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.I A1EHLJA 3A 

ii  H Pk1BATM3ALJ1 I4JY 

Peny6nKa Cpôija 

F. Miicojvfi PajoBaH, agBOKaT 

3a KoH30pLijyM <<Univerzal - Holding>> A.. Beorpa - UAB <Arvb> JlwrBaI*ija - 
Joint Lithuanian - Usa Venture <<Sanitex>> J1IiTeaHvija: 

• F. Byja1H JaHKOBITL 3MHWK reHeparu-Ior gmpempa <<Univerzal - Holding)) 
A.J. beorpaq, 

• F. Mvnawi,IH flaBnoBI,iY, noMoF1Hl1l( reepanor p,iipeFcropa <Univerzal - Holding)) 
A.. Beorpap, 

• F. HeRemKo BenvcaBmeai,lh, aLBOKaT L13 Beorpaa 
• Ap.,QywaH CTynap, reepanv wpeKTop <<Univerzal - Holding>> A./J,, 5eorpa, 

3a <<Nitrogenmuvek>> Rt, Hungary: 

[.Cawa 5narojeBi, AwpeK7op <<Tpvnei-slyM>> MKThHWK areHL1je, 

3a <<First Hungarian Natural Gas and Energy Trading and Service Provider>> 

Ltd. - <<EMFESZ, Hungary: 

• F. kirop CTojv1h, noMoFH1K aqBoKaTa 43 a,LlBoKaTcKe KaH4eflaPk1je 
(<Bo)KoBkTh, benth & L'1BKOB1f1>) V3 Beorpaa, 

• F. BnaRvM'ip M. T-eniifi, agE3OKaT 113 a9BOKaTCKe KaHLenapkije <<6O)KOBV1F1, 
Teni1h & VBKoBvhx 43 Beorpaja, 

3a <Agrofert Holding)) as. Czech Republic: 

• r-r)a. AHa Mapvth, agi3OKaT k13 aABOKaTCKe KaHuenapvje Gide Loyrette 
Nouel>> 113 Beorpaja. 

flpBoj ceqI-u'1L11 je 11I4CCTBOBO 14 1-pj4H Bacl1nMje PaRyHoBth, Koop/4141-laTop 3a 
ekoHoMcKo-cfJvHaHcLljcKe noCnoBe y npe/y3ehy fl <XVfl-A3oTapa>>, rIaHL4eBo, y 
pecTpylcrypvlpal-by, y CBOjCTBy nacl?lBHor nocMapaa, Kao npegCTaBHMK CLIHWIIKaTa 
(<HeaaB l4cHocT>). 

flpBoj ceRHL'111 cy npI1cycTBoBanl1 crieeFm npejcTaBHl14 AreHl1je 3a 
n p14BaTl13a Lvjy: 

• AaHwjeji Wywap, pyKOi3opwnaq npojeKTa, L4eHTap 3a reHRepe, 

• CHeaHa y-ih, npaBHi caBeTHvu< 14 

• JeneHa L1Jynejv1, npaBHW caBemwK. 

LIflaHOBII TeHRepcKe KoMklcI4je cy je/HornacHo ycBojl4flI4 cneJJeT)14 HBHl4 peg: 

EHEBHI4 PEA 

1. KoHcTwTyi1cae TeHepcKe KoMl/1cl1je Koja npam cnpoBoF)eI-be jaBHor 
TeHLepa pago npoRaje KanvTana npey3eha /11 <<Xl/lfl-A30Tapa>>, flaH 1 ieBo, 
y pecTpyKTypllpalby; 

2. YcBajae flocnoBHllKa o pay TeH 1qepcke KoMklcvje; 

3. floowee l43BewTaja o ocaqaLubeM TOKy np11BaTM3auI1je npeqy3efla /JJ1 
<Xklfl-A30Tapa>, flaHeBo, y pecTpyKTyp11paH)y 14 

Tepaiije 23. 11000 5eorpaj, Cp6ija ii Ljpia lopa Ten: 011/3020 800 	aKc: 011/3020828 e-mail: nfo@piv.yu  wwwpriv. 
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AEHLJVJA 3A 
flPI'1BATM3ALI,11JY 

PenyônvKa Cpôkija 

4. Oîaapae noypa npiiicmrrmix op cpae noTeHl4vjanHI/lx KynaLa 3a 
npepy3eFle /i1 <XV fl-A3olapa>, flaH-4eBo, y pecTpylcrypwparby. 

Y cKnaqy ca T4KOM 1. ycBojeHor RHeBHor pepa, KoMvcI.lja je KOHCTaTOBana pa je 

pewepoem MV1HkICTapcTBa npipepe Spoj 119-01-136/2005-01 op 23.12.2005, 
ropL.lHe o6pa30BaHa TeHpepcKa KoM1cI4ja 3a npafeI-be cnpoBoF)eI-ba ,jaBHor ieF-ipepa 

papv npopaje KarlvtTana nFl <<XMfl-A3oTapax, flaH-4eso, y peclpyKTypvpaFby, Kao 11 

pa cy ca flPPMTHWM PeweeM carnacHI1 CBkl LnaHoBk1. 

Y ciulaqy ca T9KOM 2. YCBojeHorQHeBHor pepa TeHpepcka KoMvc/1ja je npeuina -a 

ycbajal-be flocnoBHkika o papy TeHpepcke KoMIlcvje. 

TeHpepcKa KoMvc1ja je npicyrwina rnacay o npepno>KeHoM flocnoBHvKy 0 papy. 

TeHpepcKa KoMl1c4ja je jepHornacl-10 ycBojl1na flocnoaHvK 0 papy, K0jII je fl0TflUCH 

op cTpaHe flpepcepHL1Ka TeHpepcKe KoM1cI4je, 3aBepel-1 ki AOCTaBrbeH CBVM 

U1aHOBL4Ma TeHpepcKe KoMvcklje OPMX Ha CepHk1Lv. 

Y cK.napy ca THKOM 3. l4HeBH017 pepa, r-pLIH JaHk1jen Wywap, PYKOBOPVflL4 

rlpojeFcra y I4eHTpy 3a TeHpepe, npeeoao je '-InaHoRkiMa TeHpepcke K0MI'lct4je 
Il3BeWTaj 0 pocapaw)-beM TOKY npk1Bam3aLI1je an <Xklfl-A30lapa>>, flaH'-IeBo, y 

pecTpylcrypv pa I-by. 

TeHpepcKa KOMt1cI4ja je jepHOrnaCHO ycBojI1na fl3HTOBHV k13BeUJTaj o 

gocaAawFbeM TOKy np1BaT03aL4L1je npepy3eT'la Qn XVfl-A30Tapa>, flaH'-ieBo, y 

peclpyici-yplii pal-by. 

3amM ce npewno Ha '-IeTBpTy TaLIKy JHeBHor pepa - oapae noHypa. 

flpepcepHvK TeHpepcke KoMk1cI1je je L'1HcjOpMk1CaO npMCYTHe -InaHoBe TeHpepcKe 

KoMt1c1je pa KOPMCTe KOHTpOflHI'l flklCT TOKOM oTBapal-ba. 

F. Wywap, PYKOBOAMflaLA npojecra y LeHTpy 3a TeHpepe, je npepno<vo 

LwaHoBmma TeHpepcke KoMklcI'lje pa ce Ha TeKyhoj CH141 CaMO oTBope KOBT 
oaHa-eHe Kao <(Bid Qualification Documents - KBanwvKaLwoHa poKyMeHTaW'lja)) 

CB1X noHyF)a'-ia KKO 6ii ce caBeTHWKY pao oppef)eHll POK pa YTBV IlcnyI'beHocT 

KBanI1(Dk1KaLvoHI'1x KpI1TepI1jyMa noHyF)aLIa. HaKoH pearor yBipa Y  POCTBThHY 

90KyMeHTaL4VIjy CBL'lX nOHyF)aLIa, CaBeTI-Il/IK he 5I'1TI y o6aBe3v pa, 
Ha cnepeheM HacTawy cepH1l4e TeHpepcke KoMilci/ije, nopece L13BeLLJTaj AreHW.iji1 

i TeHpepci<oj KOM1CI1jI1 y KOme he ce HPBOCMI/ICflHO oqpepviiv pa nii flOHyF)aLILl, TJ. 

noTeHW.ljanHl4 KyflLJ,14, Ha OCHOBY pocaree KBan1(fDVKaL4I1OHe pOKyMeHTaL4I.lje, 

vlcnyFbaBajy cBe KBanvcIDk1KaLu1oHe ycnoBe, OJHOCHO KpklTepvjyMe y 11MTHOM 
noCTynKy npL4Bam3aL4L1je. TeI-lpepcKa KOMliClija je npvixamna npepnor. 

KoMicvja je TaK0T)e npiixaiina npepnor CaBeTHI1Ka AreHLU.lje 3a npvBaTt43aLiijy pa 

ce Ha TeKyhoj CPHI1Lk1 TeHpepcKe KoMklcL4je KOHCTaTyJe caMo fl'13W-IKO npL'lCYCTBO 

3axTeBaHe KBanw1DllKaLtMoHe poKyMeHTaL1je, 6e3 yna><ea y cappviy vicmx, 

flOWTO he ce CaBeTHWKy csaao pam oppeTeHI1 P0K pa YTBPAw  11CflyFbeHoCT 

KBan11KaL1oHI1x KpIlTepvjyMa CBIIX noKyF]aLIa HK0H Kora he nOqHeTI'l peama 

vI3BewTaj AreHLvjvi V TeHpepckoj KOMI4Cl1jk1 0 Hcnyl-beHocm KBanvcfDVKaL1,40HwX 

yCnOBa, ORHOCI-I0 KpVTepVjyMa noHyF)aLIa y  flPMTH0M fl0CTY1KY npVBamaawje. 

Tepa3ije 23, 11000 Beorpa, Cp6ija a LpHa ropa Ten. 011/3020 800 	axc: 011/3020 828 e-mail. info@priv.yu  www.priv. 
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A1EHL1JA 3A 
flPMBATM3AL1JY 

Peny6n<a Cp6ija 

Y cnapy ca T4KOM 4. yceojeHor T1HeBI-4or  pea, flI1CTflL1flO ce JaBHOM oiBapay 
noHya. 

JaBHo oTeapai+e noi-iy/a Koje cy npvcmrne oq cpae noTeHwjanHI/lx KynaLAa 
oöaBrbeHo je no cneefioj npot.eypw 

1) flpBoje oTBopeH flaier ca J1OHOM KoH30pqiljyMa <Farmakom MB>> .o.o. 
Wa6a14 - <Sojaprotein> A.A. 6e'.iej: 

r-1H Wywap je '-rnaHoBIMa TeHepcKe KoMvIcI4je noaao naKeT ca noHyqoM 

KoH30pl4MjyMa <Farmakom MB)) po.o. WaaL.4 - <<Sojaprotein>> A.A. Beej, KojV cy 

KOHCTTOBflM 1 a je cmrao y nPeRBI1F)eHoM POKY, ia je iieorapai ii HeowTeFleH ii 

a HeMa CMflbV ga ce npicTynv oTBapaHDy I4CTOI. 

KOHCTaTOBaHO je ii oj cpae npeACTaBHWKa noHyfla.4a Aa KOBePTa Koja je 
1cocTaBmeHa Hklje öina oTBapaHa, H1Th Ha öi,ino KOjvl Ha'1H owTeheHa. 

KOHCTaTOBaHO je /a je nakeT noHy,Ee: 

• ROCTBThH y POKY, O,LJHOCHO ,o 17:00 HaCOBa (6eorpaRcKo BpeMe), gaHa 

28.12.2005. roHe, 

• agpecwpaH ii 3ane'-laheH, 

• 03Hat1eHO kiMe noHyr)a'-ia ii wi4pa TeHqepa - AZO 10/05, 
• He cajpKw ynoaopee ga He cme 6Mm OTBopeHa OCI'IM y flPWCYCTBY 

TeHLepCKe KoMMcklje (Ha eHrneCKOM t'i cpncKoMje3LlKy). 

2. HaKoH Tora ce npiicyrwno omapai-by naea noHy/e, 1]. KOBepTe 03HaeHe 

ao <<The Master Envelope - Tender Code AZO 10/05- rnaBHM KOBT - 

Wwcpa TeH,iepa AZO 10/05> - KOHTpona ca/p)Kaja npI1flO)KeHMX HeOTBOpeHI/1X 

KoBepaTa: 

1) KoBepTa 03Ha'-4eHa ca <<The Bid - Ponuda>> 

2) KoBepTa 03HaeHa ca ((Bid Qualification Documents - 
oKyMeHTa14k1ja>> 

3) KoBepTa 03HaeHa ca ((Additional documentation - 	oama 

oKyMeHTaLMja>) 

KoBepTe oaHa'-leHe Kao ((The Bid - Ponuda> i <J4o,caTHa  ,LoKyMeHTaI4Mja>>, 

cTaBrbeHe y noce6Hy Kymjy Koja je OcTaBrbeHa Ha BklHOM MecTy. 

3. 3ami ce np1icTynMno oTBapal-by <osepTe 03HaeHe Kao ((Bid Qualification 

Documents - KBanMc14Ka1ioHa p,OKyMeHTaLMja M KOHCTTOBHO je ga OHa ca,Lp>KM: 

• 03jaBy floHyT)aa KOjOM nOo, !1HOM MaTepMjanHOM 14 Kpl'lBI,'l'-IHOM O/1OBOpHOWFy 

nolBpflyje ja vcnyaa KBanv1KatiloHe yCr1OBe 143 JaBHor fl03I4Ba, 14 LII3jaBy 

Aa c3I1HaHc14jcKa gOKymeHTa Koja cy npvno>ea qoKa3yjy 

I4cKycTBo/aHra)KoBaHocT y 1flTHOCTh HaBe/eHoj y JaBHOM flO3I1By, Te 

ociapee npvxon,e y nepioy 03H2'-IeHOM y JaBHOM no3MBy; 

• JoKa3 qa je fl0Hyt)a'-1 Kynklo TeHqepcky qoKyMeHTaL14jy; 

• kl3BeuJTaj peBkl30pa 14 Konvje HajHoeMjklx peBk1t11paKk1X CPWHaHCMjCKWX Vl36ewTaja 

floHyF)aa (bMnaHc ycnexa 11 bMnaHc cTaJba); 

• /OKyMeHT 0 L'1qeHmcJMKaLk1jM: 

Tepa3ilje 23. 11000 beorpa4, Cp6klja w L4pa lopa Ten: 011/3020 800 	aKc: 011/3020 828 e-mail: info@priv.yu  wwpriv. 
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1'6-9L-0P9HAhVd OdL'1)4< rOd9 SL999000 91.IU 
AAiJd 	nAAudoJui :iw- 	g ozocn O ;o 	Og O3O/LLO :itai edoj cudfl w erigd3 llcd.ioag 	cz o1icdai 

1c1.1I1du ec ei1.1iI-4eJV A)k1HIeee0 

1.oHadu i oio11oHHL.1c eiet/edu OC1.1L1H ef-qjeieti oue/ t.ited vyw.Lec 

of BION E 'EH@cU8el00tY el etf A3 1.1L1B801I3H0)1 'A1L.1'flB.LH0ldJA)10t/ AH01..1hNl,1cfD1.ILre8N 

,cH1oLedu A t1iaA 1.1L.1md8cI1 Ao afmomm)i oNode1HeI 1.180}-IBLIh AGO 

vodet1Ho± eo klCe8 A et/ed 

ao L.uvcAt/odu (!!!) iodet/Hej eo Aces A anie aAdi vieovuiou 

(!!) edo8oiadu IooI el-1e[daLA W-LWg eH1.1>+cdo EHhHO)l 

elj efmh L11eiodu o d080JA kIIB3Ii1UIOU (!) :oHheHvttelou E80HELfI 

xI.looJecH xweo wAf1.1hdocko 1 HAhd ec v ai A e<oij e 

eiAf1.lhdocHo)l E>lL.lHuAloec ec ac1eqme1J8o o1vi-L.1dcL.1 tlieN<db'e3 

edovy $1L40IOHAU evioi.iuiou 11.1Hede8o eo eiA1w1docH0 

80HBL1h 	Xk183 	eHedlo 	do 	o1-len1u1ou 	
I

vJAIwhdocHo>I 

k1.LLJAioec eq mfom evyArAhdOCH0>1 eHeUh JoHtIeI ec e1qouJoHA 	o 

i eei. eHttoxladu 

ci.i AAiiVo aooHoi et! HGLAMeLISO Heido 1.1H)+(0L1H HeheHCeH Of 

avo A '011.ILf oHedu al i.i10 eA1vnd0cH0 HLfh ioieo iAie±j o 

(ahi,iti oHaBdu eA1vhdocHo)j HL1h af oie) AiAiwr1d0cH0 

o edoo,ç Acew3t.1u1ou A eAf1.1fldocH0>l AcHeeocvHeJdo 

o eiAfwhdocHoN eHEUh JONE83 eHeidO JOH>K8L1H AAiftt o 
eA1vhdocHo>( L19OHL1K 1.183 

mueomuiou A3 efo eieie1ou xi,181.lqjdegou Acfle8Ah a ado8oi,ç ° 

:(oHede8o wmolYAo I.111.lg 

edovu eLoei e1140JoHAu 0HLreI1.lh0u0) AaAik1r1d0cH0>I a edo8oJ,ç 

aqlohAqjNec ec e1qovoHAu JoHLIefI11eU3 efVUO)1Oi4 eHode8o 

w-wee-Loott 03 edo 	eVJAII.lhdocHoN E8OHBLIh 1.lrwlHq0bN0HAu 

1.lIJeo1.lu±ou AA11.1t1docHoN a dosojA A3 0>B.1Lf0>1A 	L'lHedo8o 

i.in.ig Afedovy AAIt.rndocHo),I o Ado8oJA eH evyArwhd0CH0>j eG0HeUh 

1.131.IUIOU vletlodu a edo8oi,ç aciehActhlec ec 80H30 HCJ8 

vjj,i>cAdu edovi AIA1v1d0cH0N o d000J,ç AheLAAHOU EH9U8eI30t/ 

el e10  IAloN3dob'Haj V'J0HUANOUOh e3 AVewo 

A v Aawcou vsooe' A VJL.1H9198eH 81.J1.190U3A IJI.183 eo At/etnio 

A W.t1.19 edovv AiA1I'1hd0cH0N o do8oJA afvhieoHedj euomdoec 

HO)H e1iheciiieoi'idu eJileIQA3 Aiien.iuei A evA11hd0cH0>j 
8OHLfh AqmehA voHLreA1Hahodu a AQ/odbo (ii) 1.1 eAf1.1hd0cH0>! 

e8OHeLrh XV83 100HdO8OJ'dO eHdetl1.ILIOO eHeh1.IH8dJ0OH efA(dwjS 

eo kNoro>i Ag1edt/o (I)  ;egbedo eqet!auo 'ioLrel3O A4eck1 

<deo et edovy AvJAIvhdocHoN a doeoiA (AAfwhdocHo>I 

o do9oJA>>) ALAJAIIIhd0CH0)1 a edo8oJA AlvuoN AHBd98O ° 
:<d1eo ett egadi etoNeI 

ef1e1HeiA0b' eHow1eNI.1cPvLre8N iA1I1hd0cH0 	he[IAH0U of ett AlehAiJo A 

e11.11HedeJ eHavheIklrlLlLI Lrel-lklJvdO 

'odA.u4ec ki odo8aJA afeimaockl eN0f1.I0HeH1.Ic 

O1.18iOO heAHOU of et 03 OFAIeIOHON eAHou 013em0H'0U ec A.icou 

ijoer A BIOHC1.1 O80LIOA aHo1.41e)ll.1ctMLfea e8eAUO1.1 he(AHaU e1 ceioj 

ehe4AH0U eiAiei iat4a*ea A11.luoN 

ehvis eh1.4cwc Ao oe 'emooeu 

1.lLV 9.Ldex BHhl.IL( AfL.1uoNoIoc AHade2o OHOOHtIO L.lhL.lHiacMladu 1.IU1.1 etlwLc 

el-l2edu Ao oe ed±oiiied JaH)keLrb'eH jojAd' 1.1LI1 imiottAo ci.i e/oocv A1L4uo 

AHede8o I1liIl8eioat/ AfedoiN eLAJAf1.lhd0ck0N 1.1201-leLIh 1.180 - JA1whdocHoN L-S- 

-e.lmgdo e1t.cgAued 
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I ArEHLJ,k1JA 3A 
flPl'IBATM3AWIJY 

PenyOnvKa CpOvja 

2) 3amM je 0TB0H flaKeT ca noHy 1qoM floHyIaa KoH30pI.wjyMa ((Univerzal - 
holding>> 6eorpa - UAB Arvi>> J1IITBaHI4ja - Joint Lithuanian - Usa Venture 
<<Sanitex>> I1I4TBaHIija 

r- 1qvH Wywap je t4jiaHOUma TeHepcKe KoM11cvIje noaao naKeT ca flOHY/0M 

KoH3op1jyMa <<Univerzal - holding)) EeorpaR - UAB <<Arvi>> flvTBaHMja - Joint 

Lithuanian - Usa Venture <<Sanitex>> J1I1TBaHvja, KOj1 cy KOHCTTOBflV pa je cmrao y 

npepBklf)eH0M POKY, ga je HOTBPH V HeowTeFleH 14 ja HeMa cMeTI-bkl pa ce 

flP14CTfl14 oTBapat-by 1'lcTor. 

KoHcTaToBaHo je 14 09 CTpaHe npeACTaBHWKa flOHyF)a'-1a Aa KOBepTa Koja je 

pocarea i-ii'ije öiina oTBapaHa, HL.ITV Ha 6ino KOJI1 Ha'1H owTefleHa. 

1. KOHCTaTOBaHO je pa je naKeT nokype: 

• gOCTaBrbeH y POKY, Op,HOCHO po 17:00 L4acoBa (ôeorpapcKo BpeMe), paHa 

28.12.2005. ropliHe, 

• agpecopaH v 3aneaf)eH, 

03Ha'-eHO liMe noHyf)aa v wicfpa TeHAepa - AZO 10105, 
CPP)KL4 yn03opelbe pa He Me 614T14 OTBopeHa OCI1M y flPVCYCTBY TeHpepcke 

KoMlickije (Ha eHrFieCKOM 14 CpflCKOM je3llKy). 

2. HaK0H Tora ce npicTyniino oTeapal-by naea noHype, Tj. KOBepTe 03HaeHe 

ao <<The Master Envelope - Tender Code AZO 10/05- EnaBHLI KoBepal - 

LUicpa TeHAepa AZO 10/05>> - KOHTOT1 ca,qp)Kaja npk1flo)KeHI1X HeOTBOpeHI/IX 

KoBepala: 

1) KoaepTa 03Ha'-ieHa ca <<The Bid - Ponuda> 

2) KoBepTa 03HaeHa ca ((Bid Qualification Documents - KBaflk1ck1KaLlAOHa 

poKyMeHTaLk1ja>> 

3) KoBepia 03Hat.leHa  ca ((Additional documentation - popama 

PoKyMeHTaL4Ilja)> 

KoBepTe 03HaYeHe Kao oThe Bid - Ponuda> w <(/opama ,qoKyMeHTaLwja)>, 

CTaB.rbeHe y noceôHy KyTIIJy Koja je ocTaafbeHa Ha B11pHOM MecTy. 

3. 3amri ce fll1CTflliflO OTBapal-by KOBepTe 03Ha-1eHe Kao ((Bid Qualification 

Documents - KoanVc1Kaqi'ioHa poKyMeHTaLvja>> ii KoHcTaToBaHo je pa oa cappi: 

• kl3jaBy floHyT)aa KOJOM flop flHOM MaTeplijanHOM I/I Kp1iBk1'HOM oproBopHow1y 

noTBpT)yje pa VcnyFtasa KBanv14KaLVoHe ycnoe 1/13 JaBHor fl031.lBa, Ii VI3jaBy 

pa c14HaHcwjcKa AOKymeHTa Koja cy npllno><eHa 1qoKa3yjy 

LlcKycTBo/aHra)KoBaHocT y qejlaTHOCTO HaBepeHoj y JaBHOM n03vley, Te 

ocapee npxope y nepl'iopy 03Ha-1eHoM y JaBHOM n031ABy; 

• RoKa3 pa je floHyT]a-i Kynoo TeHpepcky poKyMeI-iTaqlijy; 

• 03BewTaJ peiopa 11 KOflVje HajHoBIljklx peBL1p1/1paHl4x tfI1HaHcWjcK1/1x 1/43BewTaja 
floHyT)a'-la (6VnaHc ycnexa t'i 61'lnaHc cTa}-ba); 

• ROKYMeHT 0 I/1peHmc1'1Kai4vjv: 

-3a KoH3opUVjyM - CB11 YnaHOBk1 KoH3opuijyMa Mopajy pOCTaBVITItl oBepel-ly 

Konu/ijy W3BOAa 113 cypcor liJiki ppyror apne><or pervcTpa, aKo cy npaa 

niiu,a liJiki npepy3emk1LV, OHOCHO oepey cpOToKonvljy nw-lHe KapTe llflhl 

nacowa, aKo cy c14314Lwa nllqa; 

• Konwjy Ba)KeFler CTaTyTa floHy1]aa; 

Tepa3j9 23, 11000 6eorpa. Cp6aja 1 t4pia ropa Ten: 011/3020 800 	aKc: 011/3020 828 e-mail: inopriv.yu  www.priv.yd  
flklB 100065815 SPOJ )KIIPO PAqYHA 840-871621-94 
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/ 	PS-  9 L9OP9 VHAhVd Oditl)1< 10d9 	999000 9klU 
A!Jd' 	nAApdo4ui :1mw-a o oociuo 	09 ootIu0 :ual doj awd) 	igd 	dJoa9 000 cz aIHc2daI 

A OeJMIO el EU' WL(E9OIEIOHO) AO v1o> AJE6UnH 'èJ (()leAflWUeOJ!N))  etecAU'edu 
IAJOU'AHOU eo ie>iu oceou e1vowo eodet/HeI LIVYMSOH8LIh of d-1mAm HMU'-J 

Jc.ie6UnH 

'j <<)IeAflWU86OJ;!N)) ehe4At4ojj INOU'AHOU e3 Ia4J H6dOfllO of iiie ( 

A1riecvieidu EC eII'ItlHeJV A>VHIe9EO 
JoH9Edu w ioo1 1ucj eieU'edu CI1HB e1LiHqJe.LeU' ecitt vt/ed vviiiec 

el e1O E EHerne1OOt1 1 Etl AO k1LfEOIE1OHO>I 'A1k1t1e.LHeJA>lOt/ AHOI1t1BcJ1L(e)1 
AHIevlt/edu A U'vA LlLrvmd2cw Ao afmomom eodettHoI OHELth vj 

Laodet/HeJ eO weae A e't/ed 
eo vievcAt/edu (ni) vodet/HeI eo weae A enie eiAdtl v.Leovu±ou 
(!!) edooiedu AOML r-io[idiA vivg eHkl>RdU'e3 EHhO 
9LI eIwh L11et/odu o dosoij, kllEOI'IUIOU (i) :OHhEHV1t/eIOu EOHCLIh 
xweojaq4 xvo w eA1vhdocHoN HAhed ec v eiw A e<ov et/ 
eA1v1docHo> e>lvHuAioec ec e'HemeLro OlLlhI,ldCIl v1e<dt1e3 
edov e1t0voHAU evwi.iu±ou ilJvHedeo eo einjA1i.ndocHo 
eOHELIh Xl1a0 9HEdIO t/o or-ecvuiou jA1vfldocHo) 
VIEuAIDEC eq w10 evA1v1docHoN BHLIh JOHt/eI e€ efqoouA 	0 

ki )1h1 9Ht/OXJdU 
cv AALft/o 830HOtl EU' H8L(BO HBJdO vH)1<OLIU'BH HOhHCEH el 
MON A eth.ILI oH9Bdu or Afo>i eIJA1vhdocHoN EHeUh o>e iAiai. 0 

(amLI oNedu eA1vhdocHo)j -ieLm el oe) AiJAfvhdocHoN 
o edooJA Aq-le8voIluiou ii evyAlwhdOCHo>I Aock1HeJdo 
o eiNAfwhdOCHO>j EHELIh JO>1ED eF-1eido jo etitlel-i AAijU'0 0 

JAIvhdocHoN 9OHL1h I19D 
VLfEOk1±OU Ao e10 'e>ieietlou xevqjdeeou  AieAh o edo8oJ,ç 0 

(oHedeo v>ioU'Ao kUk1 

edoi e[ioiei ekJovoHAu oHLreflrneuo) AvJAIvfldocHoN o edooJA 
e'HehAq.nlec ec eftjot'oAu JoI-nJefv'neu3 e1vuooiocP eHode90 
vivei3otf eo edovi eiiA1k1t1docHoN EBOHELfh WHUJOOHAU 
vievuiou AvlJAli1hdocHoN o dooi,ç Ao owLoi,ç vkedeo 
m.Lwg Aledovi AaA1v1docHoN o AdooiA e-i evJA1v1docHoN E2OHBLTh 
vovwou v[eU'odu o edoo,ç acHahAcnec EC 80H30 HEUEE 
viv><Adu edovy AtJA1vndocHo o d000i,ç AhEIIAH0U eI-IeJBeioo'd 
Of eIo1 viO1vrieiHeANOU' Iioodot1Hoj ioHuANoLrofl eo AU'ewo 
A v A2vcou lAIoHef' A vivReU'eeH evivoLrOA vyweo ez AU'eiiNo 
A t.iivg edoi AA1vridocHo>J a dooi,ç 9fvhe3HedI e)I.Lomdec 
HO>IeI-I 'e1viecvievdu ei-NafqAo Aueivuei A eA1v1docHoN 
E8HCtTh AqrnehA vaoHueAiHohodu a AgU'odtto (ii)  v eviA1v1idocHo) 
COHEUh xvo 130HdooJt10 e-idet/vuoo eHehkll-ledJooH elAljdeiA 
ez vio10 AgU'edb'o (j) :egU'edb'o elleU'eLr3 JoLcaL3o A[jevicv 
v>1<dtteo eU' edova AA1vhdocHoN a dooJ,ç (AviAFvr1docHoN 
o doeoi,ç>>) A4A1vhdocHo o edooiA AIwuo>1 ARede9O 0 

:w>i<dt/eo et! egad.. e[jo>iei. 
e1veiHeAoU' eHovrieNvcpvLre 	v4A1v1docwoN he(AHoU ol et! AIehALro A 

eFv1HedeJ oHovhelv'nvLr ueHklJvdO 

'AHvU'OJ t700? ec reimecv vo1v3HeHvc 
oveeiooU' hecAi-iou el et/ ec eIAIeIoI-ioN ettAHou e1emoHU'ou ec Aewcou 
ioeer A eiecv eoLr3A eHovevcvLJe ege'Auv he[JAkoU et ceMot! 

elmgdo e)UILI9AU8d 

A114'flVEktLV8I4dU 
YE VIkfflH]JV tL. 
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o 	P6-  L9 LL90P9 VHIhVd OdL4)4< COdS S 9S9OOO -1U 
AA!1dM)M nAAiidojUi I!eW-O 	ooc/ LO :3e 	009 00IR0 :uor edoJ eHdM ii 1iigd0 bdjoa 	aficdoj 

J0HdecH0N-0)1o1ev0LJUL1t1 eHd±3 10 Hd9o-1eH w aee>Kdld el evoL1uodu 

O At1WI3 A eHceOcvLreJLf klIkl9 Afedovv eiHavyhot eeee 'e1LihH9HON 

eeo 81I4HOUUiOU eILIH efOA L1sfC A eImLit/83 8LJM he[AAHOU o)ILILIONA 

ELJVIOOUB Wet/ ec HeNceLrtleH GHAt0J 96L. edgonio g to eduov 

XwHe1 xwHBdio GIIlhecwLseiell egediou AHet1k1A 0 vivr1HHoN loNmex 

ou GI LiloN GCUC  ei ei-ieido voLrk1J)oue eHtb9EH3 Li e-1Gdeo Lifl19 Afedovy  

e1HLNAN0tb eeo eicouvdu viiieo Li eicAtbedu Li1LihedIDvJd o tcmod 

Bo etcAt1du edi3wiGd jA1edeeotbo cm tbocw (biiu oHedu oHedlo 

1 1410>1 eLJciLir1d0cHo>l 2H2L1h J0Ne90 V oeN) etiiii eHeedu ei-iedio ec - 

:Li1Lie)ik1v1Htb0 0 iHvA>1of 

(e1-ieI3 OHGLJ149 Li eXGU3A 3HeLrtig) ehellAHoU 
e1eimcv XW)iOfLlOHL'HWC0 xVHedLitbVd xvIkleoHIeI-i GfWUO>l LI edocLid 1eImecV 

A1LiheIHA10tb A>1odtbHJ ovuAN he(dAHOU Gf etb ce>1of 

ABVcou V0H8e' A VJ0HhGHCO AtbOk1dU A atowdu Hde81O0 

ai. A9LIcou vo-e' A foHtbe8ek V100H.LeL1t1 A 130 eo)eJI-4e/oe1oA)f3L1 

AfAce)Iott eHN<OLfLidu A3 810)1 e1HJA)1Otb eNOILWHBHI4C0 et! 

AB1CLi W 'egLicou jo-ie' CH oeoiioA GH0MheNWC0AUee>j ee'HAu3Li et! 01A(IdaLou 

Al.jmoHdooJtbo IOHhL1LidN V LN0HL1e1Lid1eIN V0HAU tbou voroN ehe1AHoU Ae1c 

:Li)1<dtbe3 8H0 et! Gf 0He80le.L3H0>I Li <<e114heLHeAN0t/ eHoLifl 14L1LI8 	- suewnooa 
U0!e3!!IBflO pi 	O>1 9HGKBHC0 G1do>1 Acfledeaio oLsvuAIoVdu GO IJLi18 

'AiOGVY VYOHVM9 eH csseioo Gf eIo AILIAN AHg&ou A 	qseio 

<e1vhe1wA4otb eHIetbotl)> V <<epflU0 	- P! 	O111 08>1 GHGheHCO aI.dG9oN 

((810he1HNAN011 

eHl8tbOt/ - UOU8TUGWfl3OP euoipppv>> 83 8HhEHCO e1d8o) ( 

<<e1LiheIHAN0tb 

eH0II1B>1L1cLiL1C8N - SjUWfl3OQ uO!e3ip(enrJ p19)> 83 8HGhEHCO eIdooN ( 

<8PflU0d - P!8 qi)> CO 8Hh8HC0 e1doN (t 

eiedeoN 

XLiHdoa1oH XLi)K0LILidU 81e>1<dtb83 eLJodIHoN - 090I0I. OZV edt/I-lo1 edcfvm 
- iedasmi LiH8LIJ -go,'Øi. ozv apoo Jpuj - GdoIGAu JseJ qj> oe> 

18h8HC0 a.Ldasom Ii. tbAHOU 81)18U AcHd8g10  oLiLiuAioLidu GO eioi HON8H R 

(Awcf Jo)1oudo Li V1ON3L1JHG 8k) 1Li0LiI'JO>i 

>13dGtfHI AaLoAowdu A ioo eHdoaLo L11Li9 GVVO GH et eodocouA vdtleo 

'soio. ozv - edatbHal. edcLim LI BhBCdAHOU  GVYW 

H1Aeh8LJeC Li kedLiodt/e 

'eHVtlOJ 9OOV9 
eI-4et/ (GLds oNotbedJo) eeooeh OO:L. ot! oI-IooHtbo 'Amod A HlJee13otb 

:ttAHou IG)leu Gf et oF 0H8801813k0N I. 

eHojaLmo HLIh8H 1410>1 OLfLiQ 81-4 LilLik el-lede9lo euwg oIklH eHouee1oot/ 

o1 810>1 eldoeo>1 et! eh8(AHou e>II4I-l8e1ottdu @Hedio to LI 01 0kee0ie.L3HoN 

JOlOLi Aq-lede8Io VuAlokidu 

oo et! Li9U9J3 evgoi-i et! V kG1GImoGH LI I-4edeaLool-1 o1 et!'hod vJokG(LI9tlodu 

eFM9d 	e>IMLI9Au8d 

Afki1VEftLV9kidEi 
yE VIkfllH]JV 
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I AEHLMJA 3A 
RPI'1BATh3ALJJ'1JY 

Penyónwka Cpôkija 

npeACTaBHWLUTBa cr y TOj 3eMJ-b14; oBepel-la IlflU nerankl3oBal-Ia KonLija 

ocHt4BaKvx aKaTa. 

• Konvijy eaeer CTaTYTa floHyFaL1a; 

• 9OKa3 pa flOHyTa'4 lcnybaBa KBanWC~AQLAWOHe ycnoe 113HeTe y JaBHOM 
fl03IIBY 3a nopHowel-be noHypa. Kol-IcTaTyje ce pa je nOHyfl aLi 90CTBW0 
cvHaHcMjcKe I13BewTaje, 6poujype 11 J1VCTy Haj3HaLajHk1j4x KynaL Aa 3a nocnepe 
TpI,1 ropl4He; 

• OpI1rIiHan FlVql/lTaL AAOHe rapaHLwje. 

CBi H flaHOBm TeHpepcke KoMIticklje cy k13BpL1J1flV yBL'1/ 	y flPMTH 

KBanwPklKawloHy poKyMeHTaL4Iljy, KoHcTaToBanI'l cy pa je qocTaBibeHa, a Koja je 
3aT1M papi parse peTarbHkije aanue npepai -a cfDklHaHcIljcKoM o flBH0M 

CaBeTHIIKY Arei-ti.ije 3a np1Bam3aL1jy. 

4) 3a -ri4M je OTBOH flaicer ca nOHYAOm floHyl)a'.la <<First Hungarian Natural 
Gas and Energy Trading and Service Provider)) Ltd. - EMFESZ>> Hungary: 

r-WIH WywFbap je LinaHOBmma TeHpepcKe KoM4cI1je noka3ao naKer ca I1OHYROM 
npepy3e?la <<First Hungarian Natural Gas and Energy Trading and Service Provider>> 
Ltd. - EMFESZ>> Hungary, KojI1 cy KoHcTaToBanhl pa je cmrao y npepBIifleHoM POKY, 
pa je HeOTBaPaH LI HeowTeT- eH II ga HeMa cMeTI-bLl pa ce flt4CTflLI oTBapal-by L.ICTOI. 

KOHCTaTOBaHO je LI op cipae npepciaia noHyfla-la pa KO BePTa Koja je 
pociamea Hklje 6vna orBapal-la, HLITV I-ia 6l1fl0 KOjLI HLIH owreFleHa. 

1. KOHCTaTOBaHO je ga je naKeT nOHype: 

• pocTaBmel-1 y poky, opi-iocHo go 17:00 -iacoBa (6eorpapcico BpeMe), pai-ia 
28.12.2005. ropiiHe, 

• agpecwpaH i 3ane'4arleH, 

• 03HLIHO LIMe noHyfla-1a i-i wvpa Te Hgepa - AZO 10/05, 
• capp>KL.i ynoopee pa He cme 6LITLI OTBOpeHa OCL'lM y npMC;YCTBy TeHpepcke 

KoMvIcIIje (Ha eHrnecKoM li cpnckoMJe31.IKy). 

2. 	HaKOH iora ce npLlcrynLlno oTBapal-iy naera noHyp,e, rj. KO BepTe oHa'-leHe 
ao <(The Master Envelope - Tender Code AZO 10/05- rnaBHLI KoBepal - 

Wi.ipa Te H qepa AZO 10/05>> - KOHTpona capp)Kaja npi,lno?KeHLIx HOTBOHL4X 

KoBepala: 

1) KoBepra 03Ha-ieHa ca <<The Bid - Ponuda> 
2) KoBepTa 03HL1H ca ((Bid Qualification Documents - 

poKyMeHTaw'lja>> 
3) KoBepra 03HaeHa ca <<Additional documentation - popama 

poKyMeHTau,klja>> 

KoBepTe omaLleHe Kao <<The Bid - Ponuda>> Li <<oparHa poKyMei-irawija>>, 

claBnDeHe y noceSHy KyTLijy Koja je oclaBmeHa Ha BLIH0M MecTy. 

3. 3aTVM ce npIicrynkino oreapal-by KoBep -re o3Ha-leHe Kao <<Bid Qualification 
Documents - KBanLILIKaLIoHa poKyMeHiaLija> .1 KoHcTaToBaHo je pa oa capp)Kk1: 

Tepa3ije 23. 11000 6eorpa,, Cp6ija i I4pia ropa Ten: 011/3020 800 caKc: 011/3020828 e-mail: info@priv.yu  w.w.priv. 
flL16 100065815 6POJ >Kk1PO PA-lY-lA 840-871621-94 
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6-Lz9L9-0fr9 VHAhVd Od1>K Od9 GL9S9000t9AU 
nAAudoju! :Iew- 	QZ9 OZO/LLO :3)c  OO OOf LO :ui edoj Hd i figd3 edjoag 000LL 	eIicedei 

'oio L. OZV - ed1HGI edciim 0 Bhe(AHOU GVJW 03hHC0 

H3qeh3Uec ki HedkioGdb 

'3Hk1OJ 

eHet! '(avyada oo1edioeg) eeoei oo:LL ObI OHOOH1O Aod A H8°JPI00t1 

:ot/AH0U ieu Of et/ Of 0H0I10H0)j L. 

eH33imo HV1KBH kifON OLMQ BH I&L1H eHede±O eisig eIkiH eHeu9e130tI 

al efox e±doeoN e1 BhCIAAHOU eNkiHeIobedu eHedlo to ki 31 0H90±C10H0)1 

J01014 Aedeeio kluA±ovdu 30 

eI WH13tJ0 eVQH eti' ki H3ljLO3H A Hede1OeH el e/ 'ANod VWHGQvst@du A 

31 etf V 	OIL0HON ico vloi oqnde qOGZ "9e (<6UIPIOH JeJ0J6V>) eqecA'rladu 

NOthcHOU BO ±3)IEU OCBNOU e1L13L1kiJON eNodeb'HeI eVVA90HeUh of decHmAm HkiE1-J 

:oiqndaj qoaz 

'•S•e ((6U!PIOH pooi6V)> ehC(IIcHOU VIO1cHOu eo 13)4EU  H3dOEIIO of vtiilei (c 

A1kifleck1Ievdu ec O1ki1HeJV ANVH±3e0 

VoHnedU ii VION31V0H8HVc e±ettedu 3Ck1L1H e1MHcJe1e1 ocuett Lit/ed vjwiec 

31 eloN E 8H3S-18e130t/ Of 8t 43 L1L18O±I0HON 'Af eIH3kiJANOt/ AH0Vhec1Lre 

AHIeit1edu A tILieA kiin.imdcv Ao o1Voi1vON eNOdet/Hel L10HLfh iij 

e1I1hHedeJ e-io lelklhLlLr LreHvJLldO 

odAmod9 i eHvlt/OJ 

to tboMdeu ec 1eimecti k1N31V0H8Hk1cJ AHkItbOJ -tOOZ LIC 1LmG9CI1 L.1N01voHeF-u'1 

OVJOOt/ hAHOU al et ao 01A.Le±3H0)I 	tbAHOU 09-1em0Ht/0U ec Aicou 

VYOHger A 3I3HCV 3OLf0A GHOVhe cfM1LfeN eEHAU0Ii he1AHOU et/ ceNotl 

eI-e[jAHOU eihe-Lo JeL.9)K8 AILiuo>i 

TleAe XL1Nh8VH00 

8IWLJON EH6S0CWUI3JGU L'ILILI eHodeO wsjvjoc foi. A jyj eaimVHedu 

J0HdeL1ACH0N-0N3IeVJ0LrULItJ eked-Lo to eHodeeO-tteH V o><dtb el evJk1oVuodu 

eo AtbeLINO A eHeocwLceJeLc kIJJi9 Aledovy e1HevJAN0tb eHet/eeeH '3IL'1t1H38H0N 

30 LhWH0WLJI0LJ 3IVH elON VJJeC A e1mL1t/e3 eLJL1 heAH0U oNVLJ0NA 

eLfl1±0OUe e'i-ieeeb' ec HeN<eLctbeH OHkltbOJ 	edgOlNO g to eduoV 

XwHeeI XL1Hedio a1VnecI1LreJaLr 393d±OU Aet1'kiNA 0 k1fV1H3H0N loNmex 

ou a1 LION ecivec 31 eHeJdO VJOLfV±0OUE eHeetb9eH3 Li eHedeo VIVQ AIedov 

CIH3VJANotb eo eLLicoLrVdu Aveo V et.ecAtbedu V1LihedioL'1JGd o nacHamad 

eo euecAttedu ediokiJed JeqA1edeoJtbo cm t/09c11 (ahVLJ oHeedu oHedlO 

el LION evJicuLitldocHoN eeim JONegO V oeN) ehiiii ei-edu eHedlo ec - 

:I1Ik11eNVcJLi±Heth1 0 IH3I'NAN011 
(8eio 0HL(V9 ii eX3UOA oHew19) ehe(AHoU 

e1eimecii XVN3fV3HeHk1c xliHedklt/L.l8ad xI1hVeoH1eH 3IIILJON 11 edociied IeimeecV 

Aiii1e±HaINANot/ ANOdet/Hej OL1UAN heLAAHoU el etb ceNotl 

.E!LjG>Ke9 viot/A-iou eo wceg A eHeN<oLr11du AO EFON eIHOINAN0V eNohvoHeHVc Ao 

Pat ii 'egVcOU JOHB' cm evJAhvdohvdN 3H0Vt1CNVCPVLIEe>{ eec,iAuoii et? eIA(deiou 

ALLmoHdooJtbo LAJ0HhLi8kldN V VYOHuefmda.Levv AI0HAu tbou loIoN ehe[AHoU  AeeIc 

efiigdo cNMLIgAud 

A1M1VEk11V9k1dU• 
VE vrvtii-ijv 
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V AEEHLIk1JA 3A 
RPI'1BATM3ALI1 HJY 

Peny6n1Ka Cp6vja 

• capp>i ynoopee pa He ce ôviiv OTBOH3 0C1M y n p WC YCTE3y TeHpepcKe 
K0MVCIIje (Ha eH r neCKOM 11 CpflCKOM je3klKy). 

2. 	HaKOH -rora ce npklcl -ynvno oTBapai-by naea noHy 1qe, rj. KO l3epTe o3HaL4eHe 
Kao oThe Master Envelope - Tender Code AZO 10/05- rnaBHVl KOBPT - 

Wiipa iepepa AZO 10/05>> - KOHTpona capp>aja npino>Kevx HeOTBOpeHI/1X 
KoBepaTa: 

1) KoBepTa 03HaeHa ca The Bid - Ponuda>> 
2) KoBepTa 03Ila14eHa  ca ((Bid Qualification Documents - 

p,oKyMeHTaL41ja)> 
3) KoBepTa 03Ha4eHa ca ((Additional documentation - popama 

poKyMeHTawlja>> 

flp1niiKoM oapaa KO B epTe 03i-la'-eHe Kao ((The Master Envelope - Tender Code 
AZO 10/05- FnaBHW KOBPT - L1J4pa Te Hgepa AZO 10105)) Mano ce owemna 
oepia 03HaeHa ca ((The Bid - Ponuda>> npii BPXy, anI4 HI/ije oTBopeHa. 

HpeCTaBHIK floHyF)a'-a, r-F)a. AHa Mapiifl, apBOKaT 03 apBOKaTcKe KaHL4enapklje 
<<Gide Loyrette Noueb> V3 Beorpapa, je W3E3 pwwna YBWAy Benkl'-lvHy owTefleI-ba, Te 
KKO je KOHcTaTOl3a .na pa je Ha BeAe H a KOl3 epTa vceea npii caMoM '1OWKy, TO ce 
carnacina pa oujTeFee jecTe He3HaTHO. HaKoH Tora je y3 carnacoc r-fe MapiiF, 
n peCTaBHAKa noHyflaLla <(Agrofert Holding)> as., Czech Republic, ouJTeTleHa KOBT2 
03HYH2 ca (<The Bid - Ponudax' 3awT1FleHa Ha Ha'4OH pa je o6aBvjeHa nanwpoM, 
3anenrbeHa, 3anea1eHa V nonicaa op cTpal-le rope 1IOMHTO1 flPCT28HMK 

noHyf)a'la V 3ajep,Ho ca KOBTOM 03HaeHe ca <<opama pOKyMeHTaLVjax., 
opnoea y flTXOHO npinperey KyrLijy y KOjOj Cy Ben 6wne opnoee V 
KOB epTe 03aeHe i<ao <<The Bid —Ponudax' V <opama poKyMeHaLtvjax' npa 
Llempkl noHyfla' -1a. Kymja je flOTOM o6aa1jeHa nanvpoM, 3anenrbeHa, 3ane-4aF1eHa i 
noTni1caHa op cpai-le npeACTaBHMKa noeHL4kljanHMx ynaLa, neanipaa i op 
cpae npepcTaeF-1I1Ka AreHL.1je 3a npk1Bam3aLVjy m opiiera y ceCo Kojil ce Hana3ii y 
AreHLij1t1 3a npvlBam3aL4kljy. 

3. 3aTIVIM ce npicyrwino oieapay KO BepTe 03HaeHe Kao ((Bid Qualification 
Documents - KBanViKai.ioHa poyriei-iraija>> ii KoHcTaToBaHo je pa oa capp>KI1: 

• 1'13jaBy floHyfla-la KOJOM flop 1IHOM MaTepI1janHoM V KPVBL4LIHOM  OproBOpHoLJJFly 
noTBpf)yje pa icnyaea KBariW*AK a qAOHe ycnoe V3 JaBHor n03113a, V v3jaBy 
pa CPAHaHCMjC Ka poyeia Koja C/ npno>ea 9oka3yjy 
VcxycTBo/aHra)KoBaHocT y penaocm HaBepeHoj y JaBHOM n03VBy, Te 
oceapee npvxope y nepvopy O3HaLIeHOM y JaBHOM n03IlBy; 

• ROKa3 pa je floHyf)aY KflVO TeHpepcKy poKyMeHTaLwljy; 

• V3BewTaj peviopa V Konkije HajHoBkljIlx peBVpI1paHVX DI1HaHC14JcKVX M3BewTaja 
floHyF)aYa (6VnaHc ycnexa i 6IlnaHc cralba); 

• /OKyMeHT 0 VpeHTVcfv1KaqVjL4: 

- 3a cTpaHa flPBH2 nia (Kao ii caor 4.ria H a KoH3opL41jyMa Kojkl je 

crpai-io flBHO nvu,e) W3BOA V3 oproeapajyher percpa npepy3efla, ca 

pewe ii~. em o perVcTpauLljIl npepy3ena ii CBVM npkln03vMa, oBa poyeia 

Mopajy 6LITI1 oaepea v cHa6peBeKa anocninoM opraa re 3 emFbe Kojv je no 

XawKoj KoHBeHLI4JV1 a ypay norpeSe neranV3at4Vje cipal-Ikix JaBHkIX 

vcnpaa op 5. oxTo6pa 1961. ropwe HaAne>KaH 3a paae anocklna; 

Tepa3;e 23, 11000 Eeorpaj. Cp6ija 11 LpHa ropa in; 011/3020 800 	aKc: 011/3020 828 e-mail: nfo@prvyu  wwpri\%y 
flVB 100065815 SPOJ >KkIPO PA1YHA 840-871621.94 
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7 T 	P6-9L9-O9 VHhVd Od1W rods 	990001 SklU 
A4ijd 	nAAtjdojui hew-a 9Z9 OZOhO :oecp  oo ooio :irai. edoj edh i eiigd 	edJoo QOO 

.1gA 	HJ8dU oe 	edL.1dA.uAdi3od / 08GhHB 	((ede±OCV 

-uvx)' Utj BqGc,cGdu doi.Nadmtf WHued@H@J L1oL1CLJ edccj j ft 

:eHBJdO xk1m11JgAu3d EtlGd CL1 )1L1H891O1OdU o 	ttdsiidu 

AI3deiowHwJ A 8uicdJ 	i'oo>iAd 	ioeLcj ejdf e4-.j ( 

(e1H'o3bdu >vHeJec) 8rckllgwdu 

±i9,c Ic1mw1G3 eiodu eduAoeo OHLfB)OLI H8138dU 

Oe O3hHeU GH1IUO B H'838dU )1k1H3V8C 14L40V'J0 Hk11ALII1J j ( 

()ivHo't1odu) BHBJdO xihi1LJgAuGd eId 

CM )WIHe13h1Gdu oe 8tdgwduot1og m eiodevaAm 'GttGdIduoqsou 

/c9J.ode.LovHk1[pj A dei3do I'1He4(di tjv8ogALroJ oLrIIHef j 

cB13e3 vveLlatIaLro A euk1ed 1 efmowvvo>f eod8t1R8J 

B03Bh OC:C L.  A V1OM19hOU B3 
etie '±edu3 lilA 	eFIwedej bedJoe9) Alu eciiiedu eC eIklhI-18JV eje1vdo±oodu A 
3HII0J 90 	O6O eHet! eH@cUgeiO8H 31 Aq-ied1dAn1AdIoed A '09ehHBu 'edeioc 

-uvx> uiI eijacAttedu ARifleci'iiegidu ec afmommi oodettHej ehAHtIGO ed 

AqdI1dAnhIcdi3ed A 'OB3hHBU '((edelOEV-UVX)) LJtt VYEAtt2dLI 
,crvflvIl1vMdu VC 3rVDI4INON 3N3d2H31 3flI'1Htt90 BadU )IV9VI3VH 

14LR'I3BL(JE3 IIHJc3WdU 
I13 eo Ao 8VhLi1h BO 'AHtI1d8I 0 VH8I3BB9O INaLALJ VJIIHBDWU /11L19 BhBtjAHOU 
k1flIIHeio'i1edu ii a 1vovo>i eNodetlHeI k10HBL1h L'183 9Lj et 11 V±BCB)IBC OHtIBH>IBH 
9l1IIH1eo )lBBI38H 83 311  et! el OH8dOOJOt/ e eoei- o:9 L. A BHBhHONO 31 BI1LIHtI83 

Bl-4emdec ehe(lAHou 18U XM8O 31 B±H3VA>lO ei-ovi eties 
eiedeaio edAt/eiodu el Bt/ 	BOJ.EJ3HON OHOBWOHtI8I al efWOWVY0N e3dettHe± 

A11hecIIIeeMdu Be e1rni-iej' ANIIH1OB3 
oHBedu W IioN3iIIoHeHI'1ctD eieedu 8CIILfBHB 31IIHq1BI3b eiet1 wtfed iiec 

91 efoi e eeqjeioo' el et! A3 IILf8201813HO 'A1WhB1H34AN0I AH0vheNIcIIue9N 

AHI8IJt18dU A ttIIeA iitmimdgcv Ao e1k1o1INoN e3dettHej kI0H8L1h I3 

31L'lhHedeJ 3H0 BII.11I1Lf LICHIIJIIdO 
:edAmodg w 31eImecII e)1olt.I3HBHkIcP 

0IIBI30i hBIJAHOU al e1 33 GIAIBI3HON BAHOU eemoffl1ou ec AI.IC0U 
VV0H8BC A GiGHrW eeOIl3A 8H0IInBNVcIDVLIB9N 8BHAU3W hBIJAHOU etl ceNot! 

BhBLJAHOU BIAIBIO J3113)1<B AIIIU0N 

BIBNB XII)1hBL'1H30 

e1LiuoN BHBROCWLIBJ3L( IILIII eHedeBo iisrec ioi A jho eaLmIHeJ3b'edu 

J0HdeLrAcH0N-0)431evJ0tJuI1i eHedl3 to eHad390-t1e-I II eeM<dt/ 31 eiIIoIIuodu 

B3 AtleLrNo A BHB80CI.ILIBJ3LI .uwg A1edo eIHeiAot/ BROtI3UBH 8IIIhH8SHON 

8O B1MH3IIU1OU 81111H efoN IIcJVeE A eIrnIItle3 BINII hBLJAHO[j O>IIIL(ONA 

e119d3 2)l1U9AU8d 

Afl'fflVEHIVHdLJ I 
VC VIM'IlH]JV Mem- 
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AEH[4k1JA 3A 
flPl.1BATh3ALJ 1 1JY 

PenyOnllKa Cpôvja 

5) r. fby5iwa HecTopoBIiFi, npegcegHAK CaMocTanHor CVHI4i<T 
npepy3eha flfl XVfl-A3oTapa>>, flaH'-1eBo, y peclpykTypl.lpaFby, Kao 
npepca BHIIK penpeeani BHOI CMHpI1KaTa cy6jeicra np1Bam3auvje. 

KOHCTaTOBaHO je pa cy CB1 L1flHOBM  TeHpepcke KoMwcI4je 11pl/ICyTHk1 m pa pap Ha 
HaCTaBaKy npBe cep-uiie TeHpepcke KoMiciije mo>Ke pa flO4He. 

HacTaBKy npBe cepiiie C/ fl11CCTBOBflW LI oBnauJreHL.1 npepciasiwi 
cfMIHaHcLIjcKor w npaBHor caBeTHLIKa AreHWije 3a npL1Bam3aLk1jy: 

• r-ra >RviaaHa On6LIHa, pvipeop K0NCflTHTCK Kyhe <<Factis>> p.0.0. 113 
Beorpapa y CBOJCTBY flRCT8BHV1K cfwHaHcMjcKor CaBeTHLIKa AreHLWlje 3a 
npklBaTLI3aL4vljy, 

• r-pLIH AneKcaHpap H. HlIKonklh, flPBH11 caBeTHLIK 113 agl3OKaTCKe KaHL4enapllje 
HLIKoni'th-JoBaHoBliF 11 

• r-a BpaHklcnaBa PIICTIIII, npLIrIpaBHL'lK I'13 aqBOKaTCKe KaHqenapl'lje 
<<HLIKorwiTi-JoBaHoBIif>>. 

HacTaeKy npe cepvqe npllcyclBoBanl?i cy w oBnawY1eHk1 npepcTaBI*iLi 
noTeHwljanHklx Kynaqa 3a ripepy3erle Rfl <Xl1fl-A3oTapa>>, flaH'4eBo, y 
pecTpylcTypl/lpaFby: 

3a KoH30pLwjyM <<Farmakom MB> p.0.0. Wa6au— <Sojaprotein>> AJ. Be'.iej: 

• 	flpocf. /p. Hiigoni.Th >KIIBaH i 

• 	F. MLIcoj11 PapoBaH, a9BOKaT 

3a KoH30p1.ijyM <Univerzal - Holding)) AR. Beorpap - UAB Arvi>> J1VTBaHLIja - 
Joint Lithuanian - Usa Venture <<Sanitex JlklTBaHklja: 

• F. ByjapIlH JaHKOBIIh, 3MH1IK reepanor pwpeicropa <Univerzaf - HOlding>> 
A./1. Beorpap, 

• F. MIlnawvH flaBnoBI'lFl, nOMOF1HIIK reepanor pipeicropa (<Univerzal - Holding>> 
AR. Beorpap, 

• r-F)a Bepa HIiiKonllh, 113 Beorpapa 

• 	p. Rywai Ciynap, reHepanHi1 pipeicrop <<Univerzal - Holding>> AR, Beorpap, 

3a <Nitrogenmuvek>> Rt, Hungary: 

F. Cawa BnarojeSth, piipeicrop ((TpLlneHL.lyM)) mapKeTAHWKe areHL4iije, 

3a <<First Hungarian Natural Gas and Energy Trading and Service Provider)) 

Ltd. - <<EMFESZ>>, Hungary: 

• AnekcaHpap 'benklTl, apoxai 113 aABOKaTCKe KaHLenap11je (<6O>KOBIIFI, 'benl/th 
& k1BKOBLiF>> 113 Beorpapa, 

3a .<Agrofert Holding>' a.s., Czech Republic: 

• r-a AHa Mapvth, 8BOKT 113 agBOKaTCKe KaHUenaplije <<Gide Loyrette 
Nouel>> v13 Beorpapa LI 

• F. RywaH Tp11ypH11f, 3PBOKTCKV r1pl.1npaBHL1K 113 Beorpapa. 

Tep23I1je 23, 11000 6eopa, Cp6ija 1 Lpiia ropa Ten: 011/3020806 	aKc: 011/3020 826 e-mail: nfo1priv.yu www.pri 
fl115 100065815 BPOJ )KI4PO PA'-1YHA 840.871621.94 
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—' AFEHLI,I1JA 3A 1 
• flPk1BATI'13ALJY 

PenyônvKa Cpói.ija 

HaCTaBKY ripe ceAHwqe je flPIICYCT8OB3O LI 1-,LJIIH Baciinvje PaqyHoBth, 

KoopwlHaTop 38 eKoHoMcKo-cvHaHcLIjcKe nocnoBe y npety3ehy IO,11 ((XI/lfl-
A30Tapa)>, flaRLieBo, y pecTpyKTypklpaFby, y CB0JcTBy nacIIBI-1or nocMapaa, Kao 
flPCT8BHUK CLIHLUIK8Ta ((He3aBvcHocT)>. 

HacTaBKy npe ceAHwLAe cy flLICCTB0BflLI cnepe1m npe,qcTaBHvtwi AreHLije 3a 
flpti B8Th33 Ljvjy: 

• JaHLIjen Wywap, pyKOBOAOnaq npojeKla, L4eHTap 3a TeHpepe, 

• CHewaHa ,LyHL1h, fl3BHL1 CaBeTHL1K LI 

• ByK flepoBtIF), npaBHtI C8BeTHIIK 

L1naHoB1Ma TeHpepcKe KoMvlcvlje je qOCTaE3.rbeH 03BewTaj 0 O4eHI1 

,qoKyMeHTaIje CBL.IX fl0HyF)3a y  flMTHOM fl0CTYflK 

npl'lBam3aL4wje KOJI/1 je npmnpemrbeH O/ cTpaHe CBTHLIK3 AreHLvje 38 
npVBaTLI3aLI/1jy, <<Factis> A.C.O. k13 Eeorpapa (y npvnory), y KOme je paio iiwmee 
0 LICflyEbH0CTk1 KB8flLI 1K8LIIOHL'1X yCflOBa, 0H0CH0 KpklTepLIjyMa CBLIX noHyfla'-ta y 

cnapy ca yTBpF)eHLIM ,qoroBopoM i-a flTXOHOM peny npe cepiie opp)K8HOJ 

aa 25.01 .2006. ropt*ie. 

E-Fa On6tiHa, ,qt1peKTop K0HCJ1T8HTCK KyFie <Factis> .o.o. 113 beorpapa y cB0jCTBy 

cIDLIHaHcI'ljcKor caeei*wa AreHUtije 38 npIlBaTLl3aL4vjy, je npeeroana 3KfbLlK 

LI3BWHB aI-1anLI3e KBanWCpl4KauWOHe poKyMeHTaL4klje AOCTaBf -beHe OP  CTpaHe CBI1X 

noHyF)a'-la LI MLIWTbeI-be 0 L1CflyHeH0CTV KBanLIcLIKat4IloHLIx ycnOBa, OHOCH0 
KpL.lTepvljyMa noHyT)a'-ta / npe,LMeTHOM fl0CTflKY flpLIBaTLI3aL1'1je. 

Ha OCHOBY A3BpweHe aHanvI3e KBarwlclDklKaL4l4oHe poKyMeHTaL4klje CBLIX noHyflaa, 

r-a 0n6LIH8 je K0HCTT0B8J13 pa cy cnepeFwi noHyF)a-l11 LICflYHIIJ1LI CBe ycnoe 113 

JaBRor n03vIBa, 1/13MeHa ycnoa jaBHor fl03L'IBa LI Yr1yTCTB3 3a noHyTa'-le 3a KYI1OBIIHY 

100% ytcynor percpoaaor K8flIIT8fl8 cy6jeicra npwBaTiI3aLt.1je /fl XkIF1 
((A30Tapa)>, flaH'-ieBo - y pecTpyIcrypI1paI-by: 

> KOH30puAjyM flBH LIX niia Farmakom MB)) p.o.o. Wa6aL - <<Sojaprotein>> 

A./. 5eej, 

> Kot-i30pi.vijyrn I1p8BHLIX nvLa 'Univerzal - Holding)) A.B,. Beorpap - UAB 

'iArvi>> 11LITB8HLIJa - Joint Lithuanian - Usa Venture <<Sanitexx' J1LITBaHL1ja, 

) <<Nitrogenmuvek>> Rt, Ma1)apcKa, 

> <<Agrofert Holding>> as. PenyönwKa -ewKa. 

Ha OCHOBY MVWfbel-ba 0 L.lCnyl-bel-locTI4 KBanvcfLIKauLIoI-lwx yCflOBa, OHOCHO 

KpvlTepLljyMa nohyfla'-la y flMTHOM noCTynKy npklBam3a4LIje, r-a On6LIHa je 

KOHCTTOBfl8 pa noHyF]a <(First Hungarian Natural Gas and Energy Trading and 

Service Provider>) Ltd. - <EMFESZx', MaFapcKa Hklje L'lCflyHLIO KB8flWLIK3LIMOH 

ycnoe 113 JaBHor n03vta, 1/13MeHa ycnoa jaBHor flO3l4B8 LI YnyTcTBa 38 noHyT]a'-4e 

3a Kfl0BLIH 100% YKYflHOI perI'ICTpOBaHOr KanvTana cy6jeKTa npLIBam3aLL1je /fl 
Xlilfl A3oTapa, flaF.itteBo - y pecTpyKTypLIpalby. 

HaKOH L13BPweHe npe3eHTau4je 03BeUJTaja 0 OL4HL4 

poKyMeHTauvlje CBL'lX noHyF)a-1a y flMTH0M nOCTynKy npLIBam3a1Lk1je, r. 

Eony6oB11F) je nvlTao HnaHoBe TeHpepcKe KoMLictije pa flL'l LiMajy nLITaI-ba klflLI 

K0MHT83 y B3W ca npe3eHTOBaHLIM. 

Tepa314ie 23. 11000 Beorpa. Cp6ja i Upa ropa Ten: 011/3020 800 	akc 011/3020 828 e-mail: infoOpriv.yu ww.pri4y 
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ArEHL11 I1JA 3A 
• L1Pk1BATh3AL4I4JY 

Penyönwka Cp6klja 

Hi jeqaH '-lnaH TeHepcKe KOM1c.1je HI'lje I'IMao ROR2THI.IX nI4Ta}-ba, OLH0CHO 
KOMHT pa 

HaK0H TOra 1. flOfly6OBIilFl je yniTao oBnaLuf)eHor npegCTaBHWKa noHyF)a'-la <(First 

Hungarian Natural Gas and Energy Trading and Service Provider>> Ltd. - 
<<EMFESZ>, I13 MaT)apcKe, r. 1eniFia, ga JiLl mma eBeHTyaflHL4x flhlTaEba, KOMHT 

ilflki npvroopa Ha KoHcTaTaL4k4jy C@BeTHAKa Ra floHyT]a'-I, <<First Hungarian Natural 

Gas and Energy Trading and Service Providerx Ltd. - (<EMFESZ>, Maf)apcKa, He 
I1cnyftaBa 	 ycnoe 13 JasHor n03vBa, 1/13MeHa ycnoa jaBHor 
n03LIBa v YIIYTCTBa 3a noHyT)aLIe 3a Kfl0BIIH 100% yKynHor peri'icTpoBaHor 
Kanh'ITana cy6jecra npk1BaTv3aLvje QF1 Xklfl <<A3orapa>>, flaH'-eBo - y 

pecTpycrypipay, y cnapy ca I/I3BpWeHOM 2Hflh130M KBanLIcIIKaLk1oHe 
poKyMeHTat4Llje II MIlwrbeI-beM 0 LIcnyIbeHocm KBaflLIcf14KaL4L1OHLIX ycnoBa, ORHOCHO 
KpklTepLIjyMa y 11PMTH0M flOCTYflKY npLIBam3a4LIje. 

F. enkth Hvlje k1MO npLlroBop. 

F. rony6oeiih ce 32TVM opamo LlnaHoBI?lMa  TeHqepcKe KoMkicvje ca nLITai-beM qa 

JiLl ycBajajy I1P3HTOBHki Vl3BeuJTaj 0 Ol4eHkl KBanLlcj)LlKaL1oHe /oKyMeHTaLk1je ca 

Mvwi-belbeM 0 IilcflyI-beHocTIl KBaflLIcfDk1KaLLIoHLI1X ycnoa CBLIX noHyT]aLla y 

flMTH0M nOCTynKY np14BaTh3at4LIje. 

'-IJiaHOBLI TeHepcKe KOMLIckije cy jeHornacHo yCBojIlnLl r13HTOBHLI L'13BeLIJTaj 0 

OLeHk1 KBar1WCpl,4KaLAMOHe 90KyMeHTaLI1je CBV1X noHyF)aLIa y flPMTH0M flOCTYflKY 
flpLi Bam3at4Ilje. 

F. EOfly6oBklh je KoHcTaToBao ga he ce y jarbeM pajy cepvue flk1CTflhlTh 

olBapal.by ocTanvlx KoBepaTa, TaLth1LIje KOBTk1 03Ha'1eHv1X xao (<The Bid —Ponuda>> w 

<</oqama qOKyMeHTaLMja>> noHy]a-Ia KOjkl cy k1CflHk1flV KBanklctMKaL1kloHe ycnoBe LI 
KpklTepkljyMe 43 Jaor n03LIBa, 113MeHa ycnoa jaBHOr n03MBa II YnyTcTBa 32 
noHyF)a4e 3a KI1OBL1HY 100% yKynHOF percpoaor KanWTana cyjeKTa 
npiBam3aLLIje ,L1,11 XL'lfl .A30Tapa>>, flaH'.e8o - y PeCTPYK7ypApaHDy, a qa ce 
HoHya noHyT)214a <<First Hungarian Natural Gas and Energy Trading and Service 

Provider>> Ltd. - <<EMFESZ>>, M3 MaYjapce, Hehe OTB22TV O63LIpOM ia 

KBar1L1cfLlKa41oHa 9OKYmeHTaqwja He klcny}-baBa 3aXTeBaHe ycnoBe V KpkllepkljyMe 

TeH1epa. F. rony6oBvh je ,oao qa he ce KOBePTe 03Ha'-ieHe Kao oThe Bid - 

Ponuda>> ii <JO,(aTHa  ,0KyMeHTaLLIja>> BpaTL'lTLI HBLH0M noHyF)aLIy. 

H2KOH i-ora je r. Thenvih ynLiTao Ka1a he LI Ha Kojil H2VH qO6LITV oöaBeuJTeI-be ,a 

KBanMk1KaLLIoHa oKyMeHTaLLIja nOMeHyTOr nOHyT)a'.4a He LICnyF-baBa 3axTeBaHe 

ycnoe LI KpLlTepkljyMe TeHgepa LI KaAa he pO61ITLl Ha3@A  npeocTane, HBOTBOPBH 

KOBepTe 03Ha'eHe Kao <<The Bid —Ponuda>> LI <<RocaTHa  oKyMeHTaw'1ja>>. 

flpecTaBHvK AreHqvje 3a npLlBam3aL4Lljy, r. UJywiap, je nojacHklo qa he y cnay 

Ca fl0fl2BfbM 12. <.YnyTcTaa 3a noHyaLIe_npaBVna TeHepa>>, AreHLvja 3a 

npklBaTk13aL4LIjy nklcaHklM flTM Y1YTLIT14 oöaBewTeFbe noHyfla'-Iy <<First Hungarian 

Natural Gas and Energy Trading and Service Provider>> Ltd. - <<EMFESZ>>, V3 

MaYapcKe, o Ha-MHy TpeTWpaFba npepiee floHye ca k1HcfJopMaLI1joM Kaga ce 

LICT8 mowe npey3em. 

F. ronyoavh je Hano)KV0 npecTaBHI1Ky AreHLIlje 3a npIlBaTLI3aL4Lljy ,qa ce 

flOMHYTO oöaBewTel-be YrYTM y POKY Oj 8 /aHa. 
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3 AEHLJ1JA 3A 
U _flPl'1BATI'13ALtMJY 

Peny6niKa CpôLIja 

HaK0H TOra ce flk1CTflLIflO omapay oc -ranLix KOeepaTa cneevx noHyflaa (a Ha 

OCHOBY jeRhornacHo  ycBojeHor kl3BeWTaja 0 0L4H14 KBflLiIKdLLIOH 
RoKyMeHraLwje CBL.IX noHyF)aa): 

> Koi-i3opLijyrvi npai*ix niL.a 4Farmakom MB>> .o.o. Wa6a - Sojaproteinx 
A.. Be'iej, 

> Koi-i30pwijyrvi flBHk1X niita Univerzal - Holdingx A.). Beorpa - UAB 

((APII)> 11LITBaHLIJa - Joint Lithuanian - Usa Venture ((Sanitex>> JlwrBaHLija, 
> Nitrogenmuvek>> Rt, MaFapcKa, 

> 	Agrofert Holding>> a.s. Peny6nvka -IewKa. 

flpecTaBHLit.I rope HaBeAeHwx noHyF)a'-la Cy KOHCTTOBflk1 ga KyTvja, y KOjOj Cy 

npeTxo1Ho öiine o/no>KeHe KOBT 03HaeHe Kao <The Bid —Ponuda> ii ((oama 

0KyMeHTaLk1ja)), HLije öLina oapaa HL'lTh Ha SLlno KOjLi HaLThH oweñeHa. 

3an4M ce fl&1CTfl111110 oiapay ocanllx icoepaia noHyle KoH30pI.vjyMa 
(<Farmakom MB>) q.o.o. Wa6ai— Sojaprotein>> A.L. BeLiej: 

1) OTBopeHa je KOBepTa 03Ha'-ieHa Kao ((ADDITIONAL DOCUMENTATION - 

OATHA OKYMEHTALVJA>> LI KOHCTTOBHO je ja cap>Ki: 

klReHmcPLIKaLIkloHe nojae 0 noHyf)ay, ORHOCHO  3a cBaior HnaHa 

KoH30pI4L'tj yMa: 

1. flyHo LIMe, a,qpecy LI KOHTKT 6pojeBe floHyF)aa; 

2. floTBpqy 	0 	perLicTpal4l.ljLi 	LI 	RORTbHOM 	flopecKoM 

LI/eHTLIcDLIKaLLIoHoM 6pojy (1711,45); 
3. 14eTafbLI 0 CTPYKTYPLI BnaCHAWTBa Hag flo-iyfla.iervi; 

4. L'1ei-ia, cyHKLLIje fri TflC)OHCKLI 6pojeBLI oco6a xoje 3aclynajy 
floHyfla'-a Ha TeHepy LI KOjL/1 ce ce mory KOHTKTLITh y B3frI ca 

flOHYLOM, a npeRara je w coToKonL1ja flw-1He KapTe flL4L43 oBnawheHor 

3a 3aCTynaI-be; 

5. Onwry cparervljy floHyFjaa y norney Cybjeicra npvBaTIi3aL4iIje; 

6. flOTBPRe 62HKe 0 KpeRWTH0J cnocoöHocm; 

7. Hapr yroopa o npoRajll npwno>eH ca oöene>fceHL.IM MmeHama LI 

onyaa Koje floyfa npepna>e g0CTaBrbeH je LI y ene}crpoHckoj 

BepaLIjLI; 

8. OcTana gOKymeHTa Koja je HBHLI floHyf)at.4 g0CTaBW0 fri 3a Koja ce 

capa ga cy CIA Ba)KH0cm: 

• 03jaBa npey3efla 	APMAKOM MB. .o.o., Wa6aL ja y TPHTKY 

noLlHowel-ba noye HLIJe LIMaO pocnenLIx, a HV3MLlHLIX oaBe3e 
npea Cy6jeicry npLlBan43aLIklje, noinLicaHy OA  crpaHe gimpempa 
MLIpocnaBa BorLi1ieBTha; 

• 1/13jaBa npey3e1a COJAflPOTEL'lH A./., Beej Aa y TpeHyTKy 
noowea noye HLIje IIMaO f0Ci1eflVX a HLi3MLiPHLIX o6aBe3e 
npea Cy6jeicry npLI8an13aLLIje, flOTflLICFI OA CTD3H qvpeicropa 
SpaHLIcnaBa flaBnoBLITla, 

• YroBop 0 4yBaiby nOBepTbL.IBLIX nOLlalaKa floTflh'lCaHy OR cpae 
k1peIcropa COJAflPOTEk1H A.A., BeLlej BpaHLIcnaBa flaBnoBiiIla. 

)oKyMeHTaLLIja je npeaa cLIHaHcfr1jcKoM CBTHLIK AreHILije. 
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• A[EHLJJ'IJA 3A 
U flPk1BATh3ALkIJY 

PenyOnixa Cp6ija 

2) 3aTVM ce 1111CTI1k1J10 oT6apaFby KOBepTe 03HaieHe Kao <<The Bid - Ponuda. 

• KoBepiy 03Ha'4eHy Kao <The original - OpvrvHan>> 
• KoBeply 03Ha ,4eHy Kao <<Copies - Konije 

Op'irwHan noHyJeje gaT Ha yB4.q 4naH0BMMa TeHepcKe KoMwcwje. KOHCTaTOB3HOJe 
a je noya AOCTaBrbeHa Ha CPI1CKOM m eHmeCKOM je3WKy. 

3) 3amM ce npiciynirio osapay Kobeple 03Ha'4eHe Kao <<COPIES - KOflL'lJE>> i 
KoHcTaToBaHo je Aa capwi: 

TPV Kom4je noye 

KoHcTaToBaHo je ga Konkije O1OBapajy OPWR4Hany LI ga Cy AOCTaBrbeHe Ha CflCKOM 
LI eHrneCKOM je3vKy. 

KOHaLIHa noya Koja ce Hana3l4na y KOBepiiA 03HaLIeHoj KaO <<OPk1fl'1HAfl 
npeaa je cfDLIHaHCLIjCKOM caBeTHAKy AreHL.iIje 3a npLlBaTLl3aWjy <<Factis>> .o.o. LI3 
Eeorpaa. 

JeHa KonLIja noye npeaa je flBHOM C3BTHLIK AreLIWije 3a npklBam3at4LIjy, 
r-,L1Hy AneKcaHpy H. HwKontthy, 43 a,BoKaTcKe KaHL4eJlapvje cxH<oiiiFi-
JoBaHoBkth>>. Jpyra Konvlja noHye je npeaa npeqcTaBHL1Ky AreHL1je 3a 
npI4BaTh3aLVLjy, a TpeFa je ognoweHa y 3a TO 11PTXORHO npvnperey Kyllijy. 

3aniM ce fl14CTflh1J1O 0'ri3apaiby OCTJ1LIX KOi3epaTa noHy.e KOH30pLIiJyMa 
<UniveraI - holding)) 5eorpa - UAB <Arvi>> J114TBaHIIJa - Joint Lithuanian - 
Usa Venture <Sanitex> flhlTBaHIIJa: 

1) OTBOpeHa je KOaepTa 03HaLIeHa Kao ((ADDITIONAL DOCUMENTATION 
ROAATHA OKYMEHTALI,1JA> LI KoHcTaToBaHo je ga caqp>ti: 

L'1eHTj1Kaw40He noaTKe 0 noHyl']aHy, O1HOCNO  3a cBaKor naa 
Ko H3opuwjyMa: 

1. flyHo LIMe, apecy LI KOHTKT 6pojeBe floHyV]aLIa: 
2. floTBpy 	0 	perwcTpawljkl 	LI 	gogerbeHOM 	flopecKoM 

eHTLIc3t4KaLLIoHoM öpojy (flL'lB); 
3. QeTaf-bm 0 CTPyKTyPL'T BnacHLIWTBa Hag floHyI]aLIeM: 
4. L'1riea, cPyHKqI'lje ii TeneoHCKLI 6pojesv oco6a Koje 3acTynajy 

floHyf)aLIa Ha TeHepy i KojLI ce ce mory KOHTKThTLI y B3kI ca 
flOHyOM, a npeaia je Li cpoTokonklja rnILIHe KapTe niita oBnawheHor 
3a 3acTynaFbe; 

5. Onwry cTpaTervjy floHyF)aLIa y nornejy Cyjeicra npklBam3a4uije; 

6. floTBp,e 6aHKe 0 Kpe.L1THoj CI1OCO6HOCTLI 

7. HaLpT yroopa o npoajv fll4flO>+(H ca o6eneeHLIM 03MHM Li 

oriyaa Koje floHyfla'.l npejna>e 9OCTasrbeH je i y ejieKTp0HCK0j 

Bep3lIjkl; 
8. HaBeeHLI floHyijaLI HLIje ,qOcTaBLio (j)aKynTaTLIBHy ,LOKyMeHTaLy 

no,i Ha3LIBOM <OcTana LOKyMeI-ITa 3a Koja floHyr]aLI capa ia cy or 
Ba>KH OCT11>>. 

	

Tepa31Je 23. 11000 ScorpM, Cp6ija Lpia ropa Ten: 01113020 800 	akc: 011/3020 828 e-mail: info@pnv.yu  vw,pri 
fll4b 100065815 bPOJ )0,1PO PA1YHA 840.871621.94 

ww
w.
CI
NS
.r
s



ArEHLJ1 kIJA 3A 
•- [1PMBATM3A4k1JY 

Peny6n1Ka Cp6iija 

J:10KyMeHTaLk1ja je npejaia cMHaHck1jcK0M CaBeT}-4IIKy AreHLI1je. 

2) 3amM ce npwclyrwino oapay KOBepTe 03HaLleHe  Kao ((The Bid - Ponuda). 

• KoBepTy 03HL1H Kao <The original - Opvrl4Hanx' 
• KoBepTy 03Ha'-eHy Kao <<Copies - Koni.ije>> 

Op1rvtHan noyje je AaT Ha YBIIR LinaH013mma TeHepcKe KOMLICIIje. KOHCTaTOBaHO je 
a je noya AOCTaBf-beHa Na CpI1CKOM 14 eHmeCKOM je31.'lKy. 

3) 3amM ce f1P14CTY114flO oTBapalby KOBepTe 03HaeHe KaO ((COPIES - KOflk1JE> v 
KOHCTTOBHO je Aa capp>KL4: 

TPA Konhije nOHy/e 

KOHCTaTOBaHO je ia <onije oroBapajy opirwany ii qa cy jociamee Ha CflCKOM 
i eHrnecKoM je3LIKy. 

K0HaYHa noya Koja ce Hana3t.ina y KOBePTA 03Ha'-leHoj Kao <OPL'lfl'lHAJl>> 
npeaTa je cfLIHaHc1.1jcKoM caBeTHWKy AreHLjLlje 3a npiiBani3awljy <Factis> .o.o. v3 
Beorpaa. 

JeJHa Konkija noHyRe npeaa je flPBHOM CaBeTHL'lKy AreHIje 3a npLlBam3aL1LIjy, 

r-RL'lHy AneKcaHRpy H. HIiKoni'iFiy, 143 aoaice KaHl4enapllje (Hh1KonL1Fi-
J0BaH0130f))). Jpyra Konvja noyie je npeaa npecTaBI-ivKy AreHije 3a 
npianiaiiijy, a Tpeha je ono<ea y 3a To flTXOFIO npmnpemrbeHy Kymjy. 

3aT14M ce npiicynwno oTBapalby ocTanhix KOBelpaTa noyie floHy1)a1a 
<Nitrogenmuvek>> Rt, Hungary: 

1) OTBOpeHa je KoBepTa o3Ha-4eHa Kao xADDITIONAL DOCUMENTATION 
O/ATHA LjOKYMEHTAL4L'1JA i KOHCTTOBHO je ja capi: 

MReHT14 cvKaL ,oHe nocaTKe 0 noHyT)a'ly, ORHOCHO 3a caaor '-lnaHa 
KoH3opL.jyMa: 

1. flyHo iie, apecy i KoHTaIcr OpojeBe floHyF)aYa; 
2. floTBpy 	0 	perLIcTpaL1.IjII 	LI 	gogeFbeHOM 	flopeckoM 

k1eHTL1cJMKaLLI0H0M 6pojy (flL'lB); 
3. /eTarbL1 0 CTpyKTypI'l BflCHk1WTB Ha/a floyfla'eM; 
4. Vrviea, cf)yHkLjhlje 14 TenecoHcKLI 6pojeBii oco6a Koje 3acTynajy 

floHyfla-a Ha TeHpepy LI KOjLl ce ce MOIFY K0HraKTLIpaTL1 Y Be3v ca 

n0HYR0M, a npe,qaia je A COOTOKonmja 11L1'He KapTe nIILa oBnawfleHor 

3a 3acTynaEbe; 
5. Onuny crpaTerhijy floHyF)aa y nornepy CySjeicra npfrlBam3au0je; 
6. floTBpe 6aHKe 0 Kpep1 L'lmoj Cn0006HOCTLI 
7. Hat.pi yroopa o npo 1qajhi flLIflO)KH ca o6ene<eH14M h.I3MeHaMa LI 

onyHaMa Koje floHyfja'-i npepjia>Ke ROCTBThH je ii y eneKTpoHckoj 
B ep3LljLI; 

8. OcTana ROKYMHT  Koja je HBRHh4 floHyflaLl gOCTaBmo LI 3a Koja ce 

capa Aa cy Og Ba)+(Hocm: 

Tepaaiie 23, 11000 6eorpa, Cp6ija i Lpia ropa Ten: 01113020 800 c$Kc: 011/3020 828 e-mail: infoprivyu wwwpri 
flL46 100065815 BPOJ )KVPO PAYHA 840871621-94 

ww
w.
CI
NS
.r
s



176 9L8-0t'9 VHAhVd OdV)1< rodg c S9000 9vu 

	

nAAudoui CW-O 99 0OCJL0 	008 oocio :Lci edoj eHd M cr9d3 cdioog 000u 	o1icedj 

1.1130H9030U3 fOHflIt/ed)1 0 3NH89 aVdeioU 9 
o1Lifl8cuet1du enifgA Awou A ehe[1/cHOu AIMJaLedi3 AimuD s 

BC 

J0H81j8Lf0 BflLiLI aide 3HhVui 81L1uoNo!o i of 818iGdu B L40AH0U 

eo wcos , ,1.LedLinle±HoN AJOVY oo oo vloi ii Ad0J'Ho± el-I ehe[AAH0U 

cieu1c13ec afom eg000 t1e1od9 I1N3HocGLcaL w o1-A IGILA ti 

Johe(AHoU liBH B9ILiHO8Lf9 vdAi>iicdw 0 wueio 

'(svu) Afodg L.oHoLIhe)ivcfiIHeliui 

vo)13ed0U 	AJ0H0°J0li0t1 	LI 	Li1Li1BdIOk1J0d 	0 	AlidaioU 'z 
:ehe4IcH0u eeelodg De-LHON LI coodtie 8Li OHAU 

jA It,ihdoci-i 0>j 

BHBLIh J0NB83 BC OH3OHliO 'Abe(d/cHOU 0 OWLBtI0U 0H0LI1B)ILILiIH8liH 

:Lm(dlie3 eli el oHeeoleIowo)1 Li <<vftfl1v±H2LJ,O10tt ewvt!ot! 
NOLV±N2LNfl3OG 1VNOWGGV>> 08)1 BHOhBHCO eidaoi of BHedoelQ (. 

:3qndo>J qoaz 'se <6u!pIoH paJo5v 
eheC(AHOU OtMHOU eiedoioi xiweio A4edeBio oLrvuIcl3Iidu o 

lcfLi.L,c)1 AH8cuLJ0dUk1dU OHIIOX.Lodu OJ. BC A EHO)I<OLItIO of eiodi e A1Lifl8cLue8Lidu 

ec o1LI1HoJV A>fLIH8e±Ot!8dU BieliOdu of etMHou e1Liu0)1 BJAdlJ'<(LJLIeoHe9or 
-LILILrO)ILIH))  efiideueh-ie 8)1318)I09tle CLI 'AqLlLr0)4V1 H AdliHe3NeLr' AHLIli-J 

'A1LiflecLueBLidu BC eivriHoJV AvHIaee3 AOHaedu of aLeliedu eliAwou eIWUON eHtler 

etlBdJOe9 

CLI ooli ((Sfl38J)> A1LiheCl41eLidu BC OILIhHOJV A)1LIH.L8e3 voN31v3HeHLi4) 81 e.Let/adu 

<<IJVHVJkldO>> oe)1 1oHeeco video A BLIWCBL(EH 83 8(0)1 BIiAHOU EHhBHO>l 

•ANLICOI LJ0N38L1JH8 Li 

tJ0>l3Ud3 BH eH9cJB8i0oli AO Eli Li AUBHLIJVdO A1edeoilio 8f(1U0)1 eli of 0H80I8I3H0> 

OliAHOU 9ILIUO)1 Lidi 

:Li)I<dtteO Bli 81 0H8018L3H0N 
Li 1<3Ck1U0N - S91d03>> 08)1 OHOKBHCO oidaBo AcHEdeaw oLrLiuAi3vdu Go WLiJE ( 

'ALiCeI LJ0N3GLfJHG Li N0NOUd3 BH 8HGcJ8130li BliAHOU of eli 

of 0H80IB.L3H0 e1LI311J0N 8>43deliHGJ 8VJLi90HBLfh liLiA 8H J8li of GliAHou LIBHMJLIdO 

<(OIL.ILJON - S8!d03)) OBN AHGhBHCO AideoN 

(LIBHIIJLIdO - JeUI61JO 81fl>) 08)i AHOhBHCO AIdOGO)l 

((BpflUOd - P OqJ)) 08)1 GHOhBHCO aAaeom AcHBdBaLo OLILIUAIDLIdU 83 LiJLi1e ( 

9IVt1HOJV A)4LiHI883 LJ0N31LI3HBHk1 eieliedu of 81Lih8Il48I4JAN0f 

G)IHBQ GHGOLT3OU Li1308W'JJ2BXL4dU ti 	GiodeliHei 

	

Aj.euuA BC eJe1Lit1)IAd10HLi 80 I4CGG A oIHBILJAoHo)q 80 BNOLIUGdU LrLi8- 	° 
Bddni>f 0?UI  edOi)1adIIli 

eHBdi.0 lio AkeoLIuiou B)IBIBtlOU xLi8LIid80U AcHeAh 0 EdOBOJA BiLluoN 0 

erLl9dQ B)UIIJ9ALJOd 

A1M1VTh1V9k1dU 
lim VC VIVflH]JV L 
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P6- OLL-OP2 VH/hVd OdV)4( 10d9 c L8S90001 914U 
JdMJV% flAA!d0JU :Ii 	qZq ooio 	e4 009 00i0 :ui 2d0j eHdfl ii c1iigd 	cdiooq 000 	ariicedi 

BhBAH0U J0iAH9VJ0u w.ufu0eego vogtfed,ç V ehe(IAHOU CC v0aLoAUA  OHCOVUOdU 

oi of 0N)i HVhBH BH eIVflHOJY oij e1 effllHOeIou of NVwdeAJ eHVdeAJ eli-i eief 

eHoIOottO VNhVCVJ oveo 

0AH0U 0Lf10O V 0N HVhH V1IOV CH k11eAh V oe± oo OLI e/ oi AIMbecMkeeVdu 

eC I4IVbHOJV A kIC8LI8H 80 VION cOO A aL0H10 AIvfleCVIeeVdu ec OIIirIHOJV 

eNvH8e13tlodu oHedlo Vo V eHedVleKou 'eI-eliAHoU J0IAHO0U edoi eNvtH9aLotbedU 

ioeqmeceo oHedlo tic eHeOLIIUIOU V eH@Lleh9UeC eHeuueLIec odiueu 

eH0(Vg0 MIV9 J010U e1.j eloN e eVetiAHou V'JVH3d01O IJVJAdtb E0 VIVIAN A AlieH 00 

eti eoiioA evo del AI1'iIAl AHCedU AHcnAjoduVdu  oHtboxiodu A M1L'04<oLftio eheliAHoLi 

J0HotioeH <<e I11flE1HOIAIAN0ti eHIetio))) 11 <<ePflUod—  p19 oqjj oe OHOhBHCO OId000N 

oHodoaLooH 00 Old  eti eLJVHOeI0U a  eIoi ooLfoou oH8edu oHouedeuo ec edoiioo 

donodV] NVN<deJ eHVde eli-i eLivN<AdtMdu 80 eVHIAovdu oNodelieJ cM 

- fl (IJGP!AOJd 00!MOS pue 6ulpeJjA6i0U PU seo IflN ue!.Je6unH 

Sl!d> eheliAl-lou (etiedi ced OIVH eiotced XVI CM 80 81 edetiHel ovA1i'ido1VdN 
4 080LroA OHeeOIXeC EOecHAUOV OH eheliAHou JoIAHoou e1e1HoANott 

eHoneNVcvLreaN et 0Lf80110H0N 00 0I[I1OU eqiedeaLo ievtiodu OLIVQ AOIiH 

eti vodVcgo) eHV9tbAO eHedu ecueti  egOXOH Of eloN II <efIHovJAloti etborJ>)  
V (<ePflUod—  P9 0LlJ oeN 0}-lOhe}-3C0 eId000N OHOdOaLOOH OHONWLIt1O 14 oHeeo)ieuA 

VIVQ 01.1 HVhH VION EH eLk1uocj J V0CHEIVU  eo wcaa A efi1awAoHoN xVl4edN HONH 

A1luAN AHOcWJOdUVdU OHb'oXIodu 01 ec A eHe>K0LItI0 of eqedi e 'AIVtICCVIe8VdU 

ec eIvhHeiV ANVHaL0tb0dU eietiodu Of OtiAHOU efvuoN eiAd 	<qi90He80 

-IIVUOMIIH))  efvdeuo1HeN oNo1eNotIe CV 'A1jVL1ONV 	H AdtbHEONOL1V AHIItb-J 

'AlV1ecV1euVdu ec 0IV1H0JV A)IVHIOeeO IAIOHOBdU of e±etbodu etiAHOu elVuoN eHtior 

etiedjoeg 
CV ooi <sioej>> AIV'necVleevdu ec 0IV1H0JV ANVH10e0 1ioNoIvloHel-lwc of eietiodu 
<<UVHVJVdO> OeN Io-ieeco ud;eoN A euviceueH 00 e(6>1 ettAHou EHhBHO> 

ANVCOI V40N0OUJHO V 

AIoNoudo eH OHO°.J8e100tb Ao eti V ALJeHwvdo AIedeojtbo elVuoN eV of OH01B10HON 

OtbAHOU eIVuoN Mdl 

:VN<dtieo eti of oHeeo.LBIOH0N 
V <<1'VU0N - S31d03>> OEN 0H0KHCO Old000N Aq-iedeeio OLIVUAIOVdu 00 VVIE ( 

ANMCOI VJONOOUJHO 14 VoNoudo eH eHoqj8elootb EtiAHOU of eti 
Of oHeoIeloHoN 0IM011V0)i eNodotiHel GV00HEUh tbVA BI-4 leti Of etbAHou LIel-lklJVdQ 

<(el14uo)l - soido>> oe AHOheHCO AIdeeo>i 

<<LreHVil/ldO - eui6uo eqp> OeM AHoheHco Aldo9oN 

<<epnuc - I9 0L.a>  OeN oHoKeHco 81d0ON A4edeal0 oLJwuAIoVdu 00 V'JV1 ( 

eIt1HoJy ANVHIO8EO 10)iolVoHeHVcD eietbodu of el14fleIHeAxof 

c(klI00Hwe8 
tto Ao eV edieo heliAHoll eloN ec elHo14ANotb eueloo>) INOSWCeH tbou 
Aflt1neIHovJANotb AH1IeluANec oV8eJ.00tt aIviH heliAHou I4HOtiO8eH 

vfVcdo8 
IcNoHodnIaLro A V 01 HoqjeeIootb oweutbodu heliAHou  010)1 e1eHAuotb 
14 e1eH0V9CV VYWHOWGU@go E0 l-loN<ouVdu Vletiodu o edo8oiA IdrleH L 

e1i9d3 eNvugAUd 

Aft11VEftIVMdU 
VC V1tIf11HJV L,3 
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1.. 
I. I AEHL1JA 3A 

H PM BATh 3ALJJ'lJY 

PenyOnMka CpOija 

<<EMFESZ>, 113 MaYapcKe, KaAa 11 11 Ha KOjkl H41H he MOhII, Y KOFIMKO werni Aa 
npeye flPLMTHY /JoKyMeHTaL44jy. 

H8KOH TOra cy, Y3 carnacHocr o8nawheHor npe 4LcTaBH11Ka 1OMHTO nOHyT)aLIa, 
eosopee KOBepTe 03HaeHe KaO <<The Bid —Ponuda>> w <</o,qama 
oKyMeHTaw1ja )> noHyflaYa <<First Hungarian Natural Gas and Energy Trading and 

Service Provider)) Ltd. - <EMFESZ>, 113 MaflapcKe, o,qno>KeHe ii ynaoae y KyTiijy 
a rope HaseeHI1 HaqMH. 

Rpyra KyT11ja, y KOjOj cy npexojo 5 wne onoi<ee Konvje noHyja cBa YeTLIIpkl 

noHy]a-Ia, je flOTQM o6aBvjeHa nan11poM, 3anerirbeHa, 3ane-IaheHa w noTnvcaHa o 
cpae npeIqCTaBHklKa c8a -leTvp11 noHyF)a'.la, neavpaa A OA cTpaHe 
npecTaBHk1Ka AreHt.vje 3a npvBam3aLvjy oHeTa y cecp K0jk1 ce Harlaw y AreH11j1 
3a npVBaTL43aWjy. 

KOHCTaTOBaHO je qa he AreHUI'lja 3a npkleanl3at4lljy npeo cBoj11x flPBHk1X 11 
ck1HaHC11jcKk1X caBeTHvl}ca OL4eHL1Th npicmrne nOHyge ,  a P3flTTh aanie he 
6klTll npe3eHToBaHL1 L1J -12HOBVMa TeH,qepcke KoMfrlcllje Ha cnereToj ceH11ql4. 

JaBM0 oapae noHyp,a noTeHu,vjanHllx Kynau,a 3a Q n <<XVlfl-A30Tapa>, flaHeBo, 
y pecTpyKTyp11pal.by, 3aBpWeHoje y 16:15 '1acoBa. 

TEH/EPCKA KOMVCk1JA7  

LlaH11norony OBI'lh 
	

TO MOB II 

d, 	f,~6~ 
Jpar11La 'ff1aJOB11h 
	

flaBnoB11Ti 

z,, 
.fby6wwa HeCTOOB/ 

Tepa3IlJe 23, 11000 SeorpaA, Cp6ija w 14p3 ropa Ten: 01113020 800 	ac: 01113020 828 e-ma i l: intoprivyu www.prl 
fll4b 100065815 SPOJ >l(14P0 PAqYHA84O-871621.94 
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" flPk1BAT03ALHJY 

PenyônhlKa Cp6iija 10..-  

3A11I1CHI1K 
CA LPYE CEJHI1 E4E TEHREPCKE KOMIICIIJE 3A flPVBATI13ALI1JY 

flPEJY3ETA An ((XIflIl-A30TAPA)) I1AH 1IEBO, Y PECTPYKTYPkI PAl-bY 

('.ieTBpTaK, 09.03.2006. roiwHe) 

/pyra ceR}*1La TeH,qepcKe KoMI4cvje 3a npvBan13aqI1jy npefly3eha Li,fl XVfl-
A30Tapa> flaH'-eBo, y pecTpyIcr,p4paI-by, oTnoena je ca pa,qOM jaa 09.03.2006. 
rowiie, y rlpocTopl4jaMa AreH11je 3a npi'iBam3a4tijy (beorpa,q, Tepa3vije 23, VIII 
cnpar, cana 1), y 12:00 '-tacoBa. 

TeI-1,repcKa KoM1cL'1ja je pajvna y cne,LeheM CaCTaBy 

1) F. Jai-tino Eony6oiF, gp>KaBHM cepeap y MlHcTaperBy 
norbonp1Bpe/e, wyapca i BoRonpklBpepe, Kao flPRCTBH1K W3 
peqa peny6J1INKL'tx opraa (npe,qceRH<); 

2) F. M1nymH ToMoBIFl, 3MH4K npeqcewia OIIUJThHe flaH'-eBo, Kao 
npe,LcTaBHI4K noane caoynpae npea ce,ciwTy cy6jeicra 
npvBam3aL4Llje (3aMeHl1K npeceRH1Ka); 

3) r-fla )parIii4a rJ1aOB1h, PYKOBOLUfla14 rpyne y M1M1CTapCTBy 
npwBpe,e, <ao flPCTBH1K V3 pea peny6nK4x opraa (YnaH); 

4) F. Typa flaBnoBth, reepani jipeicrop npe/y3eha Jfl <XVfl-
A30Tapax, flaw-eBo, y pecTpyKlypl?ipaI-by, Kao npegCTaBHAK cy6jei<ra 
npvBam3aLu4je ('-rnaH); 

5) F. Tbybiwa HecTopoBvh, npecei-1K CaMocTariHor cWH,W4KaTa 
npey3eha JJ,fl XVfl-A30Tapa>>, flaHtIeBo, y pecTpylcrypvpaf-by, Kao 
flPCTBH1K penpe3eHTaTWBHor CAHgMKaTa cy5jeKTa npk1Bam3aLt4je 
(--tnaH); 

KoNcTaTosaHo je ja Cy CB1 '-1naHoB1 TeHepcKe KoM4c4je flpVCyTHL1 w qa E.pyra 
cetiva TeH,qepcKe KoML4cI1je mowe ja oinoe ca paoM. 

pyroj ceHI1q1 Cy np1CycTBoBanIt1 m oBnawt1eHH flp/1CTaBHi4LI1 caBeTH1Ka 
AreHIuje 3a np1Bam3aL4kIjy: 

• r-Tja >KIlBaHa OnövHa, 	ipecrop K0HCflT3HTCK KyFe 4xFactis 	q.o.O. 13 
beorpa,a y CBOJCTBy flPBRCTBH1K c1HaHcL4jcKor caaeTHI4Ka AreH4je 3a 
npk4BaTt13aL4vjy, 

• F-AH Hw<ona 3eni,th, 113 K0HCJ1THTCK y1e Factis> .o.o. 1/13 Beorpaa 
• r-,q l4H AneKcaHap H. HIKOnvh, npai CBBTHI4K 143 aRBoKaTcKe  KaHqenap1/lje 

<<HvKoniih-JoBaHoBvh>> i 

• r-rqa J111rbaHa Kpcm, capavii< K0HCYJ1THTCK Kyhe <<Factis>> R.O.O. L13 
Eeorpaa 

/J,pyroj ceHv14I4 cy np1'1CyCTBoBaJ1L1 14 [lJeCT8BKk1Lk1 AreHuije 3a npvBaT143au4jy: 

Tepo3lije 23, 11000 6eorpa,4, Cp6eja i Lpia ropa Ten: 011/3020 800 4,aKc: 011/3020828 e-mail: info©priv.yu w,w priv yu 
iH6 100065815 6POJ >IGIPO PAL1YHA 840-871621 94 
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A1EHLJMJA 3A 	 2 
•1 flPkIBATI'13AWIJY 

PenyônvKa Cpóiija 

AJ16IIHa KeI1MaH, pyKOBcw1J-1aL  npojeicra y 4eHTpy3a TeHepe; 
BojaHa M1noweBith, flOMOFIHkIK pyKoBo,q1oLa ripojeicra y L4eHTpy 3a TeHIepe; 
CHe>KaHa Tybth, nparn-ui CBTHVK y Cecropy 3a onepame npae 
riocnoe 

Epyroj CHk1LV1 je flVCCTB0B0 V 1-VH BacVnVje PayHoBwñ, KOOPRk1I -1aToP 3a 
eKoHoMcKo-cMHaHcVjcKe nocnoae y  npeqy3eñy An <Xklfl-A3oTapa>>, flaHeBo, y 
pecTpyKTypVpaFby, y cBOjcTBy nacVBHor nocMapaa, KaO npecTa-iwK CVHRVKaT3 

He3aevcHocT>. 

-1naHoBv TeHjepcKe KoML4cklje cy jeHornacHo ycaojinv cneqehV EHeBHV peq: 

LHEBH1 PE 

1) YcBajae 3anVcHMKa ca flpBe ceqwie TeHepcKe KoMwcVje 	3a 
npVBam3aLVjy 	npeqy3eha 	Elfl 	(<Xklfl-A30Tapa>>, 	flaH'eBo, 	y 
peclpylcrypVpaFby 

2) flpe3eI-ffaL.Vja OLeHe noHyqa Ha TeHAepy 3a npeqy3eFle An ((XL'lfl-
A30Tapa>, flaeBo, y pecpyicryppay 

3) OnyKa AreHL1je 3a npI1BaTM3auI1jy 0 paHrMpal-by noHy/a Ha TeHAepy 3a 
npey3eheEfl XL'1fl-A3oTapa>>, flaH'.eBo, y pecTpylcrypl'ipaI-by 

4) QqnyKa TeHqepcKe K0MVcVJe o oqoöpaBaFby pe3y.nTaTa ieqepa 3a 
npey3ehe JJJ1 4xX klfl-A3olapa>> flaHeBo, y pecTpy1crypVpa-by 

TatiKa 1. JHeBHor pe 1qa 

Y OKBVPY npe Ta-We JHeBH01 pe,qa, jeqHornacHo je ycBojeH 3anvcHVK ca flpBe 
ceqHk1Le Teiepce KOMVCWje, ya KopeKjy HaBqa Ha 17. w 20. CTPHM TaqKe 8. 
TaKo ,qa vcTa rnacm <<HaBeHu floHy)a'I I-1klje /0CTBV0 cpaKyf1TaTvIBHY 

0KyMeHTaLjuy noq H31BOM <OcTana 9OKymeHTa 3a Koja floHy1a-i capa Aa cy o 
Ba>RHoclui>>>>, npu '-leMy Cy CBV -u1aHoBu TeHRepcKe KoMulcuje r10Th4C3flM 3anuicHuiK. 

TaHKa 2. /HeBHor peqa 

CxoRHo ia-i<i 2. ycBojeHor AHeBHor pera, r-fjwqa AnöuiHa KeLMaH je noqena 
V3BewT2j o OLHI1 noya Ha ieuepy 3a npey3eY1e fl <Xklfl-A3oTapa>>, flauYeBo, 
y pecTpylcrypfrlpal-by. 

flpe3ecroBaHaua je OLeua noyqa cneqehklx noHya-1a: KoH30pLwjyM F1BHWX 
nviva <<Fairnakom MB>> q.o.o. Wa6a - Sojaprotein>> A.A. Be.iej; KoH30pt.twjyM 
flPBHVX flWL4 c<Univerzal - Holding> A.E. Beorpaq - UAB (Arvi>> JiuTBaHuja - Joint 
Lithuanian - Usa Venture <<Sanitex>> fluTBaHuija; 4Nitrogenmuvek>> Rt, MaT)apcKa V 

Agrofert Holding>> as. Peny6nuKa t1ewKa. 

KouclaToBaHo je ga je floHya flouyFaa KoH3opquljyM npauuix nwa <<Farmakom 
MBx. .o,o. Waai - Sojaproteirn> A.A. BeLiej npornauiea HeBa)Kef)oM, KaO w Aa je 
uipweua AeTafbHa eBanyal4l4ja noHy,qa ociana ipui floHyi]aa. 

Tepaije 23, 11000 Seorpa.a, Cp6ija Lpia ropa te, 01113020 600 	aKc: 011(3020 828 e-mail: info@priv.yu  wwwprivyu 
flVB 100065815 BPOJ >4<VPO PA'-YHA 840-871621 -94 
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Penyn1Ka CpOija 

3 

floRHem kl3BewTaj 0 oLeHk1 11oHy.La Ha THRPY  3a npe/y3ehe Ljfl XVfl-A30Tapa>>, 
flaH-leBo, y pecipyiypiipay jefHornacHo je YCBojeH oq cpae CBI'lx 4naHoBa 
TeHepcKe KoMlflcwje. 

Tama 3. JHeBHor peia 

TeHepcKa KoMI1ck1ja je KOHCTaToBana Aa  je AreH1ja 3a nplBam3aw1jy AOHena 
Onyi<y 0 parpay flOHYR8 Ha THRPY 3a npeRy3eFe QF1 <Xk1fl-A30Tapa, 
flaHtieBo, y pecTpyxTypl4palby (y npinory). 

Ta'xa 4. qHeBHor peja 

TeRepcKa KoMI4cwja je, jeqHornacNo, oobpL'rna OnyKy AreHt1je 3a flpk1BaTl13aLD1jy 
0 parwpay noya L1 9OHena OnyKy 0 o06paBa}-by peynaa TeHgepa (y 
npvinory). 

pyra cejHwia TeHRepcKe KoMvc4je 3a nptlBam3aqwjy npey3ehe IJ,fl Xk1fl-
A3oTapa>, flaHLIeBo, y pecpyicrypwpay 3aBpweHa je y 13:00 -lacoBa. 

TEHEPCKA KOMk1CV1JA .i 

aHl1no Eony6oiTi T.OMOBI.I / 

Tepa31Je 23. 11000 6corpaA, Cp6lja si LpHa ropa Ten: 011(3020 800 caxc: 01113020 828 e-mail: infopriv.yu  wem.priv.yti 

flklB 100065815 BPO.J )4<ltlPO PAIYHA 840-871621-94 

ww
w.
CI
NS
.r
s



AGREEМENТFORSALEANDPURCНASEOF 

SOCIALLY OWNED CAPITAL OF 

Dru~tveno preduzeee za proizvodnju ve~tackib djubriva i azotш 
jedinjenja "ШP-Azotara" Pancevo, u restrukturiranju 

ВУ PUBLIC TENDER 

between 

PRIVATIZATION AGENCY 
of the RepuЫic of Serbla 

and 

Consortium of Legal Entities consisting of: 

«UNIVERZAL· HOLDING» AD, Beograd, 

Private Stock Company «ARVI» & Со. Lithuania, 

Joint Lithuanian - Usa Venture «SANITEX», Lithuania 

Dated: 11 April 2006 
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INIТIAL STATEMENTS 

Тhis Sale and Purchase Agreement (the "Agreement") has Ьееп signed Ьу: 

(1) PRIVATIZATION AGENCY OF ТНЕ REPUBLIC OF SERВIA (the 

"Agency"), а legal eпtity estaЬiished accordiпg to the Law оп Privatizatioп of the 

RepuЬiic of SerЬia ("Official Gazette ofthe RepuЬiic of SerЬia" No 38/2001, 18/03 

and 45/05) and uпder the Law оп the Privatizatioп Аgепсу ("Official Gazette of the 

RepuЬiic of SerЬia" No 38/2001 and 135/04), with its registered seat located at 

Terazije 23, 11000 Belgrade, State Unioп of SerЬia and Moпteпegro, hereiп 

represeпted Ьу Мr. Miodrag Djordjevic iп his capacity as Director of the Аgепсу; 

and 

(2) Consortium of Legal Entities, coпsistiпg of: 

"UNIVERZAL-HOLDING", akcionarsko drustvo za proizvodnju, spoljnu i 

unutrзSпju trgovinu, Belgrade, Majke Jevrosime 51, SerЬia and Monteпegro, 

registered with the SerЬian Business Registers Agency on 19.07.2005, under 

registratioп пumber 13938, with participatioп of 20% iп the Consortium of Legal 
Entities, 

Private Stock Company "ARVI" & Со., Lithuania, а company estaЬiished and 

existing under the laws of the RepuЬiic of Lithuania, with its registered seat located 

at Marijampo1es sav., Marijampoles m., V. Kudirskos g. 24, Lithuania, registered 

with the State Enterprise Ceпtre of Registers оп З 1.07 .1992, uпder registration 

number 1656 88047, with participation of 65 % in the Consortium of Legal Entities, 

and 

Joint Lithuanian- USA Venture "SANIТEX", Lithuania, а company estaЬiished and 

existing under the laws of the RepuЫic of Lithuania, with its registered seat located 

at Kaunas city, Raudondvario pl. 131, Lithuania, registered with the State Enterprise 

Centre of Registers on 12.11.1992, under registration number 1104 43493, with 

participation of 15% in the Consortium ofLcgal Entities. 

(hereinafter: the "Buyer" or "Consortium of Iegal entities''), herein represented Ьу 

Vujadin Jankovic as provided Ьу duly issued Power of Attomey, as Buyer's 

authorized representative. 

(individually а "Party" or collectively the "Pnrties"). 

INTRODUCTORY STATEMENTS 

(А) In accordance with the Law on Privatization of the RepuЬlic of SerЬia ("Official Gazette 
of the RepuЬ!ic of SerЬia" No 38/2001, 18/03 and 45/05) (the "Law") and the Decree оп 

s.Io of C.~ml ""' % ~" of fuo Оо"-"' of <ho Ropoblio •: х\ 
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SerЬia ("Official Gazette of the RepuЬiic of SerЬia" No. 45/2001, 59/2003,~03 ~~ 
and 52/2005) (the "Decree"), the Agency has aпanged the sale Ьу puЬiic ten (the • • 
"Tender") of 1 ОО% of the total capital of the company Drustveno preduzece za 

proizvodnju vestaekih djubriva i azotnih jedinjenja "НIP-Azotara" Pancevo, u 

restrokturiranju, а company organized and registered under the laws of the State Union 

of Serbla and Montenegro and of the RepuЬlic of SerЬia, whose registered seat is at 

Spoljnostarcevacka 80, 26000 Pancevo, RepuЬlic of SerЬia, 1D number 08053529, 

registered with the Companies Register kept Ьу the SerЬian Business Registers 

Agency under No. BD. 29044/2005, dated June 06, 2005 (the "Entity undergoing 

privatization"). 

(В) In accordance with the procedures set out in the Law and the Decree, the Buyer has 

submitted а Ьinding offer in the Tender which has been evaluated Ьу the Agency, and 

approved Ьу the Tender Committee, decision number 10-598/06-184/02, dated March 9, 

2006, as the best ranking Ьid and the Buyer has been announced as the preferred Ьidder 

for the purchase of the capital of the Entity undergoing privatization to Ье sold Ьу 

Tender, in accordance with this Agreement. 

(С) Restrocturing Program was adopted Ьу the Entity undergoing privatization's Decision 

reached on October 25, 2005. The Agency reached the Decision on approving the 

Restrocturing Program on October 27, 2005. 

(D) The Entity undergoing privatization' s total initia] capital has been registered in the 

Companies Register in the amount of CSD 1,244,734,000.00 (one Ьillion two hundred 

forty four million seven hundred thirty four thousand Dinars ), which fully represents 

socially owned capital. 

(Е) The Buyer purchases 100% oftotal, i.e. socially owned capital ofthe Entity undergoing 

privatization, which is represented on the date of signing this Agreement Ьу CSD 

1,244,734,000.00 (one Ьillion two hundred forty four million seven hundred thirty four 

thousand Dinars) ("Sale Stake"). 

(F) The Agency is signing this Agreement in the capacity of the Seller of 1 ОО% of socially 

owned capital of the Entity undergoing privatization, carrying out its legal functions to 

promote, initiate, conduct and control the process ofprivatization in line with the Law. 

TERМS AND CONDITIONS OF ТНЕ AGREEMENТ 

1. DF:FJNПIONS 

1.1 In addition to the definitions stated above, and unless otherwise stated in this 

Agreement, the following definitions shall apply: 

"AcceptaЬie Bank" means commercial bank approved Ьу the Agency, issuing the 
Performance Bond; 

4 
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"Additional Investment Program" means five-year program of а е< lz ~q 
investments, determined in the Appendix 2А, containing particulars on the а !UDt, 
type and dynamic of investments, which the Buyer commits to implement in the Entit17"'---~ 
undergoing privatization, in addition to the investments set out in the Minimal 
Investment Program; 

"ApplicaЬle Law" means the laws, decrees or regulations or any other type of primary 
or secondary legislation, which is at the relevant time in force in the Republic of Serbla; 

"Bid Bond" means the independent, unconditional and iпevocaЬie on-demand bank 
guarantee issued оп December 28, 2005 Ьу «АIК Banka» a.d. Ni§ filijala Beograd in 
favor ofthe Agency; which serves, inter alia, as а security for the Bid submitted Ьу the 
Buyer for purchase ofthe Sale Stake and for commitments provided in Clauses 3.3, 3.4 
and 7.1, in accordance with Clauses 3.5, 7.3 and 8.5; 

"Bid" means the Ьid submitted Ьу the Buyer during Tender with tender code AW 
10/05; 

"Business Day'"' means any day other than а Saturday, Sunday or other official 
holidays in the RepuЬ!ic of Serbla; 

"Business Registers Agency ", means Serblan Business Registers Agency, estaЬ!ished 
Ьу the Law on registration of companies (Official Gazette of the RoS, No. 55/2004), 
which keeps the Companies Register; 

"Buyer" means buyer as defined in the section "Initial Statements" ofthis Agreement; 

"Ciosing Conditions" means the actions to Ье taken and conditions to Ье fulfilled (or 
waived) before Closing can take place, as set out in Clause 3.4; 

"Ciosing Date" means the date on which the Closing is conducted; 

"Ciosing Minutes" means the written evidence on fulfiJJment of conditions set out in 
Clause 3.4 of this Agreement, which is drafted and executed Ьу the Parties in line with 
Clause 4.1; 

"Closing" means completion of the sale and purchase of the Sale Stake in line with 
Clause 4.1, after all Closing Conditions provided Ьу Clause 3.4 have been fulfilled; 

"Companies Register" means the companies' register kept Ьу the Business Registers 
Agency or any other register that takes over the registration of companies ftom the 
Business Registers Agency or Commercial Court; 

"Control" means the abllity of а legal entity or natural person to control another entity 
(excluding natural person) or to influence the management ofanother entity (excluding 
natural person), alone or with others, directly or indirectly, whether Ьу means of share 
ownership, exercise of voting rights, exercise of rights under law or rights given Ьу 
contract or Ьу any other agreement or arcangement; 

"CSD" means Dinar, the legal cuпency of the RepuЬlic of Serbla; 

%~ 5 
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"Data Room" means the office in the Entity undergoing privatization ·~~i\!~RO\.O l/Ji 
documents and written information about the Entity undergoing privatizat1 ~· • ~ 4' · 
located during the Tender, and to which the Buyer and other Ьidders were given а 00..._s"'s'~-~ 
according to the rules of the Tender; 

"Decision on legal form changes of the Eпtity undergoing privatization" means 
decision on changes of legal form, as set out in Appendix 7, to Ье adopted Ьу the 
General AssemЬly of the Entity Undergoing Privatization, in accordance with the 
Clause 3.4.2 ofthis Agreement and based on Article 55 ofthe Law on Privatization; 

"Decree" means the Decree on Sale of Capital and Assets Ьу PuЬlic Tender ("Official 
Gazette of the RepuЬlic of Serhia" No. 45/2001, 59/2003, 110/2003 and 52/2005); 

"Disclosure Letter" means а document delivered to the Buyer Ьу the Agency on the 
Signing Date, which discloses and states any relevant facts or information in respect of 
the representations and warranties in Clause 5 of this Agreement, and which represents 
an integral part of this Agreement; 

"Due Diligence" means the Buyer's thorough and professional investigation and 
analysis of the Entity undergoing privatization, its assets and financial and business 
affairs, as well as documents and inforrnation that were provided to the Buyer in the 
manner defined in Instruction to Bidders 

"Enterprise Law" means the Enterprise Law ("Official Gazette of FRY", no. 29/96, 
29/97, 59/98, 74/99, 9/01 and 36/02); 

"EUR" means Euro, the legal currency of the countries - memЬers of the European 
Union. 

"General AssemЬiy" means the General AssemЬly of the Entity undergoing 
privatization at which owners of the Entity undergoing privatization or their authorized 
representatives are entitled to attend and vote; 

"Goverпmental Authority" means any domestic govemmental, administrative, or 
regulatory body, departrnent, agency, commission, authority or instrumentality of the 
RepuЪlic of Serhia or the State Union of Serhia and Montenegro; 

"lпstructioп to Bidders" means formal instructions and tender rules, delivered to 
qualified tender participants; 

"Law" means the Law on Privatization ("Official Gazette" of the RepuЬlic of Serbia, 
no. 38/2001, 18/2003 and 45/2005), 

"Law оп Commercial Eпterprises" means the Law on Commercial Enterprises 
("Official Gazette ofthe RepuЬlic of SerЬia", No. 125/2004); 

"Management" means the General Мanager of the Entity undergoing privatization, as 
well as any other person who is registered in the Business Registers Agency as а person 
authorized to represent the Entity undergoing privatization and to estaЬlish rights or 
undertake oЬligations on its behalf; 
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"Material" means (in respect of any fact, object, claim, liability or event wh ~d ~~
0

~/ 
cause or lead directly to а breach of representation or waпanty under this Agre 

19 
ent) : 

either (i) having а monetary value which is or would Ье included in the Entity 
undergoing privatization's accounts under applicaЬ!e IAS (international accounting 
standards and practices cuпently in force) as а balance sheet item at not less than EUR 
1,000,000.00 (one million euros) or (ii) having а significant adverse impact on the 
business, assets or operations of the Entity undergoing privatization at not less than 
EUR 1,000,000.00 (one million euros). 

"Maximum Amount" means the amount secured Ьу the Performance Bond determined 
in accordance with Clause 8.2 ofthis Agreement; 

"Minimal Investment Program" means minimal investrnent program, defined in the 
Appendix 2 to the Agreement; 

"NBS" means the National Bank ofSerЬia; 

"Other Creditors" mean Entity undergoing privatization's creditors who wrote-off 
their clairns toward Entity undergoing privatization, but not including State Creditors 

"Parent Соmрапу" means а Jegal entity which Controls а Subsidiary; 

"Paymeпt Account" means the account opened in the nате of the Agency, on which 
the Purchase Price shaJI Ье paid in line with Clauses 2.2 and 3.3 ofthe Agreement, such 
account being: 

1. For members of the Consortium oflegal entities who are foreigп entities: 

National Bank of SerЬia: 
асс по. 54119-978-106 
Account holder: Ministarstvo finansija- Trezor -Agencija za privatizaciju 
with: DEUТCHE ВАNКА AG., FIМ 

SWIFТ; DEUТDEFF 

acc.no. 100 9359308 0000 
IВAN:CS73908005411997810689 

2. For members of the Coпsortium of legal entities who are domestic eпtities: 
acc.no.840-1327721-76 
Account holder: Agencija za privatizaciju 
with: Uprava za javna placanja 

"Performaпce Bond" means unconditional, on-demand bank guarantee in the form set 
out in Appendix 4, issued Ьу AcceptaЬle Bank in favor of the Agency as security for 
performance Ьу the Buyer ofits commitments set out in Clause 8.1, and in accordance 
with Clause 8.2 of this Agreement; 

"Purchase Price" means the price рауаЫе Ьу the Buyer for the Sale Stake in the 
amount specified in Clause 2.2; 
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1.2 

"Restructuring Program" means the restructuring program which is adopted Ьу the 
Entity undergoing privatization, Decision number ID-6000/2508-05, dated October 25, 
2005 and approved Ьу the Agency, Decision number R-38/05-02, dated October 27, 
2005. 

"Sale Stake" means 100% of the total capital of the Entity undergoing privatization, 
i.e. 1 ОО% of its socially owned capital; 

"Stake Certificate" means the Stake Certificate issued to the Buyer Ьу the Entity 
undergoing privatization after Signing Date and payment of the Purchase Price to the 
Payment Account, in the form set out in Appendix 1; 

"Signing Date" means the date of signing of this Agreement Ьу the Agency and the 
Buyer; 

"Social Program" means the program, which the Buyer commits to implement, i.e. 
commits to ensure that the Entity undergoing privatization implements it after Signing 
Date, i.e. Closing Date, for the benefit of employees of the Entity undergoing 
privatization, attached as Appendix 3 and Appendix 8; 

"State Creditor" means public company, Тах Administration Office, SerЬian Fund for 
Pension and Disability Insurance, SerЬian Bureau for Health Insurance, SerЬian 

Directorate for Commodity Reserves, SerЬian Development Fund, other government 
institutions and organizations in Serbia and the Agency for Deposit Insurance, Bank 
Rehabilitation, Bankruptcy and Liquidation. 

"Subsidiary" means the legal entity controlled Ьу the Parent Company. 

"Tender" means puЬlic tender with tender code AZO 10/05, based on which the sale 
of the Sale Stake is offered and based on which the privatization of Entity undergoing 
privatization is proposed, in the manner defined Ьу the Agency in accordance \vith the 
Law on Privatization, the Decree, Agency's decisions related to Sale Stake, Instruction 
to Bidders and this Agreement. 

"Termination Claim Date" means the date Ьу which the Buyer may terminate the 
Agreement in accordance with Clause 6.1.1; 

"Total Investment Commitment" or "Investment Commitment" means the total 
amount of EUR 30.000.000 (thirty million Euros) that the Buyer undertakes to invest 
ftom its own sources in the Entity undergoing privatization for financing of the 
Minimal Investrnent Program and Additional Investrnent Program described in more 
details in Clause 8.1.1, Appendix 2 and Appendix 2А to the Agreement; 

"Transaction" means the sale of Sale Stake Ьу Tender, in line with this Agreement; 

Unless otherwise provided in this Agreement: 
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references to "persons" sha\1 include individua] persons, registere ~pllii:QLO Ј;:: 
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(а) 

&' • т 

(Ь) the expression "as far as the Agency is aware" means the factual know е of 

the officers of the Agency responsiЬ!e for the Tender for 1he sale of Sa\e Stake, 

based on the information obtained ftom the authorized persons in the Entity 

undergoing privatization; 

(с) words and expressions in the plural include 1he singu!ar and vice versa; 

(d) headings are inserted for convenience only and do not affect the interpretation of 

this Agreement. 

2. SALE M'D PURCИASE 

2.1 Sale of Sale Stake 

Тhе Agency shall sell to the Buyer and the Buyer shall purchase the Sale Stake, together 

with all entitlements, ftee ftom а\1 claims, liens and encumbrances, subject to the terms 

and conditions set out in this Agreement. 

2.2 Purchase Price 

The Buyer shall рау for the Sale Stake the total Purchase Price in the amount of EUR 

13.100.000,00 (thirteen million one hundred thousand Euros) in line with Clause 3.3. 

3. SIGNING EVENТS AND CLOSING CONDПIONS 

3.1 Coming into Legal Effect 

Тhis Agreement will come into Jegal effect on the Signing Date and certification of 

authorized representatives' signatures Ьу the court, and may only Ье terminated on the 

specific grounds set out in Clauses 3.5, 3.6, 6.1, 7.3 and 8.5 and in cases stipulated Ьу 

theLaw. 

3.2 Form of Aщeement and Registration with the Ministry of Finance of the RepuЬ!ic of 

SerЬia 

On the Signing Date, this Agreement shall Ье notarized Ьу the court at the expense of 

the Buyer. After the signing, the Agreement shall Ье delivered to the Ministry of 

Finance of the Republic of Serbia for the purpose of registration, as provided Ьу Article 

41 of the Law; at the request of employees, the Agency shall deliver the Agreement to 

employees for the purpose of their informing, in accordance with the Article 41 

paragraph З ofthe Law. 

3.3 Events after Signing 

9 

ww
w.
CI
NS
.r
s



"\u МА L. <;.i 
~ 11,-'<'-\\!NOG 8~ ~1-: 

~~(:ј <?" Q 

iЛй MILJENКA ';, ~ 
~ PEROLO flt 

On the Signing Date or on any other date withiп twenty (20) Busiпess Da s?'~ t~e \\~~ 
Signing Date, the fol\owing actions will have Ьееп takeп: 

3.3.1 the Buyer shall deposit the total amouпt of the Purchase Price (пеt, excludiпg 
апу deductioпs) into the Paymeпt Accouпt апd sha11 produce evideпce 

satisfactory to the Аgепсу of such deposit being made. The momeпt wheп 

Purchase Price payment is registered at the Paymeпt Accouпt shall Ье deemed to 

Ье paymeпt of the Purchase Price pursuant to Article 23. of the Decree, Article 

400 b(l) of the Enterprise Law and Article 456 of the Law on Commercial 
Enterprises; 

3.3.2 the Buyer shall deliver to the Agency the Performaпce Bond, in accordance with 

Clause 8.2. 

3.4 Closing Coпditions 

After all actions have Ьееп taken in accordance \Vith Clause 3.3, the following Closiпg 

Conditions must Ье satisfied: 

3.4.1 The Entity uпdergoing privatization shall deliver to the Buyer Stake Certificate 
iп respect ofthe Sale Stake, in line with Article 400(Ь)(2) ofthe Enterprise La\v, 

pursuant to Article 456. of the Law on Commercial Eпterprises; 

3.4.2 within 15 (fifteen) Business Days after the actions descriЬed iп Clause 3.4.1 

have been taken, the Geпeral AssemЬ!y of the Entity undergoing privatization 
will Ье held, at which the following resolutions shall Ье reached: 

(i) the Decision оп legal form changes of the Entity undergoing privatization 
and Decision on General AssemЬ!y appointment in accordance with the 

Appeпdix 7 ofthis Agreement, and 

(ii) the Decision оп the appointment of the Maпagement of the Eпtity 

undergoiпg privatization. 

3.5 Buyer's Default 

If the Buyer, withiп the time fiames provided for Ьу this Agreemeпt: 

(i) fails to рау the Purchase Price set out in Clause 2.2 in liпe with the Clause 3.3. 
of this Agreemeпt; or 

(ii) fiails to submit the Performance Bond iп accordaпce with Clause 3.3. of this 
Agreemeпt; or 

(iii) fails to vote at the Geпeral AssemЬiy of the Entity uпdergoing privatizatioп for 

the resolutioпs set out in Clause 3.4.2 ofthe Agreement; 
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This Agreement shall Ье teпninated in accordance with the ApplicaЬ\e La ~~the r::.~,f} 
Agency shall deliver written notice thereof to the Buyer. .s> * 

In the event that the Agreement is teпninated in line with this Clause 3.5: 

(а) the Agency is entitled to draw on the Bid Bond; 

(Ь) the Buyer shall retum to the Entity undergoing privatization the Stake 

Certificate, which was delivered to it in line with Clause 3.4.1, and to this 

respect it shall perfoпn all required legal and factual actions, which will 

еnаЬ\е deregistration of the Buyer's ownership over Sale Stake in the 

Business Registers Agency, ifthe registration has already been carried out; 

(с) the Buyer shall arrange that the members ofthe Management appointed Ьу 

it (if such members exist) immediately execute all the documents required 

for registration with the Companies Registry, and other relevant puЬiic 

registries, of the changes resulting out of teпnination of the Agreement 

based on this Clause З .5; 

( d) the Agency shall retum to the Buyer the Perfoпnance Bond, unless the 
Agreement is teпninated due to the Buyer's fuilure to deliver the 

Perfoпnance Bond; 

(е) the Buyer shall not Ье entitled to retum of the Purchase Price, in the event 

that the Purchase Price has been paid; and 

(f) the Buyer shall have no further rights or claims under or in relation to this 

Agreement or Sale Stake, nor any ownership rights with respect to the 
Entity undergoing privatization. 

The right of the Agency to teпninate or not the Agreement pursuant to this Clause 3.5 

does not exclude the right of the Agency to compensate damages suffered Ьу it or the 

Entity undergoing privatization as а result of the breach of the Agreement Ьу the Buyer, 

in line with the ApplicaЬle Law. 

Teпnination ofthe Agreement pursuant to this Clause 3.5 does not affect the validity of 

Clauses 1, 9 and 10 ofthis Agreement. 

3.6 Agency's and Buyer's Right to Teпnination of Agreement Ьefore Closing 

If for any reason other than specified in Clause 3.5 and Clause 8.5, the actions and/or 

conditions required to Ье taken and/or fulfilled under Clauses 3.4 are not taken and/or 

fulfilled within 60 (sixty) days from the Signing Date, each Party shall have the right to 

teпninate this Agreement Ьу written notice to the other Party with immediate effect. 

In the event that the Agency or the Buyer terminates the Agreement in line with Clause 
3.6: 

(а) the Agency shall retum to the Buyer the Bid Bond; 
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(Ь) the Buyer shall retum the Stake Certificate to the 

privatization, if it was delivered to it in line with Clause 3.4.1, and to t!.'t!<B-

respect it shall perforrn аН necessary legal and factual actions, which will 

еnаЬ!е deregistration of the Buyer's ownership over Sale Stake in the 

Business Registers Agency, if the registration has already been carried out; 

(с) the Buyer shall arrange that the members of the Management appointed Ьу it 

(if any) immediately execute all the documents required for registration 

with the Companies Registry, and other relevant puЬ!ic registries, of the 

changes resulting out of terrnination of the Agreement based on this Clause 

3.6; 

( d) the Buyer shall have no further rights or claims under or in relation to this 

Agreement or Sale Stake, nor any ownership rights with respect to the Entity 

undergoing privatization; 

(е) the Agency shall retum to the Buyer the Perforrnance Bond (if the 

Perforrnance Bond was delivered); and 

(f) Subject to fulfillment of the oЬ!igations provided Ьу the provisions of this 

Clause 3.6 (Ь) and (с), the Buyer shall Ье entitled to retum of the total 

amount of the Purchase Price, without any interest (if the Buyer deposited 

the Purchase Price in line with Clause 3.3.1). 

The Parties may agree in writing to extend the deadline specified in this Clause 3.6. 

Termination ofthe Agreement pursuant to this Clause 3.6 does not affect the validity of 

Clauses 1, 9 and 10 ofthis Agreement. 

4. CLOSING 

4.1 Closing 

After fulfi11ment of al! ofthe Closing Conditions set out in Clause 3.4 аЬоvе, on the date 

on which the Parties shall agree, but not later than 10 (ten) Business Days at]Jr the last 

of the Closing Conditions set out in Clause 3.4 has been fulfilled, the Parties shall meet 

at the offices of the Agency at which the following actions, which represent tlte Closing, 

shall Ье taken: 

(i) the Buyer shal! present for inspection to the Agency the original Minutes from 

the General AssemЬ!y and Decisions made in line with Clause 3.4.2.; 

(ii) the Agency and the Buyer shall sign the Closing Minutes; 

(Ш) after the actions set out in items (i) and (ii) of this Clause 4.1 have been taken, 

the Agency shall retum to the Buyer tlte Bid Bond. 
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4.2 Post-Ciosing actions 

After the Closing, the Buyer shall take а\1 necessary steps and 
necessary registries with the Business Registers Agency for implementing the 

resolutions of the General AssemЬly of the Entity undergoing privatization held in 

accordance with C1ause 3.4.2. 

5. REPRESENTATIONSANDWARRANTIESOFTНEAGENCY 

5.1 Representations and waпanties 

Тhе Agency represents and waпants to the Buycr that on the Signing Date and also on 

the Closing Date, the following will Ье true and accurate: 

5.1.1 Good standing. The Entity undcrgoing privatization Js а lega1 entity duly 

organized and validly existing under the ApplicaЬie Law. 

5.1.2 Validitv of Process. Тhе Tender process, including the selection of the Buyer as 
the prefeпed Ьidder, execution of this Agreement and the other documents 

re1ated thereto and contemplated hereby, and the sale of the Sale Stake pursuant 

to this Agreement, have been performed in accordance with ApplicaЬ!e Law. 

5.1 .З Tit1e to Sale Stake. On the date of the payment of the Purchase Price to the 

Payment Account, the Buyer shall acquire the ownership over the Sale Stake 

fi:ee and clear of any lien or p1edge or other encumbrance. 

5.2 Further representations and waпanties 

Except as disclosed in the Disc1osure Lettcr and subject to the limitations set out in 
C1ause 6, the Agency represents and waпants to the Buyer that on the Signing Date, the 

following, so fur as the Agency is aware, wiJI Ье true and accurate in Material aspects: 

5.2.1 Registered capital. Registered Capital ofthe Entity undergoing privatization on 

the Signing Date amounts to CSD 1,244,734,000.00 (one Ьillion two hundred 
forty four million seven hundred thirty four thousand Dinars); 

5.2.2 No changes to capitalization. Ву the date of closure of the Data Room (such 

date inclusive ), the Entity undergoing privatization: 

(i) has not increased or decreased its capital, 

(ii) has not issued or is committed to issue any bonds, securities or other 

financial insttuments convcrtiЬie into capital. 

5.2.3 Debt Write-off. 
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Pursuaпt to the authorizatioп giveп iп Article 20а ofthe Law, оп Јuпе 21, etJ5 
the Аgепсу annouпced puЬ!ic iпvitatioп to all State Creditors to file the·~ir:---~ 

uпsettled claims due оп December 31, 2004 toward Eпtity uпdergoiпg 

privatizatioп for the purpose of write-off. The amouпts апd overview of State 

Creditors' claims that are coпsidered as writteп-off iп liпe with Article 20 of the 

Law ( апd which will Ье settled ftom the Purchase Price) are giveп iп Appeпdix 

5 to this Agreemeпt. In additioп to State Creditors, Other Creditors сап also 

voluпtarily write-off their claims agaiпst the Eпtity uпdergoiпg privatizatioп апd 

settle these claims ftom the Purchase price (the amouпts апd overview of Other 

Creditors' claims that are filed iп order to Ье writteп-off are giveп iп Appeпdix б 

to this Agreemeпt). 

5.2.4 Eпviroпmeпtal Matters. The Governmeпtal Authorities have поt filed апу 

claims, issued а resolutioп or delivered а пotice with regard to breach of 

eпvironmeпtal regulatioп Ьу the Eпtity uпdergoiпg privatizatioп 

5.2.5 Restructuriпg, Baпkruptcy апd Liquidatioп. Eпtity uпdergoiпg privatizatioп was 

iп restructuriпg process, which eпded Ьу reachiпg the Restructuriпg Program Ьу 
the Eпtity uпdergoiпg privatizatioп, апd which was approved Ьу the Аgепсу. 

There is по statutory chaпges iп the Eпtity uпdergoiпg privatizatioп (merger, 

separatioп), or baпkruptcy, liquidatioп or other similar proceediпg iп progress 

with respect to the Eпtity uпdergoiпg privatizatioп, which сап materially affect 

executioп of this Agreemeпt. 

5.2.6 Chaпges to the Status апd Busiпess Operatioпs of the Eпtity uпdergoiпg 

privatizatioп. 

Ву the date of closure of the Data Room (such date iпclusive), the Eпtity 

uпdergoiпg privatizatioп has поt: 

(а) ameпded its memoraпdum of associatioп, articles of associatioп or similar 

charter documeпt; 

(Ь) acquired, or agreed to acquire, Ьу merger, acquisitioп, purchase of stock or 

assets or otherwise апу shares апd stakes iп other legal eпtity, or assets 

thereof; 

(с) sold, traпsfeпed, leased or pledged, or agreed to sell, traпsfer, lease or 
pledge, апу asset or property ofthe Eпtity uпdergoiпg privatizatioп (other 

thaп iп the ordinary course ofЬusiпess or as а security for апу lоап); 

(d) loaпed aпd/or boпowed апу amouпts or waived or caпcelled апу 

receivaЬles or debts owed to it, except iп the ordiпary course of busiпess; 

(е) sold or traпsfeпed апу pateпt, trade пате or trademark other thaп liceпses 

graпted iп the ordiпary course of busiпess; or 
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(f) 

5.2. 7 Subsidiaries. The Entity undergoing privatization has stake in one Subsidiary: 

Limited Iiability company fur training and employing of disaЬied persons Azotin 

Pancevo, 80 Spoljnostarcevacka St. 

5.2.8 Disclosure Letter. The infonnation stated in the Disclosure Letter is true and 

accurate, hased on the notarized statement of the authorized person of the Entity 

undergoing privatization. 

5.3 No Implied Guarantees. The Agency makes no representations or warranties other than 

those expressly set forth in Clauses 5.1. and 5.2. of this Agreement. Commitments, 

statements and guarantees undertaken or given in this Agreement, have been undertaken 

or given only to the extent pennitted under the ApplicaЬle Law. 

5.4 Rc;presentations of the Buyer in respect to the representations and warranties of the 

Agency 

6. 

6.1 

The Buyer acknowledges that: 

(i) it had the opportunity to шаkе its own investigations into and analysis of the 

Entity undergoing privatization and its assets and financial and business 

affairs ("Due Diligence"); 

(ii) it is relying on its own Due Diligence in buying the Sale Stake, in addition to 

the representations and warranties given Ьу the Agency hereunder; 

(iii) it will make no claim or proceeding against the advisers to the Agency in 

respect of the activities of those advisers in relation to the Tender or this 

Agreement; 

(iv) it will use only the remedies availaЬle to it in Clause 6 in the event ofbreach 

of any warranty or representation; and 

(v) it was given an insight into the Restructuring Program of the Entity 

undergoing privatization including all Appendices; it has acquainted itself 

with the provisions of the Restructuring Program and understood and 

accepted all of the legal consequences arising thereftom. 

LIAВILITY OF ТНЕ AGENCY AND LIМITATIONS OF LIABILIТY 

Consequences ofЬreach ofrepresentations and warranties in Clause 5.1 
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6.1.1 
is unaЬle to exercise either its ownership tit1e to the Sa1e Stake or its full rights 

of management under the ApplicaЪle Law because опе or more of the 

represeпtatioпs and warranties iп Clause 5.1 is discovered поt to Ье true оп the 

Signing Date, and if the Аgепсу cannot cure or remedy the iпcurred 

coпsequences withiп 20 Business Days followiпg the date оп which the Buyer 

has пotified the Agency оп such coпsequeпces iп writiпg ("Termination Claim 
Date"), then the Buyer shall have the right to termiпate this Agreement (uпder 

conditioп that the Buyer has пotified the Аgепсу immediate1y uроп it becomiпg 

aware of the consequences) Ьу sending to the Agency а written notice of 

terminatioп within 1 О Days after the expiratioп ofthe Terminatioп Claim Date. 

6.1.2 In case of termination of the Agreement as provided iп this Clause 6.1, provided 

that the Agency agrees that the breach of the represeпtatioпs and warraпties 

giveп in Clause 5.1 occurred, the followiпg actioпs sha11 Ье takeп: 

(а) the Buyer shall return to the Entity uпdergoing privatizatioп the Stake Certificate 

which was de1ivered to it in line with Clause 3.4.1, апd perform а11 пecessary 

1ega1 апd factual actions, which will епаЬ!е deregistratioп of the Buyer's 
ownership' of Sale Stake in the Business Registers Agency, if the registration is 

a1ready carried out; 

(Ь) the Buyer sha11 ensure that the members of the Management appoiпted Ьу it (if 

апу) immediate1y execute all the documents required for registratioп with the 

Companies Registry and other relevant public registries, ofthe changes resulting 

out ofterminatioп ofthe Agreement pursuant to this Clause 6.1; 

(с) the Buyer shall have по further rights or claims under or in relatioп to this 

Agreement апd Sa1e Stake, nor апу owпership rights with respect to the Sale 

Stake; 

( d) the Agency shall return to the Buyer the Performaпce Bond; and 

(е) under condition that the Buyer fulfills the commitments as set out in items (а) 

and (Ь) ofthis C1ause 6.1.2, the Buyer shall Ье entitled to the return ofthe fu11 

amouпt ofthe Purchase Price (without iпterest). 

6.1.3 After the actioпs stated iп C1ause 6.1.2 (а) to (e)(inclusive) have been taken, по 

Party shall have апу further oЬligatioпs out of or relatiпg to tilis Agreement to 
any other Party. 

6.1.4 The Buyer shall forfeit the right of terminatioп of the Agreement uпder this 
C1ause 6.1 if he has по! exercised his right to terminate this Agreement within 

the time ftame provided Ьу this C1ause 6.1. 

6.1.5 Termiпatioп of the Agreemeпt pursuant to this CJause 6.1 does по! affect the 

va1idity ofC1auses 1, 9 апd 10 ofthis Agreemeпt. 

%~ " 
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6.1.6 In case the Agency, pursuant to Clause 6.1, does not accept that the Ь ~~f " "'-~,(Ј 
the representations and warranties given in Clause 5.1 occurred, it shall in 

the Buyer thereof, stating the reasons for disagreement, and in that regard the 

Agency has the right to: 

(а) accept the termination Ьу the Buyer, with possiЬility of taking all Jegal 

instruments availaЬie under ApplicaЬie Law against the unlawful 

termination Ьу the Buyer; or 

(Ь) require that the Buyer fulfills its obligations under this Agreement, in which 

case the actions provided Ьу Clause 6.1.2 (а) to (е) (inclusive) shall Ье taken 

only after а final and conclusive court decision or arbitration award is given, 

which confirms that the breach of the representations and warranties given in 

Clause 5.1 occurred. 

6.2 Liability of the Agency for breach of representations or warranties given in Clause 5.2 

and Limitation of Agency's LiaЬiЩy 

6.2.1 The Agency shall compensate the Buyer for any damage arising out of the 

breach of any representation or warranty under Clause 5.2, including any 

damage suffered Ьу the Entity undergoing privatization, within the limitations of 

the Agency's liaЬility estaЬlished in this Agreement. 

6.2.2 Notwithstanding Clause 6.2.1, the Agency shall not Ье liaЬle for any breach of 

representation or warranty in the event: 

(i) the relevant infuпnation was or could have been known to the Buyer on the 

Signing Date or before from: 

(а) documents and information (written and oral) made availaЬle to the Buyer 

andlor his advisors in the Data Room, or during site visits or otherwise 

obtained from the Management or employees of the Entity undergoing 

privatization; 

(Ь) any document or infuпnation to which the documents and infuпnation 

made availaЬle to the Buyer andlor his advisors during the Tender 

procedure referred to; 

(с) the infoпnation memorandum on the Entity undergoing privatization 

issued on behalf of the Agency and provided to the Buyer andlor his 

advisors within Tender Documents; 

( d) this Agreement and the Disclosure Letter, as we\1 as documents and 

sources to which the Disclosure Letter referred; 

(е) review ofthe ApplicaЬle Law; 

(f) Restructuring Program; 
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the Buyer's compreheпsive апd detailed aпalysis of the Eпtity uпder '<" · ,g : r}S -t~/ 
privatizatioп (Due Diligeпce); or __..-/ 

(ii) the damage resulted out of Buyer's omissioп to perform апу of its commitmeпts 

or oЬ!igatioпs. 

6.2.3 The Аgепсу shall Ье liaЬ!e with respect to апу breach of represeпtatioп or 

wапапtу uпder Clause 5.2 опlу if the Buyer shall have giveп пotice to the 

Аgепсу of such breach, specifyiпg the factual basis of its claim, withiп 6 moпths 

followiпg the Signiпg Date. Failure to preseпt а claim Ьу the said date shall 

result iп the Buyer losiпg all rights to compeпsatioп uпder this Clause 6. 

If the Buyer has preseпted the Аgепсу with а claim as described above, the 

Аgепсу shall compeпsate the Buyer for suffered damage опlу if such oЬ!igatioп 

is estaЬlished Ьу а court settlemeпt, or fiпal апd coпclusive court judgrneпt or 

arbitratioп award. 

6.2.4 Тhе aggregate liaЬility of the Аgепсу uпder this Agreemeпt shall поt exceed 20 

per сепt of the amouпt of the Purchase Price. In additioп, the Аgепсу shall поt 

Ье liaЬ!e for апу such claim uпless (i) оп ап iпdividual basis а valid claim 

exceeds EUR 100,000 ( or CSD equivaleпt) апd (ii) оп ап aggregate basis, the 

amouпt of all such valid iпdividual claims exceeds EUR 250,000 ( or CSD 

equivaleпt) апd theп the Аgепсу shall опlу Ье liaЬle for such claims which 

exceed these amouпts. 

6.2.5 The amouпt of апу claims made Ьу the Buyer uпder this Clause shall Ье reduced 

to reflect: 

(i) the value of апу tax beпefit realized, directly or iпdirectly, Ьу the Buyer 

or апу of its Pareпt Compaпies/Subsidiaries (iпcludiпg the Eпtity 

uпdergoiпg privatizatioп); 

(ii) the amouпt of апу iпsuraпce proceeds received Ьу the Buyer or апу of its 

Pareпt Compaпies/Subsidiaries (iпcludiпg the Eпtity uпdergoiпg 

privatizatioп); 

6.2.6 Тhе Аgепсу shall поt Ье liaЬle for апу lost profits or other iпdirect losses 

suffered Ьу the Buyer or апу of its Pareпt Compaпies/Subsidiaries (iпcludiпg the 

Eпtity uпdergoiпg privatizatioп). 

6.2.7 Where апу damage is suffered Ьу the Eпtity uпdergoiпg privatizatioп as а result 

of а breach of апу of the represeпtatioпs апd waпaпties uпder Clause 5.2, the 

Buyer shall опlу Ье eпtitled to claim compeпsatioп to the exteпt of the 

proportioп that the Sale Stake bears to the total capital of the Eпtity uпdergoiпg 

privatizatioп оп the Closiпg Date. The Buyer shall поt Ье eпtitled to claim twice 

or several times for the same damage, for its own accouпt апd for the accouпt of 
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any of its Parent Companies/Subsidiaries (including the 
privatization). 

The Buyer shall take all necessary steps to mitigate any damage suffered Ьу it or 

any of its Parent Companies/Subsidiaries (including the Entity undergoing 
privatization) and the Agency shall not Ье IiaЬie for the damage suffered Ьу the 

Buyer or any of its Parent Companies/Subsidiaries (including the Entity 
undergoing privatization) due (in whole or in part) to the default, misconduct or 

negligence of the Buyer or any if its Parent Companies/Subsidiaries (including 
the Entity undergoing privatization). 

6.2.8 Тhе Buyer shall notity the Agency of any third party claim against the Buyer or 

the Entity undergoing privatization, which resulted from the breach of the 

representations and \Varranties under Clause 5.2, within 21 (twenty-one) days of 

the Buyer becoming aware of such claim. 

Failure to notifY the Agency shall result in the Buyer Iosing all rights to 

compensation of damages, which it would have under this Agreement in respect 

of such claim. 

The Agency shall have the right to participate in negotiation or settlement of any 

aetion, proceeding, claim or demand which relates to such third party claim. 

If the Agency decides not to defend or otherwise participate in the proceedings 

in respect of such third party claims, or fails to inform the Buyer thereof in 

writing within thirty (30) calendar days of it having received notice of such third 

party claim from the Buyer, the Buyer shall have the right to settle or рау any 
such claim without the consent of the Agency. 

The Buyer shall provide, i.e. shall arrange the Entity undergoing privatization to 

provide the Agency and its advisers access to all documents and information 

relating to the matter. 

The Buyer or the Entity undergoing privatization shall not settle or рау any such 

claim without the consent ofthe Agency (not to Ье unreasonaЬiy withheld). 

7. REPRESENTATIONS AND W ARRANTIES OF ТНЕ BUYER 

7.1 Representations and Warranties 

Тhе Buyer represents and warrants to the Agency that on the Signing Date and also on 

the Closing Date the following statements are true and accurate: 

7.1.1 Good standing. Тhе Members ofConsortium ofLegal Entities are legal entities 

duly organized and validly existing under the Iaws and regnlations of the 

RepuЬiic of Lithuania and the RepuЬiic of Serbla, respectively. 
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7.1.2 Authorit;y and Valid OЬ!igations. 
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The Buyer has full power and autho · to * у 
enter into and perform its oЬ!igations under this Agreement. Тhis Agreemennr--

has been authorized and executed Ьу the Buyer and constitutes а legal, valid and 

Ьinding obligation of the Buyer, enfurceaЬ!e against the Buyer in accordance 

with its terms. 

7.1.3 No conflict. Тhе purchase ofthe Sale Stake Ьythe Buyer, its ownership ofthe 

Sale Stake and the performance of the Buyer's undertakings in this Agreement 

will not conflict with any regulations, or any judgments or other orders Ьу which 

the Buyer is Ьound, nor with the Buyer's charter documents or with any 

agreement to which the Buyer is а party. 

7.1.4 No proceedings. No acts have been taken and no proceedings are being 

conducted before any court, arЬitration court or arЬitrator, or any state, 

administrative or other authority, which might affect the legality, validity or 

enforceaЬility of this Agreement with respect to the Buyer or its ability to satisfy 

its oЬ!igations hereunder, and no such actions are threatened. 

7.1.5 Authorizations. All authorizations and consents of, and filings with national or 

international competent bodies, which are required to Ье oЬtained or made in 

order that the Buyer is authorized to enter into and perform this Agreement and 

to acquire the Sale Stake, have Ьееn obtained or made. Тhе request for approval 

for concentration has not been filed with the competent authorities pursuant to 

the opinion of the Ministry ofTrade, Tourism and Services no. 023-02-91/2005-

02 dated 18.11.2005 delivered to the Buyer Ьу the Agency. 

7.1.6 AvailaЬilit;y of funds. Тhе Buyer has avai!aЫe necessary funds for paying the 

Purchase Price, for paying the Total Investment Commitment and for paying the 

costs of the Social Program. If requested Ьу the Ageney, the Buyer shall provide 

to the Agency valid proof, in the form determined Ьу the Agency, of the source 

ofthe funds that shall Ье used for the purchase ofthe Sale Stake. 

7 .1. 7 Obligation towards Entit;y undergoing privatization. 

Buyer, i.e. its Parent Company/Subsidiary has no outstanding liaЬilities towards 

the Entity undergoing privatization, which were not settled Ьу the date of 

submission of the Bid for purchasing Sale Stake. 

On the Signing Date, as well as on the Closing Date, the Buyer, i.e. its Parent 

Company/Subsidiary, has no deЬts or outstanding liaЬilities on any gmunds to 

the Entity undergoing privatization. 

For the ршроsе of understanding, the Buyer's obligations arising under this 

Agreement are not deemed as liaЬilities to the Entity undergoing privatization 

pursuant to paragraph 1 ofthis Clause 7.1.7. 
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7.2 Additional Statements 

7.3 

Тhе Buyer states that the status and manner of the land use is known to it, and accej1ft1!-l€...-...

continue to use the land which the Entity undergoing privatization is using on the 

Signing Date. 

LiaЬilitv ofthe Buyer 

If any fact or event arises before the Closing Date which represents а breach or violation 

of any ofthe representations and warranties in Clause 7 .1, and such breach or violation: 

(а) would or could have caused the Buyer to have been excluded ftom the Tender or 

otherwise not to have been selected as the best ranking or preferred Ьidder in the 

Tender; or 

(Ь) causes this Agreement to Ье in any way invalid; or 

(с) causes the Buyer to Ье substantially unaЬ!e to fulfill its legal oЬ!igations under 

this Agreement; 

and such breach or violation cannot Ье cured or remedied Ьу the Buyer within а period 

stipulated in а written notice ftom the Agency to the Buyer specifying such breach or 

violation, then the Agency shall have the right to terrninate this Agreement Ьу giving 

writtcn notice of such termination to expire not less than 15 (fifteen) days after the date 

ofthe terrnination notice, 

In the event of terrnination ofthe Agreement pursuant to this Clause: 

(а) the Buyer loses the right to the refund the full amount ofthe Purchase Price; 

(Ь) the Agency is authorized to draw the Bid Bond (if арр!iсаЬ!е ); 

(с) the Buyer shall retum to the Entity undergoing privatization the Stake Certificate, 

provided that it was delivered to it in line with Clause 3.4.1, and to this respect it 

shall perform all necessary legal and factual actions; 

(d) the Buyer shall ensure that the members of the Management appointed Ьу it (if any) 

immediately execute all the documents required for registration with the Companies 

Registry and other relevant public registries, of the changes resulting out of 

terrnination ofthe Agreement; 

(е) the Buyer shall have no further rights or claims under or in relation to this 

Agreement and Sale Stake, nor any ownership rights with respect to the l::!ntity 

undergoing privatization. 

ln case the Agency decides not to terminate the Agreement in accordance with this 

Clause 7.3, the Agency retains the right to transfer the Purchase Price ftom the Payment 

Account to the Budget of the RepuЬ!ic of SerЬia. 
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7.4 

In addition, for violation of any Buyer's representations and warranties set out in С а 

7.1, the Buyer shall рау to the Agency а contractual fine in the arnount of € 250,000.00 

(two hundrcd fifty thousand Euros), which does not limit the right of the Agency to 

compensation of darnages in accordance with Clause 7.5 ofthe Agreement. 

Termination of the Agreement pursuant to this Clause 7 does not affect the validity of 

Clauses 1, 9 and 1 О of this Agreement. 

Тhе Agency shall furfeit all rights to termination of this Agreement under this Clause 7 

if it has not exercised its right to terminate within 12 months of the Closing Date 

(provided that the Buyer has notified the Agency of such breach or violation within the 

stated period, or ifthe Agency knew or should have known ofthe breach or violation). 

7.5 Тhе Agency's right of termination under this Clause 7 shall Ье without prejudice to 

right to compensation of damages suffered Ьу the Agency or the Entity undergoing 

privatization as а result of the breach of this Agreement Ьу the Buyer, in accordance 

with the ApplicaЬle Law. 

8. BUYER'S COVENANTS 

8.1 Buyer's Covenants 

Тhе Buyer covenants to take the following actions in the period of 5 years starting ftom 

the Closing Date: 

8.1.1 to make investrnents into the Entity undergoing privatization ftom its own funds 

in accordance with the Minimal Investrnent Program attached as Appendix 2 and 

Additional Investrnent Prograrn attached as Appendix 2А, in the aggregate 

amount of the Total Investrnent Commitrnent. 

Investrnents under the Minirnal Investment Prograrn and Additional Investrnent 

Program can Ье made only as cash or tangiЬie in-kind contribution to а capital 

increase ofthe Entity undergoing privatization. 

lf after the Closing Date the Buyer, due to objective reasons, is unaЬie to obtain 

building permits and using permits for faci!ities aшlplants, for the purpose of 

fulfillment of its obligation foreseen Ьу the Total Investrnent Prograrn, the Buyer 

is oЬiiged to immediately inform the Agency's Control Sector thereof, no later 

then within 15 Business days ftom receiving such decision fi:om govemmental 

or municipal authority. 

lf the Agency estaЬlishes that the statements in the Buyer' s notification referred 

to in the previous paragraph of this Clause of the Agreement are founded, the 

Buyer shall have the oЬiigation to sign with the Agency the Amendments and 

Modifications of this Agreement within the time limit specified Ьу the Agency. 
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These Amendments and Modifications of the Agreement would cha Z. ;~ • <::-.~-<:)' 
Investment Commitment for the period and type of investment which the / 

is unaЬie to fulfi\1 for the reasons specified in the notification referred to in the 

previous paragraph of this C\ause, whereas the scope of the Investment 

Commitment defined in this Agreement cannot Ье changed without prior 

consent ofthe Agency. 

to fulfill all the commitments in the Social Program attached hereto as Appendix 

З; 

The Buyer also covenants to fulfill (where applicaЬ!e) the commitments set out 

in the Social Program in respect of the employees of the Subsidiary, including 

the commitments relating to disaЬ!ed persons protection, in accordance with the 

Appendix 8 ofthis Agreement. 

8.1.3 within а period of 5 years following the Closing Date, to submit to the Agency, 

every 12 months starting from the Closing Date, reports prepared at the expense 

ofthe Buyer Ьу а reputaЬ!e auditing finn (approved in writing Ьу the Agency), 

confirming whether the Buyer complies with the covenants in Clauses 8.1.1, 

8.1.2 and 8.3. 

The Buyer undertakes to deliver to the Agency the report made Ьу auditing firm 

within 30 days following the expiry of the period set out in paragraph 1 of this 

Clause 8.1.3 for which the report is prepared. 

In the event that the auditor's report estaЬ!ish that the Buyer is not fulfilling its 

commitments, the report has to state the reasons for such non-compliance. 

The Agency shall have the right to inspect the books and records of the Entity 

undergoing privatization, and the Buyer undertakes to give access and rnake 

avai1aЬ!e to the Agency such Ьooks and records of the Entity undergoing 

privatization at any time at the request ofthe Agency. 

8.1.4 to continue to use land which is being used Ьу the Entity undergoing 

privatization on the Signing Date in accordance with the ApplicaЬ!e Law. 

8.2 Performance Bond 

"' The Buyer undertakes to de\iver to the Agency, as an independent, unconditional, 

irrevocaЬ!e and on-demand security for perforrnance of the Buyer' s oЬ!igations set out 

in Clause 8.1. ofthis Agreement, the Performance Bond, namely 5 (five) Perforrnance 

Bonds, in the amounts, under conditions and in the rnanner as provided in the following 

tаЬ!е, and in the form as provided in the Appendix 4 to the Agreement. 

The Performance Bonds referred to in the paragraph above must fulfill the following 

conditions: 
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~~ Performance , Performance Pcrformance Performance PerforпhQ се • 
BondNo.l i ВondNo.2 BondNo.З BondNo.4 BondNo.~ • 

Requlred For а period For а period For а period For а period For а period 
period of oflб of\2 of\2 . of\2 of\2 
coveragel calendar calendar calendar : calendar calendar 
Validity of months after months after months after months after : months after 
relevant the Signing expiration expiration expiration expiration 

, Performance Date date ofthe date ofthe date ofthe date ofthe 
! Bond Performance : Performance Performance Performance 

1 
Bond No~ 1 1 BondNo. 2 BondNo. З BondNo.4 

1 

! Performance ! EUR EUR ! EUR EUR ! EUR 
11.150.000,00 • 5.150.000,00 'Bond : 5.100.000,00 5.650.000,00 2.950.000,00 

amount 
i ! 

Date of issue Before the Before the Before the Before the Before the end 
ffleliverance end ofthe end ofthe end ofthe end ofthe ofthe 30"' 
ofthe 20"' Business зоњ 3оњ 3оњ calendar day 
relevant Day after the calendar day calendar day calendar day immediately 
Performance Signing Date, immediately immediately immediately l pri~rto 
Bond to the in line with prior to prior to prior to : exp1ratюn 
Agency Clause 3.3. expiration expiration expiration • date ofthe 

1 date ofthe date ofthe date ofthe Performance 
! Performance ! Performance ! Performance BondNo.4 
. BondNo. 1 . BondNo.2 • BondNo. 3 

8.3 Buyer's FurtherCovenants 

The Buyer further covenants that for а period of 5 (five) years fi:om the Closing Date, it 

will not сапу out, or a\low any of the following actions to occur, without the prior 

written consent of the Agency: 

8.3.1 se\1, transfer or otherwise dispose of the Sale Stake, in part or in its entirety, or 

permit the change of control over the Entity undergoing privatization; 

8.3.2 create any pledge, or other encumbrance over the Sa\e Stake; 

8.3.3 i) se\1 or transfer the assets ofthe Entity undergoing privatization if such transfer 

would supersede the amount of 5% of the value of the total ilssets of the Entity 

undergoing privatization according to the latest balance sheet on the date of the 

transaction; 

ii) create pledge, encumber or otherwise dispose of any assets of the Entity 

undergoing privatization, if such disposal would supersede the amount of 10% 

of the value of the tota\ assets of the Entity undergoing privatization according 

to the latest Ьalance sheet on the date ofthe transaction; 

8.3 .4 it wШ not take any such action causing t:he Entity undergoing privatization to Ье 

put into liquidation, bankruptcy or administration { or any other similar 

proceeding); 
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8.3.5 it will not change the registered business activity of the Entity under.,_.·_"_ _ _... 

privatization stated in the Decision on legal fonn changes of the Entity 

undergoing privatization, and 

8.3.6 It will not reorganize, restructure or separate any part of the Entity undergoing 

privatization, or change its legal status in any other similar manner without prior 

approval from the Agency. 

The Buyer also undertakes to, during а period of 5 years foiJowing the Closing Date, 

secure to the best of its aЬility that the Entity undergoing privatization operates in line 

with the proposed business plan and increases the current volume of production without 

reduction of the existing capacity. 

8.4 Contractual fines for breach of Covenants and further covenants 

In case that the Buyer does not fulfill any of the oЬ!igations set out in Clauses 8.1 and 

8.3, and which represent non-monetary oЬ!igations under the ApplicaЬ!e Law, the Buyer 

shall рау to the Agency the contractual fine in the following amounts: 

8.4.1 fur non-perfonnance of the Clause 8.1.1, 50% of the amount of the relevant 

Investment Commitment not fulfilled; 

8.4.2 for non-perfonnance of Clause 8.1.2, а sum equal to 50% of the Purchase Price, 
or in case of redundancy or in case of dismissal in general which is not in 

accordance with provisions of the Social Program, the amount equal to the 

amount of I О annual salaries of cach dismissed employee; 

8.4.3 for non-perfonnance of Clause 8.1.3 within 30 days after receiving the written 

waming from the Agency, 50% of the amount of the relevant Investment 

Commitment due in the period of default, 

8.4.4 for non-perfonnance ofClause 8.3.1, 25% ofthe Purchase Price; 

8.4.5 for non-perfonnance ofClause 8.3.2, 25% ofthe Purchase Priee; 

8.4.6 for non-perfonnance ofClause 8.3.3, 25% ofthe Purchase Price; 

8.4.7 for non-performance ofC!ause 8.3.4, 50% ofthe Purchase Price; 

8.4.8 for non-perfonnance ofCiause 8.3.5, 50% ofthe Purchase Price; 

8.4.9 fornon-performance ofClause 8.3.6, 25% ofthe Purchase Price; 

8.4.10 for violation ofwarranties under Clause 7.1.7, either as at the Signing Date, or 

as at the Closing Date, the Buyer shall рау to the Agency the contractual fine in 
the amount ofEUR 500,000 (five thousand euro). 
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In the case ofpartial compliance with covenants described in Clauses 8.1.1 ~~. • '~:-~~ 
the Buyer will рау the sum amount of contractual fines prescribed in Clauses 8. . nd • 

8.4.2 reduced in proportion to the fulfiJJed oЬ!igation. 

In the case of non-fulfillment or delay of the aforementioned oЬligations, the Agency 

has the right to claim full amount of damages and lost profits in accordance with 

ApplicaЬle Law. 

Agreement Termination due to Non-Performance 

8.5.1. Agreement is deemed terminated due to non-performance if in additional period 

of time approved Ьу the Agency the Buyer fails to carry out the following 

activities: 

(i) Ifthe Buyer filils to рау the Purchase Price in accordance with Clause З.З; 

(ii) If the Buyer fails to make investments in the Entity undergoing privatization in 

the manner and form stipulated in Clause 8.1. of this Agreement; 

(iii) If the Buyer dispose of the assets of the Entity undergoing privatization contrary 

to the Clause 8.З. ofthe Agreement; 

(iv) If the Buyer fails to provide the continuity of the registered business for the 

purpose of which the Entity undergoing privatization was estaЬ!ished, as set out 

in Clause 8.З.5 and Appendix З; 

(v) If the Buyer fails to submit the Performance Bond in accordance with Clauses 

З .З. and 8.2 ofthis Agreement; 

(vi) If the Buyer fails to execute provisions on solving employees' 1ssues ш 

accordance with the Appendix З to the Agreement- Social Program; 

(vii) ifthe Buyer filils to carry out actions defined in items (i) and (ii) ofClause 4.1 of 

this Agreement; 

(viii) if the Buyer fails to fulfi\1 oЬiigations stipulated in Clause 8.1 and 8.3 of the 

Agreement; 

(ix) in cases stipulated in Clauses З.5 and 7.З. 

8.5.2. In case of termination of the Agreement as provided in this Clause 8.5, the 

Agency shall deliver written notice to the Buyer. 

8.5.3. In the event that the Agreement terminates based on this CJ~JS'e 8.5. the Buyer is 

not entitled to the retum of the amount of Purchase Price, and the Agency 

reserves all other rights resulting ftom the termination of the Agreement in 
accordance with this Agreement. 
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9. 

9.1 

MISCELLANEOUS 

Confidentialitv 

Тhе Buyer shall keep confidential all information and documents received fiom the 

Agency or the Entity undergoing privatization relating to the Transaction or this 

Agreement (except for inforrnation and documents already in the puЬ!ic domain) for а 

period of 5 (five) years after the Closing Date, except if such disclosure is (а) in 

compliance with any mandatory requirement of law; (Ь) in response to а mandatory 

requirement of any applicaЬ!e regulatory authority to which any Party is subject where such 

requirement has the force oflaw; or (с) in order to obtain tax or other clearances or consents 

fiom the Т ах Authorities or other relevant tax or regulatory authorities, or ( d) stipulated in 

this Agreement. 

The Buyer undertakes not to disclose the information or documents to any person 

( except its employees, agents or advisers who need it for due diligence purposes in 

relation to this transaction). 

Тhе Parties agree that at the request of the employees of the Entity undergoing 

privatization, and upon signing of the Agreement, the provisions of the Agreement 

relating to the employees' rights shall Ье disclosed to the representatives of the 

employees of the Entity undergoing privatization, subject to prior consent of the 

Agency. 

If this Agreement is terrninated, the Buyer agrees to return to the Agency all documents 

(including all copies) containing inforrnation received under this Agreement or in the 

Tender process. 

9.2 Entire Agreement 

Тhis Agreement, together with its Appendices and Disclosure Letter (which constitute 

an integral part hereof), make up the Parties' entire agreement relating to this 

Transaction. Тhis Agreement may only Ье amended Ьу а written instrument signed Ьу 

all Parties. 

9.3 Language 

This Agreement has been executed in the English and Serbian languages. Both versions 

(Serbian and English) are authentic. In the event of any discrepancy between the 

versions, the SerЬian language version shall prevail, while the English language version 

is for information purpose. 

9.4 SeveraЬilitv 

Whenever possiЬle, each provision of this Agreement shall Ье interpreted in such 

manner as to Ье effective and valid under Applicable Law. If any provision of this 

Agreement shall Ье unenforceable or invalid under Applicable Law, such provision shall 

Ье ineffective оп! у to the extent of such unenforceaЬility or invalidity, and the remaining 
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provisions of this Agreement shall continue to Ье in effect. 

unenforceability or invalidity, the Parties hereto shall negotiate in good fuith to agr""" ...... -~ 

the changes or amendments of this Agreement that are required to сапу out the intent of 

9.5 

9.6 

this Agreement. 

Assignment 

This Agreement, i.e. the rights or oЬligations hereunder may Ье transferred to а third 

party in accordance with the Law. 

Copies ofthe Agreement 

Тhis Agreement has been signed in 11 (e1even) copies in English and 11 (eleven) copies 

in SerЬian, out of which three copies in SerЬian and three copies in English shall Ье 

given to the Buyer and one сору in English and one сору in SerЬian to the Court for 

notarization. Тhе remaining copies shall Ье given to the Agency. All copies have equal 

legal power and effect. 

9.7 No Тhird Party Rights 

Nothing in this Agreement, express or implied, is intended to confer upon any third 

party other then the legal successors of the Parties and third parties to which the 

Agreement or certain rights under or in relation to the Agreement have been assigned as 

provided under this Agreement, any rights to require fulfillment of the oЬiigation under 

this Agreement or any other right whatsoever under or Ьу reason ofthis Agreement. 

9.8 Damage caused to the environment 

Ifthe damage to environment has Ьееn caused Ьefore the Signing Date, the Article 4l(g) of 
the Law will Ье applicaЬie. 

9.9 Additional Actions and Documents 

The Parties hereby agree to take or cause to Ье taken such actions, necessary to execute 

this Agreement, and to obtain consents in order to fully effectoate the purposes of this 

Agreement in its entirety. 

9.10 Waiver 

9.11 

None of the terms of this Agreement shall Ье deemed to have been waived Ьу any Party 

hereto, unless such waiver is in writing and signed Ьу tћat Party. Тhе waiver Ьу any 

Party hereto of а claim conceming the breach of any provision of this Agreement shall 

not operate or Ье construed as а waiver of any other provision of this Agreement or of 

any further claims concerning the Ьrеасћ of the provision so waived. No extension of 

time for the performance of any oЬiigation or act hereunder shall Ье deemed an 

extension of time for the perfunnance of any other oЬligation or act. 

Notices 
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All notices, requests and other communications under this Agreement shall .5' deliv<;,red 

in writing Ьу registered mail or express courier service and shall Ье deemed to ave 

been delivered three (3) Business Days after being deposited in the mail, postage 

prepaid, or in the case of express courier service, on the date of delivery to such courier 

service, to the addresses of the Parties as follows ( or such other address as а Party may 

notifyto each other in accordance with this Clause 9.11): 

Ifto the Agency to: 

Privatization Agency Republic of SerЬia 

23 Terazije, 11000 Бelgrade 

Attention: Mr. Miodrag Iђordjevic, Director 

Те!.: +381 11 3020 801 

Fax: +381 11 3020 843 

If to the Buyer, to: 

ARVI&CO, 

Marijampoles sav., 

Marijampoles m., 

V. Kudirkos g. 24, 

. Lithuania 

• Attention: Mr. Vidmantas 

' Kucinskas 

Те\.: + 370 343 97766 

Fax: + 370 343 51576 

If either the Agency or the Buyer fails to notify the other party about the change in 

address as set out in Clause 9.11 of this Agreement, all deliveraЬ!es made to addresses 

set out in Clause 9.11 ofthis Agreement will Ье considered valid. 

10. GOVERNING LA W AND SETTLEMENT OF DISPUТES 

10.1 ApplicaЬ!e Law 

Тhis Agreement shall Ье govemed Ьу and interpreted in accordance with the ApplicaЬle 

Law. 

10.2 Settlement ofDisputes 

Any differences arising out of or in relation to this Agreement shall Ье considered 

amicaЬ!y. In the case of а dispute, the Parties agree upon the jurisdiction of the Foreign 

Trade Court of ArЬitration at the Chamber of Commerce and Industry of SerЬia, Ьу 

whom the dispute shall finally Ье sett!ed. Тhе Parties agree that the Rules of Foreign 

Trade Court of ArЬitration at the Chamber of Commerce and Industry of SerЬia shall 

apply to the procedure. The place of arЬitration sha11 Ье Belgrade, the language of 

arЬitration shall Ье SerЬian. 
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Buyer 

-------~-----
Vujadin Jankovic 

~_illfo~ r 
Потврђује се даје-су h.Q,t tfџt(f ~~ .. ~ lГf W? /r k~јеручно nотписа_ ову v 

исnраву-призна h за свој потпис на овој исnрави. 

Истоветност именова_ утврђена је на основу 

Личне карте број ____ издате ___ 19 __ _ 

од ______ ~односно сведоцима 

7 
чија је истоветност утврђена-------

Такса за оверу од дин. Љ .О 3'2. gC> наnлаћенаје 

И поништена на молбу за оверу. 

ПРВИ ОПШТИНСКИ СУДУ БЕОГРАДУ 

Овлашћени службеник 

Дана/{. ~. 2~ год. 

~\-
\ 
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Appendices 

1. 

2. 

2А. 

3. 

4. 

5. 

6. 

7. 

8. 

Stake Certificate Form 

Minimal Investment Program 

Additional Investment Program 

Social Program 

Draft Performance Bond 

Review of the amount of conditionally written-off claims Ьу State Creditors 

Review of the amount of conditionally written-off claims Ьу Other Creditors 

Draft Decision оп legal form changes of the Entlty undergoing privatization 

Requirements of the Ministry of laЬor, employment and social policy 
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Appendix 1 to the Agreement 

SТАКЕ CERTIFICATE FORМ 

Company: DP za proizvodnju vestackih djubriva i azotnihjedinjenja "ШР Azotara" 
Paneevo, u restrukturiranju 
in Pancevo, 2oom 
Id. no. 08053529 

In line with Article 400Ь(2) of the Enterprise Law (Official Gazette of FRY no. 29/96, 29/97, 
59/98, 74/99, 9/0l and 36/02) in relation to Article 456. of the Company Law (Official Gazette 
of the Republic of Serbla no. 125/04) and the Sale and purchase agreement on the sale of the 
sociaJly owned capital in company DP za vestackih djubriva i azotnih jedinjenja "ШР 
Azotara" Pancevo, u restruktnriranju dated (the "Agreement"), the company DP "ШР 
Azotara" Pancevo, и restrukturiranju (the "Entity undergoing privatization") hereby issues the 
following: 

It is hereby confirmed that 
~~"ЧВ. а company 
registered office is 

Stake Certificate 

registered with the under number is 
owner of-.--:::-c:-''" the percentage of each member ofthe consortium oflegal entities) 
stake in the Entity undergoing privatization, which it acquired Ьу the execution of the 
Agreement. 

The Stake Certificate is issued in one сору for each member ofthe Consortium. 

Reproduction ofthe Stake Certificate is forЬidden and punishaЬle under the law. 

GENERAL MANAGER PRESIDENТ OF ТНЕ МANAGING BOARD ww
w.
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Investments (in EUR) 

Finishing 
commenced 
construction of 
the KarЬamid II 
Plant ( capacity 
of 300.000 tons 
of carbamide per 
year) and 
starting 
operation in the 
Plant 

Appendix 2 to the Agreement 

МINIМAL INVESTMENT PROGRAМ 

3.000.000 8.500.000 11.500.000 

In case the Regulation plan for South zone Pancevo is not adopted Ьу the Closing Date, 

deadlines stipulated under the Minimal Investment Program are ca!culated fi:om the Adoption 

Date of the Regulation plan. 
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Appendix 2А to the Agreement 

ADDIТIONAL INVESТМENT PROGRAМ 

Investments (in EUR) 

!Financlal recovery and 
1. reconstruction of the 

jplant Amonijak 111 

Reconstruction of КАN 

2 g:anular section instead 
• · .of granulate tower 

(11.600.000) 

Hardware and software 3· icensing 

Reconstruction 4
· Hydrant system 

of 

, fecovery of nitrogen 
1 5 bxide emission of in 

· IКiselina 1 and Kise!ina 11 
fection (1.000.000) 

500.000 

100.000 

500.000 

,overhaul of emission of 1 

6. inltlic oxide in Klselina ! 1.000.000 
!ш section (1.000.000) · 

P,nstruction of system 
~nd equlpment for 
Flosed cooling water 

7 ~ystem of КАN, AN, 
· Kiselina and plant for 

reatment of waste 
~ater of Azotara 
(10.000.000) 

8 
· Reconstruction of NPK 

· plant 

~OTAL 2.100.000 

1.000.000 

i 
50.000: 

воо.оооl 

500.000 

500.000 500.000 2.000.000 2.900.000 

4.000.000 

2.650.000 5.150.000 5.650.000 2.950.000 

. ,! '.::, 

1.000.000 

1.000.000 

5.900.000 

4.000.000 

18.500.000 
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Appendix 3 to tbe Agreement 

SOCIAL PROGRAМ 

Collective Bargaining Agreement 

Collective Bargaining Agreement with the Employer concluded Ьetween DP "HIP AZOTARA" 
Pancevo in restructuring and representative unions on 12.08.2005, amended on 18.10.2005 and 
07.12.2005 and annexed on 22.08.2005, 20.09.2005, 20.10.2005, 22.11.2005, 23.12.2005, 
25.01.2006 and 27.02.2006, shall Ье applied for the period of 2 years after the Closing day and 
during this period and neither of the parties shaJI unilateraJiy terminate it. The employer and 
representative trade unions are obJiged to commence negotiations оп the fo\lowing issues, regulated 
Ьу the Collective Bargaining Agreement, start within 30 days ftom the Closing Date: 

• Additional vo1untary insurance, 

• Criteria for sending certain nurnber of emp1oyees to preventive recreation, 

• Conclusion of Annex according to Article 108 of the Co\Jective Bargaining Agreement in 
re]ation !о the surplus of employecs, 

• Specification of criteria for establishing work performance, and 

• Other issues initiated Ьу either of the parties during negotiations. 

All changes and amendments have to Ье in accordance with Article Ј 15 of the Collective 
Bargaining Agreement with the emp1oyer. 

Labor surplus - Forced redundancies 

There shall Ье no forced redundancies for 2 years after the Closing Date. 

The Buyer accepts that in the 2 years period after the Closing Date no forceful lay-off of the 
workforce, based on the empJoyee surp1us, is conducted unless different agreement is made with the 
empJoyee Union. All severance pays in the case of the emp1oyees willingly Jeaving the company as 
а surplus in the first year after the Closing Date must Ье discussed with the Union. AJI severance 
pays in the case of the employees willing\y leaving the company as а surplus in the second year after 
the Closing Date shall Ье paid in the amount specified Ьу the applicaЬ!e Labor Law. 

Continuitv of Production 

The Buyer cornmits hirnЉerself to maintain the production and business activities of the 
Company during the period of 5 years after the Closing Date fol\owing the SPA signing. 

Restricted sale of Company's capital 
The Buyer commits that during а period of 5 years foiiowing the Closing Date he/she will not sell 
parts of or the \vhole Company or resell the whole Company, except if: 

• The entity receiving the capital (stake) is qualified according to the conditions and criteria of 
the Tender 

• The transfer of capital (stake) is approved Ьу the Agency (or any other entity authorized Ьу 
the law and regulations ofthe RoS) 
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Requirements- Azotin 

All requirements of the Social Program have to Ье applied to the Company's subsidiary Azotin d.o.o. 
and its employees. 

The Buyer commits to apply all special conditions from Appendix 8 related to Company's subsidiary 
Azotin d.o.o. and its employees. 
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Appendix 4 to the Agreement 

DRAFТ PERFORМANCE BOND No. 1 

(Memorandum of the Guarantor Bank) 

Beneficiary: Privatization Agency ofRepublic ofSerЬia 
Terazije 23, Belgrade, RepuЬlic of SerЬia 

PERFORМANCE BOND No._: 

The Bank (the "Guarantor") has been informed that in relation to the Agreement for Sale and 
Purchase of the socially o\vned capital (the "Agreement") entered between the Agency and 

(the "Buyer"), the Buyer committed to deliver the Performance Bond (the 
"Bond") in accordance with the Clause 3.3. of the Agreement, as а security for the Buyer's 
obligations from Clause 8.1 of the Agreement, in line with Clause 8.2 of the Agreement. 

At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocable and on
demand Bond in the amount ofEUR (~ (the "Maximum Amount"). 

Following your first written request, stating that the Buyer failed to fulfill any of its obligations 
fi:om Clause 8.1 and!or Clause 8.2 of the Agreement, we undertake to рау requested amount to 
the bank account stated in your request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the 
Bond, except on the reasons stated above, and you do not have to provide us with any evidence 
that you have the right to draw on the Bond. 

The Bond can Ье validly drawn on!y ifthe request on drawing is addressed to: 

This Bond shall Ье valid fi:om ( ) until ( ) (exact date). After expiry, the Bond shall Ье 
returned to the Guarantor. 

Substantive Law of SerЬia and Montenegro and the RepuЬiic of Serbia and the Uniform Rules 
for Demand Guarantee No. 458. of the International Commercial Chamber in Paris will Ье 
applicaЬ!e to this Guarantee. Any dispute arising in connection with this Performance Bond 
shall Ье settled Ьу Foreign Trade Court of ArЬitration in Belgrade. 

In~-,~200~ 

37 х. . 
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DRAFT PERFORМANCE BOND No. 2 

(Мernorandum ofthe Guarantor Bank) 

Beneficiary: Privatization Agcncy of Republic of SerЬia 
Terazije 23, Belgrade, RepuЬiic of SerЬia 

PERFORМANCE BOND No._: 

The Bank (the "Guarantor'') has been informed that in relation to the Agreement for Sale and 
Purchase of the socially owned capital (the "Agreement") entered between the Agency and 
~ (the "Buyer"), the Buyer committed to deliver the Performance Bond (the 
'Ђond") in aceordance with the Clause 8.2 of the Agreement, as а security for the Buyer' s 
oЬiigations from Clause 8.1 ofthe Agreement, in line with Clause 8.2 ofthe Agreement. 

At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocaЬ!e and on
demand Bond in the amount ofEUR (~ (the "Maximum Amount"). 

Following your first written request, stating that the Buyer failed to fulfi11 any of its oЬligations 
from Clause 8.1 and/or Qause 8.2 of the Agreement, we undertake to рау requested amount to 
the bank account stated in your request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the 
Bond, except on the reasons stated аЬоvе, and you do not have to provide us with any evidence 
that you have the right to draw on the Bond. 

Тhе Bond can Ье validly drawn only if the request on drawing is addressed to: 

This Bond shall Ье valid from ( ) until ( ) (exact date). After expiry, the Bond shall Ье 
returned to the Guarantor. 

Substantive Law of Serbia and Montcnegro and the RepuЬlic of SerЬia and the Uniform Rules 
for Demand Guarantee No. 458. of the International Conunercial Chamber in Paris will Ье 
applicaЬie to this Guarantee. Any dispute arising in connection with tllis Performance Bond 
shall Ье settled Ьу Foreigu Trade Court of ArЬitration in Belgrade. 
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DRAFf PERFORМANCE BOND No. 3 

(Memorandum ofthe Guarantor Bank) 

Beneficiary: Privatization Agency of RepuЬiic of SerЬia 

Terazije 23, Belgrade, RepuЬiic ofSerЬia 

PERFORМANCE BOND No._: 

Тhе Bank (the "Guarantor") has been informed that in relation to the Agreement for Sale and 
Purchase of the socially owned capital (the "Agreement") entered between the Agency and 

. (the "Buyer"), the Buyer committed to deliver the Performance Bond (the 
"Bond") in accordance with the C!ause 8.2 of the Agreement, as а security for the Buyer's 

oЬiigations fi:om Clause 8.1 ofthe Agreement, in line with Clause 8.2 ofthe Agreement. 

At the request of the Buyer, the Guarantor is issuing this unconditional, iпevocaЬie and on
demand Bond in the amount ofEUR <iiiJINiЩiii!iЩ (the "Maximum Amount''). 

Following your first written request, stating that the Buyer fui!ed to fulfill any of its obligations 
from Clause 8.1 andlor Clause 8.2 of the Agreement, we undertake to рау requested amount to 

the bank account stated in your request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the 
Bond, except on the reasons stated above, and you do not have to provide us with any evidence 

that you have the right to draw on the Bond. 

Тhе Bond can Ье validly drawn only if the request оп drawing is addressed to: 

Тhis Bond shall Ье valid fi:om ( ) until ( ) ( exact date ). After expiry, the Bond shall Ье 
returned to the Guarantor. 

Substantive Law of SerЬia and Montenegro and the RepuЬlic of Serbia and the Uniform Rules 

for Demand Guarantee No. 458. of the International Commercial Chamber in Paris will Ье 
applicaЬ!e to this Guarantee. Any dispute arising in connection with this Performance Bond 
shall Ье settled Ьу Foreign Trade Court of ArЬitration in Belgrade. 

In 
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DRAFT PERFORМANCE BOND No. 4 

(Memorandum of the Guarantor Bank) 

Bencficiary: Privatization Agency ofRcpuЬJic ofSerЬia 
Terazije 23, Belgrade, Republic ofSerЬia 

PERFORМANCE BOND No._: 

Тhе Bank (the "Guarantor") has been informed that in relation to the Agreement for Sale and 
Purchase of the socia\ly owned capital (the "Agreement") entered between the Agency and 

(thc "Buyer"), the Buyer committed to deliver the Performance Bond (the 
"Bond") in accordance with the Clause 8.2 of the Agreement, as а security for the Buyer's 
obligations ftom Clause 8.1 ofthe Agrecment, in line with Clause 8.2 ofthe Agreement. 

Fo\lowing your first written request, stating that the Buycr fuiled to fulfi\1 any of its obligations 
ftom Clause 8.1 and/or Clause 8.2 ofthe Agreement, we undertake to рау requested amount to 
the bank aecount stated in your request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the 
Bond, except on the reasons stated above, and you do not have to provide us with any evidence 
that you have the right to draw on the Bond. 

Тhе Bond can Ье validly drawn only ifthe request on drawing is addressed to: 

Тhis Вond shall Ье valid ftom ( ) until ( ) (exact date). After expiry, the Bond shall Ье 
retumed to the Guarantor. 

Substantive Law of Serbla and Montenegro and the Republic of Serbla and the Uniform Rules 
for Demand Guarantee No. 458. of the Intemational Comrnercial Chamber in Paris will Ье 
applicable to this Guarantee. Any dispute arising in connection with this Performance Bond 
shall Ье settled Ьу Foreign Trade Court of Arbltration in Belgrade. 

In 
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DRAFT PERFORМANCE BOND No. 5 

(Memorandum ofthe Guarantor Bank) 

Beneficiary: Privatization Agency of RepuЬlic of Serbla 
Terazije 23, Belgrade, RepuЬlic of Serbla 

PERFORМANCE BOND No._: 

The Bank (the "Guarantor") has been informed that in relation to the Agreement for Sale and 
Purchase of the socially owned capital (the "Agreement") entered between the Agency and 

(the "Buyer"), the Buyer committed to deliver the Performance Bond (the 
"Bond") in accordance with the Clause 8.2 of the Agreement, as а security for the Buyer's 
obJigations trom Clause 8.1 ofthe Agreement, in line with Clause 8.2 ofthe Agreement. 

At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocaЬie and on
demand Bond in the amount ofEUR (~ (the "Maximum Amount"). 

Following your first written request, stating that the Buyer failed to fulfill any of its oЬiigations 
trom Clause 8.1 of the Agreement, we undertake to рау requested amount to the bank account 
stated in your request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the 
Bond, except on the reasons stated above, and you do not have to provide us with any evidence 
that you have the right to draw on the Bond. 

The Bond can Ье validly drawn only ifthe request on drawing is addressed to: 

This Bond shall Ье valid trom ( ) until ( ) (exact date). After expiry, the Bond shall Ье 
returned to the Guarantor. 

Substantive Law of Serbla and Montenegro and the Republic of SerЬia and the Unifonn Rules 
for Demand Guarantee No. 458. of the International Commercial Chamber in Paris will Ье 
applicaЬle to this Guarantee. Any dispute arising in connection with this Performance Bond 
shall Ье settled Ьу Foreign Trade Court of Arbltration in Belgrade. 

In~. 20<JI 
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~(" Appendix 5 to the Agreement 

REVIEW OF ТНЕ AМOUNT OF CONDIТIONALL У WRIТТEN-OFF CLAIMS ВУ 
l STATE CREDIТORS 
& 

·""'' 

Claims to Ье written-offin the privatization of the Company as of 31.12.2004 

Amount of claim to Amountof 
No. Creditor's code Group and name of creditor Ье written- off in claim expressed Percentage 

000 dinars in 000 EUR 

А) STATE CREDITORS: 4,587,907,814.97 58,159,444.95 71.43467% 

1. 71787 NIS·GAS, Novi Sad 3,060,721,899.66 38,799,795.90 47.65607% 

2. 288209 RepuЬ!icka Direkc. zз rob. rezerve 732,007,344.64 9,279,423.78 11.39750% 
(Directorate for Merchandize Reserves of 
the RepuЬiic of Serbla) 

з. 647107 Fond zз razvoj RepuЫike SrЬije 628,338,060.82 7,965,241.31 9.78335% 
(Development Fund of the Rep. of Ser) 

4. 39354 EPS·Eiektтovojvodina, Novi Sad 134,991,820.87 1,711,248.28 2.10185% 

5. 800035 JVP "Vode Vojvodine" ~ Novi Sad !2,719,747.69 161,244.19 0.19805% 

6. 613489 Fond za finans stanova solid., Pancevo 6,236,888.54 79,063.05 0.09711% 

7. 22244 1КР "HigUena'\ Pancevo 3,916,090.90 49,643.04 0.06097% 

8. 6713l3 {'Vode Srbije'', Belgrade 3,475,228.56 44,054.36 0.0541 !% 

9. 10553 NIS - RafinerUa nafte, Pancevo 1,179,3!9.35 14,949.86 0.01836% 

10. 669275 Savezлa uprava carina, Be1grade 859,382.70 !0,894.12 0.0!338% 

! 1. 51680 ЈКР Autotransport, Pancevo 700,355.73 8,878.19 0.01090% 

12. 10926 Zdr. centar "Juzni Banat". Pancevo 850,996.4! 10,787.81 0.01325% 

!3. 71175 Skupstina Opstine Pancevo 680,635.61 8,628.20 0.01060% 

14. 33340 ZТР - Be!grade 245,367.60 3,110.45 0.00382% 

15. 76448 NJS - F АМ, Кrusevac 221,238.72 2,804.57 0.00344% 

!6. 127134 ЈР • jStan' •, Panecvo 139,800.00 1,772.20 0.00218% 

17. 22251 ЈКР "Standard'\ Pancevo 135,855.72 1,722.20 0.00212% 

!8. 1966! Sluzba za katastar, Pancevo 125,850.00 1,595.36 0.00!96% 

!9. 30791 NIS-NAP, Novi Sad 124,65!.61 !,580.17 0.00194% 

20. 13003 Fond zз razvoj prof.ekotoksikolog\je, Bg 75,000.00 950.75 0.00117% 

%~ 42 х, 
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1' . 21. 69187 Gradski zavod za za§titu zdravlja, Bgd 62,400.00 791.02 

Ј 22. 72611 NIS Energogas, Beograd 33,341.08 422.65 

23. 648550 lnstitut za zemljiste, Beograd 18,500.00 234.52 0.00029% 
f . 

24. 662866 ED 1'PanCcvo11 PanCevo 16,093.48 204.01 0.00025% 

25. 28316 OS "Caki Lajo~" Васkа Topola 12,330.00 156.30 0.00019% 

26. 10587 NIS Jugopetrol, Beograd 8,585.28 108.83 0.00013% 

27. 27383 "Deeja radost" PU Panёevo 6,370.00 80.75 0.00010% 

28. 61846 lstorijski arhiv PanCevo 2,500.00 31.69 0.00004% 

29. 34549 Prirodno matematiёki fakulret, Novi Sad 2,160.00 27.38 0.00003% 

В) BANКS UNDERGOING 1,000,151,438.81 12,678,600.99 15.57256% 
BANКRUPTCY PROCEDURE: 

30. 122382 Beogradska banka- in Ьankruptcy, Bg 994,016,766.98 12,600,833.71 15.47705% 

31. 70425 JugoЬanka- in bankruptcy, Belgrade 6,134,671.83 77,767.28 0.09552% 

TOTAL(A+B) 5,588,059,253.78 70,838,045.94 87,00723% 
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1. 

Appendix 6 to the Agreement 

REVIEW OF ТНЕ AМOUNT OF CONDffiONALLY WRITTEN-OFF CLAIМS ВУ 
ОТНЕR CREDIТORS 

Claims to Ье written-off in the privatization of the Company as of 31.12.2004 

Amount of claim to Amountof 
Creditor's code Group and name of creditor Ье written- off in claim expressed Perceпtage 

000 dinars inOOO EUR 

305 Privredna banka a.d, Pancevo 834,463,637.13 10,578,229.54 12.99277% 

TOTAL 834,463,637.13 10,578,229.54 12.99277% 
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Appendix 7 to the Agreement 

DRAFТ DECISION ON LEGAL FORМ CНANGES OF 11IE ENTIТY UNDERGOING 

PRIVAТIZATION 

DECISION ON ТНЕ LEGAL FORM CHANGES OF 

DP HIP "AZOTARA" Pancevo 

dated [_] 2006 
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Pursuant to Article 55 of the Privatlsatlon 

RepuЫic of SerЫa, no. 125/2004}: 

1. UNIVERZAL-HOLDING, akclonarsko drustvo za proizvodnju, spoijnu 1 unutrasnju trgovlnu, 

Beograd, Majke Jevrosime 51, SerЬia and Montenegro, registered wlth the SerЬian 

Buslness Registers Agency on 19.07.2005, under registration number 13938, represented 

Ьу Mr. Dusan Stupar, General Manager, 

2. Prlvate Stock Company "ARVI" & Со. Marijampoles sav., Marijampoles m., V. Kudirkos g. 

24, Lithuania, registered with the State Enterprlse Centre of Registers on 31.07.1992, 

under legal person code 1656 88047, represented Ьу Mr. Vidmantas Kucinskas 

З. Joint uthuanian - USA Venture "SANПEX" Kaunas city, Kaunas Municipality, 

Raudondvario pl. 131, Шhuania, registered wlth the State Enterprise Centre of Registers 

on 12.11.1992, under legal person code 1104 43493, represented Ьу (•}, 

WHEREAS: 

("Shareholders"}, acting hereby as the members of the Shareholders' Meetlng in 

accordance with Clause 3.4.2 of the Agreement for Sale and Purchase of Socially 

Owned Capital of Drustveno preduzeee za prolzvodnju vestackih djubriva 1 azotnih 

jedinjenja "HIP-AZOTARA" Pancevo, Spoljnostarcevacka 80, in restructuring 

("Соmрапу"), have on this [•] day of [•] 2006 enacted this Decision on the Legal 

Form Changes of DP Н!Р "AZOTARA" Pancevo ("Decision"), 

(А) The Shareholders formed the Consortium who participated in the sale Ьу puЬiic tender of 

100% of the total capital of the company Drustveno preduzece za proizvodnju vestackih 

dubriva i azotnih jedinjenja "H!P-AZOTARA" Pancevo, Spoljnostarcevacka 80, in 

restructurlng ("Соmрапу"), were selected as the preferred Ьidder and concluded the 

Agreement for Sale and Purchase of Soclally Owned Capltal. 

(В) In accordance with Article 55 of the Privatisation Law and the Agreement for Sale and 

Purchase of Socially Owned Capital, the Shareholders have the oЫigation to enact the 

Decision on the legal form changes, which includes the mandatory provisions of the 

founding act in accordance with the Companies Act. 

NOW THEREFORE ТНЕ SHAREHOLDERS AGREE AS FOLLOWS: 

1. SUBJECТ·MAПER OF ТНЕ DECISION 

Ј\ 
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1.1 These Decision governs: 

legal form change; 

business name and seat of the Company; 

core business activity of the Company; 

amount and structure of the initial capital of the Company; 

members of the company; 

corporate bodies of the Company and their respective powers; 

representation of the Company; 

changes in the legal form of the Company; 

duration and dissolution of the Company; 

other issues relevant for the Company. 

2. CHANGES OF ТНЕ LEGAL FORM OF ТНЕ COMPANY 

2.1 The Company hereby changes the legal form of the Company from the socially owned 

company to the limited liaЬillty company. 

З. BUSINESS NAME OF ТНЕ COMPANY 

3.1 The full business name of the Company is: Preduzece za proizvodnju vestackih aubriva i 

azotnih jedinjenja "HIP-AZOTARA" drustvo s ogranirenom odgovomoscu, Paneevo, 

Spoljnostarёevacka 80. 

3.2 The abbreviated business name of the Company is: "HIP-AZOTARA" d.o.o. Pancevo. 

3.3 The business name of the Company may Ье changed Ьу the resolution of the 

Shareholders' Meeting of the Company, without amending this Decision. 

4. SEAT OF ТНЕ COMPANY 

4.1 
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4.2 

5. CORE BUSINESS ACТIVIТY OF ТНЕ COMPANY 

5.1 The соге business of the Company is 24150 - pгoduction of artiflcial fertilisers and 

nltrogen compound. 

5.2 The Company may саггу out business actlvitles other than listed above, including foreign 

trade, provided always that the Company meets legal requirements for carrying out such 

activlties. 

6. CAPIТALIZATION OF ТНЕ COMPANY 

6.1 The total subscribed and paid inltial capital of the Company amounts to CSD 

1,244,734,000.00 valid on 31.12.1997. 

6.2 The Shareholders have the following contributions: 

1. UNIVERZAL-HOLDING- CSD 248,946,000.00; 

2. ARVI & Со- CSD 809,077,100.00; 

З. SANIТEX - CSD 186,710,100.00. 

б.З The whole initial capital is subscriЬed and paid in pecuniaгy form. 

7. ADDITIONAL CONTRIBUTIONS 
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7.1 The Shareholders shall have the obligation to make addШonal 

Company, based on the resolutfon Ьу the Shareholders' Meetlng, in propo 

quotas. 

8. SHAREHOLDERS'QUOTAS 

8.1 The Shareholders have the following quotas !n the Company: 

1. UNIVERZAL-HOLDING- 20% quota of the inltlal capital of the Company; 

2. ARVI & Со- 65% quota of the inltlal capital of the Company; and 

З. SANITEX - 15% quota of the inltlal capital of the Company. 

9. DISTRIBUТIONS, RIGНТS OF SHAREHOLDERS 

9.1 The Shareholders аге entitled to distributions and claims to liquidation assets/bankruptcy 

estate in proportlon to their quotas in the Company. 

10. LEGAL REPRESENTAТIVE OF ТНЕ COMPANY 

10.1 The Managing Director shall represent the Company in domestic and foreign trade 

operations subject to the followlng llmitations: 

For valid conclusion of contracts and performance of other legal actions and transactlons, 

the individual value of which exceeds EUR (•), the written declsion of the Shareholder's 

Meeting shall Ье required. 

10.2 The Managlng Dlrector may grant а wrltten power of attorney to another person to 

conclude specific contracts or represent the Company in specific legal transactions, as 1 
%~ "' 
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well as to represent it in the court proceedings and procedures before 

authorities. 

10.3. The Managing Director may, upon obtaining the prior decision of the Shareholder's 

Meeting, grant а procuration. The procuration may Ье conferred to one or several 

persons. 

11. CORPORATE BODIES OF ТНЕ COMPANY 

11.1 The Company shall have the Shareholders' Meeting and the Managing Director as its 

corporate bodies. 

12. SHAREHOLDERS' MEETING OF ТНЕ COMPANY 

12.1 The Shareholders' Meeting shall comprise: 

1. representative of UNIVERZAL-HOLDING having ( •) votes; 

2. representative of ARVI & Со having (•) votes; 

З. representative of SANIТEX having (о) votes; 

12.2 The total number of votes in the Shareholders' Meeting is (•). 

12.3 The following powers are vested in the Shareholders' Meeting: 

1. approving actions taken in connection with the incorporation of the Company prior 

to its registration; 

2. appointment and removal of the Managing Director, and determinlng his respectlve 

remuneration and/or salary; 
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4, appointment of internal auditoг ог auditoг of the Company; confirm ~~i!rjhe~s ~~tJ. . 
fiпdiпgs апd opiпions; deciding оп his/hers геmuпегаtiоп апd otheг t s allj:J 

coпditioпs of his/hers eпgagemeпt Ьу the Соmрапу; 

5. appoiпtiпg of liquidatioп admiпistгatoг and approving liquidatioп Ьаlапсе; 

б. decidiпg on iпcrease апd decrease iп the initial capital of the Company; acquisition 

of treasury shares; caпcellatioп апd гedemption of the shaгeholdiпgs in the 

Соmрапу; issuance of securities; 

7. granting both procurations and poweгs of attoгney for branches of the Company; 

8. deciding on additional contributions and additional payments Ьу the Shareholdeгs; 

9. deciding оп chaпges iп status апdјог legal foгm and dissolutioп of the Соmрапу; 

10. appгoviпg Compaпy's traпsactioпs with the Shareholders, aпd/or directors апd 

officers andjoг other persoпs iп accordaпce with the law; 

11. acquiring, selliпg, leasiпg, pledgiпg ог otherwise disposiпg of high-value assets of 

the Соmрапу, in accordaпce with the law; 

12. ameпding this Decision or the Shareholders' Agreemeпt; 

1З. estaЬiishiпg Ьгапсhеs of the Соmрапу; 

14. adopting Shaгeholders' Meeting's гules of pгocedure; 

15. changiпg the паmе, seat апd busiпess activities of the Company; апd 

1б. resolviпg оп other issues in accordance with this Decisioп, Shareholders Agreement 

and the Law. 

12.4 The Shareholders' Meetiпg may carry resolutioпs if the Shareholders having at least ( •) 

votes аге represented at the relevant sessioп of the Shareholders' Meeting (quoгum). 

12.5 The followiпg resolutioпs аге carгied Ьу (•) of the total numbeг of votes iп the 

Shaгeholders' Meetlng: 

1. disposing wlth the hlgh-value assets of the Соmрапу (within the meaning of the 

Companies Act (2004)); 

2. amendments to this Decisloп and the Shareholdeгs' agгeement; 

З. increase and/or decrease of the lnitial capital of the Соmрапу; 

4. status changes and/or changes in the legal form of the Company; 

5. dlssolution of the Company; 

б. distribution of profits to the Shareholders. 
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All other resolutions Ьу the Shareholders' Meeting shall Ье carried Ьу majority of east • "fl 
• ( •) of the votes cast Ьу the Shareholders represented in the session of the Shareholde -

Meeting. 

ТНЕ MANAGING DIRECTOR OF ТНЕ COMPANY 

The duties falling within the competence of the Board of Directors and the Managing 

Director under the Company Act shall Ье performed Ьу the Managing Director of the 

Company. 

The Managing Director shall organise and conduct the business activities of the Company, 

and shall represent the Company. The Managing Director is responsiЫe for orderly 

maintenance of business books and internal oversight of business operations, in 

accordance with law. 

13.3 The Managing Director is empowered to: 

1. represent the Company and manage the Company activities in accordance with law; 

2. draft business plans; 

з. implement resolutions passed Ьу the Shareholders' Meeting; 

4. decide оп other issues as specified in the present Decision and law. 

13.4 The Managing Director shall Ье appointed and recalled pursuant to а resolution passed Ьу 

the Shareholders' Meeting. 

13.5 The term of office of the Managing Director shall Ье (•) years, and the same person may 

Ье reappointed to the position more than once. 

13.6 The detailed requirements and procedure for the appointment of the Managing Director 

shall Ье specified in а resolution passed Ьу the Shareholders' Meeting, in accordance with 

law and interests of the Company. 
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14. DURATION OF ТНЕ COMPANY 

14.1 The Company ls incoгporated fог an indefinite peгiod of time. 

14.2 The Company is dissolved Ьу а гesolution of the Shaгeholdeгs' Meeting ог as otherwise 

pгovided fог in the law. 

15. DISPUTE RESOLUTION 

15.1 Disputes aгislng out of thls Declslon ог ln connection theгewith, which Ьу virtue of cogent 

pгovisions may Ье гesolved only before courts of the RepuЫic of SerЬia, shall Ье гesolved 

before the Commerclal Court ln Belgгade, ln accoгdance with applicaЫe laws. 

15.2 Other disputes, not amicaЫy гesolved, shall Ье finally settled undeг the Rules of [•] Ьу [•] 

aгЫtrators appointed in accordance with sald Rules. The language of the aгЫtration shall 

Ье [•]. The place ofthe arЫtгation shall Ье [•]. 

16. OTHER PROVISIONS 

16.1 Any issue that is not covered Ьу thls Declslon shall Ье goveгned Ьу the Companies Act 

(2004) and the Shareholders Agreement. 

16.2 Thls Decision has been made in [о] identical copies, one of whlch shall Ье kept Ьу the 

court in the process of authentication, one Ьу the Agency for Commercial Registers, one 

Ьу each Shaгeholder, and one сору shall Ье kept at the seat of the Company. 

16.3 Thls Decislon comes into force on the day of signature authentication Ьу the competent 

court and shall have the value of the foundation act in accordance with the Companles 

Act. 

[signatures of the legal representatives of the Shareholders] 
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Appendix 8 to the Agreement 

REQUIREMENTS OF ТНЕ МINISTRY OF LAВOR, ЕМРLОУМЕNТ 
AND SOCIAL POLICY 

Тhе Buyer's commitments regarding Azotin d.o.o., Subsidiary with the status of the company 
for training and employing of disaЬied persons, and its employees are as follows: 

• to keep the status of the company for training and employing of disabled persons 
permanently, i.e. until the legal conditions exist; 

• to act in accordance with the law that regulates this matter; 
• to keep all disaЬled workers employed until their regular or disability retirement; 
• in the event of termination of disaЬle workers' employment due to the objective reasons 

and in accordance with the LaЬor Law to employ other disaЬled persons on their 
positions; 

• to take special measures for protection of disaЬled workers and to engage thern on 
positions that don't jeopardize their health additionally. 
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AMENDMENTS NO. 1 ТО ТНЕ дGREEMENT FOR SдLE дND PURCHASE OF 
SOCJALLY OWNED СдРЈТдL OF DRUSТVENO PREDUZECE Zд PROJZVODNJU 
VESTACКIH DJUBRIVд Ј дZOTNIH JEDINJENJA "HIP-дZOTдRA" PдNCEVO, U 
RESTRUКТURIRANJU, ВУ PUBLIC TENDER 

concluded between: 

PRIVдTIZдTION дGENCY 
REPUBLJC OF SERBiд 

and 

Consortlum of Legal Entitles consisting of: 
«UNIVERZAL- HOLDING» дD, Beograd, 

Private Stock Company «ARVI» & Со. Lithuanla, 
Joint Lithuanian- Usa Venture «SANITEX», Lithuanla 

June 19'". 2007 
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AMENDMENТS No. 1 ТО ТНЕ SALE AND PURCHASE AGREEMENT (hereinafter: 
"Amendments No. 1") 

These Amendments No. 1 pertaining to the Agreement on Sale and Purchase dated April 11, 
2006, filed with the Privatization Agency, RepuЫic of Serbla, under the number 1-430106-184102 
on April 11, 2006 (hereinafter: "Agreement"), have been signed Ьу the following parties 

(hereinafter individually "Party" ог collectively "Parties"): 

and 

(1) PRIVATIZATION AGENCY RepuЫic of Serbla, with its registered seat at Terazije 23, 

11000 Belgrade, RepuЫic of Serbla, herein represented Ьу Mrs. Vesna Dzini6 in her 
сарас~у as Acting Director (hereinafler: "Agency"); 

(2} Consortium of Legal Entities, consisting of: 
"UNIVERZAL-HOLDING", akcionarsko drustvo za proi:zvodnju, spoljnu i unutrasnju trgovinu, 

Belgrade, Majke Jevrosime 51, Serbla and Montenegro, registered with the Serblan Business 
Registers Agency on 19.07.2005, under registration number 13938, with participation of 20% 

in the Consortium of Legal Entities, represented herein Ьу Dusan Stupar; 

Private Stock Company "ARVI" & Со., Lithuania, а company estaЬiished and existing 

under the laws of the RepuЬiic of Lilhuania, wilh its registered seal located al Marijampoles 
sav., Marijampoles m., V. Kudirskos g. 24, Lithuania, registered with the State Enterprise 
Centre of Registers on 31.07.1992, under registration number 1656 88047, with participation 

of 65 % in the Consortium of Legal Entities, represented herein Ьу Vidmantas Kucinskas; and 

Joint Lithuanian - USA Venture "SANITEX", Lithuania, а company estaЬiished and 

existing under the laws of the Republic of Lithuania, with its registered seat located at Kaunas 
city, Raudondvario pl. 131, Lithuania, registered with the State Enterprise Centre of Registers 
on 12.11.1992, under registration number 1104 43493, wilh participation of 15% in the 
Consortium of Legal Entilies, represented herein Ьу Vidmantas Kucinskas. 
(hereinafter: the "Buyer" ог "Consortium of legal entities') 

The Parties herby agree to regulate their mutual relations Ьу these Amendments No 1 as follows: 
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Article 1 
Appendix 2 to the Agreement is changed to read as follows: 

"Appendix 2 to the Agreement 

MINIMAL INVESТМENT PROGRAM 

~~---- DuringtЂe~- ~---

Туре and value of 
investment 

During the first second 12 
12 months after months after 
Closing Date, or Closing Date, or 
during the first during the 
12 months from second 12 
adoption of the months from 
Regulation Plan adoption of the 

for Pancevo Regulation Plan 
South Zone for Pancevo 

TOTAL 

Гдmanijak нl~-~~~--l- . 3~ооо.ОООТ~.!о.tЈ!~~~~ооо 1 4,soo.~ 
[IAN 1 = 4,000,000 \ 4,000,000 , 
. NPK d storing __ ·___ --~~ • ---2.0оо.оо[Г 2 ooO:OiiiЦ 

1,000,0001 1,000,000 i 

____ ._--l.._. =~~ з:oa·o:-,""'oo:-::o-+1---:"s,·s.QQ.:Ooo 1 11.soQ,ooo 1 

lf the Regulation Plan for Pancevo South Zone is not adopted before the Closing Date, deadlines 
set out in the Minimum lnvestment Program shall Ье calculated from the date of adoption of the 
Regulation Plan. 

Article 2 

Appendix 2А of the Agreement is amended to read as fol\ows: 

"Appendix 2А to the Agreement 

ADDITIONAL INVESTMENT PROGRAM 

lnv~tments (in EUR) -·--·-· 

:ur~~ fi:t se~~~~g12 D
1
u
2
ring ~hthir: ~:u~~~2 -~;::г 

Туре and value of 12 month mon 
investment period after . '!lonth period after '!lonth period ТОТ AL 

Closing Date perJ?d after Closlng Date pert?d after aft':r 
. Closшg Date Clostng Date\' Closшg 

-----1---.."~· . . ±. . --'D=a-=t=e-+---~""CccCC" 
~~=·=-----+-· sоо,ооо=г _- __ _:._~ - 1 soo,ooo 

ardware and --~-~-1,000,000 1 - 3,600,~~:----:...г----.~600,000 
oftware licensing ~· __ 1QO,OOO 1_ 50,000 __§Q,Q2g__ _ __§O,O~QOO -ј 300 000 

drant sysl~r11__ _ =::ј: __ 60о,ооо 

1 

600,000 - - __ 1,200,000 
itric acid lines 1 and ·\ 1 

11 ----- . 500,000 600,000 - ј__ - - _1,(100,000 
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· During • / 

During first 
During During third Dur!ng fifth12 

second 12 fourth 12 month 
Туре and value of 12 month 

month 
12 month month perlod TOTAL 

investment period after perlod after period after period after after Closing Date 
Closing Date 

Closing Date 
Closing Date Closing 

1 
i Date 
!Nitric acid line 111 - 1,000,000 - - - 1 000,000 

Cooling water system - 500,000 500,000 1 2,000 000 2,900,000 5,900,000 
1 Reconstruction of 
iNPK plant - - 4000000 - . - 4000,000 1 . 

! ~OTAL 1100 000 3,650000 5,150000 
1 

5,650 000 2 950 000 1 18,500,000 

Article З 

Clause 8.2. of the Agreement is changed to read as follows: 

"8.2 Performяnce Bond 

The Buyer undertakes to deliver to the Agency, as an independent, unconditional, 
irrevocaЫe and on-demand security for performance of the Buyer's oЫigations set out in 
Clause 8.1. of this Agreement, the Performance Bond, namely 5 (five) Performance 
Bonds, in the amounts, under conditions and in the manner as provided in the following 
taЬie, and in the form as provided in the Appendix 4 to the Agreement. 
The Performance Bonds referred to in the paragraph above must fulfill the following 
conditions: 

. Performance 1 Performance Performance Performance ј Performance 
i Bond No.1 i Bond No. 2 Bond Nо.З Bond No. 4 Bond No. 5 

Required For а period For а period For а period For а period For а period of 
period of of sixteen of twelve (12) of twelve (12) of twelve (12) twelve (12) 
coveragel (16) calendar calendar calendar calendar calendar 
Validity of months after months after months after months after months after 
relevant the Signing expiration . expiration expiration expiration 
Performance Date . date of the ~ date ofthe date of the . date of the . 
Bond [ Performance Performance , Performance 1 Performance 

Bond No. 1 Bond No. 2 1 Bond No. З Bond No. 4 
Performance EUR 1 EUR EUR ! EUR EUR 
Bond 4.100.000,00 12.150.000,00 . 5.150.000,00 i 5.650.000,00 2.950.000,00 
amount ! 

Date of Before the Before the Before the Before the Before the 
lssue end ofthe end of the 30\h end of the end of the end of the зо'" 
/Deliverance 20'" Business calendar day з о'" зо'" calendar day 
ofthe Day after the immediately calendar day calendar day immediately 
relevant Signing Date, prior to immediately immediately prior to 
Performance in line with expiration prior to prior to expiration 
Bond to the Clause З. З of i date ofthe expiration expiration date ofthe 

! 

1 Agency . the ; Performance date ofthe date of the Performance 
1 Agreement 1 Bond No. 1 L : Performance Ј Performance Bond No. 4 i 

1 Bond No. 2 Bond No. З 
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Article 4 

All other provisions of the Agreement shall remain unchanged and in effect. 

Artlcle 5 

Costs of lhe court authentication of the Amendments No. 1 will Ье borne Ьу the Buyer. 
Article 6 

The Amendments No. 1 have been made in English and Serblan languages, and Ьoth wordings 

аге authentic. ln case of апу discrepancy between the versions, the English language version 

shall prevail. These Amendments No. 1 have Ьееn made in 6 copies in English and 6 copies in 
Serblan, of which 2 (two) copies in each language will Ье given to the Buyer, one (1) сору to the 

Court Nolary, and the remaining З {three) copies in each language will Ье handed to the Agency. 

All copies have equallegal power and effect. 

ofSerЫa: 

Vidmantas Kucinskas 
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AMENDMENTS ::ЧО. 2 

РЕПУБЛИКА СР5."ЈА 
АГЕНЦИЈА ЗА ПРИВАТ\t\ЗАЦИЈУ 

sp.I~JS}3dr!6 -d2~ /CL 
- 62 ' сД t20 _!8 год.~?Ј..ЈЈ(3 

5ЕОГРАД • 

ТО ТНЕ AGREEMENT FOR SALE AND PURCHASE OF SOCIALLY -OW 
CAPIТALOF 

Drustveno preduzece za proizvodnju vestackih dubriva i azotnih jedinjenja 

«HIP-Azotara» Pancevo u restrGkturiranju 

ВУ PUВLIC TENDER 
conc[nded between 

PRIVATIZAТION AGENCY 
Republic of Serbla 

and 

Consortium of Legal Entities consisting of: 

«UNIVERZAL-HOLDING» AD, Belgrade 
Privatc Stock Company «ARVI & Со», Lithttania 

Joint Lithuanian- Usa Venture «SANITEX», Lithuania 

Date: 81ь Augu!>t 20D8 
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AMENDMENTS NO. 2 

ТО ТНЕ SALE AND PURCHASE AGREEMENT ВУ PUBLIC TENDER 

These Amendments No. 2 (hereinafter «Amendments No.>>) represent amendments to the Sale 
and Purchase Agreement of the socially-owned capital Ьу puЬlic tender of Drustveno preduzece 
za proizvodnju vestackih dubriva i azotnih jedinjenja «HIP-Azotara» Pancevo, u restrukturiranju 
entered on April 11, 2006 with the First Municipal Court in Belgrade under the number 733/2006 
dated April 11, 2006 (including Amendments No. 1 to the Agreement No. 1-936/07-184/02 dated 
June 19, 2007, under number 1338/2007) between the Privatization Agency and Consortium of 
Legal Entities consisting of: UNIVERZAL-HOLDING AD, Belgrade, Private Stock Company 
ARVI & Со, Lithuania и Joint Lithuanian - Usa Venture SANIТEX, Lithuania, in the capacity of 
Buyer (hereinafter: «Agreement» ). 

Amendments No. 2 are signed Ьу the following parties (hereinafter individually referred to as 
«Party» and jointly as «Parties») on August 8, 2008: 

(1) PRIVAТIZATION AGENCY («Agency»), а legal entity estaЬlished according to the 
Privatization Law ("Official Gazette of the RepuЬlic of Serbla", No. 38/2001, 18/03, 45/05 and 
123/2007) and under the Law on the Privatization Agency ("Official Gazette of the Republic of 
Serbla", No. 38/2001 and 135/04), with its registered office located at Terazije 23, 11000 
Belgrade, Republic of SerЬia, herein represented Ьу Vesna Dzinic in her capacity as Director 

and 

(2) Consortium of legal entities consisting of: 

• «UNIVERSAI, HOLDING» akcionarsko drustvo za proizvodnju, spoljnu i unutrasnju 
trgovinu, Belgrade, Majke Jevrosime 51, RepuЬlic of SerЬia, registered with the Serblan 
Business Registers Agency on July 19, 2005, under registration number 13938, with 20% 
participation in the Consortium ot' Legal Entities, represented herein Ьу Mr. Dusan 
Stupar; and 

• Private Stock Company ARVI & Со, Lithuania, а company estaЬlished and existing 
under the laws of the RepuЬlic of Lithuania, with its registered seat located in 
Marijampoles sav., Marijampoles m. V. Kudirskog g. 24, registered with the State 
Enterprise Center of Registers on July 31, 1992 under registration number 16568804 7, 
with participation of 65% in the Consortium of Legal Entities, represented herein Ьу Mr. 
Vidmantas Kucinskas, personal No. 36012300025, with Power of Attomey No. 1495 
dated February 12, 2007; and 

• Joint Lithuanian - Usa Venture «SANITEX», Lithuania а company established and 
existing under the laws of the RepuЬlic of Lithuania, with its registered seat located at 
Kaunas, Raudondvario pl. 131, registered with the State Enterprise Center of Registers on 
November 12, 1992, under registration number 110443493, with 15% participation in the 
Consortium of Legal Entities, represented herein Ьу Vidmantas Kucinskas, personal No. 
36012300025, with Power of Attomey No. N-1384 dated February 9, 2007. 

( «Buyer» or «Consortium of Legal Entities»). 
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The Parties hereby agree to amend 
Contract in the following manner: 

Additional Investrnent Program enclosed with the Agreement as Appendix 2А to the Agreement is 
amended to read as follows: 

«APPENDIX 2А ТО ТНЕ AGREEМENТ 

ADDIТIONAL INVESTМENТ PROGRAМ 

During During During During 
first 12 second 12 third 12 fourth 12 

Туре and value of investment 
month month month month 
period period period period 

EUR 
after after after after 
Closing Closing Closing Closing 
Date Date Date Date 

Ammonia Ш 500,000 1,000,000 - -

CANI - 600,000 400,000 3,600,000 

Hardware and software licensing 100,000 15,000 50,000 50,000 

Hydrant system - - 600,000 i -
Nitric acid lines 1 and 11 500,000 - 350,000 -
Nitric acid line Ш - 250,000 350,000 -
Cooling water system - 100,000 835,000 • 2,000,000 

Reconstruction ofNPK plant - 1,435,000 2,565,000 -

Carbamide 1 - 250,000 - -
TOTAL 1,100,000 3,650,000 5,150,000 5,650,000 

)), 

Article 2 

Clause 8.2. of the Agreement is amended and reads: 

«8.2 Performance Bond 

During 
fifth 12 
month 
period TOTAL 
after 
Closing 
Date 

- 1,500,000 

- 4,600,000 

50,000 265,000 

- 600,000 

- 850,000 

- 600,000 

. 2,900,000 5,835,000 

- 4,000,000 

- 250,000 

2,950,000 18,500,000 

The Buyer undertakes to deliver to the Agency, as an independent, unconditional, 
irrevocaЬle and on-demand рауаЬiе security for performance of the Buyer's liaЬilities set 
out in Clause 8.1 of the Contract, the Performance Bond, namely 5 (five) Performance 
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. . . . .. 7;1--'-} Mll~IE!\H\A с; rn 
Bonds, ш the amounts, under the terms and ш the manner as prov1ded ш the -~~!W:wч~~r·o~ n m ~ 
taЬle, and in the form and the wording as provided in Appendix 4 to the Agreeme)lt;,.?~ ' !:!Ћ ьu Ј! Z: 

\ ·'-'-;. 9";_,,., ~-{Ј 
The Performance Bonds referred to in the paragraph above must fulfill the fo1~Wi~g * \\ ~ 
conditions: 

Performance Performance Performance Performance Performance 
Bond No.l Bond No. 2 Bond No. 3 Bond No. 4 Bond No. 5 

Required For а period of For а period of For а period of For а period of For а period of 
period of sixteen (16) twelve (12) twelve (12) twelve (12) twelve (12) 
coverage/ calendar calendar calendar months calendar months calendar 
Validity of months after months after after after months after 
relevant the Signing expiration date expiration date of expiration date of expiration date 
Performance the Performance the Performance ofthe 
Bond Date ofthe 

Bond No. 2 Bond No. З Performance 
Performance Bond No. 4 
Bond No. 1 

Required 
EUR4,100,000 EUR 6,650,000 EUR 8,150,000 EUR 14,150,000 EUR 2,950,000 

amount 

Date of Before the end Before the end Before the end Before the end of Before the end 
issue of the 20th 

of the зoth of the зoth the ЗО1h of the ЗО 1h 
Business Day calendar day calendar day calendar day calendar day /delivery of after the 

the Signing Date, 
immediately immediately prior immediately prior immediately 

relevant in line with 
prior to to expiration date to expiration date prior to 

Performance Clause з.з of 
expiration date of the of the Performance expiration date 

Bond to the the Agreement 
of the Performance Bond No. З of the 
Performance Bond No. 2 Performance Agency 
Bond No. 1 Bond No. 4 

». 

Article 3. 

All other provisions of the Agreement shal1 remain unchanged and in effect. 

Article 4. 

Costs of the court authentication of Amendments No. 2 shall Ье bome Ьу the Buyer, 

Article 5. 

The Amendments No. 2 of the Agreement are signed in 6 (six) copies in Serbian and in 6 (six) copies 
in Eng1ish 1anguage, of which 2 (two) copies in SerЬian and Eng1ish 1anguage will Ье given to the 
Buyer, 1 (one) сору in SerЬian to the Court for notarization, and the remaining copies will Ъе handed 
to the Agency. 
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Signed in Belgrade on August 8, 2008 Ьу and between the following Parties: 

Buyer 

Vidmantas Kucinskas 

No. 
It is conflrmed herewith that and have personally signed 

this document- recognized thier signautres 
on this document as their own. 

Tlle idenLiLy of the above was determined on the basis of 
I.D. No. issued in ___ _ 

and I.D. No. issued in ----
Passport issued in 

'-----

namely Ьу witnesses whose identity was determinede -.,..,.----
Veriflcation charge of din. 1333,00 collected and 

annulled on the application for veriflcation. 

FIRST МUNICIPAL COURT IN BELGRADE 

Date August _, 2008. 
Authorized officer 

___ Signature illegiЬle_ 

PLACE OF ROПND SRA Т, OF ТНЕ MlJNICIPAL COURT 
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APOMHRYCTPI1JCKA KOMEPL1JAJ1HA BAHKA 

TeKytI1 pa9yH: 908-10501-97 
Ten./aKc: 018/523-538, 47-479, 351-576, 354-376, 520-981 

l4eHrpana: 47-452; Tenekc: 16330; E-mail: aikbeunet.yu  
r -- -. 
I___I_____4 in-NJ  

U Beogradu, dana 12.05.2006. 

-ARK 	IKAA.J. Huw 
4jJ\'jAJ1A GEOrPAA 

5p ............... 

BEOIPAA 

ØIIJ1LIJAJ1A - 6eorpa 
KHe3 Mklxallnosa 10/ V1 

TeKy1i1 pa'IyH: 105-50-73 
Ten: 011/303-20-50, 328-50-38 

aKc: 011/635-767, 328-50-83 
E-mail: aikbgd@aikbanka.co.yu  

GARANCIJA Bit 263A$/ 	3A fl k1BATI3A.'- 

Korisnik Garancije: Agencija za Privatizaciju Republike Srbaje, 	
BP. 	

Ui 
11000 Beograd, Terazije 23, 
Srbija I Crna (bra (u daijem tekstu: Agencija) 	 5EorI'A1 

	- 

AIK BANKA AD N1 FILUALA BEOGRAD ("Garant" ) je obavetena da Se, U vezi sa 
Ugovorom 	 tv o prodaji dnienog kapitala DP HIP AZOTARA PANCEVO u restruktuiranju br. 1-
430/06-184/02 od 11.04.2006. godine ( "Ugovor") zak1juenim izme&z Agencije I Konzorcijuma 
pravnih lica koga &ne <UNIVERZAL HOLDING)) AD BEOGRAD, Private Stock Company <ARVI>> 
& Co Litvanija i Joint Lithuanian-Usa Ventura <SANffBX> Litvanija( "Kupac") Kupac se obavezao 
da prerna Manu 33 Ugovora, preda garanciju za dobro izvrenje posla ( "Garancija") radi obezbedenja 
Kupevih obaveza iz Mana 8.1 Ugovora, a u skiadu sa Manom 8.2 Ugovora. 

Na zahtev kupca-lana Konzorcijuma IJNIVERZAL HOLDING AD BEOGRAD, (iarant 
izdaje ovu bezuslovnu i na prvi poziv naplativu Garanciju u iznosu od: 

1.020.000,00 EUR-a 
(i slovima:jedanmiliondvadesctthiljadaeura) 

- u dinarskoj protivvrednosti pa prodajnom kursu za devize NBS na dan naplate pa Garanciji 
odmah pa prijemu vaeg prvog pisanog zahteva u kome izjavljujete: 
1. 	da kupac nije izvrio bilo koju od obaveza iz èlana 8.1 Ugovora iii 8.2 Ugovora, 

izvriCemo uplatu zahtevanog iznosa na bankovni raun naveden u vaem zahtevu. 

Potvrdujemo i prihvatamo da ne treba da nas obavestite ni o kakvom raziogu za vuenje 
Garancije, osim o raziozima koji su gore navedeni, niti da nam dostavite bilo kakav dokaz da da imate 
pravo da vuete Garanciju. 

Garancija óe se smatrati punovthio aktivirana samo ako je obavetenje o protestu adresirano 
na: AIK BANKA AD NI, FILIJALA BEOGRAD, Knez Mihailova lO/VI, Beograd. 

Garancija ostaje u vanosti najkasnije do 11.08.2007. godine. Po isteku navedenog roka ova 
Garancija We automatski nitavna i nevaeóa i We vraóena Garantu 

Na ovu Garanciju prinienjuje se materijalno pravo Dravne zajednice Srbije i Crne Gore i 
Republike Srbije i Jednoobrazna pravila za Garancije na prvi poziv broj 458 Medunarodne privredne 
komore u Parizu. U stuaju spora We nadleJna Spoljno trgovinska arbitraa u Beogradu. 

Ova garancija je izdata u 3/tnt ravnoglasna primerka od kojih pa 16edna) za Dunika, I 
(jedna) za Garanta i 1 (jedna) za Konisnika. 

Beograd, 12.05.2006. godine 
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12/07 2007 13:31 FAX +370 5 2397891 	UAB !RVX Is ko 

? 	ii &'.' ac 	C 

SIEIB 

Truk Two* O 
00604 W. 12, 

Ben6ciy: Privafinfion Agency of Republic of Serbia 
Terazijo 23, Ralgrado. Republic of Sbia 

FM O6EZ439 
T11= 261601 VUjW  

PERFORMANCE BOND NoJ5517071990 

The Bank (the"Guarantor") has betm nñxmed that in re1g6o to the'Agmemew for Saie and 
Purthaae of the aocialiy owned capital (the "Aoenniif') entered batweea the Privatizatico 
A$enoy of the Republic of Serbia and Private Stock Company ARV1' and Co, entity oode 
165688047, V.Kudirkos atr24, LT-6805, Mrijupoto (the Ouyar"), the liu.yer committed 
to deliver the Performance Bond (the "Bond") in accordance with the ClLwse 8.2 of the 
Agreement. as n security for the Buyer', obligatlqes from Clause 3.j of the Agreement, in 
limo with Ciauae 8.2 of the Agreement. 

At the rNixwt  of  the  Buyer, the Guarantor is Issuing this 	ndith,nil, irrevob1e and on- 
dein.azul Bond In the amount of EIJR 1.95.0O,00 (aria uwthii ffinety fIve thquaead 
laro.) (the "Maxiamm Amount"), 

FoUowing your first written reque, stating that the Buyer failed to fulfill any of its 
obligations from Clause 8.1 and/or Clause 8.2 of the Agreement, we undertake to pay 
requested atnoum to the bank account stated in your roquert. 

We cnrm and accept that you do not have to ln,rm us an the reseons for drawing on the 
Bond, exceipt on the reasons stated above, and you do not have to provide as with any 
evIdence that you have the right to draw on the Bond. 

The Bond can be validly drawn only if the request on drawing is a&hasaed to; 

Godbnlnoav 12, LT-01103 VthM Lithuania, atto.: Trade Pinanee Operations. 

This Bcnd shai3 be valid from July 12, 2007 until I Vb  of Augeat 2008. After expiry, the 
Bond shall be i'e(in'ned to the Guarantor. 

Subatanii's Law of Serbia end Monnagro and the Republic of Serbia the Uniform Rules for 
Dernaud Guarantee Na. 458 of the Intematlonal Coumrcial Chamber in Paris will be 
applicable to this Guarantee. Any dispute arising In cooneetlon with this Performance Bond 
sithU be settled by Forolgn Trade Court of Arbitration In Belgrade. 

InVibiius, July 12. 2007 

SEB Vilniaus bsnkas 

Operations Unit 	 Sigita filaticnó 

SEB Vttnlaun Banka$ 

Addrua 	 Tbmph"s 	 Web 	 eank .cCQM7d 	 Cønpeny Ooda 

Gsd1ro.12 	1528 	 ww*sbJt 	L74704406000000022 	1121D1238 
LT-0110 i5015 	X 	 E-mil 	 RrgIstar of .Sal EntIties 
UhianLs 	.3705 268 2333 	lrfoauablt 	SWLF. T cBVI LT 2X 	 VAT oodo LT120215514 
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1247 2007 13:31 
 

'AX. +370 3 2397391 	UAB ARVI ir jco 
	 j 001 

NJ SNORAS 

AKC1NE SENDROW BANKAS ,,SNORAS" 

2007-07-12 Nr. 	og-,jfg_l 
Vilnius 

Beneficiary; Privatlzatlon Agency of Republic of Serbia 
Terazja 23, Belgrade, Republic of Serbia 

PERFORMANCE BOND No. 270/1G107071 1446 

The Bank (the Guarantor*)  has been informed that in relation to the Agreement for Sale and 
Purchase of the socially owned capital (the "Areument") entered between the Privatization 
Agency of Republic of Serbia and Private Stock Company ARM" and Co., entity code 
165688047, V. Kudirkos sty. 24, LT-6805, ManJampolo (the"Buyer), the buyer committed to 
defter the Performanoe Bond (the `Bo) in aocoidance with the Clause 8.2 of the 
Agreement as a security for the Buyer's obligations from Cleuse 8.1 of the Agreement. In Hrte 
with Clause 8.2 of the Agreement. 

At the request of the Buyer, The Guarantor 1$ issuing this uncondttlonel, Irrevocable end on-
demand Bond In the amount of EUR 1 277 500 (n words one million two hundred seventy 
seven thousand five hundred Euros only) (the Madrnum Amount). 

FollowlnQ your first written request stating that the Buyer failed to fulfill any of Its obgetlons 
from CLause 81 end/or Clause 8.2 of the Agreement we undertake to pay requested amount to 
the bank account stated in your request. 

We confirm and accept that you do not have to inform (15 on the reasons for drawing on the 
Bond, except on the reasons stated above, and you do not have to provide us with any 
evidence that you, have the right to draw on the Bond, 

The Bond can be validly drawn only If the request on drawing Is addressed to: AS bankas 
5noras, A.Vivulskio 7, 03221 Vilnius, Lithuania. 

This Bond shall be valid from 12 August 2007 nth 11 August 2008. After expiry, the Bond shall 
be returned to the Guarantor. 

Substantive Law of Serbia and Montenegro and the Republic of Serbia and the Uniform Rules 
for Demand Guarantee No. 458 of International Commercial Chamber In Paris wift be applicable 
to this Guarantee. Any dispute arising in connectlon with this Performance Bond shalt be settled 
by Foreign TradQt of Arbitration in Belgrade. 

Chief ZIta SS1SnkOV16 A 

Ml.e 	OM 	 Yd -7 	 •• 
(IIC I p.'jrg ? 	di 

X.k21 	 P.. 	7p io 	 5. d 1117 y,i ru 	 V4 	M LN20Z1.716 

	

tlJb 	 .Iatri ti 
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0013 

enc&lety: Privatization Agency of Republic of Serbia 	 OMMOVINO  

Teratije 	 IL 
LT-41 ins VjWW  
T61.:W=41.x=4txW9  

PERFORMANCE BOND No.IG535030719 10 

The Bank (thc Clu*x*nto?') has been infonned that In relation to the Agmentent for Sale and 
PLadlase of the socially owned capital (the "Agrcement") e.neivd between the Agency and 
Jolt* Uthnui*n USA Vnruze 'SANITEX, Lithuaii, a company estabUsbed and exiating 
under the laws of the Republic of Lithuania, with its registnd seat located at Kaunas city, 

an,gs Wbrikipaility. Raudoudvirlo p1.13 L LIthUSWS, registered with the State EaMnise 
Cenue of Registrn on 12.1 1.1 992, under registration number 1104 4349, with participation 
of 5% In the Consortium of Legal Entitiei (the"Buyer*),the thiyrr committed to deliver the 
Perfonnance Bond (the "Bocf) in acoordinoo with the Claua 33. of the Agreement, as a 
secwity for the Duyer's obligations fxom CLause 8.1 of the Agreewent, in line with Clause 8.2 
OftheArMDAIL  

At the request of the Buyor, the Guarantor is issuing this uncosditioniJ, inevooebte and on.. 
demand fond in the amount of =2 $47.SOOMO (five huidred forty seran thonn*d five 
haedred) the fa3IJmum Amounf'). 

• •. - - F01bW15gYOtW tht 	 *ng  that the Buyer failed. to fulfillany of M. 
obligations from Clause 8.1 and/or CLause Si of the Agmemsnt we undake to pay 
requested amount to the bank scooun stated in your ruut 

We confirm and amept that you do not have to inform US an the ieasona for drawing on the 
Biond, ept on the reasons stated above, and you do not have to provide us with any 
ovkkaw that  

The Bond can be validly drawn nitty if the request on drawing is addressed to: 

Gcdiiuimo av. 12, LT-01 103 Vftniui, Utbusnia, aim.: Trade Finance Operations. 

This Smd alafl be valid from July LI, 2007 until 111h  of Aauar 200$. After expiry, the 
1301K1 shall be retunod to the Guarantor. 

Substantive Law of Serbia and Moatenegro and the Uniform Rules for Demand Guarantee 
No. 45$ of die IntCTnat1a1 Commercial Chamber in Paris will be applicable to this 
Gtrine. Any dispute arisIng in cocnaction with this Performance Bond shall be settlod by 
Foreign Trade Court of M,itration in Belgtide. 

In ViIniu!4 July 11, 2007 

AS SWVltnleua bankal 

G.dlm.no  or. 12 	128 
t.7-01103VIris 
tJfl1LNI 	(S - 5) 288 233 

4V =43 

$vefn1e iiePmee 

E pi.ttes 
Infcseb,I4 

Bankc &MRrb 
L774 04 U6W ccco 0022 

3 

jmwpda (odes ii=i= 
JQ.d'nI'L asmarL4 regQa 

PVM ktida LT120212314 

Irma Ranoniene Ope*tiotis Unit 
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4 M 4:: 
APOI4H/YCTPI4JCKA KOMEPL4IIJAJ1HA BAHKA 

 

 

TeKy1il pa4yH: 908-10501-97 

A(K SAHKAA.g. Hmmi 
001I4JAJIA 6E0rpA 

5.. 	Q. 

U Beogradu, dana 17.07.2007. 	 . . •. .0 	200. 
6O rpi 

GARANCIJA BR. 050959905'2007 
Korisnik Garancije: Agencija za Privatizaciju Republike Srbije, 

11000 Beograd, Terazije 23, 
Srbija i Cma Gora (u daijem tekstu: Agencija) 

Ten.DaKc: 018/523-538, 47-479 
507-410,507-413, 507-417 

LeHTpar1a: 507-400 
TeneKc: 16330 

E-mail: aikb@eunet.yu  

Afl( BANKA AD NI, Nikole Paia 42, Ni ("Garant") je obavetena da se, u vezi sa 
Ugovorom o prodaji drutvenog kapitala DP HIP AZOTARA PAN(EVO u restruktuiranju br. 1-
430/06-184/02 od 11.04.2006. godine ("Ugovor") zakIjuenim izmedu Agencije i Konzorcijuma 
pravnih lica koga dne '<UNIVERZAL HOLDING)> AD BEOGRAD, Private Stock Company <<ARVF' & 
Co Litvanija i Joint Lithuanian-Usa Ventura <<SANITEX> Litvanija ("Kupac") Kupac se obavezao da 
prema 6anu 3.3 Ugovora, preda Garanciju za dobro izvrenje posla ("Garancija") radi obezbedenja 
Kupevih obaveza iz ZIana 8.1 Ugovora, a u skiadu sa t1anorn 8.2 Ugovora. 

Na zahtev kupca - 1ana Konzorcijuma UN1VERZAL HOLDING AD BEOGRAD, Garant 
izdaje ovu bezuslovnu i na prvi poziv naplativu Garanciju u iznosu od: 

730.000,00 EUR-a 
(i slovima: sedamstotinatridesethiljadaeura i 00/100) 

- u dinarskoj protivvrednosti p0 srednjem kursu za devize NBS na dan naplate po Garanciji 
odmah po prijemu vaeg prvog pisanog zahteva u kome izjavljujete: 
1. da Kupac nije izvrio bilo koju od obaveza iz thna 8.1 Ugovora i/ui 8.2 Ugovora, 

izvriemo uplatu zahtevanog iznosa na bankovni raun naveden u vaem zahtevu. 

Potvrdujemo I prihvatamo da ne treba da nas obavestite ni o kakvom raziogu za vuenje 
Garancije, osim o razlozima koji su gore navedeni, niti da nam dostavite bib kakav dokaz da imate 
pravo da vuete Garanciju. 

Garancija e se smatrati punovano aktivirana samo ako je obavetenje o protestu adresirano 
na: AIK BANKA AD 	Nikole Paia 42, Ni. 

Garancija stupa na snagu 11.08.2007. god. i ostaje u vanosti najkasnije do 11.08.2008. godine. 
Po isteku navedenog roka ova Garancija We automatski niMavna i nevaea i We vracena Garantu. 

Na ovu Garanciju primenjuje se materijaino pravo Dravne zajednice Srbije i Crne Gore i 
Republike Srbije i Jednoobrazna pravila za Garancije na prvi poziv broj 458 Medunarodne privredne 
komore u Parizu. U sIuaju spora bice nad1ena Spoljno trgovinska arbitra.a u Beogradu. 

Ova garancija je izdata u 3/tn/ ravnoglasna primerka od kojih P0 I (jedna) za Duthika, I 
(jedna) za Garanta i I (jedna) za Korisnika. 

Beograd, 17.07.2007. godine 

Garant 
AIX BANKA AD N1 
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iSNORAS 

AICCINE BENDROVt BANKAS HSNORAS" 

2007-08-10 NQ. CW-09- /iV.4 I 
ViInIu 

Beneflclary. PrivatizaVon Agency of Rapubflc of Serbia 
TerazIje 23. Belgrade, Republic of Serbia 

PERFORMANCE BOND No. 270/iGfO7080915$ 

AS bank SNORAS, Vlvulsklo W. 7. VilnIus, LT-03221, Lttbuanfa (the NGuarantorl)  has been 
Informed that In relation to the Agreement for Sale and Purchase of 100 pct of total capital of 
the company OP 'HIP AZOTAPA', Pancevo In restructuring No.1-430/06-164/06 dated 
11,04.2006 (the Arerneiir) entered between the Prlvattzetlon Agency of Republic of Serbia 
and Private Stock Compnay ",ARVl and Co.", entity code 165688047, V.Kudlrkos str. 24, LT 
68305, MarijampoI (the "Buyer), the Buyer oommitad to deliver the Performance Bond (the 
"Bond) In ecoordance with the the clause 8.2. of the Agreement, as a security for the Buyer's 
obligations from the Clause 6.1. of the Agreement, In line wlth Clause 82. of the Agreement. 

At the request of the Buyer, The Guarantor Is Issuing this unoonditlon&, Irrevocable and on. 
demand l5ond In the amount of ELJR 1 050 000 (In words one million fifty thousand Euros only) 
(the 'Ma)lmum Arnounr). 

Pollowlng your first wiltten request, stating that the Buyer failed to fulfill any of Its obligations 
from Clause 8.1 and/or Clause 8.2 of the Agreement, Wa undertake to pay requested amount to 
the bank account stated In your request. 

We confirm and accept that you do not have to inform us on the reasons for 'drawing on the 
Bond, except on the reasons stated above, and you do not hae to provide us with any 
evidence that you have the tight to draw on the Bond. 

The Bond oan be validly drawn only if the request on drawing is addressed to: AB bankas 
Srioras", A,Vlvul,Ido 7, 03221 Vilnius, Utfluertla. 

This Band shall be valid from 12 August 2007 until 11 August 2008. After expiry, the Bond shall 
be returned to the Guarantor. 

Substantive Law of the Republic of Serbia and the Uniform Rules for Demand Guarantee No. 
458 of International Commercial Chamber In Paris will be applicable to this Gumrantee. Any 
dispute azlelng In connection with this Performance Bond shall be settled by Foreign Trade 
Court of Arbitration In Belgrade. 

First\ 

Chief 

Naglis Stancikea 

Seienkovlenó 

M &W.i OtL 	 .s 	u 	 p. h M 	 .Co7SI 
k•i/'J1Wuk 	j. 	• 	I127 

T-Z1 Va 	 (I.4 2 1 X 	 ?Im 	D 	PU 	 .sd.. 	I T1139716 
i#.ft 	 - 	I3pj I_ 
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gi SNORAS 

AKaNt BEND ROVt BANKAS SNORASU 

2007-0740. No. &Of ii4''O 
vwdua 

Banefldary Pr1vattztion Acny of Republic of $erta 
Terazla 23 Belgrade, RpubticofSerba 

AM9JDMeIT NO.1 OF PERFORMANCE BOND NO. 270JlGI07071144 

S&jjet Po1omiance Bond No. 270h1G107011 1448 for the eniout of 1271600,-  eum, 
I,sued by the order of Privatu Stock Company 'AM and Co.u.  V.Kuifrkae btr. 24, 
MaramPo Uthura in favor of PytvatetIon Agency of Repubc ef Serbia, Tarae 23, 
Be4gruda. Republic of SerbIL 

We hereby emend: 
1. the first paragraph of the Bond to be read as follows- "AB 
 bank SNORAS, V!viMldo eU. 7. VUnlua, LT-03221, Llthuanlo (the Gtre,dor) has 

been Informed that In raUOfl to the Agreement for Sala and Purchase of 100 pot of total 
capdW of the company PP 'HIP AZOTARA' I  PenCevO In refruudflg P4o.1-4308-
184106 dated 11.04.2005 (the 'Agreement) aMrad between the Pr1vtizgtlon Agency of 
Raptd,Ue of Serbia and Pdvats Sto(* Compnay "ARVI and Co.*, entity code 16568e047, 
V.Kuthdcos sfr. 24, LT-68306, MwrjanVolO (the 'Buyer'). thu Buyer  commitad to deflver 
the Parformanoe cf the 
Agreement, as a &ecudly for the Buyer's o ge&ne frtTI tj C*ause 8.1. of the 
Agreement, in W with C1*ua. La of the Agreement' 

2. the seventh paragraph of the Bond to be read as 
'Substantive Law of the Republic of SerbIa and the Unlfonn R.de fur Demand 
Gua(anteea No. 458 of IrtematOflaf CommercaI Chaznb.r In Parts will be applk*b'e to 
this Guarantee. Any dispute artshig In connection with tis Perforrnanca Bond shall  be 
eettled by Fs3r&gn Trade Court of Aib!balion In Belgrade.' - 

Other terns end eondlUons of the Bond remain unchanged. 

1 
Preadent 	 —— 	Aalrnondas Baranausae 

SNORAS 

V V 

Chtaf acUr -/ 	 lta Selenlwviene 

	

___Wow 	rd-,  91.1r. 1231  

	

AL 	 F 	2127100  
=:==.X  

1w.4. 	lU0(I3U  
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$EIB 
Bm&1eI)': prIv.thEon A2ency of Rept±1ic ofSerbil 
Thze 23, 13919rzde, RqubL1c Of SetbIi 	 ____ 

£2, 
LT41 103 ',lhãj LNUMNO  
FINOZ ,ilO 120 247, 
241 n" ]a 4I,. 
! q  +70 3 3" 209 

AMENDMENT No.1 TO THE PERFORMANCE BOND 1404G35O367I910 now 241O1 VRJM 

August 1, 2007 
ViWus 

p.dtg ow P0 or,"anee Bo'd No.I053503071930fir QmuwW fEUR 547.500.00 inwed in yowfavow on bsJatf 
ofiebv Lft1iai%w, LISA Venture '&4f'J7X" 

At the reqt of m iin1n we, 5H Vliniaus Bankas, having our te$Jste?ed office at Gedlm[oo e m. 12, LT-Ol 103 
Vibiiu,, Lidiuwila, be-by anwnd m. giiaree as foUow3 

i)delett In the Perftmance Bond first peraTup1r 
Mfl s* (the QLnotoe) baa been Informed th= in re1aiio to the Agreamect fw S ale and Pwdiaae of the aociafly 
owned capital (the "ncnf') entered bcen the Agency and Jot Uthuziiian - USA Venitia "SANITI!X', 
L1t&enla, a company esb1iibed and existing under the laws or the Republic of Lithuazila, with hs registered Poet 
locited a Kemaa city, Xannta MunJclpa1ity. RaudoidvarIo pl. 131, Lithinta, raistsed with the Se Enxerptisc 
Ccmre of Rcgisftrz on 12.11.1992, under regIatrtIon awnber 1104 43493, wIth pwipaiion of i In the Canaoitijm 
of Legil Exhioi (the KBuyl). the Buytr caoto1Ucd to deUver the Performance Bond (the "Bond") In tvcurdJc, with 
the Clauses 3.3. of The Agreonielfl. as a security for the Buyer's obligations from Clanse 9.1 of the AoetoonI in tine 
with Ciau= 92 of the AgceoeuL" 

and Insert thssad 
"we, SEB Vilniaii5 B&kas, having out restered office ai Gediminci ev. 12, LT-01103 VUnhIS. LLth'ja, (the 
"toe") have been informed tha& in relation to the Agreement for Sak, and Purnbaae of 100% of total capital of the 
cenipzy D1 HIP "Azewi". Pancevo in TeS11CLUFIfl$ No.1-430106-1$4106 dtd 11,04.2006 (the "Agreement") entered 
bcten the Agency end Joint Lithuanian - USA Veen— ' 1SAN1TE17', Uthomis, a comy eambilahad and oithting 
nader the lgw of the Republic of Uthciesii. with Its r,litered ,eoe located it Katmea ciI', Kaunet MunicipalIty, 
R4ondv,ro pL 131, Lithuania, rtptared with the Site Enterprise Centre of Rg1SteT5 on 12.11.1992 under 
mj*athtntber 1104 43493, wttttpatticipetlon o(15% in the Consortium of Legal Entities (the "Bo"). the Buief 
conanitsed to deliver the Peifanruance Bond (the "Bond") iii icoordance with the Clauses 3.3. of the Agreement, as a 
sece*lty for the Buyers obliadans from Claw Li of the Agreement, in line with Clause L2 of the AgreeinenL' 

2) delete In thc iixth secUon of the bend; 
and Moatehegro md' 

3) increase the amount of a.m. Perfonnance Bond to a new ancowit of EIJR 991.00,00 (my.,  alma knadred 
•ety isvam thoeoend ni. hundred Earo.). 

All other terina anti eoadltioot of the Pe,fartntncc Bond NoJG53503071910 remenurichasigad. 

This emendesan No. I shall be consideted as Inseparable pelt of the Performance Bond l'lo.053503071910 and shall be 
xeturned to us togedw with the original Perfocrnaxwr Bond as soon as bond no longer Inquired, or its velidhy h 

n 

Wr of 

flankas 

36&nilno pr. 12 	1528 	 vw 	LJF4 	4003000000022 	112021238 t.T-01105 VtniuS 	Pax 	 E.mrij$ 	 eter of LeeJ nca LIthzenln 	#370 5 768 2,333 	r1usobIc 	S W.i FT COV( LT VC 	 VATCQt LT120212314 

ww
w.
CI
NS
.r
s



10/08 2007 16:03 FAX 

O& 4 08/2007 16:26 PAZ 
	

lit 005 
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- 

Bcy, Myeftolon Agonvy of P.cpabltc of ScibI 
Tm2zfjm 23, UmIde. P.q,abl3c of ScbIe 

47SJ *12447. 
2132u. 41 2241. 

TIIUQI Y 

AMET4DMFZ4T No-I TO THE PERFORMANCE BOND No !G$5l 7011990 

8.2001 
v 

ParjGromme Bd WQ53517071990 for omOWU ofETJR 1.O9S.MOO £.wed Inyow-vow o.i bef 
&oa 	'ARVI' and Ca 

As 68 ro 	of aw client we, SB Vflui.ig liflku 1xviog our registered ace in Qedlminc, av. 12, LT-01 103 
Vbráw, Uña, 1*teby anend P rforo2iece Bond No.1053511071990 

I 
I) MAO in the ?.rt*xn,nce bond dw Tht pgb: 

"The B.k (the "Gor') ha besu hilbvncd that in =htk= to the A reeenent ftir Sale iwi PmrAM of the eacWly 
owned c,lt*1 (the Agrnt) P ,  1$1d bwcei the PrIvallMim Agtncy of Ibc Republic of SethLe ond PTtvMe Stock 
Cy -vr and Co. entity søde 165668047. VlUJdbios xtr 24, LT-65305, MirlJoIô (the 'Ei0), the Bayer 

.

'td deliv the Pwf cc Bd (the "Bond) in accaedazce with be Czsc 82g Ageeuien isa 
avmky 	Buyer'* cbllgatione froiri Clause 1. 1 of the AgYeOent. In tine with Clieso 8.2 of the A&.lai,..L' 

"MM VIsz b-r4u, Caftaloo av.12, t.T-0 1103 Vilnius. Lth!e (the 'Go*1&) kas been bbnriad 1ba in 
so the Agrces1 foe Sale and Purcb*e of 100% of ltaI of the =Movy 1W HIP Aa' PsoIVO in 

rorbuct%rfrg No.. 143006-1*436 ckd 11.04.2006, (the "Agreem') MWred between the PrksUMIM Agency of the 
--ofS vcd MveteSV,dc Cctneniy "AB.VI" aM Co. ct&y coda 1656047, V.Kndlxkoi *.34, LT.$305 
Manpoie (the Thzu") the bu3= cned to delivir &a Pofruae Bond (the 	 the 

Clan,e 8.2 of the ftramov. as $ security &r the uyvfs ebliptions *om dense LI of the Agreement, in le with 
U of the Agroamene 

2) thleso be The sbcth section of the Petfonuenco Boiid 
"Semb and Mtseneg end 

- —. 3) 	 p pio 	d to sw enonna of ZUR 1.995.000,00 (say: oso *1hren also 
kaadr.d a1My five thoisund Evros) ,  

d c dlttovs of tha Psi1mencc od 'WoIGS35 17011990 rarsitin  

IbIs ..ninieit No.1 ekaB be considered es insepmbte part of the Perfoeoeoi.e Bond No.IG335 17071990 and shall be 
ramrod M vstether with the original Performance Bond as s000 as bond 1$ to longer reçirem1, or As yU4y  bes  
COW 

SiTly 3OW3, 
SEB Vth1as Bunkes 

Unit 	 AatsM4en2 

SEViIflieu5Bankas 
 

AodpYL" WOo 	 $I' T'tUt't 	 CCWlTplfly .ole 
GI4n*io pr. 12 	5ZB 	 .4AW3tt, It 	LTI C44 000 0000 0022 	12021238 
LT-0110 	 Fgx 	 molt 	 Fteglmwrl.eaI Erdt*e 
LUuano 	 5 268 2US3 	Infoaso, t 	5.W. P. C.3 %r -Ir,?X 	 VAT code L1120212314 
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ArEHI4V.JA 3A flPATV3AUVJi 

Sp.______ 
4L f QQ. 

[,OFPAj 

AKCINE BENDROVE BANKAS H SNORAS" 

2007-07-30, No. OQ -07 - 
Vilnius 

President 

Chief 

p 

Beneficiary: Privatization Agency of Republic of Serbia 
TerazIje 23, Belgrade, Republic of Serbia 

AMENDMENT NO.1 OF PERFORMANCE BOND NO. 270/IG/07071 1446 

I Subject: Performance Bond No. 270/IG/070711446 for the amount of 1 277 500,- euros, 
Issued by the order of Private Stock Company "Arvi and Co.", V.Kudirlcos str. 24, 
M&ljampole, Lithuania in favor of Privatization Agency of Republic of Serbia, Terazije 23, 
flilgrade, Republic of Serbia. 

We hereby amend: 
1. the first paragraph of the Bond to be read as follows: 

AB bank SNORAS, Vivulskio str. 7, Vilnius, LT-03221, Lithuania (the "Guarantor") has 
been informed that in relation to the Agreement for Sale and Purchase of 100 pct of total 
ospitel of the company DP "HIP AZOTARA", Pancevo in restructuring No.1-430/06-
184106 dated 11.04.2006 (the "Agreement") entered between the Privatization Agency of 
Republic of Serbia and Private Stock Compnay "ARVI and Co.", entity code 165688047, 
V,Kudirkos str. 24, LT-68305, Marijampolé (the "Buyer"), the Buyer commited to deliver 
the Performance Bond (the "Bond") in accordance with the the clause 8.2. of the 
Agreement, as a security for the Buyer's obligations from the Clause 8.1. of the 
Agreement, in line with Clause 8.2. of the Agreement." 

2. the seventh paragraph of the Bond to be read as follows: 
"Substantive Law of the Republic of Serbia and the Uniform Rules for Demand 
Guarantees No.458 of International Commercial Chamber in Paris will be applicable to 
this Guarantee. Any dispute arising in connection with this Performance Bond shall be 
settled by Foreign Trade Court of Arbitration in Belgrade." 

Other terms and conditions of the Bond remain unchanged. 

-A"— Raimondas Baranauskas 

Zita Selenkoviené 

Al b4.* SNORAS 	 Tit (8-5) 23932 39 

A8. 7 	 (8-800)2 72 72 
LI 0132 I ViLnu, 	 Fa1. (8-5) 232 7300 
Inf000nwas.corn  
http//w*.inoros.it 

Sip. infopsnoqasxm 	 Boko kod,s. 00758 
nter,,t0 adresas httpJ/vwe.snoeos.tt 	InsonNk reg. kodn 112025973 

Teieksas (64)61 2387 SnOla ru 	 PVM rno&+tojo kodas 17120259716 
Sprint snorasidsonsoft 	 Regisieo tVa'ky*Qjs - VJ .Registro ceotsas 
8anko IC/SWiFT kodas SNORI.T22 
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- 20.......... O. 
5W1 PAT,  

AKCINE BENDROVI BANKAS HSNORAS" 

2007-08-10 No, Ot5..f -09-lV/ 
Vltnius 

Beneficiary ,,  
T.razU. 23, 

IRE  

AB bank SNO 
Informed that In r 
the company OP 
11 .04-2006 (the 
and Private Stock. 
68305, MarUampoll 
"Bond") In a000rdii 
obligations from thU 

At the request of t 
demand Bond in U 
(the "Maximum AA 

0
T.O3221, Lithuania (the "Guarantor") has been 

1.I and Purchase of 100 pct of total capital of 
In restructuring No.1-430/06-184/06 dated 

iiithi Pilvatlzatlon Agency of Republic of Serbia 
.fltlty code 165688047, V.Kudirkos str. 24, LT-

r oommit.d to deliver the Performance Bond (the 
A. of the Agreement, as a security for the Buyer's 
mint in line with Clause 8.2. of the Agreement. 

usrantor is issuing this unconditional, irrevocable and on-
1 050 000 (in words one million fifty thousand Euros only) 

Following 0'eit1ØIt1tt.n request, stating that the Buyer failed to fulfill any of its obligations 
from Chuld 11 end/or Clause 8.2 of the Agreement, we undertake to pay requested amount to 
the bank Soocunt stated In your request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the 
Bond, except on the reasons stated above, and you do not have to provide us with any 
evidence that you have the right to draw on the Bond. 

The Bond can be validly drawn only if the request on drawing is addressed to: AB bankas 
"Snoras", A.Vivuiskio 7, 03221 Vilnius, Lithuania. 

This Bond shall be valid from 12 August 2007 until 11 August 2008. After expiry, the Bond shall 
be returned to the Guarantor. 

Substantive Law of the Republic of Serbia and the Uniform Rules for Demand Guarantee No. 
458 of international Commercial Chamber in Paris will be applicable to this Guarantee. Any 
dispute arising in connection with this Performance Bond shall be settled by Foreign Trade 
Court of Arbitration in Belgrade. 

First Vice F \ \r\\  

Chief  Acc ) 

V 

Al b.nkis 9N , -hAl 	 TiLi I-I) 2392219 
AVIvu,(do1 7 	 9-100' 97212 
11 111721 VlnIu, 	 7ih,. 1-9)2127100 

Naglis Stancikas 

Seienkovlené 

(I p InfoOworet corn 	 BanSo koa 00758 
58.10.10 .4rrnas httpJ/nrnw.snocao.lt 	Jrnon8s mg. kodas 112025973 
T14ksn (64)61 2387 nor. nc 	 PV7I rrolcAto(o kodas LT120259716 
Sprint: snor.s/dnnsolt 	 Regotmo tv.1kytcas —VI .Registry contras'  
B.nko BIC/SWIFT kodas, SNORLT22 
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AMENDMENT No.1 TO THE PERFORMANCE BOND No.1G53503071910 

ArEHL4V.JA 3A flFV3AT03AL1J 

sp. _jV4-., 

-• 20 . 
ncorp. 

'VIIPLAJJ 

Operations Departmen t  
Trade Finance Operations Unit 
(cdimino av. 12, 
LT-0l 103 Vilnius, Lithuania 
Phone: +370 5 268 2447, 
2682245, 2682241, 
Fax: +370 5 268 2429 
Telex: 261601 VILBI( 

I t.it' I i iu'y: Privatization Agency of Republic of Serbia 
.in,ti 23. Belgrade, Republic of Serbia 

Angust 1, 2007 
Vilnius 

lt'.itsrdIng our Performance Bond No.1G5350307 1910 for amount of EUR 547.500,00 issued in your favour on behalf 
,i .IuInt Lithuanian - USA Venture "SANJTEX" 

Al ilie request of our client we, SEB Vilniaus Bankas, having our registered office at Gedimino av. 12, LT-01 103 
ViIuIu*, Lithuania, hereby amend a.m. guarantee as follows: 

I) delete in the Performance Bond first paragraph: 
"l:lie Bank (the "Guarantor") has been informed that in relation to the Agreement for Sale and Purchase of the socially 

nwned capital (the "Agreement") entered between the Agency and Joint Lithuanian - USA Venture "SANITEX", 

$ Ulniunla, a company established and existing under the laws of the Republic of Lithuania, with its registered seat 

liwniod at Kaunas city, Kaunas Municipality, Raudondvario p1. 131, Lithuania, registered with the State Enterprise 

Cuiiirc of Registers on 12.11.1992, under registration number 1104 43493, with participation of 15% in the Consortium 

• 

 
of 1 .vgal Entities (the "Buyer"), the Buyer committed to deliver the Performance Bond (the "Bond") in accordance with 

('louses 3.3. of the Agreement, as a security for the Buyer's obligations from Clause 8.1 of the Agreement, in line 

• 	With Clause 8.2 of the Agreement." 

and insert instead: 

"We, SEB Vilniaus Bankas, having our registered office at Gedimino av. 12, LT-01 103 Vilnius, Lithuania, (the 

"Cluitratitor") have been informed that in relation to the Agreement for Sale and Purchase of 100% of total capital of the 

Itlinpony DR HIP "Azotara", Pancevo in restructuring No.1-430/06-184/06 dtd 11.04.2006 (the "Agreement") entered 

• hvtwcon the Agency and Joint Lithuanian - USA Venture "SANITEX", Lithuania, a company established and existing 

unilor the laws of the Republic of Lithuania, with its registered seat located at Kaunas city, Kaunas Municipality, 

ltrnidondvario p1. 131, Lithuania, registered with the State Enterprise Centre of Registers on 12.11.1992, under 

registration number 110443493, with participation of 15% in the Consortium of Legal Entities (the "Buyer"), the Buyer 

uommftted to deliver the Performance Bond (the "Bond") in accordance with the Clauses 3.3. of the Agreement, as a 

security for the Buyer's obligations from Clause 8.1 of the Agreement, in line with Clause 8.2 of the Agreement." 

2) delete in the sixth section of the bond: 

"Serbia and Montenegro and" 

3) Increase the amount of a.m. Performance Bond to a new amount of EUR 997,500,00 (say: nine hundred 
ninety seven thousand five hundred Euros). 

All other terms and conditions of the Performance Bond No.1G5350307 1910 remain unchanged. 

This amendment No.1 shall be considered as inseparable part of the Performance Bond No.1053503071910 and shall be 
returned to us together with the original Performance Bond as soon as bond no longer required, or its validity has 
expired. 

BVilniaus 	as 

9  Unit Irma Ranonieno~ 

(lulIrnlno pr. 12 1528 www.sebit 	1174 7 	4 0630 0000 0022 112021238 
I. 1-01103 Vilnlus Fax E-mail Register at Legal Entities 
I. lilivanlu +3705 268 2333 info@seb.lt 	S.WJ.F. T CBV! LT 2X VAT code LT1 20212314 
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Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AIEHUUJA 3A 

6p. 

bECI PAL, 

SIEIB 
'%T L.1'( It7S 

Operatioaa Department 
Trade Finance Op.rSUoQI tl.ilt 
Geduninoav. 12, 
LT-01 103 VIITaUZ, Llthuan(i 
Phone: +370 5268 2447, 
269 2245. 2682211, 
Fax +370 5 268 2429 
Telex: 261601 VILBK 

AMENDMENT No.! TO THE PERFORMANCE BOND No.1G53517071990 

August 8, 2007 
Vilnius 

Regarding our Performance Bond No.1G5351 7071990 for amount of EUR 1.095. 000 00 issued in your favour on behalf 
of Private Stock Company "ARVJ" and Co 

At the request of our client we, SEB Vilniaus Bankas, having our registered office at Gedimino av. 12, LT-01 103 
Vilnius, Lithuania, hereby amend Performance Bond No.1053517071990 as follows: 

1) delete in the Performance Bond the first paragraph: 
"The Bank (the "Guarantor") has been informed that in relation to the Agreement for Sale and Purchase of the socially 
owned capital (the "Agreement") entered between the Privatization Agency of the Republic of Serbia and Private Stock 
Company "ARVI" and Co, entity code 165688047, V.Kudirkos stt.24, LT-68305, Marijampok (the "Buyer"), the Buyer 
committed to deliver the Performance Bond (the "Bond") in accordance with the Clause 8.2 of the Agreement, as a 
security for the Buyer's obligations from Clause 8.1 of the Agreement, in line with Clause 8.2 of the Agreement." 

and insert instead: 
"SEB Vilniaus bankas, Gedimino av.l2, LT-01103 Vilnius, Lithuania (the "Guarantor") has been informed that in 
relation to the Agreement for Sale and Purchase of 100% of total capital of the company DP HIP "Azotara", Pancevo in 
restructuring No. 1430/06-184/06 dtd 11.04.2006, (the "Agreement") entered between the Privatization Agency of the 
Republic of Serbia and Private Stock Company "ARVI" and Co, entity code 165688047, V.Kudirkos str.24, LT-68305, 
Marijampok (the "Buyer"), the Buyer committed to deliver the Performance Bond (the "Bond") in accordance with the 
Clause 8.2 of the Agreement, as a security for the Buyer's obligations from Clause 8.1 of the Agreement, in line with 
Clause 8.2 of the Agreement." 

2) delete in the sixth section of the Performance Bond: 
"Serbia and Montenegro and" 

3) increase the amount of am. Performance Bond to a new amount of EUR 1.995.000,00 (say: one million nine 
hundred ninety five thousand Euros). 

All other terms and conditions of the Performance Bond No.1G535 17071990 remain unchanged. 

This amendment No.1 shall be considered as inseparable part of the Performance Bond No.1053517071990 and shall be 
returned to us together with the original Performance Bond as soon as bond is no longer required, or its validity has 
expired. 

Sincerely yours, 
SEB Vilniaus Bankas 

;.',\ •"_')' 

SEB Vilniaus Bankas 

Unit Asta Mirijauskiene 

Ac/dress 	 Telephone 
	

Web 	 Bank account 
	

Company code 

Gedimino pr. 12 	1528 
	

ww.sehlt 	LT74 7044 0630 0000 0022 
	

112021238 

LT-0 1103 Vilnius 	Fax 
	

E-mail 
	

Register of Legal Entities 

Lithuania 	 +370 5 268 2333 
	

info@seb.lt 	S. WIF T CBVI LT 2X 
	

VAT code LT1 20212314 
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"ANK AHKA'A .Pt. Hum 	TerIJcIaKc: 018/523-538, 247-479 
04JU4JAJA bEOrPAJ 	 507-410, 507-413, 507-417 

l4eHTpana: 
507-400 

U Beogradu, dana 	 - 

	

E 
16.08.2007. 	 ro. 	 Tenexc: 16330 

f 0 r P A A 	 mail: aikb@eunet.yu  

GARANCIJA Bit 050951016712007 
Korisnik Garancije: Agencija za Privatizaciju Republike Srbije, 

11000 Beograd, Terazije 23, 
Srbija i Crna Goa (u daijem tekstu: Agencija) 

AIK BANKA AD N1, Nikole Paica 42, Ni ("Garant") je obavetena da Se, u vezi sa 
Ugovorom o prodaji drutvenog kapitala DP HIP AZOTARA PAN(EVO u restruktuirariju br. 1-
430/06-184/02 od 11.04.2006. godine ("Ugovor") zak4uenim izmettu Agencije i Konzorcijuma 
pravnih lica koga áne <UNIVERZAL HOLDING>> AD BEOGRAD, Private Stock Company <<ARVI> & 
Co Litvanija i Joint Lithuanian-Usa Ventura (SANYM)> Litvanija ("Kupac") Kupac se obavezao da 
prema danu 3.3 Ugovora, preda Garanciju za dobro izvrenje posla ("Garancija") radi obezbedenja 
Kupevih obaveza iz dana 8.1 Ugovora, a u skiadu sa danom 8.2 Ugovora. 

Na zahtev kupca - dana Konzorcijuma UN1VERZAL HOLDING AD BEOGRAD, Garant 
izdaje ovu bezuslovnu i na prvi poziv naplativu Garanciju u iznosu od: 

600.000,00 EUR-a 
(i slovinia: geststodnahiljadaeura i 00/100) 

- u dinarskoj protivvrednosti po srednjem kursu za devize NBS na dan naplate po Garanciji 
odmah p0 prijemu vaeg prvog pisanog zahteva u kome izjavljujete: 
1. da Kupac nije izvrio bib koju od obaveza iz dana 8.1 Ugovora i/ill 8.2 Ugovora, 

izvricemo uplatu zahtevanog iznosa na bankovni raun naveden u vaem zahtevu. 

Potvrdujemo i prihvatamo da ne treba da nas obavestite ni o kakvom raziogu za vuenje 
Garancije, osim o razlozima koji su gore navedem, mti da nam dostavite bib kakav dokaz da imate 
pravo da vuete Garanciju. 

Garancija de se smatrati punovano aktivirana samo ako je obavetenje o protestu adresirano 
na: AM BANKA AD NI, Nikole PaMa 42, Ni. 

Garancija ostaje u vanosti najkasnije do 11.08.2008. godine. Po isteku navedenog roka ova 
Garancija We automatskl nitavna i nevaea i bite vraena Garantu. 

Na ovu Garanciju primenjuje se materijalno pravo Dravne zajednice Srbije i Crne Gore i 
Republike Srbije i Jednoobrazna pravila za Garancije na prvi poziv broj 458 Medunarodne privredne 
komore u Parizu. U sIuaju spora bite nadie.na Spoljno trgovinska arbitraa u Beogradu. 

Ova garancija je izdata u 3/tri/ ravnoglasna primerka od kojih po 1 (jedna) za Dunika, 1 
(jedna) za Garanta i 1 (jedna) za Korisnika. 

Beograd, 16.08.2007. godine 
Garant 

Ou 
A. 

HHW 0. 
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U SNORAS 

AKCINE BENDROVE BANKAS U SNORAS' 

2008-07-11, No. 
Vilnius 

Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT NO.2 OF PERFORMANCE BOND NO. 27011G1070711446 

Subject: Performance Bond No. 270/1G107071 1446 for the amount of 1 277 500,- euros, 
issued by the order of Private Stock Company "Arvi and Co.", V.Kudirkos str. 24, 
Marijampolé, Lithuania in favor of Privatization Agency of Republic of Serbia, Terazije 23, 
Belgrade, Republic of Serbia. 

We hereby amend: 
1. The second paragraph of the Bond to be read as follows: 

"At the request of the Buyer, The Guarantor is issuing this unconditional, irrevocable and 
on-demand Bond in the amount of EUR 1 802 500 (in words one million eight hundred 
two thousand five hundred Euros only) (the "Maximum Amount"). 

2. The sixth paragraph of the Bond to be read as follows: 
"This Bond shall be valid from 12 August 2008 until 11 August 2009. After expiry, the 
Bond shall be returned to the Guarantor." 

This amendment No.2 of performance bond No.270/lG/07071 1446 comes into legal force 
on 12 August 2008. 

Other terms and conditions of the Bond remain unchanged. 

ns 

President Raimondas Baranauskas 

Chief Acco t Zita Selenkovienê 

AS bnks SNORAS 	 (8-5) 239 2 39 	 Up. 1,0 no oofl, 	 8.,ko ko4.s. 02758 
AVIvOIS6I0 g.7 	 (8-8CC) 2 U. 72 	 Int,onio .drooas h1tpit.nwos.00,os..ft 	00001 reg. 664.5112029973 
(1.03221 \'6,,u, 	 Poko. (8-5) 232 7 00 	 r.4&sas (64)612387 5,or So 	 PVP4 '"oS4tojo kOdM 11120259716 

Spin sno,.s/donoois 	 Rol,t,o tv.4sytoso - Vi 	Cnt,O5 
Bko BICISW1IT kod 994081122 
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SIEB 

Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT No.2 TO THE PERFORMANCE BOND No.1053517071990 

July 11, 2008 
Vilnius 

Regarding our Performance Bond No.1G5351 7071990 for amount of EUR 
1995.000.00 issued in your favour on behalf of Private Stock Company "AR Vi" and 
Co 

At the request of our client we, SEB Bank, having our registered office at Gedirnino 
av. 12, LT-01103 Vilnius, Lithuania, hereby amend Performance Bond 
No.1(153517071990 as follows: 

I) amend the amount of am. Performance Bond to a new amount of EUR 
1.545.000,00 (one million five hundred forty five thousand Euros) and 
amend the second paragraph of the Performance Bond as follows: 

"At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocable 
and on-demand Bond in the amount of EUR 1.545.000,00 (one million five hundred 
forty five thousand Euros) (the "Maximum Amount")." 

2) amend the sixth paragraph of the a.m. Performance Bond as follows: 
"This Bond shall be valid from the 12'h  of July, 2007, until the 11"' of August, 2009. 
After expiry, the Bond shall be returned to the Guarantor." 

All other terms and conditions of the Performance Bond No.1G535 17071990 remain 
unchanged. 

This amendment No. 2 comes into force on the 12th  of August, 2008, and shall be 
considered as inseparable part of the Performance Bond No.1G535 17071990. It shall 
be returned to us together with the original Performance Bond and amendment No. 1 
as soon as bond is no longer required, or its validity has expired. 

Sincerely yours, 
SEB Bank 

Director of 
Vilniaus Naujamiesio Branch 

	
3intautas Bareika 

AB SEB banko Vilniaus Naujamieso fihialas 
1.iI3' 
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SIEB 

Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

PERFORMANCE BOND No.1053503081986 

We, SEB Bank, having our registered office at Gedimino av. 12, LT-01 103 Vilnius, Lithuania, (the "Guarantor") 
have been informed that in relation tu the Agreement for Sale and Purchase of 100°h of total capital of the 
company DP HIP "Azotara", Pancevo in restructuring No.1-430/06-184/06 dtd 11.04.2006 (the "Agreement") 
entered between the Agency and Joint Lithuanian - USA Venture "SANITEX", Lithuania a company established 
and existing under the laws of the Republic of Lithuania, with its registered seat located at Kaunas city, Kaunas 
Municipality, Raudondvario ph. 131, Lithuania, registered with the State Enterprise Centre of Registers on 
12.11.1992, under registration number 1104 43493, with participation of 15% in the Consortium of Legal Entities 
(the "Buyer"), the Buyer committed to deliver the Performance Bond (the "Bond") in accordance with the Clauses 
3.3. of the Agreement, as a security for the Buyer's obligations from Clause 8.1 of the Agreement, in line with 
Clause 8.2 of the Agreement. 

At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocable and on-demand Bond in the 
amount of EUR 772.500,00 (seven hundred seventy two thousand five hundred) (the "Maximum Amount"). 

Following your first written request, stating that the Buyer failed to fulfill any of its obligations from Clause 8.1 
and/or Clause 8.2 of the Agreement, we undertake to pay requested amount to the bank account stated in your. 
request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the Bond, except on the 
reasons slated above, and you do not have to provide us with any evidence that you have the right to draw on the 
Bond. 

The Bond can be validly drawn only if the request on drawing is addressed to: 

Gedimino av. 12, LT-0 1103 Vilnius, Lithuania, attn.: Trade Finance Operations. 

This Bond shall be valid from July 11, 2008 until 11 6  of August 2009. After expiry, the Bond shall be returned to 
the Guarantor. 

Substantive Law of the Uniform Rules for Demand Guarantee No. 458 of the International Commercial Chamber 
in Paris will be applicable to this Guarantee. Any dispute arising in connection with this Performance Bond shall 
be settled by Foreign Trade Court of Arbitration in Belgrade. 

In Vilnius, July 10, 2008 

Manager of Trade Finance 

Administration Unit 

Seal 

SIEIB 

Jevgenijus 2u1jevas 

AB SEB bankas 

	

ri J2 	 .1 ;4 
	 I I2?2I 

LT 	lV'.,r 
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SEB 

Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

PEflV-;'.vKA CPI1JA 
.AtEHLWJA 

2OX A. 
&EOrF M 

PERFORMANCE BOND No.1G5350308 1986 

We, SEB Bank, having our registered office at Gedimino av. 12, LT-01 103 Vilnius, Lithuania, (the "Guarantor") 
have been informed that in relation to the Agreement for Sale and Purchase of 100% of total capital of the 
company DP HIP "Azotara", Pancevo in restructuring No.1-430/06-184/06 dtd 11.04.2006 (the "Agreement") 
entered between the Agency and Joint Lithuanian - USA Venture "SANITEX", Lithuania, a company established 
and existing under the laws of the Republic of Lithuania, with its registered seat located at Kaunas city, Kaunas 
Municipality, Raudondvario p1. 131, Lithuania, registered with the State Enterprise Centre of Registers on 
14. 11.1992, under registration number 1104 43493, with participation of 15% in the Consortium of Legal Entities 
(the "Buyer"), the Buyer committed to deliver the Performance Bond (the "Bond") in accordance with the Clauses 
3.3. of the Agreement, as a security for the Buyer's obligations from Clause 8.1 of the Agreement, in line with 
Clause 8.2 of the Agreement. 

At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocable and on-demand Bond in the 
amount of EUR 772.500,00 (seven hundred seventy two thousand five hundred) (the "Maximum Amount"). 

Following your first written request, stating that the Buyer failed to fulfill any of its obligations from Clause 8.1 
and/or Clause 8.2 of the Agreement, we undertake to pay requested amount to the bank account stated in your 
request. 

We confirm and accept that you do not have to inform us on the reasons for drawing on the Bond, except on the 
reasons stated above, and you do not have to provide us with any evidence that you have the right to draw on the 
Bond. 

The Bond can be validly drawn only if the request on drawing is addressed to: 

Gedimino av. 12, LT-01103 Vilnius, Lithuania, attn.: Trade Finance Operations. 

This Bond shall be valid from July 11, 2008 until 11th  of August 2009. After expiry, the Bond shall be returned to 
the Guarantor. 

Substantive Law of the Uniform Rules for Demand Guarantee No. 458 of the International Commercial Chamber 
in Paris will be applicable to this Guarantee. Any dispute arising in connection with this Performance Bond shall 
be settled by Foreign Trade Court of Arbitration in Belgrade. 

In Vilnius, July 10, 2008 

Manager of Trade Finance 

Administration Unit 

Seat 
OCP4(  

SjEj 

Jevgenijus 2u1jevas 

90 

AB SEB bankas 
Adresas 	 Telefonas 	 Inter:eto svetainé 	Banko s4ska4a 
Gediminop. 12 	1528 	 www.seb.It 	 LT74 7044 0630 0000 0022 
(.1-01 103 Vdnius 	Faksas 	 E. pastas 
Lietuva 	 (8 5) 268 2333 	jot o@seb it 	 SWIFT CBV1 LT 2X 

Juridtnio asmens kodas 112021238 

PVM mokétojo kodas LT120212314 
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Beneficiary: Privatizatior Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT No.2 1T0 THE PERFORMANCE BOND No.1G53517071990 

July 11, 2008 
Vilnius 	 I  

Regarding our Perfor4i.ance Bond No.1G5351 7071990 for amount of EUR 
1.995.000,00 issued in your favour on behalf of Private Stock Company "ARVI" and 
Co 

At the request of our dh+t  we, SEB Bank, having our registered office at Gedimino 
av. 12, LT-01 103 'Vilnius, Lithuania, hereby amend Performance Bond 
No.1053517071990 as foFilows: 

1) amend the amoutit of a.m. Performance Bond to a new amount of EUR 
1.545.000,00 (on million five hundred forty five thousand Euros) and 
amend the second paragraph of the Performance Bond as follows: 

"At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocable 
and on-demand Bond in the amount of EUR 1.545.000,00 (one million five hundred 
forty five thousand Eur?s)  (the "Maximum Amount")." 

2) amend the sixth paragraph of the a.m. Performance Bond as follows: 
"This Bond shall be vali4 from the 12 th  of July, 2007, until the 1 P of August, 2009. 
After expiry, the Bond sh11 be returned to the Guarantor." 

All other terms and concitions of the Performance Bond No. 1G535 17071990 remain 
unchanged. 

This amendment No. 2 4omes into force on the 12th  of August, 2008, and shall be 
considered as inseparablj part of the Performance Bond No.1053517071990. It shall 
be returned to us togethet with the original Performance Bond and amendment No. I 
as soon as bond is no longer required, or its validity has expired. 

Sincerely yours, 
SEB Bank 

Director of 	 7/ 
Vilniaus Naujamiesio Banch 	/ c 	J....Gintautas Bareika 

co 

SjEj 

/ 

AB SEB banko Vilniaus Naujamiesdio fihialas 
Adresa.Telefonas 	.Inteneto svetaine ABSEBbanka. jurklirnoasrnenskodas 112021238 

(85)268 1333 	1 	www.seblt 	 Gedrninc Pr. 12 	 PVM mokétojo kodas LT 120212314 
Jogailos g. 9a 	 LT-01 103 Vilnius 

(JOl 116 Vnius 	Faksas 	 . 	F. pastas 	 Uetuva 	 Banko s4skalta 

Lietuva 	 (8 5) 268 1355 	in(o@sebit 	 SWIFT CBVI IT 2X 	 LT74 7044 0630 0000 0022 
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AKCINE BENDROVE BANKAS ,,SNORAS" 

2008-07-11, No. 
Vilnius 

Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT NO.2 OF PERFORMANCE BOND NO. 27011G/07071 1446 

Subject: Performance Bond No. 27011G107071 1446 for the amount of 1 277 500. euros, 
issued by the order of Private Stock Company uAR,i  and Co.", V.Kudirkos str. 24, 
Marijampole, Lithuania in favor of Privatization Agency of Republic of Serbia, Terazije 23, 
Belgrade, Republic of Serbia. 

We hereby amend: 
t The second paragraph of the Bond to be read as follows: 

"At the request of the Buyer, The Guarantor is issuing this unconditional, irrevocable and 
on-demand Bond in the amount of EUR 1 802 500 (in words one million eight hundred 
two thousand five hundred Euros only) (the "Maximum Amount"). 

2. The sixth paragraph of the Bond to be read as follows: 
"This Bond shall be valid from 12 August 2008 until 11 August 2009. After expiry, the 
Bond shall be returned to the Guarantor." 

This amendment No.2 of performance bond No.270/lG/070711446 comes into legal force 
on 12 August 2008. 

Other terms and conditions of the Bond remain unchanged. 

President 	ba .?LS 	 Raimondas Baranauskas 

11 
Chief 
	

Zita Selenkoviené 

AS bankas SNORAS 	 TeL (8-5) 239 22 39 	 RIp. infosos.corn 	 Banko kodas: 00758 
AVivu4k:o g.  7 	 (8-800) 2 72 72 	 Intnrrto adresas httpi/wwwsnoastt 	Imonks reg. kodas 112025973 
11-03221 Vitnias 	 Faks. (8-5) 232 73 00 	 Tekksas (6.4)612387 snora ru 	 PVRI mok6tojo kodas .1120259716 

Sprint: snoras/dunsoft 	 Registro rvarbytojas - VI Registry centias 
Banko BIC/SWWT kodas: SNORLT22 
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fnIt,JiIY. I — • '- U U 18000 HIIW, HIIKOIIE flAUJ1TA 42, CPSLIJA M I1PHA IOPA 

Ten.RDaKc: 018/523-538, 247-479 
507-410, 507-413, 507-417 

GARANCIJA BR. 0509513611j2008 	 LeHTpana: 507-400 

Korisnik Garancije: Agencija za Privatizaciju Republik*eth A" 	 ' E-mail:  
ll000 Beograd, Terazije23, 	e .Yu 

Srbija i Crna Gora (u daijem tekstu: Agencija) 

.................... 

AIK BANKA, AD NI, Nikole Paia 42, Ni ("Garant") je oavetena da se, u vezi sa 
Ugovorom o prodaji drutvenog kapitala DP HIP AZOTARA PAN(EVO u restruktuiranju br. 1-
430/06-184/02 od 11.04.2006. godine ("Ugovor") zak1juenim izmedu Agencije i Konzorcijuma 
pravnih lica koga tine <<UNWERZAL HOLDING,) AD BEOGRAD, Private Stock Company <ARVb> & 
Co Litvanija i Joint Lithuanian-Usa Ventura <<SANTFEX>> Litvanija ("Kupac") Kupac se obavezao da 
prema LlIanu 3.3 Ugovora, preda Garanciju za dobro izvrenje posla ("Garancija") radi obezbedenja 
Kupevih obaveza iz 6ana 8.1 Ugovora, a u skiadu sa 6anom 8.2 Ugovora. 

Na zahtev kupca - Iana Konzorcijuma UNIVERZAL HOLDING AD BEOGRAD, Garant 
izdaje ovu bezuslovnu i na prvi poziv naplativu Garanciju u iznosu od: 

1.030.000,00 EUR-a 
(1 slovima: jedanmiliontridesethiljadaeura i 00/100) 

- u dinarskoj protivvrednosti p0 srednjem kursu za devize NBS na dan naplate po Garanciji 
odmah po prijemu vaeg prvog pisanog zahteva u kome izjavljujete: 
1. da Kupac nije izvrio bib koju od obaveza iz dana 8.1 Ugovora i/li 8.2 Ugovora, 

izvriemo uplatu zahtevanog iznosa na bankovni raun navederi u vaem zahtevu. 

Potvrdujemo i prihvatamo da ne treba da nas obavestite ni o kakvom raziogu za vuenje 
Garancije, osiin o razlozima koji su gore navedeni, niti da nam dostavite bib kakav dokaz da imate 
pravo da vuete Garanciju. 

Garancija e se smatrati punovano aktivirana sarno ako je obavetenje o protestu adresirano 
na: AIK BANKA AD NI, Nikole Paia 42, Ni. 

Garancija stupa na snagu 11.08.2008. godine, pod uslovom da Agencija za privatizaciju do 
11.08.2008. godine izvri zvanin.i povraéaj prethodno izdatih bankarskih garancija br. 050959905 na iznos od 
730.000,00 EUR-a i 0509510167 na iznos od 600.000,00 EUR-a. 

Ukoliko se uslov iz prethodnog stava ne ispuni ova garancija áe se smatrati bespredmetnom kao da 
nikad nije ni stupila na snagu i nee proizvoditi nikakva pravna dejstva. 

Garancija ostaje u vanosti najkasnije do 11.08.2009. godine. Po isteku navedenog roka ova 
Garancija bite automatski niMavna i nevaea i bite vraena Garantu. 

Na ovu Garanciju primenjuje se materijalno pravo Dravne zajednice Srbije i Crne Gore i 
Republike Srbije i Jednoobrazna pravila za Garancije na prvi poziv broj 458 Medunarodne privredne 
koinore u Parizu. U s1uaju spora We nad1ena Spoljno trgovinska arbifraa u Beogradu. 

U Beogradu, dana 16.07.2008. 

Beograd, 16.07.2008. godine 
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U Beogradu, dana 16.07.2008. 	 Ten./øaxc: 018/523-536, 247-479 
507-410, 507-413, 507-417 

GARANCJJA BR. 0509513611/2008 	 LeHrpana: 507-400 

Korisnik Garancije: Agencija za Privatizaciju Republike Srbijet ' f 	. 	 Tenec. 16330 

11000 Beograd, Terazije 23,
E.auI. alkb@eunet.yu  

	

Srbija i Crna Gora (u daijem tekstu: Agertcija) 	 . 

........ 
AIX BANKA AD Ni, Nikole Paia 42, Ni ("Garant") je obavna da Se, U vezi sa 

Ugovorom o prodaji drutvenog kapitala DP HIP AZOTARA PANCEVO u restruktuiranju br. 1-
430/06-184/02 od 11.04.2006. godine ("Ugovor") zaklju&nixn izmedu Agencije i Konzorcijuma 
pravnih lica koga tine CUNWERZAL HOLDING)) AD BEOGRAD, Private Stock Company <<ARVb> & 
Co Litvanija i Joint Lithuanian-Usa Ventura <<SANITEX> Litvanija ("Kupac") Kupac se obavezao da 
prema 6anu 3.3 Ugovora, preda Garanciju za dobro izvrenje posla ("Garancija") radi obezbedenja 
Kupevih obaveza iz 6ana. 8.1 Ugovora, a u skiadu sa 6anom 8.2 Ugovora. 

Na zalitev kupca - 1ana Konzorcijuma UNIVERZAL HOLDING At) BEOGRAD, Gaxant 
izdaje ovu bezuslovnu i na prvi poziv naplativu Carandju u iznosu od: 

1.030.000,00 EUR-a 
(1 slovima: jedanmiliontridesethiljadaeura i 00/100) 

- u diriarskoj protivvrednosti p0 srednjem kursu za devize NBS na dan naplate p0 Garanciji 
odmah p0 prijemu vaeg prvog pisanog zahteva u kome izjavljujete: 
1. da Kupac nije izvrio bib koju od obaveza iz 6ana 8.1 Ugovora i/ui 8.2 Ugovora, 

izvriemo uplatu zahtevanog iznosa na bankovni raun naveden u vaem zahtevu. 

Potvrdujemo i prihvatamo da ne treba da nas obavestite ni o kakvom raziogu za vuenje 
Garancije, osim o razlozima koji su gore navedeni, niti da nam dostavite bilo kakav dokaz da imate 
pravo da vuete Garanciju. 

Garancija ee se smatrati punovano aktivirana samo ako je obavetenje o protestu adresirano 
na: AIK BANKA AD Nlë, Nikole Paiia 42, Nit. 

Garancija stupa na snagu 11.08.2008. godine. 
GarancIja ostaje u vanosti najkasnije do 11.08.2009. godine. Po isteku navedenog roka ova 

Garancija We automatski nita.vna i nevaea i We vraera Garantu. 
Na ovu Garanciju prinienjuje se inaterijalno pravo Dravne zajednice Srbije i Crne Gore i 

Republike Srbije I Jednoobrazna pravila za Garancije na prvi poziv broj 458 Medunarodne privredne 
komore u Parizu. U sluaju spora bite nad1ena Spoljno trgovinska arbitraa u Beogradu. 

Beograd, 16.07.2008. godine 

Garant 
A BANKA AD Nl ww
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Ten.ctaKc: 018/523-538, 47-479 

PEI1Y5J1IIKA C5fr1JA 	
507-410,507-413, 507-417 

	

AItHLI4JA $A ri9BATI3AL4iiJv 	 LeHTpana: 507-400 
Tenekc: 16330 

	

c 2 2. r.4. 	 E-mail: aikb@eunet.yu  
U Beogradu, dana 28.08.2008, 	 GEorpAA 

GARANC1JA BR.  0509514O49,2008..,..,;,.,. 	. 
Korisnik Garancije: Agencija za Privatizaciju Republike Srbije, 	 e. , 

11000 Beograd, Terazije 23, 
Srbija i Crna Gora (u daijem tekstu: Agencija) 

AIK BANKA AD NI, Nikole Faia 42, Ni ("Garant") je obavetena da Se, U vezi sa 
Ugovorom o prodaji drutvenog kapitala DP HIP AZOTARA PAN(EVO u restruktuiranju br. 1-
430/06-184/02 od 11.04.2006. godine ("Ugovor") zak1juenixn izmedu Agencije i Konzorcijuma 
pravnih lica koga tine <UNIVERZAL HOLDING>> AD BEOGRAD, Private Stock Company <<ARVI>> & 
Co Litvanija i Joint Lithuanian-Usa Ventura <SAN1TEX> Litvanija ("Kupac") Kupac se obavezao da 
prema 1anu 3.3 Ugovora, preda Garanciju za dobro izvrenje posla ("Garancija") radi obezbedenja 
Kupevth obaveza iz elana 8.1 Ugovora, a u skiadu sa 6anom 8.2 Ugovora. 

Na zahtev kupca - 1ana Konzorcijuma UNIVERZAL HOLDING AD BEOGRAD, Garant 
izdaje ovu bezuslovnu i na prvi poziv naplativu Garanciju u iznosu od: 

600.000,00 EUR-a 
(i slovima: §eststotinahiljadaeura i 00/100) 

- u dinarskoj protivvrednosti p0 srednjem kursu za devize NBS na dan naplate po Garanciji 
odmah po prijemu valeg prvog pisanog zahteva u kome izjavljujete: 
1. da Kupac nije izvrio bilo koju od obaveza iz dana 8.1 Ugovora i/ill 8.2 Ugovora, 

vriemo uplatu zahtevanog iznosa na bankovm raun naveden u vaem zahtevu. 

Potvrdujemo i prihvatamo da ne treba da nas obavestite ni o kakvom raziogu za vuenje 
Garancije, osim o raziozima koji su gore navederu, niti da nam dostavite bib kakav dokaz da imate 
pravo da vuele Garanciju. 

Gaxancija de se smatrati punovano aktivirana samo ako je obavetenje o protestu adresirano 
na: AIK BANKA AD N1, Nikole Palia 42, Ni. 

Garancija ostaje u vanosti najkasnije do 11.08.2009. godine. Po isteku navedenog roka ova 
Garancija We automatski nitavna i nevaea i We vraena Garantu. 

Na ovu Garanciju primenjuje se materijalno pravo Dravne zajednice Srbije i Crne Gore i 
Republike Srbije i Jednoobrazna pravila za Garancije na prvi poziv broj 458 Medunarodne privredne 
komore u Parizu. U s1uaju spora bite nadlelna Spoljno trgovinska arbitraa u Beogradu. 

Beograd, 28.08.2008. godine 
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Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT No. 1 TO THE PERFORMANCE BOND No.1G53503081986 

August 21, 2008 
Vilnius 

Regarding our Performance Bond No.1G53503081986 for amount of EUR 
772.500,00 issued in your favour on behalf of Joint Lithuanian - USA Venture 
"SANUEX" 

At the request of our client we, SEB Bank, having our registered office at Gedimino 
av. 12, LT-01 103 Vilnius, Lithuania, hereby increase the amount of a.m. Performance 
Bond No.105350308 1986 to a new amount of EUR 1.222.500,00 (one million two 
hundred twenty two thousand five hundred Euros). 

All other terms and conditions of the Performance Bond No.1053503081986 remain 
unchanged. 

This amendment No.] shall be considered as inseparable part of the Performance 
Bond No.1053503081986. It shall be returned to us together with the original 
Performance Bond as soon as bond is no longer required, or its validity has expired. 

Sincerely yours, 
SEB Bank 

Manager of Trade Finance 
Administration Unit 

Seal 

Jevgenijus 2uljevas 

 

r 

 

r 

AB SEB bankas 
Adesas 	 Telefonas 
Gedimino pr. 12 	1528 
(3-01103 Vilnius 	Fa(isas 
Lettrja 	 (8 5) 268 2333 

Interneto svetai,16 
www.sebit 
E. pastas 
,nfo('seb.It 

Banko silskaita 	 Jurjdin(o asmens kodas 112021238 
LT 74 7044 0630 0000 0022 

SWIFT CBVI 0 2X 	 I'M moketojo kodas 11120212314 
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AKCINE BENDROVE BANKAS ,,SNORAS 

2008-09-04, No. 
Vilnius 

Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT NO.3 OF PERFORMANCE BOND NO. 270/IG/070711446 

Subject: Performance Bond No. 270/lG/07071 1446 for the amount of 1 802 500,- euros, 
issued by the order of Private Stock Company "AM and Co.", V.Kudirkos str. 24, 
Marijampolé, Lithuania in favor of Privatization Agency of Republic of Serbia, Terazije 23, 
Belgrade, Republic of Serbia. 

We hereby amend the second paragraph of the Bond to be read as follows: 

"At the request of the Buyer, The Guarantor is issuing this unconditional, irrevocable and 
on-demand Bond in the amount of EUR 2 852 500 (in words two millions eight hundred 
fifty two thousand five hundred Euros only) (the "Maximum Amount"). 

This amendment No.3 of performance bond No.270/lG/07071 1446 comes into legal force 
on 08 September 2008. 

Other terms and conditions of the Bond remain unchanged. 

President 	 Ji'4j 	Raimondas Baranauskas 

Director 	Finan o of Jurgita Bliumin 

O 	CS. 

AS bak SNORAS 	 TeL (8-5)2392239 	 Up. inlosnoras.co,n 	 Banko kodas 00758 
A.Viv,.tsko g.7 	 (8-800) 2 72 72 	 Iotemto ,dreas httpJlwww.soorasIt 	(monés reg. kodas 312025973 
LT 03221 V,Inlus 	 FoSs (8-5) 232 7300 	 Tekksas (64) 612387 sa,o,a ru 	 PVM nsokEto(o kodas 1T120259716 

Sprint snoas/donsoft 	 RegiStro toorirytojas - V( _Regotr9 centras 
Baoko BICISW3'T kodas SNORLT22 
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Beneficiary: Privatization Agency of Republic of Serbia 
Terazije 23, Belgrade, Republic of Serbia 

AMENDMENT No.3 TO THE PERFORMANCE BOND No.1G53517071990 

September 26, 2008 
Vilnius 

Regarding our Performance Bond No.1G5351 7071990 for amount of EUR 1.545.000,00 
issued in your favour on behalf of Private Stock Company "AR VI" and Co 

At the request of our client we, SEB Bank, having our registered office at Gedimino av. 
12, LT-01 103 Vilnius, Lithuania, hereby amend the amount of a.m. Performance Bond 
to a new amount of EUR 2.445.000,00 (in words: two million four hundred forty five 
thousand Euros) and amend the second paragraph of the Performance Bond as follows: 

"At the request of the Buyer, the Guarantor is issuing this unconditional, irrevocable 
and on-demand Bond in the amount of EUR 2.445.000,00 (in words: two million four 
hundred forty five thousand Euros) (the "Maximum Amount")." 

All other terms and conditions of the Performance Bond No.1G535 17071990 remain 
unchanged. 

This amendment No. 3 shall be considered as inseparable part of the Performance Bond 
No.1G53517071990. It shall be returned to us together with the original Performance 
Bond and amendment No. 1 and No. 2 as soon as bond is no longer required, or its 
validity has expired. 

Sincerely yours 
SEB Bank 

Acting H 	 nec Administration Unit 

AB SEB bankas 
A.*esas 	 Te?efonas 
Gedimino pr 12 	1528 
LT01 103 ViInus 	Faksas 
Uetuva 	 (8 5) 268 2333 

tnterneto Svetainé 
www.seb.It 
E. patas 
info@seb.tt  

Banko s4skaita 
1T74 7044 0630 0000 0022 

SWIFT CBV) LT 2X 

Juridinio asinens kodas 112021238 

PVM moketojo kodas LT120212314 
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