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II3BEWTAJ 0 PEQOBHOJ KOHTPOIIII W38PWABAIbA OEABE3A 143 nPBE rOA&IHE 
PEAJ1II3AUIUE YrOBOPA 0 flPOflAJH APYWTBEHor KAflIITAJ1A An 3A J1POII3BOjflbY 

BEWTA9KIIX hYSPHBA II A30THIIX JEJLMItEIbA "XI4fl-A30TAPA", rIAHYEBO, Y 
PECTPYKTYPIIPAI-bY, flYTEM JABHOF TEHflEPA 

I Ofl Will flOAAUW 

Kynaq Cyôjewra npweam3awl;e je Kw.nopqiijyi.i flBdHX nitqa xora 'wse 'YHVIBEP3AR-XOflflkIHf" AA. 
6eorpa4 Private Stock Company "ARVI" & Co Litvanija 14 Joint Lithuanian - USA Venture "SANITEX 1  
Utvanija. Kynaq je nnanio Icynonpogajky qessy y w3HOCy op EYP 13.100.000. Tswe je Kynaq nociao BflSCHL4K 
100% yi'nisor ucaniirana Cy6jeaa npMnam3aqwje wto je ma LLa)s  nornsialsa*a Yrosopa II3HOCMJ1O 
1.244.734.00000 pvHapa. Yronop je nOTnMCaH 11.04.2006 rogslne. Kao flas Licayiteita ogpeTew je 
22.05.2006. rowHe 1/13MeH3 H ponyiie Yrosopa 6p.  1 aaxmeue cy 19.06.2007. ropwse. 

Kynau je npepao ArenqLjis cnepeTie rapanje 
- IapaHqslJa y HaHocy op EYP 765.000 SEB V,Iniaus Bankas I 1G5350306882 (pa nalogu SANITEX) 

10.05.2006. ropwfIe cii POKW. easo-soctw 40 11.08.2007 ropwse 
- rapaHLja y K3110cy op EYP 3.315.000 HVB BANK Bayerische Hypo-und Vereinsbank ag Vilnius Branch 

/ 100506-GUA-0038 (nalog: ARVI) k.daaia  10.05.2006 ro4i4He ca POKOm 03*HOCTI4 flo 1108 2007. 
ro414145 

- rapanuija y nnocy op EYP 1.020000 AIK Banka ad Fil, Beograd / 2631812006 (nalog:Univ Holding) 
v3para 12.05 2006 ropstHe ca poiw ea*noctsi po 11.08 2007 rgpiiiie 

L#lweecn4u.wonii nporpaM oapel)ew je y yKynHOM aHOcy op 30.000.000 EYP y POKy oR 5 ro414Ha 1481(0K flawa 
Ilcnyitelta Si TO Ms,lnhIMafli*l I4HBSCflI4S4OHU flporpaM y S43flOCy W4 11.500 000 LYP 14 flOpaTHH 
IlHeecmtnioHH nporpaM y MHOCY 04 18.500.000 EYP 

H flOjjALfll 0 KOHTPOJ1I4 

UeHrap 33 KOHTpony ArenI4e 3a npuea7I43auIl)y cnpoaeo je 06.07 2007 roniie nOCI -ynaK KoHtpone 
rIaepwetba Yrosopa a icynoeiiiw it npopapi ppywTeehor Kanhirana Cy6eicva npssanuau.sje, a Ha ooioay 
sct43eewiaja a itcny'benocns oaseaa Kynqa AWTBBk4O ianinana, pocTaarDenor Areiitvjw 22,06.2007. 
roaline. I43sewTaj le c84148n0 'Pe8143vY wa Seorpapa. 

Kosrrpcnw cy npitcycreosans: Vidmantas Kuãnkas. gvpecop ii npegcasswK Kynqa. By)aiiH JaHxaahih. 
npepcTaBHsix Kyriqa, Iletap Kpau4eHxo, 3aw.eI,I1K jwpeKt0pa aa IlIlBecTIlI4hije, Cvwouac Kauiiic aaMeHnIc 
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pfrlpexTonpa, 6paa1cnaB ApaT)aH, npeAceAHWK cliMptikaTa uHe3aBIlCHocfl, 3opaH AOpaMoBwh, flpepcep,IIWK 
cMFwKaTa AG-IC, fl'lxoMWp MapKoovh, cekperap CaMocTanHor cw-vKaTa, Mwoppar Thoptjee&ih, pwpeicrop 
<(A3omHa), aaBicHor ppyuirea cyôjekTa. 

III OflJ1YKE CKYflWTLIHE AKI4L.I0HAPA H )PY1k1X OPIAHA CY5JEKTA flPkIBATIPI3AI4I4JE 

Ha GepHML4II CKynwTIlHe CySjeicra npIlBaTIl3aL4l4je opp*aI-(oj 21. w 22.02.2007. roqI*1e poHera je Opnyxa a 
noeehaity ManhiTana flpywtsa. OBom oAnyi(om noaehaea ce Kani4Tari Cyôjecra np&iamae aa W3HOC Op 
2.100.000 EYP 908MM yrIoawMa. Ynoaki '-u-iai-ioaa Cy6jexTa npllaaTw3aqMje, C33M6HO FbIIXBOM yperlllMa, cy 
cnepehkl: 
- YHMBEP3AflX0J1)L.1Hflh Ni 420.000 EYP 
- 	ARVI' & Co 	 1.365.000 EYP 
- "SANflTEX" 	 315.000 EYP 

IV rIPOMEHE Y PErIlCTPI.1MA ArEHLLIIJE  3A flPHBPEjHE PErMCTPE 1.1 LAEHTPAnHor PEII4CTPA 
XOB 

PeweIteMAreHL.414je aa npepepne pervcrpe S jQ 12145512006 op 26.06.2005. ropliHe uaapweHaje npoea 
npaee copMe Cyöjeicra npvaamaaiwje y APYwrBo Ca  omaHw9eHoM  opr080pHowhy, ôpIlcaH ppywreeHv 
xanwTan 14 yni4caHM 0cHkiB39V - 4naHoBr1 KoHaopqwjyMa (Kynaq). 

PeweeM Areqiiije sa npABpeAHe perticrpe GQ 251945/2007 op 12.02.2007. ropIlHe SpwcaH je 00)105914 
ynwca - ynnalicH Hoa'-Ianvl xanhlTan 1.244.734.000,00 phiHapa, a yntcaH - ynnal'leH HOBYaHIl KantiTan 
16.092.906,30 EYP. 

PeWeeM AreHqiije aa npoBpegHe perl4cTpe BR 3727512007 op 30.05.2007. ropcie perwcrpoeaa le 
npoMeHa ocHoaHor KanwTana CybjeKra npMaaTIl3aqvje Ha Ha'*IH pa je 6p1lcaH Hoa4aHIl xanwran y  vsocy 
OA 16.092.906,26 EYP op 30.11.2004. ropiie a ynvlcaH Hoe'laHhl KI1I4TW1 y 143HOC Op 18,192.906,36 EYP. 
TaKoije, LICIFIM PeweeM ynvcaH je hi Kanliran caaor op 'naioBa KoH30pqIijyMa (Kynqa) Mao ocHvaa'Ia, a 
088 y cKnapy ca fl8TXOHO HaBeAeHOM OpnyKoM CKynUJTIIHe o noeeThaity KanTana. flopat.i 0 

ocI4vBaHwMa cy cnepehkl: 
- "YHV 8 EP3An -x0J1RklHr' P- 3.218.581,27 EYP (30.11.2004.), 420.000 EYP (11.05.2007.) ypeo 20%, 
- "ARVI" & Co - 10.460.389,13 EYP (30.11.2004.), 1.365.000 EYP (03.04.2007.), ypeo 65%, 
- "SANITEX"-2.413.935.95 EYP (30.11.2004.). 315.000 EYP(17.04.2007.), ypeo 15% 

Cy6jeKr npllaamaawlje je opraHw3oBaH Kao ppywTao ca orpaHvYeHoM oprasopHowNy 14 He B0V ce y 

LjPXOB. 

V 06ABE3E I<YI1LLA (8.1) 

Kynaq ce o6ase3ao pa he y POKY  op 5 ropvHa no'leBuJv op R2Ha vcnytea npepyserw criepehe papete: 

8.1.1. Ra wa conClseHlix cpeperaaa I13BWA wiaecmpaite y Cy6jer npklaaThisaLljIJe y cnapy Ca 

MWHMMaTIHWM HHBeCTWLtVOHIIM nporpamom LI 4OpaTHHM HHB8CTVIL4WOHVM nporpaMoM, / vaHocy Y<yrnie 

vBecTwkioHe O6B83. 
VHB8CTWLIWJaMa ce y cKnapy ca MIIHWMarIHIIM VIHBeCTWL4I4OHkIM nporpamom H JJ9PaTHVM HHB8CTVL4WOHkIM 

nporpamom cMaTpajy caMo YT103M I438W8HI4 y H08L4 14/111111 cTsapIlMa 11/Hflhl npaehlMa a xojwMa ce 

noaehaaa KanvTan Cyöjeicra np14aalll3aqllje. 
YKonvKo HaKoN J4aHa vcnyea, Kynau söor oôJeKmeHvx paanora Rhije y MoryrlHocnl pa po6klJe 90380118 

3a rpapty ii poasone 3a ynoipeGy o6jeKaTa Ii noroa, a y Ljklmy peanLl3aL4hlje CBOjIIX ?6aBea flpepBWIeHWX 

YI<ynRWM vHBecTvqvoHwM nporpaMoM, Kynatj je y obaseahi pa 6e3 ognaraa, a HajK3CHvje y poy op 15 
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papHllx paHa op npwea Taiwe ognye p,p>xaBHor wnv onurriii-icxor opraHa, o6aBecTM o ioiie AreHvjy, 
Ceicrop xoHTpone. 

YKOJ1IIKO AreHq11ja ytBppv pa Cy HBO11 113 flpeTXOHO HaseAeHor o6aaewTea,a KynMa ocHoBaHil, TaAa 
Kynaij ilMa oöaaeay pa ca ArenqkijoM aaKmy'w I.l3MeHe Si POflYHO YroBopa y poy KOjw AreHI.pija oppepvi. 
flpepMeTHsiM V3MeHaMa 11 ponyaa L4aMeHwna 6w ce klHBecTt14woHa o6aBe3a aa nepiop 11 BpcTy 
iiaecniqwje Kojy K'naij Hmje y MOryhHoCnl pa S1313UJ11, 113 panora HaBepeHwx y o6aBewTey, C TIIM WTO 
o6vM VHBOCTSIL4IIOHe o6aoe3e KOJIl Jo AeOWHACaH YraeopoM He mowe 60m MeitaH 6e3 carnacHocTil 
AreHwje. 
MwjopMawJe a wapwaaaity oöaBeae VHBOCT18It3 6wNe waHeTe y OKBwpy rnaBe VII oecr kl3Beu.rr2ja. 

8.1.2. Lla The 11313W11TI4 cee o6aBe3e 113 Coqvjannor nporpaa KaO 14 pa (y peiiy y COMe je npSlMeItwBo) 
06aBe3e vs CosljanHor nporpaMa 1138pWk1 SI y OAHOCY Ha 3afloC.neHe I  3aBIICHOM flPMBPOPHOM  ppywmy, 
yxmy'iyjyhsi oSaaeae Kole ce OpHOCe Ha 3awTKTy flklL4a ca klHBanfrl9IITOT0M. I.1H4)opMaqvje 0 V3B)L1ThBaFb' 
o6aBe3a 113 CoqL1janHor nporpaa ösThe waHeTe y rnauw VIII osor klaeeurraja. 

8.1.3. Lja The, y nept.iopy op 5 ropliHa op jaHa iicnyiteita, fl0H0CI4T11 Ha CBKI#1X 12 meceL4m no'eawv op 
)aHa Mcnyteta, waewiaj KOJII he o ipousy Kynua npmnpeMATH yrnepa p8BM30PCKa ØIlpMa. Osa 
oSaBeaa je I43BWOH8 aa ppyry rop.wHy. t'lsBewTaj peiiopa KOJIl je caYvHIlo "PeBSI3I1T', Seorpa,q, 
pocTasrbeH je AreH1jM 22.06.2007. ropi*e. 

8.1.4. Ja he aeMrbkIWTe Koje Ha /J,aH noTnI4cLlaaIba KOI1CTA Cyojeicr npwBaTw3at4IiJe KOflfliCT1iTh y cKnapy 
ca MepopaBHvM npaeoM. Y npaoj IOpIIHLI Hwje yTapF)eHo nocrynaito Kynqa C1IOTHO oBoj o6ae3si. 

8.2 Mao HesaBvcHo, öesycnoaHo. HeonoawBo v iia flBV n03118 Hannarwao cpepcao o5e36eF)ea o6aBe3a 
Kynqa A3 'InaHa 8.1 YroBopa, Kynau ce oSaBeaao pa The pocTaslinI AreHqvjv rapaHL4klje aa pobpo 
vsapweite nocna. Kynaijje npepao AreHqvjv cnepehe rapaHL4vje: 
- rapaHL4iiJa y  143HOcy op EYP 765.000 SEB Vilniaus Bankas / IG5350306882 (po nalogu SANITEX) 

10.05.2006. ropw'ie ca POKOM aa)tcHocTw pa 11.08.2007. ropliHe 
- rapaHqwja y  waocy op EYP 3.31 5.000 HVB BANK Bayerische Hypo-und Vereinsbank ag Vilnius Branch 

/ 100506-GUA-0038 (nalog: ARVI) IlapaTa 10.05.2006. ropwHe ca pOKOM aasoiocm po 11,08.2007. 

roplIHe 
- rapaHI4iiJa y wsocy op EYP 1.020.000 AIK Barika ad Fit. Beograd / 2631812006 (natog: Univ. Holding) 

w3paTa 12.05.2006. ropwHe Ca POKOM P3>KHOCTI.1 AO 11.08.2007. ropliHe 

VI 140/lATHE  OBABE3E KY1I1A (8.3) 

Kyna.j ce o6aae3ao pa y nepiiopy op 5 ropwHa op 14aHa Ilcnylteiba Hefle, öea npexope rl14CaHe 
carnacocw AreHqwJe, npepysem vni poaBonhiTli pa oypy npepyaere cnepelie papite: 

8.3.1. npopaTI4, npeHem 51)151 Ha PFI4 HalkIH pacnonaraTw flpepMeTHvM KanhiTanoM, y t4enwHll 11)154 
penklMw'-lHo, HVVTM he i-ia Svno xojw ppyrsi Ha'-IVlH A0380nATO clpoMeHy KoHTpone Hap Cy6jeKToM 

npvaanisaqwje; 
8.3.2 3ano>ICMTII 51151 Ha ppyrw HaHS1H oneperiii flpepMemv KansiTan; 
Ha ocHosy L'lsjaBe 4wpeicropa CyôJex -ra npwsanlaaqwje op 06.07.2007. ropliHe. KOJOM ce noTBpFJyje pa op 

22.05.2006. p0 22,05.2007. ropwi-se H14je öwno pacnonaraita H14114 3anara}ta Kanl4lana ppywtaa, KaC si 
yBI4pa y POCTYflHY poKyMeHTaL4SlJy yTBpT)eHO je pa y rIpBOj ropvHw Hsije ôiino HanepeHvx pacnonaralta 

flpepMeTHIlM KanI4TanoM. 

8.3.3. 1) npopani 51)151 npeHeTll MMOBAHY Cyöjeicra npwBaTsI3awje yKOJ1SINO 651 TaKaB flpeHoc npena3klo 5% 

BpepHoc'rv yyne SIMOBSIHe Cyöjewra np'ABaTsIsaqvje npea nocneglteM 61'inaHcy KOJIl nocTojw Ha paii TOr 

nocna; 
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2) 32110'IGITW orn'epenim 141111 Ha Apynm HYVH pacnonaraii IIMOBIIHOM Cy6jewra nparI13awje, yKClflhlKO Sii 
TKBO pacnonarae npenavno 10% BjHOCTW yKynHe IIMOBI4He CySjexta npweariiaaqwe npea 
nocneIteM OIlnaRcy Kojil flOCTOJW Ha gaH Tor nocna; 
Kynau je ROCT3BIIO klajaBy oanaw?leHor nhia ja KynaL, y nepoy 22.05.2006.-22.05.2007. ro,11He, 
H&IJC Fill H8 KOjil HaLiI.IH npoasao wlw npeiiocvo MMOBAHY cy5jeicra npwBamaaLplje T8 je fl0MHT3 
IIMOBIIH2 y ciaFby y KOMe Ce Hana3wria fl1lJ1VKOM KylIOBIIHe Cyöjeicra npiamawije. 

Kyiiai4 ,je y flpBOj ro,QIIF*1 903BOM10 aa ce 33fl0)1UI IIMOBWH2 npeRy3eha no ocoay yaenix xpepia ii 
OCT2Bl1O cneLAMOWKaL4Wjy yrosopa 0 KpepwnlMa L4 rapaijvjaa ofloöpeHvx y nepviojy 22.05. 2006.-

22.05.2007. roAlike: 

EAHKA flATYM ki BPOJ 	I k13H00 OSE36EThEItE 
YOBOPA  

AIIK EaFika, Hww 07.05.2006., -  60.000.000,00, Yr080pHa oBnaui?rnita, 
105560452000230104 ocTaTaK jyra MeHkll4e, 
Awexc20jjl 2.07.2007. 45.000.000,00 CKrI2/4IIWHWL43 Ha 
npop.yweite poa 3.000 ToHa KAH-a 

3.000 TOH2 YPEE, 
Y BJHOCTI1 
j61H. 69.800.000,00 
2 cono MeHulqe JeMqa 
YHllBepaan TflM, 6r. 

Findomestic 6aHga, Yr. 6p.550101070043 40.000.000,00 j1lH Oenawfleita, MeHiiqe 
BeorpaA Bfl.flLICT Ha poSy y 

apepHoa1 O.Q 

R 1111  50.000.000,00 

XBB 6anKa, SeorpaA geavaHa rapaHLa I EYP 4.000.000 oöjexar ØaSpwKe 32 
npoiaaoy KAR 
(KIt.BpeHocr 
1.023.400.354,71) 	- 

11X5 BaHKa, Yrosop o peiy 	EYP 1.500.000 3rpaa nocnOBHltlx ycnyra. 

03HKr4ypT YHwBepaan 	SaHxa, I fl2+3 H2 napqerni 6p. 

2320/2007 15692 	yncaHoj 	y 
Hen0KTH0CTM §p. 9 KO 
flaH4eBo - ,n,eo 3 
( b. apejHocT 

66. 359.51 3,11) ____________________  
YroBop a OTyny 80-000 000,00 ,viu -flpoTwanoapHa 

SeorpaA norpa*iaa cTaHiiia Cp. 3rpaAe 1, 

napiena Sp. 15528 
(x. ape/HacT 
6.064.905, 72) 
- PaJvoH11Lja Sp  3 rPaAe 1, 
napuena 6p. 15546, 
(K. BHOCT 
3.901.365,38 
-3flD8 noCnoBHllx 
ycnyra §p. 1, napL1. §p. 
1551 (KFb. epepioci 
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3.S1S.U21 JO 
-CKnawwTe Manonpopaje 

mae 6p.1 it 2, napqena 

op. 15556 (K. epe,qHOCT 
8.380.472,47) 
-lapawa, Op. 3rpae 1. 
napqeria5p. 15558 

(iot. BPPHOCT 
9.069.553,345,44) 

-OOjexaT xeitjcxe 

vHpyclpiije, Op. 3rpaAe 1 
napqeria Op. 15567 (Kit. 
BHOCT 11.234.347,36) 
-OjeKaT xeMvJcKe 
HHycTpI1je, Op. 3rpaqe 1 
napuena Op. 15522 
(xJt.speplocT 
15.399.887,40) 
-3rpaa flOCJ1OBHIIX ycriyra 
4pyw.vcxpaHa. Op. 
3rpape1,napqena15684v 

3rpaaa nocn. ycnyra Ynparnj 
arpapa, Op. arpape 1, napqe' 
15689 (KIt. BpepHocT 

10.330.858.21)  
-EneIcrpocepBMc, Op. arp. 1, 
napqena Op. 156976 
(K. BHOCT 14.389.452,0 

YKyRHa KItIlroBopcTBeHa epepi.iocr 3ano,+ceHe I1MOBWH (HCKpeTHWHa it poOe), je 1.292.145.73000 jsiiiapa. 
BpeHocT ylcynHe arrilBe QpywTBa Ha AaH 31.12.2006. rQqiiHe L131-fOCM 14.172.556.000.00 /mKapa, TKO Aa 
je y4ewhe 1MOBI.1He flOP aar'oroM y ylcynHo) kIMOBMH&l )J,pywTBa 9,12 % it wcnop je rpavqe pacnonaraIta 

IIMOBI1HOM AO Koje Hvje noTpe6Ha npelxopl-f a carnacocr Arei-iqvije. 

8.3.4. poBecTvi CyOjelcr npklBaThaaL4Ilje p0 nclKoI1aI4I1ja, CTetlaja it/ill flOp npmHYAHY ynpay (v/ill Oi&no 
ojv cnw.iaH nocrynak). Hit jepai op HaBegeHwx nocrynaxa HklJe fl0KHT y  npBoj ropL4HkI. 

8.3.5. meFbaTM perllctposaHy AenaTHOCT Cy6jeicra npkleaTklaawJe Koja je oppeTJeHa y opnyqit o 
flPOMHM npaBHe qDopMe CyOje)cIa npvsaniaaqvje. YBM4OM y periiciap AflP-a yrBppI4nkl CMO pa osaKee 
npoee Hmje Ovno. PervlctpooaHa npe'rewHa penamoct Cy6jeicra npneanI3aLvje je 24150 - 
flpovseopita BewTaHKIlx TjyOpvea ii a30THOX jepw.teIta. 

8.3.6. peopraHw3oaaTw, pecTpyrrypvpaTll il/ill 0B0jt4Tk1 Owno Kojil peo CyOjeicra flL48TV3L1IIJ Huh 

flOMHI1TII npasHw CTTC Cy6jeicra npvaaTk13a4je Ha Oiino KOjM cnwIaH )4a'-414H. Hvje Oiiro oeaeor 
nocynaa y npsoj ropkiHtl. 

Kynaq ce TaKoije oOaeeayje pa he y nepviopy op 5 ropita op LiaHa vcnylte)ta yn0441TM MasccitManaH 
Hanop Kako Ow Cy6jeicr flk1BTfl3L4VJ nocrioeao y cKnapy ca npeAno>KeHwm flOC/108HIIM nnaHoM ii 
yeehao TeKyhv o6wM flOV3BOIt 6e3 caveaa rioncrojeFmx KanaLAOTeTa. 
flpeMa nopaL4vMa Cny5e npiinpee npoi3aoppbe, oceapenit cy cnepehvi pe3ynralit y npoIlaBopFbvl: 
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Lnpom3aoA 1 2005. god. 	E 2006. lOp, IN 2007. rop. 
AMOHWjaK (ylcynHo), 'rOH 135.230 77.966 42.239 
K3P6aMI4R. TOH 46.815 	24.520 15.495 
KAN (27% ii25%), 70H3 239.458 	1 138.785 105.405 
HflK, TOHa 79.757,74 	48.72082 34.795 

Ha ocHosy ocrapeuor CpA3M4KOr oôvMa nPMBOA)be y nepiopy op neT MeceL44 2007. ropliHe, MO)K 
ce YTBPAliTW pa ce KOHThHWTT npOkl3BopIbe y 2007- ropwHI.1 opps<aa Ha )-lI4BOy v13 2006. ropliHe, ca 
HelfiTO H3pa>KeHLIJ0M I1HMI4KOM npcvaBo 1qite KAH-a ii HflK T)y6pIlBa. flpeMa SwiaHey ycriexa y 2006. 
ropwHIi wcga3aH je ry6wrak y A3HOCY op 915.605.000 p141iapa. ry6vraK je cMalteu y OAHOCY Ha 2005. 
ropiiy xapa je W3HOCVO 2.613.108.000 pwkapa. 

VU WHBECTI4L.IkIOHII  11POPAM 

1. 03BpweHe yroBOPHOX O6aBe3a aa npsy ropwy 

(a) 03epwee MHE3eCTlIL4AOHe o6aae3e 

flpeMa Knay3ynw 8.1.1. Yrosopa. Kynaq je y o6aae3M pa y nepopy op 5 rop&ia Oj QaHa 

Vcnyea, W3 C0I1CT8HLIX cpeqctaBa. W3BWM LtIHBeCTk1pabe y CYÔJeKT npwsam3aqwje y 

cnapy ca MIIHIIManHL.IM wHBecTkluwoHklM nporpamom 11 ROPaTHWM I4HBCTMW10HI1M nporpaMoM 

Y YKyflHOM W3HOCY oj EYP 30.000.000. frlHeecmqwJaMa y citnapy ca MWHMManHIIM 

WHBCTWt4L1OHI1M nporpamom I'l LjOfaTHIIM IlHoecTIlLjI.ioHvM nporpaMoM cMaTpajy ce C8MO Yn03M 

113BWGHI4 y HOSL4Y I1/t1flhl CTBapHMa Itl/IñflI'l npaBslMa, a KojwMa ce nosebasa KanwTan cy6jeicra 

flpI4BaTI13aI4Mje. 

L'laMeHaMa 11 ponyHaMa äp. YroBopa op 19.06.2007. ropl'lHe vaMeiteHa je cpyicrypa 

klHBecmqIloHor nporpaa no ropliHaMa, a 0514M wHsecnlpaIta je ocTao ticm: 

MVIHIIMaPHM wHsecnlwloHw nporpaM: 
TToKoM nPDIIXflTOXOM ApyrKx 

12 merew o f 12 Meceqw oa 
LaH8 gama 
Hcnyn.GP4S wCflyIteISa 
tAflhi TOXOM 111111 TOXOM 

flp8iX 12 jpyax 12 
,.ceceqvi oA mereLtR QA 
A3H8 A3H3 
yceajaita yceajata 
PerynaqHQHor PerynawloHor 
nnaHa aa nnaHa 3a 

Bpera bi epep,nocr Jyoiy aoHy Jy*14y 30Hy 
IIHsecmwlje naI44eso flaH'4eao YKYflHO 

AMOHkIJaK III 3.000.000 1,503,000 4,500.000 

CAN 1  4.000.000 4,000.000 ww
w.
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4opaTHw IIHBeCTW4I.IOHII flpOrpaM: 

TokoM 	ToxoM 	I 	TOK0M Toxou Tokoi,. 

BpCT8 H BOP)10 flBHX 12 	npyrwx 12 	i'pel'rnx 12 'IeTBpnIx ne'rwx 12 

EVP 
MOCCL4H OA 	MeCOL4H Oa 	UOCeLtH oa 12 MOCOUH MeceLjw oa YKYr1HO 

LBOCrMLDIJe Rama 	aHa 	Rama OA Rama Rama 
Hcnyiteuba 	HCflthBIt2 .!22X!L MCflythO)ta HCflyItoIta 

i AuoHax iii 500.000 - 	- - 

3.600,000 - 4,600,000 CAN I - 1,000.000 	 - 
Harcjver i softer 
nH4eHuI1pabe 100,000 50,000 50,000 50,000 50,000 300,000 

XIlppaHnisl cwcreM - 600.000 600,000 - - 1.200,000 

A3onla KHCCflHH 
nhlHIije Iii II 500,000 500 . 000 - - - 1,000,000 
Aaoma k1cennHa 
noHmie  III -- - 1,003.000 - - 1,000,000 

Ciicreu pacxnaase I 
ooe - 500,000 500.000 F 2.000.000 1 2,900,DOO 5,900,000 

I Peioicpyxuwja 
I HflKje,qan rpaH - - 4,900,000 	p - 4,000,000 

I YKYflHO 1,100,000 3,650,000 5,150,000 	I 5,650,000 1  2,950,000 18,500,000 

P0K sa I4HBeCTwpaIte, y cxnapy ca MMHVIMaJ1HIIM WHBeCTIILjkIOHIIM nporpaMoM, y W3HOCY OR 

EYP 3.000.000 3a riPy  ropr.1F-1y, je 'rokoM 12 Meceuli op /aua i.icnyitelta hull TOKOM 1)BL4X 12 

Meceqil oj jaHa ycsajaita PeryrlaqwoHor nnaHa aa JywHy 30H IlaHyeeo. Y cny'-iajy pa go 

/aHa vCnyIbeHa He öYRe ycBojeH PerynauvoHil nnaH, POKOBM 143 MLIHIIMaJ1HOr I.iHBeCTliLtWOHOr 

nnaHa pa4yHajy ce op 4qaHa ycsajaita Perynaqvoi-ior nuaHa. PeryriaqiioHw nnaH aa Jp1Hy 30H 

flaH4eBo po paha pocraBrbalta peSIIaOpCKOr llsBewTaja H&1JO ycBojeH, rao pa klHBecnlL4vje no 

MIIHLIMaPHOM I4HBeCTHL4wOHOM  nporpay HkICy vaBpweHe. 

P0K aa IlHaecTIlpa)-be npea JIjOpaTHOM IIHBeCTLIq14OHOM nporpay 3a npy rOA14HY je 12 
MeCeLjll Of Ljai-ia Mcnyi-uea. 06aae3Ha WHi3eUmAmja y OKBHPY AOAaTHOI MHBeCTIILp4OHOI 

nporpaa aa npey ropwy, y cicuapy ca kl3MeHaMa &i ponyaa 6p.1 Yro(3opa, nornhicaHhlM 

19.06.2007. rO,qwHe, yTBp1eHaje y MHOCY 0f4 EYP 1.100.000. 

xk13BewTaj 0 h1CItH0CTl1 o5aBe3a Kynt4a APYWTBeHor ganl4Tana)) AOcTai3FbeH je AreHqwjii 

22.06.2007. ropviie. AHanvaoM V3eewTaja penwopa M popaio poc'raaree poKyMeHTaLthlJe, 

Kac hi Ha OCHOBY KOHTpone wapwee 06.07.2007. ropwe xoNcTaToBae-fo je criepeTie 

CpepcToa aa wacwpae o6aBe3a 143 k1HBeCTwLfl1OHOr nporpaa 

Ha OCHOBY OpnyKe 0 noaehaity KanhiTara po-seie 21. w 22. c$öpyapa 2997. iopiHe CepHI1L4I1 

CicynwuiHe npw&pepiior ppywma XIilfl A30Tapa>. flaH'4eB0. KoH30pL4h'ijyM Kynaija ynnaTAO je 
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Ha pa4yH Cyôjeicra npL4BaTW3a1Je KCA UniCredit Bank Cpôiija, 6eorpa, 113H0C og EYP 
2.100.000,00. (floTsppa UniCredit Bank Cp5kija, Beorpap op 11.05.2007. ropiie vpaia 3a 
noipeöe perwcrpoaita poKanhlranwaawje Xwfl ((AaoTapa)>, flaH4eao). HanoMweMo pa cy 
Kyn1M poenvi opriyy o noaefaity KanklTana ii nooehaiw KanMTan ppywma aa EYP 2.100.000 
jep je, p0 n0TI1IICIIBa)ta M3MeHa w ponyuia Yrosopa 19.06.2007. ropwHe, oãaBeaa 
viecmpaita aa fl8y ropllHy, no J0,OpaTHOM w}-ssecTwqIloHoM IlporpaMy, iiaocwia EYP 
2.100.000. 

Private Stock Company <ARVb>,Litvanija 

LIaTyM ynriae 

12.03.2007. 
12.012007. 
13.03.2007. 
02 .04.2007. 
03.04.2007. 
YKYflHO 

L'13n0C 

EYP 110.000 
EYP 234.500 
EYP 338.000 
EYP 367.500 
EYP 315.000 
EYP 1.365.000 

UNIVERZAL HOLDING, Beorpap 

LaTyM ynna're Ynnaheuio ypcq flpomeEpepHocT y EYP 

05.03.2007. 189.980,00 2,351.24 
20.03.2007. 3,333.000,00 41,291.24 
20.04.2007. 3,030.000,00 37, 360.31 
20.04.2007. 10.000.000,00 123, 301.37 
27.04.2007. 17.250.000,00 213, 035.29 
11.05.2007. 219.560,83 2,660.55 

YKYflHO 	34.022.540,83 	420,000.00 

Joint Lithuanian - USA Venture <.SANiTEX.>, Litvanija 

ayM ynriate 	k13Hoc 

23.03.2007. 	 EYP 157,500.00 
17.04.2007. 	 EYP 157,500.00 
YKYnHO 	 EYP 315,000.00 

no ynnami cpeperasa, Ha KOHTy 301 - yenw, flOfOtVWHO je nosehaite spepocni Kaniana 
Y 03HOC op 169.776.623,00 pLiHapa, UJTO oprosapa pvHapcxoj npOThBBpepHOCTII EYE' 
2.100.000. 
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- Cipyicrypa wcnyeiia o6aBe3a 143 IORaTH01 NHBeCTWQMOHor nporpaa 

flpeMa pesLlaopcKoM Il3Beu.JTajy, cTpy)crypa wsapweHor kiNsecTilpalta, ao ce m3y3me OHO WTO 
je llHBeCTwpaI-10 iima.q y-rspf)eHor o6IlMa 11 iiaeciipaita y CaHauvljy eMIlcwje aaoruiix okcnga 

y noroy KilcenLIHe III, Koja uwje npeBv1)eHa 33 flpBy ro.qllI-(y vHaecrwpaFba, npkI6nhl)4<Ha je 

CTPYXTP1I 113 MHBecTIIL4IIOHOr nporpaMa. 

3pcTa $4 BAnOCT 06aee3a 	HHBCTHIb 
iHuecTMpaHo TOKOM 

iHBecmqwJe ipnnx 12 MeceLfll IPBMX 12 M9ccwl 
O, 	itaHa Heflyltelta 

R 	flaHa iicnyutelta 

AMoHwJax III 500 , 000 2,241,944 

-lardveri softvernl1uenL4wp 100,000 137,990 

aHaLI1Ja eMMelije a3aTxw 
i rioroHy KMCeTUIHa Iii ii I 	500,000 444.856 

:aHaLAJa eMvckI;e 330ThH 
/ noroy KwoenMHa III t 	. 402.301 
fKYI1HO 1.100.000 __ 3.227.091 

Y npvnory peiopcxor IlaBeLIJTaja JOCTaBrSeHH cy 0Ka3v1 0 ynnaw HoByaHor ynora Kyriija 

(floTBpa UniCredft Bank Cp6wja, Beorpa. 3H3J1I'1T119K3 gapiiqa yena - K3flkIT3J13 Ha KOJOJ je 

flO0tL4WHO noBehaFte Kanwrana, caicrype Ha Behe wai-iOce a IlHBecTwpaHoj onpeMw, 90 K3 3k1  
o nnahay 33 qeo AOCTaBrbeHmx c$jwcrypa). 

flpeMa Hana3y wa KOHTporie 14 HaKH3,l10 ,qocTaBrbeNoj poKyMeHTawnl, HecnopHo je yTepijeHo 

a je y nepvqqy op, 22.05.2006. pp 22.05.2007. ro,qwHe y Cyôjeicr npklBaTkl3aqklje t.lHoecTwpaHo 

HajMalte EYP 2.100.000, oRuocHo, y 1I3HOC KOjil C/ KYflLM o6e36e11ii1i £43 cOncTBeF*1x 

cpecasa 11 To: 

- Y oxvpy weectiipaita f  Ca&iaqiijy w peKOHCTpyKL414jy noroHa AMOHI'IjaK III y qirsy cMaltelta 

TOWK0B3 npov3eo4ft.e, noBehabta ecwKacHacTw PpOII3B0AHe w ocianiix e}coHoMcKtlx 

paanora, a y cecnapy ca O383OM £43 YroBopa, 143BWH3 je PKOHCTPYKWIJ3  C1IHT3HO1 

peacropa w cwRreaHor KOmnpecopa, yrpaT)eH je F-josH llaMeItveaY TonrloTe, yrpafleHw Cy H08V1 

L4BOBO/lL4  14 VIHCTpyMeHTaLp4ja y ceKqkljII c&lHTeae aMoHwJaKa, ymarwHw  cy HOBLI K3T3J1I433TOI4 

H3 CKYHR3PHOM pecfopMepy 11 y HllcKoTeMneparypHoj K0HBep3L.1J1& Y npmnory je ROCT3BTheH 
I13BewTaj 0 klaspweHoj 3aMeHL.1 KaTanviaaropa caykll-beH OA  ci-paHe gopeKTopa noroHa Aiojai 

III. 3a HaseAeHe papose Ha6aarbeuI1 cy Marepwjanw H onpeMa: xaTanvlaaTopkl 33 

HLICKOTeMrTep3TypHy KoHBepsvjy w aa ceiyjap pecjopMep, jenosii KoMnpecopa, /enos$-1 aa 

nyMne, MaTepvjaJl 3a qeBoBo)e w anar 33 i -iapeawsaite, ,rLenoBLl aa rypSiiHy cklHTeaHor 

KOMflpeCOpa, MepHVI £1HCTMHTI4 LI RefloBkl 33 clHcTpyMeHTaLjIlJy, RenoBL-1 33 cvHreaHw 

pearrop. 3a HaseIieHe HaöaBKe oCtasrbeHe cy sehe OaKType LI To: 
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- c4aKTypa.3a Haöasxy xaanwaaopa op CTpaHor po6aBma4a Heimdal Emterprises, Kvinap, Ha 
II3HOC op EYP 1.494.156, M3BOI4 ca paya Ha xojkIMa cy eBLlpeHTIipaHe ynnae poöaa%a'-ly, 
xapmia MarepI1jana y KOjOj je el3HAeHTwpaH  Yna3 LI 1131123 xaTanhl3aTopa. 
- carypa 3a periose KOmnpecopa op C73HO1 po6aBJ'b348 Dresser—Rand, øpaHqycka 11 
poa3w o nnahay y M3HOCY op EYP 142.878,98. 

- Y Oxsi'ipy wHsecTwpaita y peny Kojil ce OH0C11 Ha Hardver I softver nwqeHl4vpaiue, Rpywl8o 
je V3BLUS4J10 Ha6aBlcy onpee 3a wHcepMaqk1oHk1 CIICTeM KOJH ce calojv 0/], paAHMX ;eLIHI.1qa, 
penosa aa nocrojehe page jepwHiie H co4Yroepe. 3a HaBeAeHe l-Ia6asKe pOCTaBTheHe Cy 

sefie cjmiciype Ha6aBxy aa KoMnjyrepcl(y onpey v cocfrraep op poMaller po6asmaa ASW 
III-lweItepIIHr p.o.o. , Beorpa,q y m3Hocy op EYP 65.594,07 II AOKa3A 0 nnaTiaisy (Il380pH Ca 

pa'-lyHa). 

- Y peny CaHaqwja eMklcl.lje a30THAX okcl4pa y noroy Kilcensiha I ii II. y oxBipy TXHOJ10WKO 
o6pa3noxea npoieca fl01I38Oth y noroy A30THe KwcenhIHe KIlcenuiHa I II, yKa3aHOje Ha 
Henosorball yTHL4aJ CTapL4x I1CT0UJHHX nnaTHHcKIix KT2J1H32T02 (MpeN<a) Ha IicKopiiwhelte 
2M0H14J2K2 LI csapaite a30THI1x oxwpa KOjil ce He KOPL4CTe y flOH3BOFtV a30THwx KvcenklHa 
(yMecTo NO2 poGklja ce NOx). Ha osaj HaYiiH, nopep cynre npoi3Bopite, noBehasa ce 

aep03araT)elte a30THHM KvcenklHaMa KOJII ce He mory a600p6oBanl. Y npwnory cy pocTasrbeHe 

cjDalcrype 3a wcnopyey nriaTWHY H POPHjYM  OJ], poMaher po5aen,a4a .xEucom>, H. Beorpap, 

Ha 113H00 op 31.630.711,90 pciapa (EYP 400.388). MaTepLIjarl je, npea 3anwcHvxy 0 

flpkljeMy, 32flL1MFbH y 4a6pvqw 31.01 .2007. roRilke. 

- Y peny CaHaulija eMvcwje asoTi-ivx oKcIl/],a y noroi-iy KvcenHHa III y npwnory pesvaopcor 
wasewlaja poctasrbeHe cy pe daIc1 -ype 32 nnaniy 11 pOpHJyM op poMafler po6aerba9a 
((Eucorm>, H. Beorpap, Ha YKfl2H II3HOC op 31.898.006,67 AIIHapa (EYP 393.802,5) Oea poxaaa 

o nnahay. 

flopep HaaepeHI'IX poxaaa 0 k13BWHk1M vHBecTMt4IljaMa y yKynHOM w3HOCY op EYP 
2.103.017,05. Kynaq je pocraBl.io Ii cneqw(JHKaqwJe CBHX yrosopa o I438o1e)ty papoBa 1.1 

npeoclanklx cf3aKTypa 1<20 11 H KFbIiroBo/],cTBeKy pOKyMeHTaLlHjy (aKanHm4ke xapwte 
po6aslba4a) KojViMa poa3yje pa je npsoj rowiHu y Cy6jewr WHBCTVlHO Ma CpepcTasa 
cySjeicra npeo iiaoca op EYP 2.100.000. 

JjoxanhlTanw3aIlj2 

PeweeM AMP bp. B,E 213092/06 op 30.05.2007. ropwHe, ynwcaiia je npoea OCHOBHOI 
KaniTana npwspepwor ppywta Ii To: ôpiiwe ce yniicaHn H ynnahexM HOBY2HII KarIl,lTaJl op 

EYP 16.092.906,36, 30.11 2004. ropi*ie ii yriwcyje ce ynt4caHo H ynnaheHv HOB'aHV Kanvian 

OA EYP 18.192.906,36 ES/P. 11.05.2007. ropie. Pewee je IlapaTo Ha OCHOBY  ,qOKa3a 0 
ynnam ES/P 2.100.000 H3 pat4yH Cyjerra npt.leaTkl3aqklje. 

VIII COLjI'IJAIIHI'l I1POPAM 

1. Koneicriirniw yrosop - KoneIcrwsHIi yroop KoA nocnopasia aaicmy'-iei-i ilaMefly Cyöjeicra 

npoBaTA3ai4wje 1'l penpe3eHTaTMBHMX CWHI4K2T2 12.08.2005. ropiii.te ca npwnapajyhLlM 
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I43MeHaMa II alleKCHMa, np14Meltllsahe ce y nepwoy oj 2 109I4H HaxoH dQaHa  Wcnyitea ii 
TOKOM Tor nepiioa HK jeqI-ta OA cpaa Hehe ra jep-IoclpaHo pacxtlHyrH. IlocnoRaeaL4 14 cmi 

cVHHKaTfr1 ce O6aBe3yjy Aa orioqHy nperoBope 0 eJiepeTuiM flHTFS1M2 
perynmcaHl4m KOfleKTIIBHI.IM yrOBOpOM, y poxy Of 30 paa og RaHa wcnyeita: )oAarHo 
poGpoBomHo ocwrypae, KpwrepIlJyMw aa ynyhMBae ojlpeF)eHor öpoja 3anOCfleHllX Ha 
npeeemy peKpeaL4Hy, aaiw,yee aHeKea carnacHoc Wi. 108. KonegmaHor yroopa y 
B3W ca BHWKOM 3anocneHllx, paapaa KpIlTepllJyMa aa yTBpTp4BaIte pa4Hor yMklHKa ii gpyra 
nwTafba KOja wnvqwpa 6wno xoja op yr000p*ix cpaa TOKOM nperOp8Opa. CBe 143MeHe H 

ponyHe mopajy 6IITII y cicnaqy ca 'in. 115. KoneKiiiB,-lor yroBopa. 

HaKOH npweaiiaaqwe nolnhlcaH je KoneIcrvsHIl yrosop 11.08.2006. KojHM cy o6yxBaNeHa 
aeepea nhlTalta. flpepcTaBHwqM cwHqwKaTa tiMaflhl cy flpIlMep6I4 Ha npwmeHy noinhicaHor 

KoneimloHor yrosopa (hicnnaTa 3apapa, jySwnapHwx i-iarpapa, oTnpeMi4iHa 3a O4fla3K '/ 
nBH3VJY, nporpam peKpeaL4clje, pO6pOBOThH0 3LZPBCTBH0  ocwrypae, HeSnaroBpeMeHa 

Ha6asxa 3awTwrHe onpeMe...). CIIH4HKaT ii flOCJ1OBLj flOCTh4Iflhl Cy 01.06.2007. goroBop 0 
I1HMIII4M klcnnaTe 3aocTanwx sapaa ii ocraniix nphlMalta, no xoe csa ,yroeaita 

papiqiia ipeSa pa 6YRY w3mLipeHa 3KTh4H0  ca 30.07.2007. Ha gaH KOMTpOfle, 

aanocneHwMa HLlJe wcnnaTieHa ppyra nonoBWH3 aapape 3a Maj ii pocnene jyôiinapHe HarpaAe 
14 OTIIpeMHI.IHe 3a oAna3aK y  rieHahijy. Hociynt4Ii ksHcneKqkljcKor Hag3opa 09 crpaHe 
HAflN<HWX opraHa, Hi4cy noKpelaHw, 0CLIM wHcneKu,Wje aawTLlTe op nowapa Koja Hhlje h4MJi 
noceôHwx np&lMep6ft 

2. TOXHOJ1OWKM BHL2JK - UpIIHy.QHO oTnywTalbe P2KMK - HeMa flHHH01 0TflWTIt2 

no öi,ino KOM OCHOBY y nepvopy op 2 ropwe op LjaHa klcnyltelba. Kynaq npiixBaTa pa y 

nepiiopy OA  2 roptine op RaHa wcnyeita Hehe 6IlTkI flpl.lHypHOr oTnywtalta no OCHOB 

TexHonowKor awwia, OCkIM aKo ôype ppyraLul;e poroaopeo ca C14H1IKTOM Cy6JeKTa 
npiiaaTt43aqh4Je. Cse OTnPeMHWHe aanocneHklx, y criy4ajy qo5p08orbHHX ahlwKoBa T0ROM npae 
ropklHe op LjaHa vcnyteita, Mopajy 614TH flP&/4MT  nperoBopa ca cWHAkIKaTOM. CBe 

oTnpeMHvHe, y crly'-iajy AO6POBOJ1HMX  BOWKOBa TOKOM gpyre rophii-ie OA  gaHa vcnyiteita, 

Gwhe wcnnahei-te y 03Hocy npepswi)eHwM Ba)tcehklM 3axoHoM 0 paAy. 
no OCHOBY TexHor!owgor swwKa, npepy3ehe je op npveaTvaaqwje Hanyclwno 144 pajHwa. 

flporpaM pewasaita siiwKa 3anocrieHvx je poHeo /4wpeicrop Cy6jeicra nphiBaTH3aqHje 
23.02.2007. Cea TP14 penpe3eHTaniei-ia cwH 1qvKaTa carriacvna cy ce Ca OBLIM nporpaMOM. 

OTnpeMHvHa je tisHoclina 210 EYP no ropLlHv cTa>Ka. flpeia LlaBeurrajy peawsopa, a Ha 

OCHOSY YBAAay cnvckoBe VCnJlafleHllX HaKHap,a H KFbI4OBOCTBCH eswpeHLwJy, yTspt)eHO je 
pa Cy aanocneHhi HanyCTAnH CyGjeicr npklBafll3aLhlJe y3 'KyflH0 WCnflaFleHy HaKHagy / I13HOC' 

op 81.752.000 pwi.iapa. H14je Swiio npwMep6w npepcasa cwupxaa no 05CM nhlTalty. 

Bpoj 3anocneHl4X Ha gaH 15.05.2006. rophiue w3HoCh.1O je 1268, a i-ta pai-i 06.07.2007. rowil-le 
1070 aanocneHwx. 

3. KOHTIIHyMTeT npoiiaso,Lpte - Kynaq Ce o6aee3yje pa he y uapepvx 5 ropva op )Ijaua 

lienyl-beEba, o6e3öepwTM KOHTh4H1lT5T np01138Owbe y CySjeicry npisaTii3auwje. MHopMaqI?1je 
0 oBOj O6aBe3t4 npexopo cy seb I43HeTe y OK8L4pyQOAaTHMX o6aBe3a KynMa y rnasw VI oBor 

Ll3BewTaja. Y 03aewTajy pes&iopa ce HaBOphI pa cy flOCflOBH&1 flPMXORH  3a 2006. ropwy 

LI3HOCHflI4 3.448.519.000 pvhapa, a ga 3a npevx 5 mecei4w 2007. ropiii-se H3Hoce 

1.983.801.000 p'ii-iapa. 
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2H9H 

eniefodu flelrIlttosoNAd 

qIlsGer CHIIUGiHV 
-%5I  

enja(ocju flBIJkltlOBOMAd 

AUOdIH0M CC delHeh 

e1vcHu eHoodelo H eNathwucegwv nowaeujA el COONVO 

JoHed exHesDedu eoHoo L6 atsodiHoN evAietl ott e OUL el oiig iiuvttoi 90oz A A-,,HWJ.00V,, 
A XWH9UOOUCC fodg wweiedxou ADIIH eHeJdo MXMHWOIJb'CH ekEdlo b'o edocb'BH ioo[iihxauoi-iv 

whulaoou XIIHOUDOUBC emwe eq-iesemad e-eQosoduo ouiig aIHH wosauittwueai-uv 

eo chili esieaesxmouec ii eqieaeqig000uao Cc eqacAb'adu oAseso oe<d1tec ef 
toll HI&LOEV AHWIOCV A WIfl1MB JoxmoLioHxaJ. AaoHoo ou eooe-illo JoHlied eb'wxoed OLtklQ 8IIIH 
eHaLoCy evdwflwHtted ecHeeoJAti enaqeexAgo ADMH uliedeC xvLceJ.aoec aieuuow iIthMWCHMt/ 0 

8HHVOJ LOOZ90 LO Ito wovaACedou3 AFWCH9U A xceulto CE aHIiHv9duio H ettedieii aHdeLckIgAf 
IIH ocx 'Feli cc etledec €H84811U311 OIkIH aL.sodJ.Hox ,UHavJorl A ((AHWIOEV)) A EWLIH3LI3OUE6 

asnedbc oeoxi4ql owieltot! Afeeex<odiA OH elox 
evftiioevi vlvlHticd CR SIAwCJHC xii cIt w pliuiu xllHth.ilJeaHM osiiimec edew OH9aOOU ovcAt1edu - 

:aniiu oHttuIlceoHI4 ojAdti wniidu egoicoou aioii PH Atled 0 VJOHOMBE 
eo Aticiow A 'ejoilCed XIlHetleCduo LW JOHOLI3OIJCC eDOHtJO joi-itted exHeloadu AlehAllo A dti - 

AhvcHeu A)IOhMIICOHH 
vim AHoodelo A 8)021(110 ott Aooi-ib'o noHIted A v4olesI4tMueaHII 83 exklHtted iiwdttcc all - 

:s0eu90 eso emiiirAad eo wiilox rloI-1oxec vaiqawee co AVenD A euAsoou eb' - 
wootsoA WNOHONBC aIO.LOOU Ci. BE )OU OHOQHtiO 'OHiedi wwdttee 

vosesIlVh1ueeHv co ehiiis aqiegeqjmouec ii eneeerg000uoo ec eqecArtedu okLeIo et! - 

:Ao aceeego oHeLIDOueC eeoieH 
H iNoielIIVIILmGHH Ba ChiLi eqegeqjmouec V asieaeqigoaouoo BC eqacAtiedu wookieia eo 
oott HHSOCy eI2acAtledu OHOMOBE PH eooHb'o eo alex 'exwuuiuou eMLrehvnoa ii eq.1egeqJmoueC 
'etied eakodelavHww iiaasxec - edosoJA g A.ioisvidu A aietl ecaeego angeaou iseeoimou 
eq at! alAceeego 83 t1CUAN BVJSIHBLI3OUBC vvgojeqi ii oott HL.lsOcy AqecAlledu vJoHaI'lgec 

eiiedu i so A1RHCAadU awediodu JoHueFiil-io3 acesego ee - HMiOE - acaeeg 9 

efesmaseM J090  IA  weeuj 
A BflUAN ecaBago xHHseilolJ Adwexo A oHetiseeR qea @1 osrn Ccx IiHwItoJ foadu A oicvg $IIIH 
aivflccwsegiidu WOJY H GIQA3 VBH eliodiHOX eavodu ii eireivuex elellodjj 9IMI1H9Jy eHedla do
uadgotto (eueb'A) etmniuex aoHedu al at ii edab'Haj iecimeb'eo ew'aieouoA CU OHeaO)IIItHIIUe)I 
(wuettA) isau.iue)i HooHadu eo viaIo ehwu 91 et A1euo A VdI100 'aHwttoJ ; xwHVadeH 
b'o Atiowdeu A 'aMbeciucewdu woj.Na.fqAo taR eisodiHox Auawodu kIhHLiOeCOb' HVhCH IIJAdtt 
BR eqaR eli ii ocx 'Afluju vdoJAdt! 'oHhIIVlIluaV MLIII IIHIILtefl A 'ues&ivax WHSSV'Jlladu wset'odu 
OLIaH at oeceeego ea heuAN - efrheesiseawdu eimefgAo Lue.Lmuem efrttodu e'HahulHedJQ t 

ww
w.

CI
NS

.r
s



/cC 

II3BEWTAJ 0 PEJiO$HOJ KOHTPOflkI I43BPWABAIbA O&ABE3A 13 LPYE r0AHHE 
PEAJ1II3M4VJE Y0B0PA 0 flPOJJ,AJt4  APYWTBEHor KAflI4TAJ1A Wi 3A flPOII3BOLUbY 

BEWTA4KI4X TY6PI4BA 14 A30THkIX JEJiVIbEH,A  tXIlfl-A3OTAPA, flAH4BO, Y 
PECTPY}crYPIlPAIbY, I1YTEM JABHor THDEPA 

I On WTLI fl09ALtL.1 

KynaLt Cyjeia I1pI1Barawiie e K01430pwijyM npax nslL.ta Kora 14WHe 'YHI.'1BEP3Afl.X0flLV1H1" A/i. 
6eocpan, Private Stock Company ARVI & Co Litvan;a w Joint Lthuanian - USA Venture SANITEX 
Litvanqa. KynaLtje nnarvio ynonpoAaJH! LeHy y W3HOCY oA EYP 13.100 000. T$IMe le KynaLA nocrao snacmmK 
1001/a yynHor Kanb,Tana Cy6jeKTa 1IpI9aTi3a e. WTO je Ha /H n0Tn4cI1BaIba Yroopa II3IIOCMflO 

1.244.734.000.00 4IiHapa. YroBop je riOTrnICGH 11.04.2006. roime. Kao /iaH Vcnyei.a opef)eH je 
22 05 2006 rowlHe. /13MeHe A A0f'yHf= YroBopa 6p 1 ainyiee cy 19 06 2007. roA 4 )4e. 

KynaLt je npejao AresLIljv rapalLwje .a Apyry rowy y yKynIoM I3HOCy oA EYP 6.650 000: 
- IapaHwja y 143HOCY oA EYP 997 500 SEB Vilniaus 8ankas / 1053503071910 (no iiano -y SANITEX) 

I34aTa 11 07 2007. ioi,ie ca POKOM aasoociw jo 11.08.2008. riiie; 
- IapaHqvja y L'1aocy oz,  EYP 1995 000 SEB Vilnaus Oankas / 1G5350317071990 (Hanoi: ARVI) 

M3LIaTa 12 07.2007 roie ca poiov l3a)KHOCTIA jo 11 08.2008 roHHe; 

- iapaHtrnlJa y VHQC O EYP 1 2il oGC AB E3ANKAS SNORAS / 2701G1070711446 (no Hanoty 
ARVI) vaa 12 01.2007. -oiie c.a p.ow aa,*o.ocri c 11.08 2008. IOIHe 

rapaHLIa y i3P-toCy oA EYP 1 050,000 AS BANKAS SNORAS F 270110/070809159 (no *ianory 
ARVI) iiara 12.07.2007. r04- ca pcorn 6a)s(HocT1 Ao 11.08 2008. ro$lHe; 

- 1apaHL1;a y A3HOCy oA EYP 730 000 A''1K baPiKa Ni. Ownwjana 6eorpaI 050959905/2007 (no 
Hanory YHveepaail XnAn1r) W3Aaya 12.07.2007 'OLU4He ca POOM Ba*110cT14 jo 11.08.2008. 
roaHe H 

- rapaHi3ii y 13HOC c EYP 600 C0 AL'lK 62HKa Ni, tDwiiijana Eeorpa/ 050951016712007 (no 
Hanory YHi,lsep3an XonAwHr) waia 12.07.2007 MAMO ca poxom B)KHOCTI4 Ao 11.08.2008. 
rO/iHe. 

VHBeCTLIU$0ffl4 nporpam oiper)e1 -4 je y yXyI"OM 03P-lOcy oA 30.000.000 EYP y POKY o 5 r0qi,1Ha HKOH Lama 
tcnyI'besba 14 TO MLlI*lManl*i HHBeCTIIUI40HI4 npOfDaM y t'I3HOCy OA 11.500.000 E'YP m IQOAaTHLI 

14HBecr14Lt1404 nporpaM y 43kcCy CA  18.500 000 CYP 
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II flOJALjW 0 KOHTPOJ1I.1 

L4eHTap 3a KOHTpojiy AreHvje 3a npwBaTv3aLi,ijy cnpoeo je 30.06.2008. roji.ii-ie nocTynaK KOI-ITPOJ1e 
W3BpweI-ba YroBopa o Kfl0BtIH14 A npoqaj.i gpyWTBeHor KanWTajia Cyöjeicra nplBaT,i3aLije, a Ha 0CH0B 
<<03BewTaja 0 t4cnyIbeH0CTv o6aBe3a Kyna APYWTBH01  KanvlTana>>, j.ocTaBrbeHor AreHLvjI1 23.06.2008. 
ro1He. kl3BewTaj je ca'-WF-1vo 'PeBv3VT l3 BeorpaRa. 

KoHTporwl cy npvcycioearni: ByjavH JaHKoBIh, p.1peKTop, fleTap KpaBL.ieHko  ki flayniiyc MapTIHeHaC, Kao 
flPCTBHLW1 KynL4a, BpanlcrlaB 3oii,ti1, Kao oBnawTleHL4 nyHoMohI-4w}( CVH/41.IKaTa ACHC, 3opai-s 
A6paMoBvfl, flPCTBHk1K cIHRL1KaTa ACHC, fleTap HayMoBlth, npecTaBRIiK CAHgAKaTa He3aBLlcHocT, 
MynaH L/1BOBIi1F), flPCTBHI1K caMocTanHor CL1HI1KaTa ki KaTVLa TpajKoBI1F1, npeACTaBHWK caMoclanHor 
CMHVKT Ha HBOY onWTWHe flaH'.leBo. 

III QP1J1YKE CKYflWTI4HE AKLI1OHAPA 

Ha cevwi CKynwmiHe Cyöjeicra npLlBanl3al4I4je op>saoj 06.03.2007. rove AOHeTa je O.nyKa o 
papewey npOKYPWCTe i gmpeKTOpa Cyjeicra npvBan13aLlje. 

Ha cevi.i CIcynwTwHe CySjeicra npuBam3aLwje opaiioj 28.06.2007. rop.IlHe yCBOjeH je ctVHaHCt4JCKI4 
nnai- 3a 2006. roiiiy. 

Ha ceHv1.w1 CIynwTI1He Cy6jeicra npLlBaTL13aLAmje op>KaHoj 01.08.2007. roie gOHeTa je Onyxa a 
npklcTynaFby npoaj1 fl0k13B0HO1 f101OHa AMOHJaK 2 A Kap6aMvp 2. 

Ha cepi-nn.i CKynwTt1He Cy6jecra npIlBaTv3awlje opp>KaHoj 18.12.2007. ropve poea je OpnyKa 0 

noBeFaEby KanATana ppywTsa. OB0M 0flYKOM noBeflaBa ce KanviTan Cy6jeicra npk1Bam3aL'1je 3a 113HOC op 
6.650.000,00 EYP HOB'-1aH.1M ynorOM, TKO WTO Fie HnaHOBw KoH3opL1.ljyMa ycnnaTi4Tm cnepehe w3Hoce y 
POKY op TpL.1 meceqa op ycBajaFba aBe opnyxe, a cpaepo FbVXBOM yperu1Ma: 
- ((PRIVATE STOCK COMPANY ARVI & Co>> V3HOC op 4.322.500,00 EYP; 
- <<YHL'1BEP3Afl-XOflk1Hr> AQ I'I3HOC op 1.330.000,00 EYP v 
- <<JOINT LITHUANIAN - USA VENTURE SANITEX>> k'I3HOC 01J, 997.500,00 EYP. 

Ha ceAHALAV CI<ynuimHe Cy6jeFcra npvBam3aije opp>aHoj 06.03.2008. ropwe poHeTa je Opnyka 0 

ycBajaby flpoi'i3o90 - cHaHcjcKor nnaa 3a 2008. ro1Hy, Kao Ii OpnyKa pa L4.naHOBA flpyWTBa 3a 
cnepehy ce,L,Huuy CKyriLIJTWHe npripee Hal4pr YroBopa 'waHoBa /pywTaa. 

IV I1POMEHE Y PEIIICTPVIMA AIEHL1IIJE  3A  flPWBPEJ4HE  PEII'ICTPE 

PewelbeM AreHUvje 3a nppepe pervcpe GQ 107877/2007 op 27.08.2007. ropiie percipoaa je 
npoea o5!Ma oBnawFlelba ynvcaor 3acTynHKa. 

PeweeM AreHL1je 3a npiipepie pervicpe BQ 13112/2008 op 14.03.2008. ropL1He percpoaa je 
ripoea ,qklpeKTopa, ripoea 3aCTynHAKa M npoea npokypvicTe. 

PeweeM AreHLije 3a nppepe pervcrpe SQ 59318/2008 op 16.05.2008. ro.qHe pervcipoaa je 
npoea OCHOBHOI KanATaria Cy6jeicra npvBaTv3awlje Tako pa je yn"caH H0BYHW KflI4Tfl y L43HOCY op 
6.650.000,00 EYP, a yniial)eHw 5.320.000,00 EYP, 25.03.2008. ropl.lHe. TaK0F)e, ACTWM Pewel±eM ynmcaH je 
A KanMTaTi caor op t4.naHOBa KoH3opqliijyMa (Kynqa) <ac ocHl,lBa'-4a, a cse y cuiay ca 11TXOAH0 
NBH0M OpnyKoM CIWnwmHe  0 noBeflalby KanvTana, ii TO Ha cnepeflv Ha'*IH: 

- ((PRIVATE STOCK COMPANY ARVI & Co>> 
YnvcaH 4.322.500,00 EYP; 
YnnafieH 4.322.500,00 EYP (25.03.2008.ropMHe), 
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- ((JOINT LITHUANIAN - USA VENTURE SAN ITEXx' 
YncaH 997.500,00 EYP; 
Ynnahei-i 977.500,00 EYP (20.03.2008.roRi4He), 

- <YHVBEP3An-xon/J1 k1Hr A/4 

Ynt1caH 1.330.000,00 EYP. 

YBL.1,IOM y AflP yTBpT)eHo je ga KynaL4 (KoR30pLvjyM flBHVX niii.a) t4 game oma 100% KanwTana Cy6jeKTa 

npv1sam3aLlje, i ga Hklje ,qowno qo npoee yena 13MeY)y '-InaHoBa KoH30pL1jyMa: 

- ((PRIVATE STOCK COMPANY ARVI & Co>> 65% 
- <<JOINT LITHUANIAN - USA VENTURE SAN ITEX>> 15% 
- (YHBEP3An-xOn/k1Hr> An 20%. 

Cy6jeKT flpI1BaTv3aI4L4je je opraHL.I30BaH xao 1qpyWTBO Ca OlpaHil-IeKOM 0r0B0pH0WT1y II He BoAA ce y 
LPXOB. 

V 0BABE3E KYflI4A (8.1) 

Kynali ce o6aBe3ao ,ca he y pony OR  5 roia noyewi oA JaHa iicnyFbeFba npeyem cneRefle paRibe: 

8.1.1. Ja 143 C0nCTBeHI.IX cpecTaBa I43BpUn4 IlHBecTIlpaIbe y Cy6jeicr npiiBaTii3aLiije y cIuia,y ca 
MI1IuIMarlHiiM IIHBeCTI1LI1OHI1M nporpamom II 90AaTH14M  1IHBeCfl1LI1OHI.1M nporpaMoM, y I13HOC 

YKynhe llBecmLuloHe o6aBe3e. 
klHseCmL4vjaMa Ce y cI<J-laRy ca MIH1ManHkiM k1HBeCT.1Lt10HwM nporpamom 14 {ORaTH14M 11HBeCT14LI1oHI1M 

nporpamom cMaTpajy CaMo YJ103A I.l3BpweHI.1 y HOBI4Y v/14114 CTB ap wma 141l.IflI/1 npaB1Ma, a KojI4Ma Ce 

noBef)aBa KanTan Cyjeicra npl4Bam3aqIlje. 

YKon11Ko HKOH AaHa 14Cnybeba, Kynaq 36or o6jeIcn1BHk1x panora Hvje y Mory1lHoCm ja Lo614je R03BOfl 
3a rpajy 0  R03BOfl 3a ynorpe6y o6jeKaTa i noroia, a y L.vry peanvl3auI4ie CBoj14x o6aBe3a npeqBI1fleHwx 

YKyr1H1M 14HBecT140oHI1M nporpaMoM, Kyna je y o6aBe31 Aa 6e3 owiaraa,  a HajKacH11je y poi<y og 15 
pavx RH3 0,D, npkljeMa TaKBe OLLflKe  gp>KaBHor L'lJlII OflWTkIHCKOI opraHa, o6aBecnl o Tome AreHqlljy, 

Ceicrop KoHTpone. 

YKonwKo AreHija YTBPRkI  Aa cy HaB09I1 1.13 flPTXORHO HaBeReKor oöaBeuiTel-ba Kyna 0CH0BaH1.1, TaAa 

KynaLA LIMa o6aBe3y ga Ca AreHvjoM 3KTb11.1 M3MeHe i gonyHe YroBopa y POKY Koj14 AreHl4Ilja OApep.kl. 

flpeRMeTKMM 03MeHaMa 1.1 gonyHama w3meHwna öi'i Ce I/IHBeCT1.ILU4OHa o6aBe3a 3a riepmOA A BpCTy 

1/1HBeCn1L1.1je Kojy KynaL. HL.1je y Mory?HoCTk1 ,a 1.l3BpwIl, 1.13 panora HaBeAeHWX y o6aBewTey, C TAM LIJTO 

061.IM k1HBeCTL4LI1OHe o6aBe3e Kojkl je e1.1HL.1CaH YroBopoM He mowe 6L.1T1 Mel-baK 6e3 carnacociv 
AreH LL4je. 

k1Hc)opMaLL1je o I13BpwaBal-by oaee I4HBeCTVpaI-ba öiilie L.l3HeTe y OKBwpy rnae VII OBOI 03BewTaja. 

8.1.2. Ja he l43BpW14Ti.1 ce o6aBe3e 113 CoLi4janHor riporpaa Kao ii qa (y gejiy y KOme je 

npIlMelbIlBo) o6aBe3e 113 CoL4IljanHor nporpaa II3BpUJI.1 ii y OAHOCY Ha 3anocileHe y 3aBI4cHoM 

flPMBPRHOM qPYWTBy, yKiby'lyjyhul O6aBe3e KOje ce OAHoce Ha 3aWTl4TY niiia ca I4HBaJ1I1L11TeTOM. 
VHcopMaLIvje o 1.l3BpwaBalby o5aBe3a 1.13 CotiijanHor nporpaa 614Fe 1.13HT y rnaB1.1 VIII oBor L.'l3Bewlaja. 

8.1.3. Ja he, y neplioqy og 5 rOAWHa oA JaHa Ilcnypbel-ba, nOqHOCI.1T14 Ha CBaKIIX 12 meceLi&i flOBWM 
oq JaHa IlcnyFbefta, I.l3BewTaj KOjil he o TPOWKy KynL4a npiiripewrw yrrleqHa PB1I3OCK (f)IlpMa. 
OBa oaBe3a je wpwea 3a Apyry ro,i*iy. A3BeU.rraj peopa Kojkl je Ca-fflH1.1O 'PeBW3VT, Beorpa, 

R0CTaBmeH je AreHL11jk1 23.06.2008. rowiHe. 

8.1.4. /a he 3eMTbIIWTe Koje ua J4aH  nOTn1.ICIIBaIba KOplICTII Cy6jeKT flpHBaT1l3a14je KOI1pIICTIITI1 y 

iuiaqy ca MepoqaBHI.IM npaBoM. Y .IJ.pyroj IORk1HI.1 H1.lje YTBPTIeHO  nocrynae Kynqa CflOTHO OBOJ 

oöaBe3kl. 
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8.2. Kao He3a13IIcH0, 6e3ycflOBHo, HeOfl03I.I130 11 Ha flpBI.1 fl031.IB HflflT11BO CPRCTBO o6e36e1)eIba 
o6aBe3a Kynta 113 'lrlaHa 8.1 YroBopa, KynaLk ce o6aBe3ao ga 'he 90CT13I1TI4 AreHqIij14 rapaHLL1je 3a 
qo6po ii3Bpweibe nocna. KynaLA je npeao AreHLL.ijv cneRehe rapaHL4vje: 
- rapaHi4ja y V3HOCY oA EYP 997.500 SEB Vilniaus Bankas / IG53503071910 (no Kanory SAN ITEX) 

ii3aTa 11.07.2007. rowie ca POKOM B)KROCTW AO 11.08.2008. rop1He; 
- rapaHLVja y L'I3HOCy OR EYP 1.995.000 SEB Vilnaus Bankas / 1G5350317071990 (Hanoi: ARVI) 

w3/aTa 12.07.2007, roii-e ca POKOM B>KHOCT11 AO 11.08.2008. roRvHe; 
- rapaNLL1ja y I13HOCy o lt EYP 1.277.500 AB BANKAS SNORAS I 270/IG/070711446 (no Hanory 

ARVI) vi3,aTa 12.07.2007. ro,LVHe ca POKOM Ba>KHOCTL4JO 11.08.2008. roAvHe; 
- EapaHLwja y I43HOCy og EYP 1.050.000 AB BANKAS SNORAS / 270/IG/070809159 (no Hanory 

ARVI) I1aTa 12.07.2007. rOAMHe ca POKOM Ba?KHOCTL4/O 11.08.2008. roiiHe; 
- rapaH14ja y L.I3HOCy OR EYP 730.000 Ak1K BaHKa AJJ,, ct1nL.1jana Eeorpa.c,I 050959905/2007 (no 

anory YHkiBep3an Xon1Hr) va,aTa 12.07.2007. roiHe ca POKOM BaKH0CT11 AO  11.08.2008. 
roie v 

- EapaHL4wja y L13HOCY o.Lj, EYP 600.000 Ak1K BaHKa A, 0m.nmjana Beorpa/ 0509510167/2007 (no 
ariory YH1Bep3an XoniHr) L43RaTa 12.07.2007. rogWHe ca POKOM Ba)KH0CTI.I AO 11.08.2008. 

ro ' 11He. 

VI LO/ATHE 015ABE3E KYflU,,A (8.3) 

KynaM ce o6ase3ao ga y neptioRy OA 5 rowlHa og /aHa lcnyI-belba Hefle, 6e3 npexoe rnicai-ie 
carnacociv AreHLije, npejyeiv iriv fl03BoJmTv ja 6yy npeyee cneRef)e pan,ibe: 

8.3.1. npoam, npeeii 1lflhl tia gpyr&i HL1VIH pacnonaraw flpeRMerH11M KanI4TanoM, y LfliiHi1 111111 

RenI.IMII'4Ho, HIITI4 he Ha 6iino k0J14 qpyrl4 Ha41IH 903BOJ1I4TII npomeHy KOHTpoile Hag Cy6jeKT0M 
np14Ban13aLwJe; Y Apyroj rORI1H1.I H1.lje 6kino pacnonaraa flpeRMeTHVM Karlt4TanoM. YBkIROM y AflP 
yTBpF)eFlo je ,qa KynaL (KoH3opt.U.1jyM flPBHMX nkiLa) 1.1 name mma 100% KanATana Cy6jeicra npi.iaTv3aLi4je, 
I1 Aa *ije gowno go npoee yena vl3Mefly '1flaHOBa KoH3opLvjyMa, ORHOCHO  ga Cy y)flL.1 '-1flHOB 
cneAeu4: 
- ((PRIVATE STOCK COMPANY ARVI & Co 65%, 
- ((JOINT LITHUANIAN - USA VENTURE SANITEXx 15%, 
- <<YHk1BEP3Afl-XOJ1,fl,L1Hr> A 20%. 

8.3.2 3ano)KIlnl L.IJ1II Ha RPYiI4 Ha'UIH OnTepeTIITI1 flpe,qMeTiiI1 Kan1lTan; Y gpyroj IOp,14H1.1 H1.4je 6vno 
aanore, HI1Th onTepehelba flpeRMeTHor Karlwrana. TaKof)e, RocTaw -beHa je 03jaBa Kyni4a KojoM ce 
noTBpfJyje Ra Hvje 6vno noclynalba CflOTHO LiJiaHy 8.3.2. YroBopa. 

8.3.3. 1) npo,qani ui-ui npeHel- ul MMOBMHY Cy6jeicra npulBaTul3aL4&lje, YKOI11KO 6ii TKB npeoc 
npei1a31I0 5% Bpe,qHOCTII yKynHe I4MOBIIHe Cy6jelcra npulBaT143aI4I4je npeIia nocnegibem 6I4naHcy 
KOJII riocTojul Ha RH TOr nocna; 
2) 3ano)KulTul, OT1TPTI1TI1 Will Ha gpyrW H2lIH pacnonararu4 I.IMOBI4HOM Cy6Jeicra npI4BaTui3aw4je, 
yxoiluiko 6ii TKBO pacnonarae npena3i4rio 10% BpeqHocTv yKynHe 11M013IfH Cy6jeKTa 
npulBanl3aLu4je npea nocneqtbeM 6i,lnaHcy KOjul I1OCTOjII Ha RH Tor nocna; 

Omy1eHe uMoGuHe 
Y nocryny npeTXOgHe K0HTpone KoHcTaToBaHo je ga je KynaLA npepwio o6aBe3y 1.13 9naHa 8.3.3. YroBopa, 
CTB 1, C o63L4poM Aa je jaiia 01.08.2007. rOAAHe 3KThL1H  YroBop 0 npoajI.l onpee 3a nPOkI 3 BORI-bY 
K8P6aMIIRa ul3MeF)y Xklfl <<A30Tapa> flaHeBo i Limited Liability Company <<Novomoskovsk 
Remstroyservis>>, Russia, 3a KynonpoRajHy u,eHy y A3HOCY OR EYP 32,5. 
HaBeReHa onpea npecasra 10,88% yyne LIMOB1.'lHe cyöjeKTa npea PPHTHOM 61.lnaHcy ciaa 1.1 

npoaa je 6e3 npeixoe carriacocm AreHL'ije. 

Cneiw1Kai.vja yipowa cpecTaBa R05Li1jeHx npoajoM onpee noroHa Kap6aMvR 2 je y npwriory: 
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I.1cnnaFeHo 

npea 
H 3j a w ieiy 

Kynl4a CTBPHO TOWOHO 

in Cp6iijarac 20,100,000 17,800,000 
EneIcrpoBojBo,1Ha 	.O.O. 2,000.000 1.800,000 
06aBe3e ripeMa aanocnehllMa 2,500000 2.640,000 
06aBe3e npea co6aBJ -ba'lwMa 3.000,000 1,969,650 
OcTanhi noepiio.ji (yuy'-iyjyTu.i (5aHRe) 3,000,000 1,550,000 
Ocrarto 	a pa'.iyiy Cy6je,cra 1.900000  
BpaTleN aBaHc  1,300,000 
Lar aB aHc  5,440,350 
YKYJ1}-IO EYP 32,500,000 32.500,000 

flpeMa RocTaBrbeHoj CneL4V4klKal4kljv V ROKYMBHTaLWIJV 0 yTpOWeI-IVM cpegCTBmma op npopaje onpee 
Kap6aMVp II (pocTaBrbeHo AreHL4wjV 19.06. v 25.06.2008. ropVHe), yTBpF)eHo je pa cy cpepcia ypowea 

Ha Ha'lkiH K0jV ce pa3nVkyje op HaLiMa KOjLI je HaBeAeH y L'13jawIbeby KynLa op 12.03.2008. ropVHe. 

Pa3nI,lKa ce 0H0CV HajBeTThlM AenOM Ha pare aace 3a poöy Koja jow yBeK Hklje vcnopyeHa, Kao II H 
paee aBaHce: 

- ABaHC y A3HOCY op EYP 1.000.050 no YroBopy KojV je 3aKrby'4eH ca <<Uzdaroji akcine bendrove Vesperax. 
paa 13.12.2007. ropvHe. flpepMeT YroBopa je Kynonpopaja 3.390 T Ypea 46%, a wcnopya je yroopea 
no 3aXTeBy KynL4a. 

- ABaHC y L43HOCY op EYP 1.000.300 no YroBopy K0jV je 3aKrby'-leH ca Uzdaroji akcine bendrove Vesperax. 

paa 28.02.2008. ropVHe. flpepMeT Yrosopa je Kynonpopaja 2.858 T HflK 15:15:15, a vicnopya je 

yroopea no 3axTeBy Kyni.a. 
- ABaHC y  MHOCY op EYP 3.440.000 no YFOBOP11ma No 621AN/13/12; 67 DAP/17/12; 66/MAP/I 3/12 KOJV cy 

3aKfby-1eHV ca <Heimdal Enterprises>>. flpep,MeT yrosopa je Kynonpopaja 1000 T AH 34,4%, 7000 T 
VMOHMM occDaT  V 7000 T M0H0MOHWM COOCCOaT, a cnopya je yroopea 3a jaHyap-anpVn 2008. 

ropLiHe. 

- BpaFeH aBaHc y LI3HOCY op EYP 1.000.000 no YroBopy KOJV je 3K1bYYH ca ((UAB Hermis capital>>. 

- BpaFeH aac y V3HOCY op EYP 300.000 no YroBopy Koju je 3aKrby'-eH ca (<Arvi>> OcjeK. 

floBop,oM HaBepeHor, paa 01.07.2008. ropLiHe, op cpae 33meHAKa pvpecropa 3a cn.iHaHcije cyöjeicra 

POCTBbHO je criepeTie oaBewTeIbe: 

- ABaHCHe ynna're no yrOBOPAma KOJLI cy 3aI(J -byeHv ca <<Uzdaroji akcine bendrove Vespera>> i <Heimdai 

Enterprises>> opoce ce Ha yB03 F)y6pVBa y Cp6wjy papw npopaje (HflK 15:15:15, aMoHvjyM HVTpaT-AN), 

KKO 6Li ce ocl'BapVo KoMepLWljanHLl flp0cVT. TaK0T)e je flJ1HMH0 pa ce aMoHVjyM cjoCaT LI pvlaMoHIIjyM 

cfoccpaT vcopwcie y norOHwma HflK A30 -rape Kao nona3F-la CL.IpOBL4Ha 3a npOV3BOp'by MeUJaHL1X HflK 

Fjy6pvaa. 

L4eHe npL4Ka3aHe y yrOB0pL1Ma 6Vne Cy KOHKypeHTHe y nepopy peL4eM6ap 2007. IOpL.IHe - cepyap 2008. 

ropvKe. MeFymM, y nepvopy coe6pyap - anpiin 2008. rogWHe Ha TP>KWWTY tJy6pVBa powfio je p0 3Ha'4ajHor 

noBehaFba LeHa CBVX BCT f)y6pVBa. PaCT uea ycnoBrbeH je noBeF'aeM iee raca, KOjV je OCH0BH 

KOmnOHeHTa 3a flpoL13BOpIby a30THAX F)y6pVBa, noBeFaIbeM qeHa eepreaa U noBeTlaH,eM L4eHa cave 

cklpoBL.lHe, Kapa ce papw 0 cpoccDopy. PaCT te-ia y HaBepeHoM nepopy M3HOCL.1O je 100%. 

YnpaBo je 3Ha'-4ajaH pact iea 6mo y3POK Kawbeba y L1CflO14LI F)y6pI.IBa, KaO V 6noKapa paya cy6jeicra, 

36or 'era He flOCTOjV MOryF1HOCT pa ce M3Bpwe LAaPWHCKe coopmanHOCTA OKO YB03a tJy6pL4Ba V flflTV1 fl/1B. 

klcToBpeMeHo, POK vcnopye pose 3a Kojy je ynnafieH aBaHC V3HOCLI 180 paa V 1-ILije npeKOpa'-leH POK no 

flOMHYTL4M yroBopVMa. 

floBopoM KpweHa HaBegeHe oppepöe, Kynty je Ha OCHOBY OpnyKe AreHULije op 14.05.2008. ropiie 

Hano)KeHo pa V3 C0flCTBHVX cpepcaa ynnam LI3HOC op 833.41 3.106,49 piiapa (EYP 10.086.840,47) Ha 

pa'-lyH Cy6jeKTa npLIBaTV3aLL4je pagM KynOBMHe OCI-1OBHL'IX cpepcaa LIflV pa yece OCHoBHa cpepca y 

VCTOM M3HOCY Koja be 6VTII eBmgeHTMpaHa Kao OCHOBHa cpepca y BnaCHAWTBY Cy5jeicra npiBam3aLwije. 

HaBep,eHoM OflK0M AreHLije oppef)eHa je pLIHaMVIKa nnahal-ba/yHoca cpepcTaBa. 
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flpeMa .tocTaBrbeHoj RoKyMeHTat41jI,1 y K0HTponL1, HOBL'IX oTyfleba I.1MoB1He Hklje 6L1no 

Onmepehee UMO6UH 

KynaL4 je y Rpyroj ro4Hw R03BonL.io ja ce 33fl0)K14 nOKpeTHa VM0BI.IHa npeRy3eFla no OCHOBY yeior KpegWTa 

o.n, IflHTeca 6aHKe (YroBop 0 peBOJ1BVHI xpeiy Spoj 56-420-1100084.3 o,q 22.08.2007. roLlvHe) y W3HOCY OR 
EYP 5.000.000 ca POKOM BpaTaa go 20.08.2010. rovHe. KpeRIIT je oRoöpeH  3a noTpe6e cvHaHc'1paHa 
TpajHor oSpTHor Kaflt.lTafla. 

Hal1Me, nopeA HeTMPA yroopa OBflawF)eHa w LTVPH 6J1aHKO COnO MeHL1Le, Kao k1HCTMHT o6e36ef)eIba 

no OBOM Kpe/J,I1Ty cny)a4he LI 3J1O)KHO flBO Ha 3anvxaMa rOTOBLIX flPOLI3BOR  LI To: 

- aMoHvjaK - 6.000 ToHa, 

- KapöaMw - 500 ToHa, 

- HflK 3x15 —290 ToHa, 

- MAn— 1.000ToHa LI 

- KAH - 20.150 ToHa. 

YKynHa BPRHOCT  HaBeReHVX npOL13Boga Ha AaH 20.08.2007. roi*ie, npea flOC9HL4M np0RajHLIM LeHM3, 

kl3HOCkI 480,167.500,00 pvHapa. BpeRHOCT yyne aKTI.IBe 9PYLUTBa Ha L1H  31.12.2006. roRL.lHe I13HOCW 
14.172.556.000,00 RLIHapa, TKO Aa je y'-iewl'ie OMOBMHe nOA  3J1O1OM y yKyflHOj kIMOBklHkI EpyUJTBa 3,39% LI 

iicnor je rpaHite pacnonaraa L1MOBL'1HOM /.O Koje HLIJe nopea npeTXOAHa camaCHOCT AreHqLIje. 

KPeWITLI KOjLI Cy KOHCTTOBHLI flPTXORHOM  KOHTPOJ1OM, a flOBOROM KOjL'IX je Siina onTepefleHa LIMOBLIH 

cy6jeicra, BpaheHLI cy, a 3flO>KHO npao t135pk1caHo. Ifl3y3eTaK je KPRk1T  opo6peH oq cTpaHe LHB 

Internationale Handeisbank, y L'I3HOCy op EYP 1.500.000, KOjW je BpafieH anm xirioTea jow Hklje LI36pvcaHa. 

floBopoM HaBepeHor, AOCTaBrbeHa je 113jaBa HaBeAeHe 6aHKe 3a SpVcaIbe 3flO)KHO1 npaBa-xklnoTeKe Ha 

Her1oKpeTHoCTI1Ma W TO 3IP8RLI 6POJ  1 Ha napeni öpoj 15692 ce ynvcao y ni'ici HenOKpeTHoCTI1 Spoj 9 KO 

flaHe8o-peo 3, C O63vpoM Aa je noTpa)1<L.IB8Fbe SaHKe y UJ1OCTII HaMklpeHo. 

8.3.4. pOBeCTIl Cy6jeIcT npIIBanI3aqLIje Ro J1I,lKBIlpaLpIja, cre'.iaja i.inii flop I1pLIHyHY ynpay (linfri 6iirio 

K0jI1 Cf1I14aH nocTynak). HA jepaH OR HaBepeHvX riocynaa Hklje 11OKPHT '' Rpyroj ropvRki. MeflyTL4M, pa'.iyH 

Cy6jeicra npLIBaTLI3aw'ije je HenpeKL'lpHo y önoKap,LI OR 09.04.2008. ropvHe. YIynaH LI3HOC SnoKape Ha RH 

27.06.2008. rORklHe LI3HOCLI 414.790.455,22 RvHapa, a OCHOB SflOKape je rlpmHYAHa HannaTa OR CTH 

(<YHlIBep3an-TflM)) p.0.0. Beorpap LI in <(CpSLljarac>> HOBLI Cap. 

CLIHpiixanHa opraH'i3aLivja ACHC je paa 07.07.2008. ropl.iHe pocTaBl.lna Pewee TproBvHcKor cypa y 

flaH'.eBy CT.6p. 8/08 OR 30.06.2008. ro,C,LIHe, KOjL4M ce noxpeFie flPTXORHLI  CTeLIajHII noCTyflaK 3a yTBpT)LIBIbe 

nocTojaFba CTe'-ajHOr panora 3a nopeiae cTeLlajHor nOCTynKa Hap Cy6JeKTOM npIIBaTLI3aLLIje. PovwTe 3a 

pacnparae o nocTojaFby cTe'-ajHor panora 3K3HO je 3a 16.07.2008. ropie. flpeTxopkLI cTeajHLI 

nocTynaK je nOKpeHYT Ha npepnor (<PAN MUSIC STAR)> 113 flaHeBa 3a pocnena nOTpa>KMBaFba y L43HOCY OR 

1.500.000,00 pLIHapa. 

8.3.5. MFbflI periicipoay genaTHOCT Cy6jecra npllBal&l3aqIIje Koja je oppeT)eHa y 0JJ,J1yLDI 0 

flPOMH npae cope Cy6jeicra npIlBan13aL.DIje. YBL'lpoM y perl'lcTap AflP-a yppvnv CMO pa oaee 

ripoee HLIje SL'lno. PervcTpoBaHa npee<a Rf1THOCT Cy6jeicra npvBaTLI3aL4Ilje je 24150 -  flpoL.I3Bopfta 

BewTa-IKI.IX F)yÔpL'IBa LI a30THAX jepLIbe}-ba. 

8.3.6. peopraHvI30BaTI1, peCTpyKTypIIpaTI1 iinii o.qBojIlTIl 6iino KOJM peo Cy6jeicra npwBarw3aLI1je I,lnhl 

npomeHHTm npaBHI-1 CTTYC Cy6jeKTa npI1BaTII3aLLIje Ha 6iino KoJ14 cnwlaH Ha'IIIH. HL.lje 614no OBKBO 

nocTynaIba j  ppyroj ropvHII. 

KynaLA ce TaKot)e o6ase3yje pa he y nepiio 1qy op 5 ropwa og JaHa iicnyiea YflO)KIITH MKC11MJ1H 

anop KK0 öui Cy6jeicr npii3aT143aiiije nocnoao y ciuiapy ca flLijiOWHLIM flOCJ1OBHIIM flflHOM LI 

yBehao TeKyFiui oöI.IM npol,l3Bo,qlbe 6e3 cMaiiiBaia nocTojeh lix KanaqulTeTa. 
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flpov3BoHM nporpam cy6jeKTa 'me cneeFii npo13Bo1: KAH 27% ii 25%, Kap6aMv 46%, HflK 15:15:15, 

HI1K 20:20:0, HflK 13:13:21, HflK 9:18:27, HflK 10:30:20, AMOHMJaK 82%, /vxon 447, L.ixon 410, aMoHL'ijaHa 
BO,qa, a30THa Kt1cer1vHa m ,cecnlnoBaHa Bo,qa. 

flpeMa noaL4wMa Cy6jKeTa npLlBal -w3aw1je, OCTBPHV cy cneReFwl pe3yJlTaTM y flpOIl3BO13,I-bll (y ToHaMa): 

npO&13BOg 2005. ron. 2006. ron. 2007. ro.q. 1-VI 2008. ro,q 
AMOHI/IJaK (yKynHo) 135.230 77.966 98.132 55.319 
Kap6amAA  
(YpeaMapKeTa6ne) 46.815 25.120 30.598 12.133 
YpeaMenT - - 1.720 3.467 
KAH (27% m 25%) 239.459 138.785 234.504 98.484 
HflK 80.558 47.796 49.505 14.278 
HNO3-a3oTHa ivceniia 171.198 95.091 151.775 66.053 
AH  201.153 114.943 186.179 80.940 
Dixol-aMoHvja'-lHa Boa, 
YAH 22.918 10.781 9.140 11.627 
Steem 
(BopeHanapaHarac) 1 183.791 117.515 173.000 1 72.787 

Ha OCHOBY 0CTBPH01 CD03ALIKor oSvMa flp013B0JJ,Ibe mome ce YTBPRt'ITL4 Aa ce K0HTl4HI1TT flpoiil3BOfLl}be y 

2007. 1OWHL4 ogp>KaBa Ha HI4BOY KOjkl je W3H/ HMB0a I'13 2006. roL.1He, OHOCHO o61M npOA3BOAFae y 2007. 

rOwIHM je BeT1M y o.LHocy Ha 2006. roL1Hy. 3a flBiiX UJeCT memqm 2008. ro,q1He, flPOV38OR je HwKa y 

0LH0CY Ha MeCeL1H.1 npoceK 2007. roii-ie, OCUM npOl13Bop-be aMoH11JaKa II aMoHvja'4He Bo,.le: npo03BoLUba 
Kap6aMwa aa je 3a 21%, KAH-a 3a 16%, HflK 3a 43%, 830TH Kl1cer111He 3a 13%, AH 3a 13% m steema 

3a 16%. 

flpeMa BI/InaHcy ycnexa y 2006. roHI-lL4 1ICKa3aH je rySvITaK y A3HOCY 09 915.605.000 qI1Hapa. ry6LlTaK je 
cMaIbeH y OLJ,HOCY  Ha 2005. roL'1Hy KaAa je 43HOCI1O 2.613.108.000 AwHapa. Y 2007. row'ii-ii ry6I1TaK je 

cMaIbeH LI LI3HOCV 702.319.000,00 /wHapa. 

VII MHBECThL4I1OHL1 I1POIPAM 

flpeMa KJlay3yr,ii 8.1.1. YroBopa, KynaLA je y 06aBe3I4 qa y nepioqy oq 5 roqiia oq JaHa L4cnylbeua, 

113 C0I1cTBeI-u4x cpeqcTaBa, I43BPLIJII I.iHBecTllpaIbe y Cy6jeKT npI4BaTk13aL1lje y cKnaqy ca 

MHHIIMaJ1HI1M 11HBeCT11LI10H1IM I1P01PM0M  11 IORaTH11M IIHBeCTIII4II0HWM nporpamom y yKynHom 

II3HOCY oq EYP 30.000.000. WHBeCTHLAmjama y ciuiaqy ca MiIHLIManHIIM 1IHBeCT11L11OHI'1M nporpao 

II 90qaTH11M L1HB0CTIILI40HIIM nporpamom cMaTpajy ce caMo yno3m 113BWH11 y HOB Il/hull 

CTi3apmma iiIiinii npaBllMa, a KojitMa ce rioBetlaBa KanliTan cy6jeicra npvIBaTvt3al.IIje. 

03MeHaMa v qonyaa op.  1 YroBopa oq 19.06.2007. roqIlHe, II3MefteHa je cpyxypa I.'IHBeCmI4VIOH0I 

nporpaa no roqvHaMa, a o61.IM iecnipaa je OCTO iicm: 

MLIHIIMariHvi LIHBeCTL4qIIOHW nporpaM: 

TOKOM 	flPB1IX 	12 	MCUM 	OR )aHa 
iicnyeia 	111111 	TOKOM 	npBVx 	12 T0K0M 	APyri4x 	12 	MeceL4Il 	op 	qaHa 

eceija 	oj 	p,aHa 	ycBajalba ucnyeIta linhl T0KOM ppyriix 12 MeceLI,H 

BpcTa ii BPRHOCT PerynaLu/lohlor nnaHa 3a JyHy 30H OR qaHa ycBajafta Peryrlaqwohlor nrlaHa 3a 

I4HBecTHLV4Je flaHieBo I Jy)KHy 30HY flahl.IeBo YKYI1HO 

AMOHIIIaK III 3,000,000 1,500,000 4,500,000 

KAH I 4.000,000 4,000,000 

Hfl}( LI 
cKJlaRIIwTeFbe  2,000,000 -2,000,000 

YPEA I 1,000,000 1,000,000 

3,000,000 

- 

8,500,000 1 	11,500,000 
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All 

Jo1JaTHI VHBeCTIL410H1 nporpaM: 

TOKOM TOKOM TOKOM 	ITOKOM TokoM 

Bpcia H BH0CT 
flPBMX 12 jpyrx 12 TpeTflix 12 	4TBPTHX neTwx 12 

IiHBecnIw4Je EYP 
eceuu OA .iecei.ii 0A meceLAm oxt 	12 meceLAm MeceLK OA YKYI1HO 
1aHa JaHa JaHa 	oAJaHa LaHa 

iicnyieia iicnyeia HcnyI+ea 	mcnpbetba mcnpbeiba 

AMOHWJaK 111 500,000 - - - 500,000 

KAH I - 1,000,000 - 3,600,000 - 4,600,000 

Xapaep W coTBep 
nlLteHu4obe 100,000 50,000 50 , 000 50,000 50,000 300,000 

XIqpaHTHA C1CTeM - 600,000 600,000 - - 1,200,000 

A30ma KIlcenklHa 
rlIlHklje I 	ii 	II 500,000 500,000 - - - 1,000,000 
A30THa KIlcenvI-la 
JlvHtlje III - 1,000,000 - - - 1,000,000 

CWCTeM pacxnae 
- 500,000 500,000 2,000,000 2,900,000 5,900,000 

PeKoHcTpyKLvja 
HflKJe/aH rpaii  - - 4,000,000 - - 4,000,000 

YKY1HO 1,100,000 3,650,000 5,150,000 5,650,000 2,950,000 18,500,000 

P0K 3a LIHBecnlpaI-be, y clulaRy ca MUHLIMaJ1HLIM lIHBeCmILWi0HLIM nporpaMoM, y A3HOCY og EYP 3000.000 
3a flpBy roiHy, je TOKOM 12 meceLAw OA /aiia vcnybeba wnii TOKOM npvx 12 eceiv OA ,cai-ia ycBajalba 

PerynaLioHor nnaa 3a Jy>KHy 30HY flaH'eBo. Y cny'.iajy ,qa ,o /aHa v1cnyI-beiba He 6yLe  yCBOjeH 

Peryna1.ioHLI r -lnaH, POKOBLI k13 MI1HLIManHor LIHBecTv1LL1oHor rinaa paYyHajy ce OA  ,taHa ycBajal-ba 

PerynaLivoHor nnaHa. 

O,EulyKa 0 qoHoweby flnaHa reepane perynaLLIje KOMflflKC X14fl <<fleTpoxeMIjax., XVfl <<A3OTapa>> LI 

HV1C PaiHepLIja HaCpTenaHLieBOD y Hacei -beHoM meCTy flaHeBo o6jaBrbeHa je gaHa 22.05.2008. rove 

y Cn. nvciy 6p. 12 OnuiniHe flaHLleBo. Y cKna,y ca HBRHOM OT1KOM flnaKa reHepani-ie perynatije 

CTyna Ha chary ocMor ja-ia OA  ,caHa o5jaBrbI1BaI-ba, ONOCH0 oj 30.05.2008. ro,Q,vHe. 

d03BewTaj 0 I1cnyI-beHocTL1 oöaBeaa Kynl4a gpywTBeHor KanL'llana>) AOCTaBFbeH je AreHLwjIi 23.06.2008. 
roJv1He. AHarnI30M V3BewTaja peBI/l30pa LI RoaTHo AOCTaBrbeHe AOKymeHTaL4wje, KaO LI Ha 0CH0B 

KOHTpone w3BpweHe 30.06.2008. rOAWHe KOHCTaTOBaHO je cneefe: 

- CpeOcmea 3a QbUHaHCupatbe o6ace3a U3 14HeecmuUuoHoa npo.paMa 

Ha OCHOBY Onyxe 0 noBefiaLIDy KanvlTana y A3HOCY OA EYP 6.650,000, ,oHeTe 18.12.2007. ro,LIHe i-ia 

CRHVL4LI CKynuJTVHe 11PVBPAH01 p,PYWTBa  Xklfl <<A30Tapa>, flaINeBo, KoH3opijyM KynaLa yrinao je Ha 

pa'-lyH Cy6jeicra npvBaTL13aLLIje KOR UniCredit Bank Cp6LIja, 6eorpa, I.I3HOC OR EYP 5.320.000 (floTBpRa 

UniCredit Bank Cp6LIja, 5eorpa,i 6poj 391 o,q 27.03.2008. roii-ie A3gaTa 3a noTpeöe pervcTpoBai-a 

9oKanLlTankl3aLDIje XL'lfl (<A30lapa)), flaHeoo). 
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- Private Stock Company <ARVI>, Litvanija 

/J,aTyM ynnae 	L43Hoc 

27.12.2007. EYP 400.000 
28.12.2007. EYP 100.000 
14.02.2008. EYP 1.000.000 
12.03.2008. EYP 1.000.000 
19.03.2008. EYP 1.000.000 
20.03.2008. EYP 246.250 
25.03.2008. EYP 576.250 
YKYflHO EYP 4.322.500 (358.847.88875 	1Hapa) 

Joint Lithuanian - USA Venture <SANITEX>, Litvanija 

3TYM ynnare 	 03Hoc 

15.02.2008. 	 EYP 806,250.00 
20.03.2008. 	 EYP 191,250.00 
YKYflHO 	 EYP 997.50000 (83.219.876,25 LWHapa) 

Tpefn'i '-InaH KoH30pLu.ljyMa iynaua - (<YHI.lBep3an)) Beorpa,q, 3a Apyry WHi3eCTMqWOHy roJk1Hy, HI.lje I.13BpuJI1O 

ynaral-ba concTBeHl,ix cpejcaa y I13HoCy og EYP 1.330.000. 

Flo ynnaTi.i cpecTaBa, 1-la KOHTY 301 - y,ern.i, npoKHL1)KeHO je noBeFlaH,e BpeHOCTl.1 KanWTana y II3HOCY o 

441.762.135,60 cL.iHapa. 

YkyriHo yflflatleHa CpeqCTBa 3a flpBy II 1Lpyry roiHy M3Hoce EYP 7.420.000, qoK YKflH3 

MHBeCTMLAwoHa o6aBe3a Kynqa npea JoaTHoM I1HBCTI1LI1OHOM nporpay 3a ripy ii qpyry roiy 

Ii3HOCII EYP 4.750.000 

- CmpyKmypa ucny,'-bel-ba o6aee3a U3 ,L7oOamHoa UHBCCLJuUOHQ2 npoapaa 

KynaLl je npe 1HBecT.1L1oHe rove t1HBecTI4pao ykyni-lo EYP 3227.019, op, -iera EYP 2.100.000 
COflCTBHk1X CpeCTaBa. Y cnapy ca I/1I-lBeCTI114I1OHVM I1POIP3MOM, npklxBafleHo je ti3Bpuieibe L.1HBeCT1-1LI1OHe 

o6aBe3e y L43HOCY og EYP 1.100.000, ,ox je npeocTarn.lx EYP 1.000.000 npvxBañeHo Ha 1Me t.l3BpweFba 

MHBeCTALAMOHe o6aBe3e 33 Apyry roo,I1Hy. 

lHBecTHpaHo TOKOM rlpwxBafieHO 

pc -ra H 8PHOCT npBtIX 12 MeceLii 

IHBecnILHje EYP 06aBe3a HHBecTI4paI.ba ogLaHa  HcnyH,eba 

OKOM flPBHX 12 MeceLii npeea peB&430PCKOM 

/JaHaw.!yIbeIba l39ewTaJy  

AM0HIIjaK III 500 , 000 

100 , 000 

2.241,944 517,154 

(apBep ii 137,990 137,990 

aHaLvia eM1cije a3OTHAX OKC1 

(klcenvRa I M II 500.000 444,856 444,856 

aHawlja eMIlcwje a30rHI1x oKca 

(iiceniHa HI - 402.301 - 

fKYflHO 1 	1.100.000 ______ 	3.227.091 1.100.000 
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flpeMa peBIl30pCKoM kl3BewTajy, CTP YKTypa L13BWHO1 klHBecTvpaIba j /Y1Oj IORVHV je cneeTha: 

pcTa II BHOCT 
i HBOCTI.lpaHO TOKOM A3HOC KOJH 

IHBecTIlwlJe EYP 06aBe3a IlHBecmpaba ipynix 12 MeceLi ioea ce flPHXBTh 
OKOM jpyriix 12 ueceiii 	 o,1aHa wcnyi,eia 
qjaHa wcnyieia  

aHaw1ja 14 peKoHcTpyKI1I4ja  1 .000.000 *  
loroHa AM0HIIjaK III  140 . 474 96.249 

AH I 1.000.000 622,453 447.240 

apep ii COTB 	n 	eiipae  50.000 13.487 	 13.487 - 

I4L1paTHI1 CI4CTeM 600.000 - 

aHaL14ja eMI4cL4je 830THL4x 
)KcIia y noroHy KicenIiHa I m II 500,000 - - 

aaija eMkicllje aaoTHIlx 
cwa y noroy Kwceni*a III 1.000.000 268. 655 268.655 

1lc'reM pacxnae Bope 500.000 94.598 94.598 

3eKoHcTpyKL4I1ja HflK 2.126.009 1.365.214 

ap6aMii,q I - 	 263.442 209.539 

PKYI1HO 3.650.000 	-. 	
3.529.118 3.494.982 

* 143H0C K0J1I je npIlxBafleH y npBoj rovHLl 

HanoMeHa: ClpykTypa YKflX ynaralba H1je y ciuia,qy ca AecDMwcaHWM EoLaTHI.1M k1HBCTML1OHI1M 

nporpaMoM: 

- 1'lHBecTLIpaH,e Koje je kl3BpWeI-10 y flOIOH Kap6aML.1 I (Ypea) Hklje npe.qB1F)eHo ,LoaTHk1M vlHBecnlL4kloHwM 

nporpaMoM, BeF1 MI1Ht.IManHvM k1HBCTI1LI0HVM nporpa mom y,Ly1Oj rOgOH14 y 143HOCY oA EYP 1.000.000. 
- KynaL -ii,ije ôi.io y o6aBe3v Hkl no MLIHiIMarn-soM 1*1 no 1EoaTHoM VHBeCTt4I4V01-40M nporpay ga yna>e y 

flOIOH HF1K y npe gBe I1HBeCTL1L4L1OHe roRvHe. 

CaHaL.Ia v peKoHcTpykLjvja noroa AMOHVIaK III 

KynaL je HaJBeF1M Aeo cBoje o6aBe3e Be3aHe 3a noroH AMoijai< III Il3BpWklO TOKOM npe t1HBeCTI.1LIOHe 

rok1He. JaHa 17.04.2008. rovHe, TtPYLUTBO je OA  CeKpeTapIijaTa 3a yp6aw3ar.i y H000M Cay, p,oökino 
I03BOfl 3a flpO6Hkl pag noroHa AM0RVjaK III H8 jeu-1y ro1Hy, y TOKY Koje LlpywTBo  Hamepa Ba Aa H030M 

Mepa, a npe cera gogaTHOM L1HBecn1LvjaMa y noroH, g o6mje TpajHy /03BOflY 3a paq oBor noroHa. 

Y TOKy gpyre WHE3 eCTMLjWOHe roiHe, HajBefnl geo cpecaa yno>KeH je y  ycnyre peKoHcTpyKLvje cvHTe3Hor 

KOHB eKTopa v y npojekaT L43BHO1 caa AMOHVJaK III. 

k13paa MawIlHcKor npojelcra M3BeAe Hor 	IHTM CPI 	12 309.88 
cTaIba noroha A III 	 I 	Eeorpaj 

TEPMOEJ1 
PeKoHcTpykLt14ja cHHTe3Hor KOHBKTOP 

YkynHo 	 1 	 1  96,248.79 

V3Hoc oi EYP 54.137,49 npom~ wxeH je Ha KORTO 027-ocHoBHa cpecra y npklnpeMv, a npeocanii k13HOC 

og EYP 42.111,24 Ha KOHTO 023-onpeMa. 
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KAH I 

HajBeTm ,Eeo MHBecTIIL4LIJe o,ii-iocii ce i-ia ,aa cvicTeMa rpaHynaL4i'lje, WTO je 90npllHeno öorbeM KBanIneTy 

nPOM3Boga Ii caei-y eMklcI4je npawkacTklx MaTepvja y Ba3yx. 

CIA yKynHWX ynaraa y oBaj flOIOH, Haj3HaajHt.1je cpaicrype 0/11-lOC ce Ha onpemy 3a rpaHynaLIljy V OflM 

3a flX MeTpwjcKy KoHipony. 

Ha3op npv MoHTaI4 rpaynaropa KAH GREIS SERVIS 	Ukrajina 7.060,00 

OnpeMa 3a rpaHynaLIljy y noroy KAH (rpaHyriarop) 
HEIMDAL ENTERPRISES 

143.339,21 
LTD  

flporpaM TexNv4Ke KoHTpone a perynaillije OnpeMa 3a 
ALVIGO Taplia 	Estonia 70.000,00 

flX meTPOiCKY KOHTPOT1Y 3a AH  

rpaHynalop, xopna a 	anep 
HEIMDAL ENTERPRISES 121.410,00 
LTD  

MEPAY HVBOA YflTPA3BYHM I1H/1k1KATOP COMPACT MM TREDDE 
HI4BOA /1V[VTAJ1HkI Beograd 

BLIIBPALVOHk1 flPEKI1/J,AY HItIBOA 
COMPACT MM TREDDE 
Beograd 

TOflflOBAIbAHI'l J1VM JIIESTbVHE  6 MM ABAJ1A METAJ1 [1POMET 

TOHflOBAIbAHL'l flh'lM /1E61bI1HE 6 	m ABA11A METJ1 I1POMET 12,005.45 

MOHVfl CPeCTBO 3a 3aWTOTY OA (Op03%4je 3BE3/1A C. T.P. flaH'-leBo 

CflABWHA T KOM3R KOJ1EHO HH flflYC flaaeeo 

LEHTPVYrAJ1HI1 BEHTL'IJlATOP 
BIOTECHNOCLIMA Ho514 
Beorpaa 

KPDXHE CEH30P, FIPETBAPAY WIG 13,625.27 

L13paa,acn0pyKa '1 MoHTa3a eneKTpomexaHMHKe BAlE 
BAAP A4 HOBV CA4 2,971.85 

EflB 15 3A/1JAM60 Bpege y norcay KAH  

Vcnopya a M0HTa)Ka Kna3Hax BpaTa Ha 3rpaAm KAH MOHTA)KA -MkIHEfl 2,492.48 
naKoBaba flaH'eBo 

reoeTcKv P5OBI1 Ha ocMaTpaHy noHawau,a Tjia a 
/100 IEOPA4 

o6jeKaTa flI1flHK0M ynoTpe6e 3a ABa peepaoapa 
flaH4eBo 

731.89 
cpoccopHe KI4cenhlHe - 

PaoBa Ha LBOBOY 14T-800 	12T-400;70V-60lAv 6 
MOHTA)KAM kIHEJ1 /1100 9,137.13 
flaa'eo  

1/13pa/a TeMerba KOTBI4 3a eeavaaae &poia (YAH) klHI-flAH /10.0. flaa'4euo 3,034.70 

flpee03 eneMeaala (YAH) flyKa /1yHaB 50.63 

k1HBeCn1LI40Ha PaflOBil Ha UBBOBOY H 0flPMV - MOHTA)+(A - MVHEJ1 
5,136.71 

flPHCTHHWT KAH (YAH ) /100 flaa'eao  

lpat)eBVHcKA paoea Ha HH8eCTI4L opaay YAH 
VHr.nAH /1 0 0. flaH'-4eBo 925.67 

(TeMerba nymnHe je1IlHaue) 

I?13paa reMerba nocye aa cl)rlecoBaHa  KOHflH3T ViHr flAH /1.0.0. flaH'eeo 182.62 

flonpaBka cerperaaax a owreTeHax meCTa aa 
3I1J08aMa 6a3eHa, MUKPO 5PMHP5HOfl11I4MP I'130J1ALIUJA flaHHeeo 926.37 
tAemeHTHOM MSCOM 3a caHagajy owTeheFba  

M3pa/la enaãopara 
flPOJEKTHI4 6klPO 370.37 
EHVHEEPVH1  

OnpeMa vHcranaL4aje 3a npeTaae Ii cnaawree OIL COMERC COMPANI 42,729.58 
eepoaena J 
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POBV Ha MeXaHWIKOM '*iwheiy w npay M3TCKO1 I  03TP MABEP I 	10,780.25 	I pe3epoapa I I 
YKynHO 447.240,17 

HaBeeHa ynaraa npOKFbi4)KeHa Cy Ha KOHTO 027-ocHoBHa cpecsa y flpklflpeMH. 

XapBe H COcjDTBeP 

Y TOKY  Apyre HHBCTk1LJ*1OH roRHHe, D,pywTBo je H3BPUJIIJ1O Ha6aBKy onpee 3a VHOM14V0HH CHCTM 

Koja ce caclojH oj. pajHx CTaHwLja ii AeFloBa 3a nocrojel'ie pae cTaHk1Le. 

CaHaLuija eMklcvle a3OThVX oKcwa V  flOIOHV KHcerlvHa III 

Y TOKY  ,pyre k1HBCTH4k1OH ro,k1He, QPYLLJTBo je yHajML.IJ1O aKpegMTOBaHy KyTly 3a Mepel-be eMHCVje a3OTHIAX 

oKck1,a, K0JL1M je YCTaHoBrbeHO 3HaYajHo flHCCTB0 racoa cTaK.neHe 6awTe (N20), '.ijy eMwcvjy je 

,LpyWTBo y 06a8e3H Aa  CMaftvl no OCHoBy KjoTo np000ria Kora je pawvKoana HapoHa CKynWTHHa PC 
y cenTeM6py 2007. roRI4He. 

k1HBeCTI1paHa cpe 1 cTBa ce o/.HoCe Ha 03BPWH paoe Ha oöpaLul  TeXHOnOWKe onpee 3a flPOV3130WbY 

30TH KVIcenWHe ca LIVbM L1I1L1JFeI-ba H nOBeFlaFba ec4DHKacHocTIl paRa, KO 11 Ha HCf1OK TeXHk1'4Ke 

qoKyMeHTawje 3a oôpaAy noMeHyTe onpeMe, 

fleh 3a caropeaaie AM0HHjaKa 03X-101- ORION METAL LTD 185,373.40 
paHHauvja K1cenvHa CIRIH CH 

flporpaM TexHH'xe KOI4TPOfle ii perinawie - ORION METAL LTD 83,281.77 
pacHHaI4Hja ocTane ycnyre CIRIH CH 

YKynHO 268,655.17 

HaBeReHa ynaraa npoii<ea Cy Ha KOHTO 027-ocHoBHa cpeca y npvnpeMi4. 

03rpaW1a CMCTema 3a pacxnaji-ie Boje i nocTpoiea  3a opay oTnalmnx 6OL 

TOKOM gpyre WHBeCTMLAWOHe rok1He, KynaL je H3BWH0 ynarai-a Koja ce OgHoce Ha carnejaae 

KOMnrieTHOr caa KaHanv3aqL4oHe Mpe>Ke. C 063Hp0M JJ,a je 3aKrby-4eHO ga je fl0THO H3IpaD,HTV HOBa 

nocTpojeHa 3a oopa,qy OTflRHL4X Boqa, ypaT)eH je npojelcrHkl 3aaTaK 3a m3rpaAHy aJeKBaTHor pacxnaor 

CI.ICTeMa H nocTpoje)-ba 3a npeLlL4UJFlaBaIbe oTnaJHHx Bo,ra KOJH Tpeôa ca flOMHV noTpe6e H0B 

npoH3Bo.Lbe. nopeg Tora, v3BpweHI.1 cy opeT)eHH paoi 3a noipeöe npnpee H3rpa,be cklcTeMa, a 

oHoce ce Ha MOHTa>Ky nno-ior 6arepa vi v3MymaBaie gHa flflOBHOI KaHana. 

I Mo6iniiaqija 4 Aemo6onW3aLAmja nnoouor 	I XHPOHCKO11H 64.597,28 
§arepa i octane npllna,4ajyhe onpee 	I I 	 I I Ycnyra 3a eHeprelcKii cI4cTeM I ALVIGO-Estonija 30,000.00 	I 

LYKYnHO I 	94,597,28 

HaBeeHa ynaraa npOKI-IIKeHa Cy Ha KOHTO 027-ocHoBHa cpeca y npHnpeML.1. 

C O63I1pOM /a QPYUJTE30 3a no'-eTaK k1HBCTHI4HOF*1X paoa Ha CHCTMY PCXfl1HHX BoJJ,a V o6pay 
OTflLHHX BO/3 Tpe6a /a ROôHje 903BOny 3a rpau-by H A03Boriy o Boe BojBovHe, To HHje 6HflO 

Moryhe YL4WHATA 90 EoHowe-ba Perynat4HoHor nnaa JyKHe HH/ycTpvjcKe 30H OnWTL1He flaH'.eBo. 

HflK H cFu1a,VwTee 

KynaLA Hiije öiio y o6aBe3w HH no MIIHV1M8J1HOM HH no JOaTHOM HHBCTVL41OHOM nporpay ga ynae Y 
noroH HflK y npe pe MHBeCTWi4WOHe ro,uHe. MeF)yTI.IM, y TOKY .tpyre WHBeCTMLAAOHe rOk1H, RPYLIJTBO je 
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ypaino <Cryvjy onpaaiaocni caHaije ii peKoRcTpyKLu4je noroi -ia HflK>> v <reHepanHkl ripOjeKaT 

caHaLlL4je Li peKoHcTpyKLL4je noroa HflK>>, a y cav 3aBpweTKa ce Hana3e m ((CTyi3wja yTIiLaja caHau.vIje i 

peKoHcTpykLjLija noroa HflK Ha XABOTHY Cpep,LIHy>> Li <<FriaBHw npojeKaT caHaLIije Ii peKoI-IcTpyKLk1je noroa 

HflK>>. Ha OCHOBY OBL.IX cTy/Lija, CI<ynwTvHa onuimHe flaeo je ycBojL4na PerynaioHL.1 nnaH Jy>KHe 

k1H1ycTpI.ljcKe 30H flaw4e8o, '*iMe je ocTBapeH flBW HeOflXOHl,i ycnOB 3a nerarw3aLkijy oor rioroHa. 

nopeA TPOWKOBa W3page fl0MHTh1X cTy1ja, HajBeful qeo ynoevx cpecaa O/plocLl ce Ha 

rpaF]eB1Hcxe paoe Li Ha6aBKy TexHonowKe onpee LlVjkl je jeaH geO BeF yrpaflei-i / I1OIOH HflK. 

VCflOPYKA, TPAHCI1OPT t1 MOHTA>KA 
HEIMDAL ENTERPRISES Cyprus 151,234.06 

5flEHEPA 	a HflK 
YPETAJ 3A 0WJlTPMPAIbE V flPET-L1W7ABAHDE 

LINDAB Lilvanija 381,309.86 
BA3jYXA CUAHAB 4 nowwre  

OI1PEMA l-IflK (CI'ITO) HEIMDAL ENTERPRISES Cyprus 322,631.21 

MalepklJan 
"ABAJ1A METAJ1 flPOMET 7,882.62 
Eerar1t4a  

J'13paa TexHKe /oKyMeHT. 3a CAHALVJY flPBA VCKPA IIH>+(EFbEPL4Hr" 143,234.57 
flO0HA HflK - flpea nhIHHja o.o. 5eorpa 

Paoev y roroy H[1K Xklfl - flETPOPEMOHT flaH9eao 57,639,30 

I/l3BpuJeHI4 P/OBI4 Ha MOHTa)Inl 14 JeMoHTa)Kv 
nnaRjopMk1 i TpaHcnoprepa 750-317 Ha noroy MOHTA)+(A - MkIHEI1 flaii'.ieao 947.84 
HflK  
038oflee rpaIeBwHcKvx II rPaIeBHH. 3aHaTcKIIx VI-Ir - I1AH flaH4eBo 1,673.93 
paoa y noroy HflK  
flpojeKaT caHawie i peKoHcrpyKL14je nocTojeFulx AB flPBA t1CKPA VH)KEI-bEPLIHr 
peweTKacT14x, LJeHTpnH14X ii cacax cTy5oaa o o Beorpa 

265,11 3.35 
rpaie HflK 

rpa1ea14HcKH paaoa TePMHKa - 5eorpa' a A  BeorpaA 4,280.94 

3a v38eeHe pajoae y noroy TEM MOHTA3A 3,549.37 

Ka6noaii XOHEX 1,516.52 

JIlHoepTop LjYJ1E 60.18 IAJ1EB ron 1,578.37 

PaAoaiiHa CKflIlL1JT 	HflK - 	paa Aeria HoBor kl3011ALjIilJA. flaHqeao 14,793.83 
noa  

3a CTpy'lHy KOHTPOflY reHepanHor npojeKara 
H6C-flOKP.CEKP.3A APXI.IT. ii 
YPBAHW3AM  

7,827.77 

YkynHo 
- 	1,365,213.53 

HaBeeHa ynaraa npOKFbm>KeHa cy Ha KOHTO 027-ocHoBHa CpecTBa y  npl'lflpeMkl. 

KapaMv,u, I (Ypea I) 

flpeMa MVHVManI-JoM LiHeecTL4LVoHoM nporpaMy, ynaralbe y flOIOH Kap6aML.i/a npeBLif)eI-4o je y gpyroj 

roVHLi. Y LAwrby no6orbujal-ba KBanL1TeTa flOk13BO/ LI cMaFbeIba eMLicLije aMOHVjaKa V npauaciiix 

MaTepLija, KynaL je TOKOM gpyre VHBeCTLILII0He roVHe V3BWL10 MoepHV3aL4Lijy clicTeMa xnallelba V 

yrpa1Hy HOBOI cciea 3a rpaHynaLwljy. HajBeTiv Aeo WHBeCTLIpaHVX cpe.qcTaBa OJHOCW ce Ha onpey 3a 

rpaHynat4vjy. 

Onpema 	3a 	rpaHyrlawiy 	y 	noroHy 	Kap6aMHa J HEIMDAL ENTERPRISES LTD 123,162.66 
(rpaHynaTop) KIPAR  

V3pa/a i uoHla)s<a TpaHcnopTepa 14.0.409/10 TEPMOEREKTPO 6eorpaA 7,557.83 

PaoBH Ha opwaaay 	ieBoBo/a 	I 	onpe.ie 3a MOHTA)KAMVHEJ1 flaH4eBo 9,224.89 
norpe6e noroHa Kap 6ammA I  

PaAoaH Ha pacxna/Hoj jewHHLII4 Kap6amvA I XVfl flETPOPEMOHT A.J1. flaHHeao 614.77 

AHTHKopo3voHa 3aLuTHTa Ha pacxnaH0J jeI4HIluH 2,973.58 
KapaMv 	I 

MoHTaa 	H 	AemOHT3>Ka 	cKene 	Ha 	3P/14 nPo - TEKO 	KOBVH 5,837.03 
pJ32uJ.rOT0B0f flP0130/ 	K I  

V3aojebe rpafleaiHcKHx v 3aHaTcKI4x paioaa Ha 
TeKyFeM 	14 	vHBecTkjuHoHoM 	op<aeay VHF - I1AH j, 00 	FIaHHeso 1,789.23 
rpa)eB14HcKt4x, 	noroHcxilx 	14 	aMwHvcTpark1eHI1x 
o6jexaTa (3rpaa 3anpawvBa 	rOTOBwx flP0143BOJ1 
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k13paa 	TexHl'4Ko-eKoHoMcKe 	npouee 	flPBA VCKPA 59,378.60 peKoHcTpyKLIlJe noroHa Kap6amwA I 

YKynHo 
209,538.59 

HaBeceHa ynaraa npo -bkl>KeHa Cy Ha KOHTO 027-ocHoBHa cpefcTBa y flpiiflpeMLi. 

Y npnory pevopcxor kl3BeuJTaja AOCTaBrbeHM cy J.oKa3k1 0 ynnav H0B9H01 ynora KynLa (floTBp/a 

UniCredit Bank Cp61ja, Beorpa, c4DaKType Ha Bel'le M3Hoce 0 1HBecTvpaHoj onpeMv, 1LOKa3L1 0 nna)aHy 3a 

eo AOCTaBrbeHWX aicrypa). 

nopeg HaBeeHor, KynaLA je AOCTaBilO Li CfleL.Li4)k1KaLivje CBL'IX yroopa o Li313oF)eFby paoa Li npeocranwx 

cpaKTypa, Kao LI KHM10B0LCTBeHY A0KyMeHTaW1jy V 3aflLICHL.lKe 0 npLijeMy cpecTaBa. 

PeKanwrynauLIja Li31BpweIba LIHBeCTVUL1OHe O6aBe3e 

L1o/aTHI4 I-1HBeCTI1LIlOHI4 nporpa 

Kynau je y TOKY npe v Apyre LIHBecTLIL4VI0He  ro,LvHe ynnaTMO Ha pa'IyH cy6jeicra npLIBaTL13aMLIje yyna 

V3HOC oA EYP 7.420.000, OA 'era EYP 2.100.000 y flpBOj rogMHM Li EYP 5.320.000 y L1PYIOJ ro/JLiHLI, WTO je 

3a EYP 2.670.000 Bvwe o,q npeBvF)eHor Li3Hoca LiHBecTL.1LL1je 3a npee qe ro,n,tIHe. Ha iie L43BpweIba 

LiI-iBecTk1LV0He o5aBe3e 3a flBy rOAAHy npL1xBafeI-1 je W3HOC OA  EYP 1.100.000 y cnaqy ca 

V1HBeCTL.IL4LIOHVM nporpaMoM, LoK je npeocani LI3HOC oii  EYP 1.000.000 rlpt.lXBañeH Ha LiMe Li3BWFb 

L1HBecTIILLIoHe oaeee 3a Apyry roRl'lHy. 

Y OKBmpy npee AHBeCTM4VIOHe roL1He rlpLlXBaFleH je L.I3HOC og EYP 517.154 Ha Wme ynaraa y noroH 

AM0HLIjaK III. C o63LipoM 1qa je Kyriaq y npBoj rop,LIHLI /0CTBLi0 9OKa3e 0 Li3BRHL1M POBLiM9 Li Ha6a814v 

onpee ii MaTepI1jana 3a W3BpUJ6Hy 3aMeHy KaTanV3aTOpa 3a flOfOH AM0I*ljaK III / L13Hocy EYP 1.637.035, 

Kao Li 3aXTeB 3a W3meHy cipyype L4HBeCTVULIOHOI nporpaMa, CMTMO La W3HOC oi EYP 1.000.000 3a 

.pyiy 10VHY Tpeöa flLiXBTk1TV y OKBVIPY ynaraa y noroH AMOHLIJaK III. 
Flopeg Beh npklxBaYleNor V3H0C9 oq EYP 1.000.000, Ha AMe V3Bpwelba LIHBecTVULI0He o6aae3e 3a Apyry 

roJt.1Hy, CMTM0 ga ce mowe npt.1XBaTL.m1 L43HOC og EYP 2.494.982. flo ILORaTHOM L4H8CTLiL4Li0H0M 

nporpaMy 3a Apyry 1O/LIHY Mabeje VHBecTI.lpaHo y  LI3HocyoqEYP 155.018. 

4HuccTwpaHo TOKOM 
pca 14 BPfHOCT 

IHBecTI4L14Je EYP 
lHBecmpaHo TOKOM Yroi3op ppyrwx 12 meceLAw 'rosop 
IB11X 12 MeCeLjII )aHa I4crlylbelba  

D A  jlaHa Iacnyibei*a  
aHaLik1ja ii pekoHcrpyxwlja 
oroa AMOHIIJaK III  517.154 

- 

500.000 

- 

1.096.245' - 

AH I 447.240 1.000.000 

:apABep i coTBep neipae 137.990 100.000 13.487 50.000 

:IlpaTHIl CLiCTeM - - - 600.000 

:aHauija eicije a30rH1x 
xca y noroHy }41cen1Ha I 	II 444.856 500.000 - - 500.000 

aHaLDiJa eMIlc1je a30THWX - 
KcIiaynoroyKvcentlHa III  268.655 1.000.000 

;IlcTeMpacxi1aHe Bo/e - -- 94.598 500.000 

eKoHcTpyKt4vjaHflK - 
- 1.365.214 - 

<ap6amHA 209.539 - 

'KYnHO 1.100.000 1.100.000 2.494.982 3.650.00j 
* ca II3HOCOM KOjil je npkixBaTleH y npBoj OVHLi 
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MeflymlM, I.I3HOC OA  EYP 2.494.982 Tpe6a yC.n0BHo rlpklXBaTklTkl, C O63klpOM Aa Cy CBI4 I.13BpweHI1 pagOBm V 

onpea npoxFbL.1>KeHV Ha KONTO 027-ocHoBHa cpecoa y npiinpeMi.i, OCL'IM I.I3HOCa OA  EYP 55.598, KOjkl je 

flOKFbW)KH Ha KOHTO 023. Jaw jeaH panor 3a YCJ1OBHO npwxBaTaFbe M pweEba WHBeCTWL AMOHe o6aBe3e 

3a qpyry ro.vHy, A TO npe cera pajoa KOjV Cy I438WHk1 Ha CaHaLVjV II peKOHCTpyKLVJM noroi-ia, je ga cy 

VCTW L13BWHW npe o6I1jaba noTpe6Hvx rpaT)eB1HCKk1x ,q03Bona. 

HanoMeHa: Kynty je Aa H a 28.07.2006. rooye oj cipae AreHL1je ynyfleH Aonwc y KOme ce HaBoV ga je, 

y cny4ajy KaAa L.IHBeCTVLIM0Ha o6aBe3a Tpaje 1qBe Liflkl BL1we y3 aCTonHwx roi*ia, a ynor KOjkl je npe 1qMeT 

LiHBeCT(1LL1OHe O6aBe3e je npe HeT y BJ1CHVWTBO CySjeicra npwBaTw3aLt.ije aJ1L4 HLlje L4HCTflL1PH Li Y 
cyHKLLijw, MoryTle yCrIOBHo npvxaae LicnyFbeiba I4HBeCTLIUIIOHe o6aBe3e npeBvff]eHe 3a KOHKpeTaH 

VHBCTk1L4V0HL1 nepwoq, yKOJ1L1KO AreH1ja 04eHLI o,a L1KcTaJ1aL4L1ja flPLMTHO1 yriora Hiije moma 6I.ITIi 

cnpoeqea L13 oSjeKmBHvx panora (Hnp. ao ce i-ii.icy CTKflhi TXHW1KL4 yCi10BI1 3a LiHcTaT1a4Lijy 

flPMTHO1 yJiora). 

TaK0T)e, i3a>KHa je v 	IieHva ca Cy I13Be 1 eHv paosv fri onpea Koja ja npejei fr13BWb 

AHBeCTLlLIMOHe oSaBeae y Apyroj 1OL4HV nnaFleHv y TOKy 2007. V 2008. ro1He, a ga je Kynaq cpejca 

ynnavo TK y geLAem6py 2007. rowe V ce6pyapy v mapTy 2008. roL.iHe. Y B3V ca HaBe,qewi, 

HanOMIiIbeMo 1ca je y OKBVP cneLL1cDL4KaL4Vje 0 YTPOWeHL4M  Cpe,CTBVMa no OCHOBy npoaje onpee fr13 

noroa Kap6ammg II, flWK93HO nnaThae I.I3H0Ca OA EYP 66.442 ,o6asrbay Orion)) Li3 L4VpI.lxa no 

OCHOBY L13BWHL1X ycnyra pacwHawije McemlHa y rioroy KVcenLiHa III, a WTO je np4Ka3aH0 Kao ynarae 

y HaBeeHv noroH, KO LI nnañae A3Hoca og EYP 121.410 qo6aBibaqy (<Heimdal>) no OCHOBY Ha6aBKe 

rpaHynaTopa, KO pne LI CpAnTepa, Kojv cy npiiia3ai-iv Kao ynaraiie y noroH KAH I. 

V13HOC KOjLI HVje moraO ,ta ce flk1XBTk1 KaO Ll3BpWeIbe WHB eCTAL4A0He o6aBe3e 3a g pyry rovHy O,HOCV ce 

Ha M3B pweHe paoe v onpey 3a KOjy HACY /ocTaurbeHV AOKa3M o nnafiay, Ha w3B pweHe pajoe v 

onpey Koja je nnaheHa npe 22.05.2007. rop,L1He, KO fri Ha onpemy Koja je nJlaTheHa, any Koja ce Hafla3ti y 

U,apL1HCKOM cKr1avLIJ1y. Y flVTlb Cy POTL4VOHW /aMnepOpaBat.1 y MHOCY oq EYP 65.214,36 (nnafleHo 

EYP 10.000) ii comnTePA 3a norOH HflK y MHOCY og EYP 478.592 KojV Cy HaöaBrbeHkl o,t (<LINDAB>> L.13 

flVTBaHiije, Kao i aara y W3HOCY OA EYP 109.500 (nnaTeHo EYP 98.550) Koja je Ha5aarbeHa og 'xHeimdal>> 
KVnap. 

/4ocTaB.rbeHa je kl3jaBa npecTaBHKa Kynia Aa je cBa onpea Koja je Ha6aBrbeHa no OCHOBY LI3Bpwe}ba 

LIHBeCTLIL4I1oHe oaee 3a tipsy fri gpyry 1O,L1Hy Hosa OnpeMa. 

MIIHI,IManHLI I.IHBeCTI-114110H11 riporpa 

V1MaJyF1V y BLiqy, ga je PerynaL4VoHI'1 nnaH Jy>KKe 30H flaH'-ieBo, ycBojeH 30.05.2008. roiHe, KynaLA TOKOM 

pyre 1OL1He HVje 6fr10 y MOryF1HOCTk1 /a V3BpWLI yroopy o6aBe3y vm1BeCTvlpaIba y Cy5jeKr npL4BaTL13aLL4je 

npea MLIHL'lManHoM 14HBeCTVLL1oHOM nporpay y I'I3HOCy og EYP 3.000.000, Te ce P0K 3a V3BWFb 

aejee o6aBe3e noepa ce 3a nepi40, Tpefmx ,EBaHaecT MCL4L1 0,t )aHa IlcnyI-bel•ba. 

Y cKna,Ly ca HBLHVM flOTpeSHO je fr13MHk1TLI '-inaH 8.2. YroBopa y  jeny KOjLI ce OHOCLi Ha LI3HOC 

rapaHLuije, npea Taenw KKO cnew1: 

rapaHLl4ja 3a 
Ao6po iiaspwee 

nocna 6p 1. 

1apaH1ja 3a 
Ao6po Il3Bplueft,e 

nocria 6p 2. 

rapaHI.vja 3a A o6po 
vapwee nocna 6p 

3. 

ra av va 3a Ao6po 
03spwebe nocna 6p 4 

rapa H t4mja 3a Ao6po 
MBpwe ~be nocra 6p 
 5. 

3a nepmoA oj 3a nePw0A OA 3a nepmog o 

3a nePMOA OA ABaHaeCT(12) ABaHaecr(12) 3a nepHOA OA IBauaecT(12) 

nePA 0A noI(pI4?a/ wecHaecr (16) K ane HAaPC KMX Kane HAaPCKMX i 	I8aHaecT (12) KaneHapcKvx 

Bae4,a oHocHe xanevjapc<iix Mece1v HaKoH meceLAM HK0H Kane HA 3pC KHX MeceLjIl Meceqv HaxoH 

rapauvje aa Ao6po MeceLv HaKoH IaryMa vcrega faryMa vcTeka uaKoH iaiyMa AcTeKa Aaryua vcreica 

vapujee nocna AaHa IapaHI1vje 3a rapauuvie 3a Ao6po Fapavuvje 3a io6po [apaHLvje 3a A0 6PO 
noTnvcwBaa,a Ao6po Il3BpweIl,e vøpwee nocna 6p. vpwee nocna 6p. 3 v3BpWet,O nocna §p. 

nocna 6p. 1 2 

3axTeBaH Havoc EYP 4.100. 000 1 	EYP 6.650.000 EYP 6.150.000 EYP 14.150.000 EYP2.950.000 
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3axTeeau AaTym 
M 3 aBaa/L1ocTaBa 
ocHocse rapaHVje 

a Ao6po 
iepwee nocria 

AreHLejIl 

ripe ACTeKa 
oaeceTor (20) 

PaAHor gaHa O/ 
LlaHa 

n0TnI4Cu8aba y 
cnajy ca 'inauoM 

3.3.YroBopa 

ripe iicTea 
pveceor (30) 
PaAHor AaHa 
enocpeo npe 
aTyMa iicea 
IapaHLlvje 3a 

o6po MBpweibe 
nocna 6p. 1 

ripe iicexa 
rpeeceor (30) 

PaJHor /aHa 
HenOcpeHo npe 
jaya 4crexa 

rapaHL4Ije 3a Ao6po 
vepujee nocna 6p. 

2 

ripe ticTeKa Tpzeceior 
(30) PaHor AaHa 
Henocpepo npe 

aTyMa 14CTeKa 
rapaHuk1e 3a IWÔPO 

v3Bpwee nocna 6p. 3 

flpe icTeKa 
TpIieceTor (30) 

PaHor nasa 
enocpejo npe 
/aryMa ecTexa 

lapaHuille 3a Ao6po 
iiapwee nocjia 6p. 

4 

YI<ynaH kI3HOC EapaHWije 6p. 3 Tpe6a ga II3H0C1.I EYP 8.150.000, TKO ja nOKPABa II3HOC 1.IHBeCT11U1.IOHe 

o6aBe3e 1.13 Mv1lI.iManHor 11HBeCT1.1t4WOHOr nporpaa 3a fl)By ro.qvHy (EYP 3.000.000) Li W3HOC 

wHBeCTI.1L1.IoHe oaee 1.13 /oaTHor WHBeCTWL4WOHor nporpaa 3a TpeFly rO,EI1Hy (EYP 5.150.000). 

YIynaH LI3HOC rapakt4Llje 6p. 4 Tpe5a ga V3HOCI.1 EYP 14.150.000, TKO ,qa nOKpI.IBa II3HOC 1.IHBecTI4L4VOHe 

o6aBe3e 1.13 MLIHI,lManHor 1.1HBecT1.1LvOHor riporpaa 3a ,ipyry ro,iHy (EYP 8.500.000) 1.1 143HOC 

I.IHBeCTVI41.IOHe O6aBe3e 1.13 1oaTHor L.1HBeCTL4LL.1OHor nporpaa 3a '-leTBpTy ro,qI.lHy (EYP 5.650.000). 

iloKanvtTan143aLulia 

floBeFlae KanWTana y I.I3HOCy og EYP 5.320.000 ynvicao je y AflP. PeuJeeM AreHLtwje 3a npvpee 

pervcipe BA 59318/2008 o,q 16.05.2008. rov.ie  perI1cTpoBaHa je npoea OCHOBHOí KanwTana Cy6jeicra 

npl.lBam3aL4L4je TKO ta je ynl.icai-1 HOB'.laHw KflL4Tfl y L'I3HOCy OA  6.650.000,00 EYP, a ynnafiei*i 

5.320.000,00 EYP, 25.03.2008. ro,wi-ie. TaKoije, 1.ICTI.IM PeweeM ynmcaH je 1.1 KflVTfl CBaKOr OA  LmaHOBa 

KoH3opLvjyMa (KyrILa) Kao ocHl.iBaa, 1.1 TO Ha cnejeF1Li Ha'-lI.IH: 

- <<PRIVATE STOCK COMPANY ARVI & Co 
YrwicaH 4.322.500,00 EYP 

YnnafeH 4.322.500,00 EYP (25.03.2008.roWlHe), 
- <<JOINT LITHUANIAN - USA VENTURE SANITEX 

YnvcaH 997.500,00 EYP; 

Ynr1a1eH 977.500,00 EYP (20.03.2008.ro,qvHe), 

- 0YHk1BEP3Afl-XOnJvHr>> A 

Ynl.icaH 1.330.000,00 EYP. 

VIII C0141,IJAJ1HW flPOPAM 

1. KOIIeKTLiBHII yrOBOP - KOneKTIIBH&i yroop Ko,q nocno,qaBLa 3aiuy'ieH 1.l3Met)y Cy6jecra 
npI.1BaTI13aLI1je 1.1 penpe3eHTaT1.IBHI.IX CI1HLI1KaTa 12.08.2005. rojiie ca npiinaqaJy1'u4M m3meHama 14 
aHeKcIlMa, npHMeIflBa1e ce y neptoty o,q 2 roquiHe HK0H JaHa Ilcnylbelba Ii TOICOM TOl nepvoqa 
HI-i jeqHa oq cipaa Hel'le ía jeqHocTpaHo paCKuIHyTI. [IOC110gaBaLA Ii CBIi peflpe3eHlaTlIBHI4 
CAHAAKaTM ce o6ase3yjy qa OTnOqHy nperoope o cneqehI4M riliTatbilMa peryniicaHI4M KOJ1eKTI.IBHIIM 
yroBopoM, y POKY oq 30 qaHa oq RaHa u4cny1teIba: gogaTHO 906poBOJbHo ociirypaube, KpuiTepIijyMI.1 
3a ynyhu.iaue oqpe1eHor 6poja 3flOCflHIiX Ha flpeaeHrIiBHy peKpeaLI.ijy, 3aIc13y1eIbe aeca 
carriacoc 'ui. 108. KoneurniBlior yroopa y Be311 ca BIIWKOM 3anocneiu1x, pa3paqa }cpIITepIijyMa 3a 
yTBpII.lBaube pa.qHor y'IHKa ui qpyra niuTalba Koja uiiiuiiiipa 614F10 Koja oq yroaopHuix cpaa TOKOM 
nperoqBopa. CBe Il3MeHe ii qonyiie Mopajy 5uini y cio,aqy ca 'rn. 115. KoneIcrIIBHor yroBopa. 

Y Cyöjelcry ce 1.1 game npwMeftyje Konelcr1.IBH14 yroop 09 11.08.2006. rOlL.iHe KOjVM cy o6yxBafleHa 

HaBeceHa nilTal-ba. CBa TPA penpe3eHTaWBHa CVNLJ,LiKaTa cy flOCTfl1.1CHLIL1.1 HaBegeHor KOflKT1.IBHO 

yroBopa. Y Bpeme KOHTpone y TOKY je 61.10 WTpajK 3aflOCfleH1.IX, KOjI.1 je 3ano-eT paa 16.06.2008. rowie, 

36or 3aocTarlllx 3apaqa 1.1 HenowToBalba YroBopa 0 npoaj1I1 APYWTBeHor KanvTana Cyöjeicra 

npiBam3atwje. 06e36ef)eH je MLiHLiMM npoi.eca paqa y Cy6jelcry np1.lBaTLi3awlje 3a Bpeme TpajaHa 

wTpajka. 
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a 

Ha AaH KoHTpone, 3anocneHlilMa i-ivje vcnnafeHa Apyra nOnOBAHa 3apaAe 3a Maj 2008. rO/J,IlHe, npeB03 3a 
Mecet anpvn w Maj 2008. ro1He, KaO A gocnene jy6vnapHe HarpaAe i oTnpeMHI1I-4e 3a ona3aK y neH3vljy. 
LaHa 04.07.2008. rojwe 3anocneHmma je Acnnaf)eHa 3apaga 3a Apyw ceo Maja 2008. roie, a 
07.07,2008. roAHe je i1cnnaFeHa npa flOfl0BI4H perpeca 3a 2008. romy. flpecTaBH1L1 CL4HRAKT 
vManI1 cy npiie6v Ha npwmeHy noniicaor KoneIcwlBHor yroopa y geriy icnnaie 3apaRa, perpeca, 
jyövnaphLlx HarpaRa, OTnpeMHMHa 3a OAfla3aK y neH3t4jy A flO1M peKpealil#lje.  CWHRIIKaT w nocnoaa 
nocnirnt.i cy 20.06.2008. AOrOBOP  o AAH amAqm I.icnnaTe 3aocTanL.lx 3apaAa ii ocianvx npI1Maa. flocTynM 
vHcneKLwjcKor HaR30pa 0/ cpae HRJ1>KHAX  opraHa, Hl1cy noxpeTaHl.1. Y nociyny KoI-ITpone RocTaBrbeHVI 
cy flflOD, w flfl OflJ opacwi 3a nep"OA  MT - Maj 2008. roRAHe. 

2. TexKOJ10WKII BWWK - flPHHYRHO oTnywTalbe pa/HI1Ka - Heivia nP"HYAHor  onywaia no öiino 
KOM OCHOBY y nepIioAy o,q 2 ro 1 IlHe oq JaHa Hcnylbelba. KynaLt npllxBaTa ga y nepvoy OA 2 roiie 
OR /aHa Ilcnylbelba Hehe 6HTm flPI41HYRHO oTnywTaI.ba no OCH013Y TexHonowkor BIfwKa, OCI.IM aKo 
6yRe Apyra4mje 1qoroBopeHo ca CI4HRI1KTOM Cy6jeicra npiiaTi.i3awije. CBe OTflpeMHIiHe 
anocnewix, y cnylajy Ro6poBonHv4x BNWKOE3a TOKOM npe roqAHe oq AaHa ulcnylbetba, MOpajy 

611TH npeqMeT nperoopa ca cl.IHqIIKaT0M. CBe oTripeMiiiiHe, y criy9ajy qo6poBoJ6HIlx BI.IWKOBa 
TOKOM qpyre roqi.iiie oq JaHa iicnylbelt,a, 6vihe ItcnnaheHe y II3HOCY npeqBII1)eHIIM Ba)KetniM 
3aKoHoM 0 paqy. 
Y RPYIOj roqIIHLI je caMo jegaH 3anocneH rlpornaweH TeXHOJ10WKVM BL4WKOM, y3 npao Ha I4CflflT 
onpeei*ie y BACVHLI OR 210 EYP 3a caicy nyHy roAAHY cTa)Ka. /ocTaBrbeHa je OqnyKa AwpeKTopa, 
Pewee 0 OTKa3y yroopa 0 pay, KaO II AOKa3 0 ACflflTA OTflpeMHIlHe. 
Epoj 3flOCflHVX Ha AaH 15.05.2007. ro*e I.I3HOCL'lO je 1080, a Ha RH 15.05.2008. roAWHe 1137 
3anocneHAx. Y qpyrOj rORAHA PRHH  ORHOC je npecao 3a yKynHo 48 3anocneHmx no P3flAHTVM OCHOBM3 
(oRrla3aK y neH3jy, OTK3 yroopa OA cpae 3anocneHor, OTKa3 yroopa OR cpae fl0Cfl0BLa, CMT 
3anocneHor ... ), a paHA ORHOC  je 3acHoBaJ'lo YKYflHO 105 3anocneHAx. Hwje 6Ano npIlMeR6I4 npecavxa 
CAHAAKaTa no OBOM nh1Taby. 

3. KOHTAHyIITeT flO1l31BOIb - KynaLA ce o6aBe3yje qa he y HPRH11X 5 rOqt.lHa oq JaHa ticnylbelba, 
o6e36eqWTII KOHTI4HI4TT flpOIi3BOqpbe y Cy6jeicry npI4Banl3aLulje. VHcjDopMaLtAje 0 OBOj OaBe3l4 
flPTXORHO Cy Beh W3HeTe y OKBMPYQOAaTHWX o6aBe3a Kynua y rna611 VI oBor 03Bew'raja. 

Y A3BewTajy pevopa ce HBORA Ra cy flOCflOBHA flpklXOD,L4 )IPYWTBa Ha RH 31.12.2007. COLIkIHe II3HOCL4flW 
4.151.616.000,00 RWHapa, a Ha kICTII RaH 2006. 1O9VH 3.448.519.000,00 RAHapa, wro npeRcraBrba paci 
I1OCJ10BHkIX npixoa y 2007. rOAMHM 3a OKO 20,39%. 3a 11Bk1X weCT meceL4m 2008. roq*ie npea BpyTo 
vnacy Ha RH 30.06.2008. rO/AHe, OCTBHk1 cy flOCJ10BHI4 flPAXORH y W3HOCY OA  2.389.945.027,00 
k1Hapa WTO Ha MeCeLIHOM HWBoy npecara noBehaIbe OR 13% y ORHOCY Ha 2007. roRvHy. 

flocMalpajyfnl YflOPRH11  nperneA ocTBapeHor HL.lBoa npOL13Bogpoe y 2006. A 2007. r0RI4HV, yTBpF)eHO je ga 
je y CBLIM nOrOHAma OCTBapeH pact npoA3Boe. flpeMa ripernep,y P3J1T2T8 flp0kl3BOqFbe 3a r1pBVX ner 
Mecel4ll 2008. roie, /pyWTBO je peanvoano HkIBO npoI43BoJ.Vbe KOJA je flpkl5nv)KHO kICTkI r1J1aHI1paHOM 
HVIBOy. Y peBM30PCKOM v3Bewlajy ce vcrk1e Aa cTanaH pact uea raca, xao rnaBa noLieTHa KOmnOHeHTa y 
flpOA380RkI F)ypL4Ba, HeI2TkIBHO yTmLie Ha nocnoBafbe IJpywTBa A o6e36eT)eIbe KOHTWHympaHor npoueca 
npovI3BoRIbe, jep je L4eHa raca y Cp60jH Bvwa iero KOR KOHKYPHTCKI1X npey3eha 113 cyceqix 3eMarba. 

4. Orpaiiii'ieie npoqaje KanHTana Cy6Jecra npIlBaTI-l3aLwIje - Kynaq ce o6aBe3ao qa Hehe npoqaTii 
flpe,qMeTHII Kanliran, y LeJ1I1HH 111111 qenHMHqHo, APyrom J111L/, KO 14 qa iiehe Ha qpyrii Ha9IIH 

03B0J1I4T1i npoey K0HTOI1O IIaq Cy6jelcroM npIl3aTIl3awlje, y nept.ioqy OA  HPRH1IX 5 roqiiiia, 
OCIIM y crly9ajy qa je J1IILe KojeM ce npeHocil KanhlTan (yqenil) KBaI1II4IIKOBaHO no yCnoBIlMa 
caqawer TeHqepa ii qa Je npeoc KanlITana (y,qena) oqo6peH oq cpae AreKLvje. flpoRaje 
anviana V npee KOHTpone Hag Cy6jeicroM npklBam3aLwIje Hklje 6Ano y  Apyroj rop,IIHII, K30 UJTO je Bel) 

HBRHO y OKBI'Ipy /ORaTH11X o6aBe3a KynLa y InaBA VI oBor kl3Bewlaja. 

5. 06aBe3e - A30TIIH - CBe o6aBe3e CoLt4JanHor nporpaa npey3l4Majy ce ii ripea 3aBi4cHoM 
npeqy3ehy A30THH A.O.O. ii HeroBllM 3ariocJieHiiMa. Kynai ce o6aBe3yje qa he nowloBaTl1 rloce6He 
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o6aue3e paTe y flpl4nory 8 Yroop - aax'roBIl MI.IHIICTapCTBa papa, 3anown,aaaa ti COLIlJaJ1HO 

norwTii, EOjO ce OJIHOCO ia 3as4ciso npeyaoho A30riiH a.00. ca CTaTyC0m npoqy3eha 3a 
ocnoco6ji,asae vi 3anowJbaaHe nua ca HHBJThHTOTOM H FberOEse 3anocneHe. 06a8e cy: 
- ja ciaiyc npey3eha 3a ocnoco6naBae ii aariownaBa,+,e niiva ca iHBIlwqMTeTOM 3t.ap)Ki 

-i-pajHo, oHocHo QOK aa TO nOCT010 32KOHCKi.1 YCflOBW 

- a riocryna y caiajy Ca ta<ehk1M 3KOHOM )(0J14M ce perynMwe OBa o6naci 
- ja 3a.ap)EM pajuie ca kH6an1IAk1TeT0M y paAHOM oocy 90 onaca y capociy lnhl HHaanKACKY 

Iie H3 Mjy 

- a y cny'aJy npecTaHKa paor ojoca aariocneor 113 onpaBnai.ix panora, y cx.na.ty ca 3aoHoM 

o pai.y, Ha MCTe nocnoie ripv, RPyrO 11aIwqI4o niiqe 
- npeyaPAe nOCO6HO Mope 3W11T0 IiHaarimAHmx imua ii Aa 14X aHra>yjC H3 PLH 11 M MecnlMa Koja HO 

yrpo>Kaaajy i1O.L3THO i,xouo 3patn6e. 

3nocneiia y Aoriy 	y MOV.0fty u1ij:e. iije ocrnahutia 3apaJi aa r.ieceLa maj 2008. rOL14t1e 

ao H&n j1napHC Harpae peoe Li oTnpOMHt10 32 ojnaaax y neH3Ijy. Kao LJTC je Haeebo y neny 
Covja 	nporpai - oneiei yloBop, gaHa 20 06 2008 rO,iHe nocTArHYT je Aor000g Ii3MeT1y 

nt)ecTaBHk1Ka c1HJ1Haa v n0c:1c/2Eit,a (3 jiL4v HCflfl2T(3 aaocianix 3apaa W  ocTan1x rpia v 
3anocne-iO y tA30iiH. f1aHeo Y rocrgnKy KC)HTPOJ1è LOCTaBfbeH1 cy nnoA .i flfl OflJ o6paci 32 
nopio, jaHyap anoin 2008 roi-e 
Hije Oino paca 2flHO1 o1CCa nc ocu Texo:ioun<or BvuJRa y A301IiHy. A3071H A.o 0 Jo 3240 
craTyc ripeyaefia a ocnoconaac v 3aI1ou.njaoao n,1ia ca WHBqfIMAMTCT0k# bpoj 3Ofl0C11Ch4X y 

'A30TLI14 oo flaneBc y 2006. rov.ij 6o je 100 paHIKa, a ia AaH KOHTpone 72 PUHAKa Ha HeopeTeHo 

epeMe. og 4era 47 iiai-iia pa OCHOE T1CTHK p2H0 OAHOC2  je Han14cKa Mill CTapocH2 

RaH2 1 1  06.2008 roHe Ampweii je 1'cfloFalljCKH i-ataop y 'A30TH y. a ha 0CH013 3ax - esa AreHuiije 3a 
np2Tl43alwJy y 00311 ca ocnrarom aaocrarvx 3apaga Y cnay Ca 3anICHHK0M viHcneKiopa paa 
Hano>eo je A3o'rl.1H.u-y jRa ce y pozy og 3 jABH2 gC, L:Ta?3V Obpa.'fH 3.apa4a 3d r'pua 4 Mecia 2008 roLJ,llHC 
ca flfl2T1llM CnACKOAVM2, Kao 11 otpa -wyit rievcnnaT)eFwx 0TrpeMHllHa peroeca. nymiix TpOUJKOBa 
Jyöllnaphllx iarpa4a VHcnerop paja he ceujeibem. Hanaxvw ocniiaiy. a nporiw oroopx tioA. -em1 
aaxTeB 3a floKpelabH IpeKpIwHL 'KJclyrtKa 
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flyflHK.A 
ACEHUêAJA 3A ri 	ATkIAIJY 

u1  S0  
0\• 2OrQ. 

6 E orPA 

V3BEWTAJ 0 BAHPEJH0J KOHTP011I,1 13BPWABAI-bA 05ABE3A V3 YOBOPA 0 flPOJl.AJL.l 
EPYwTBEHor KAflI.ITAJ1A Lfl 3A 171P013809FbY BEWTAL1KI1X  T,Y6P'1BA 11 A30THVXJE1}bEFbA 

"Xl411-A30TAPA" flAHYEBO, Y PECTPYKTYPL.IPAIbY, I1YTEM JABHOI TEHJEPA 

I 0flWT4 fl09AL1 

KynaL4 Cy6jeicra np1saTH3aL.lje je K0H30pLu.yM npasHvx nia iora 'He YHk1BEP3Afl-X0J1/JklHP ,4, 
5eorpa. Private Stock Company ARVI & Co Ltvanija m Joint Lthuanian - USA Venture SANITEX 
Litvanija. Kynal4Je flJI8T4O Kyr1onpoajI-Iy LAeHY y A31-10CYOA EYP 13.100.000. Tveje Kynai.t nocrao BnaCH1i< 

100% yynor K8flVTfl8 Cy)iOKTa np1eam13aLlJe, wro je Ha AaH noTnLickiBaI-ba YroBopa ii3NOC4flO 

.244 734.000,00 AAHSP8  Yrosop je .o -rnicaH 1 04.2006. ro1He. Kao faH Vcnyi-eI-ba oipe)eH je 

22.05 2006 roie V3Meke v gonyAe YroBopa 5p I. 3aKrby'-leHe cy 19 06 2007 rovHe. 

Ky ,iaLA je npeao AeHiji rapaiuije 38 QPYFY rorniHy y YKYflHOM L43HOCY og EYP 8.150 000. Ca POKOM 
sa>xeaAo 11.08.2009. roie 
- SEB Bankas. Vilrrius / 11353503081986 (no Hanory SANITEX) iaa 10.07.2008 ro1He. A-iec o 

21 08.2008 ro1He, Ha EYP 1 222.500, 
- AIK Banka ad Fr;ijala Beograd / 050951361/2008 (Hanor.Univerzal Holding) 03RaTa 16.07 2008 r-ia EYP 

1 030 000, 
- SEB Vilniaus Bankas / G5351707199D Aneks 1 - 0808.07 ro1He, Aneks 2 -11.07.2008 (no Hanory 

ARVI and Co ira EYP 2.445.000 
- AB BANKAS SNORAS / 270!lG/07071 1446 Aneks 1 - 30.07 2007. re Aneks 2 -11.07.2008 ro4iiie, 

AeKc 3 og 04.09 2008. rojve (no Hanory ARVI and Co) Ha EYP 2 852,500. 
- AIK Banka ad Firjala Beograd / 0509514049/2006 Hanor:Univerzal Holding) 1,13AaTa 28.08.2008 ra EYP 

600 000 

I/lHBecTHukloHv nporpaNi opefei je y IyflHCM 03 ,40CY o 30 000 000 EYP y posy oa 5 roo.wHa HXON £aHa 
cnyea v io MHHVMaflH1 .1H8ec1vL4v.or-rk -ipolpaM y iHocy OA  11 500 COO EYP ki RO.qaTHI 

lEeCTIit410HH nporpam y o3iiocy OR 18 500 000 EYP 

Y flpBOj 1OI1Hk1 np1XBaher-so je 038p1uee lHaecT/LioHe o6aBe3e y 03HOCy oA EYP 2 100.000, OR Hera 

EYP 1100.000 3a ripsy roiHy, a EYP 1 COO 000 3a apyry rOLiiHy. y cKnay ca ROR3THLIM V1HBCTL4LHOHVM 

nporpatviotvii k1HBecm1L001Aa oSaBe32 32 Apyry rorni.y LI3BpWeHa je y V.3HOCy og EYP 3 651 04.00. npri 
HMY je kI3HOC OR EYP 2.651 01400 C.'i)B1O p1xBahei 
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U flO4qAt4I1 0 KOHTPOJ1II 

LeHTap 3a KOHTPOny AreHije 3a np1BaTv3aL4.1jy cnpoeo je 05.01.2009. rO/3,.1He fl0CT11aK BaHpeHe 
K0HTP0fl W3BpWe)ba YroBopa 0 KflOBL1Hk1 ii npopajL.1 ppywieor KanA Tana Cy6jeicra npI1Bam3aL.lje, 
OI-1OCHo nocynae Kynl4a y cnapy ca OpnyKoM AreH1wje op 14.05.2008. ropl'lHe. flpepMeT KoI-4Tpone je 
64O W K0HTVH1TT nOCnoBa-ba 11 klcflnaTa 3apaga 3anocile Hmma y Cyöjeicry npvBami3aLi4je. 

KoHTponv cy npvcycTBoBarll.1: ByjapwH JaHKoBiir, piipecrop, 3opaH A6paMoBvF, flPRCTBHkIK  CI4H1K9T 
ACHC, fleTap HayMoBvh, npeCTa BHL4K cI4Hpj.lxaTa He3aBIlcHocT, MvsnaH VBOBVF, flCTBHIIK caMocTanHor 
cI'lHpLlKaTa. 

III PACJ1OJ1AIAFbE I.IMOBI.IHOM CY5JEKTA flPVBATt.13ALI.1JE 

Y cKnaqy ca 4naHoM 8.3.3 YroBopa KynaLA ce o6aBe3ao pa y nepi4oqy op 5 roqIlHa op jQaHa 
I.lcnylbelba Hehe, 6e3 npexope carnacocw AreHI.I1je Koja je para y niicaiioj copMIl, npeqy3eTul 
iinii A03BonHTH pa 6ypy npeqy3eTe cneqehe pa*e: 11) ripOqaTli 111111 flHTH IIMOBIIHy Cy6jeicra 
yK9JmKo 614 TKB npeHoc ripenaiio 5% BPHOCTI1 14MOB14He Cy6jeicra npea nocnepubeM 61inaHcy 
KOjI.1 flOCTOJH Ha AaH ior nocna. 

Ha OCHOBY YroBopa o ripopajv onpee 3a nPOw3BOAFby  Kap6aMvIpa KOjV je 3aKmy'-1eH 01 .08.2007. roqii+e 
13MeF)y Xklfl ((A30Tapa)) flaH'-eBo v Limited Liability Company <Novomoskovsk Remstroyservis Russia, 
npopaa je onpea noroHa Kap6aMwp 2>>, 3a KynonpopajHy Lje Hy y M3HOCY op EYP 32,5 ML'lnkloHa. 

C o63vipoM pa onpea noroa '<Kap6aMI4p 2> npepcama .10,88% yKynHe klMoBvHe Cy6jeicra npea 
PPHTHOM 6LinaHcy caa i pa je vcTa npopaa 6e3 npexope carnacocm AreHIije, powno je Ao 

pwea yroope o6aBe3e 113 Hna Ha 8.3.3 CTB M) Yrosopa. flosopoM Kpwe Fba HaBepeHe oppep6e, Kynt.y 
Cy Ha OCHOBY ognya AreHqtlje op 23.01.2008. ropv-ie t4 26.03.2008. ropvHe, ocraBrbeHa psa HKHH 

poa 3a pocTasrba I-be poaa 0: 
- ynnam 143i-(oca op 833.413.106,49 piapa Ha pa'-yH CySjeicra npani3aije (uji -o npe,qcTaama P93flk1K 

kI3Meflypo3BomeHIIX 5% ki I.I3BpweHt4X 10,88%), vinii 

- KyflOBIIHL'I OCHOBH11X cpepaasa y np0TVBBpepH0CTI.1 op 833.413.106,49 piapa Koja he 61lm 
eStipeHmpaHa Kao OCHOBHa cpepcisa y BnaCHI1WTBy CySjeicra npliBam3aLije. 

RaHa 14.05.2008. ropime, AreHqiija je paapana npepnor Kyna nOBOAOM opnye AreHLL4je op 

26.03.2008. ropl.iHe, a vimajyhm y Blipy o6pa3noxee KynLa pa Sii jepHoxpama ynnaia A3Hoca op 

833.413.106,49 pIiHapa peynvpana peBanBaL1ijoM npel-ieTor HOBqa 360r HeMoryilHoCTv ypoujxa 
H8HL4X cpepcaa opJepHoM, Te je Kyny Haria> Ke H O cnepehe: 

pa L'13 ConCTBeHI1X cpepcasa ynnai 13H0C op 833.41 3.106,49 piapa (wTo Ha gaH 14.05.2008. ropliHe 
npepciaama L'I3HOC op EYP 10.086.840,47 npea 3saHkv-IH0M cpeg ~beM Kypcy HapopHe 6aHKe CpSi.ije) Ha 

pa LIYH Cy6jeKTa npI.IBaTu3aL11je papii KynOBMHe OCHOBHk1X cpepciasa Koja he 6I,1TI1 eBL4AeHTApaHa Kao 

OCI-1OBHS cpepcia y BI1SCH1IWTBY Cy6jeicra flpI4BaTV3aL4l.lje. OBaKBa ynnaa eBklpeHmpaTle ce y nOCflOBHl'IM 
wraa Cy6jeicra np4BaTh13aL4L4je Kao sapepi*i np1IXOq, 6e3 capaa o6ase3e, OHOCH0 6e3 nosehaI-ba 

aniiana CySjeKra n pl1Bam3aLl4je, vnii 

II pa yece OGHOBHa cpepca y npOTt18BpepHoCTk1 op 833.413.10649 piapa (wTo Ha AaH 14.05.2008. 
ropl.lHe npepcasra II3HOC op EYP 10.086.840,47 npea 3BaH11-41-1oM cpeA HDeM KYPCY Hapopke Sai-we 

Cp6iije) Koja he 6IT1 eBLlpeHmpaHa KaO OCHOBHa cpepca y BJ1CHIWTB CySjeicra npI1BaTv3aLk1je. OBaKo 

yea OCHOBHa cpecTBa eBI1peHmpahe ce y flOCJ1OBHL'IM KIbklraMa 6e3 capaa o6ase3e, OPHOCHO 6e3 
nosehaa KanATana Cy6jec7a np1lBam3aL4vje. 

YnnaTa HoBa, OHOCI-(O yi-ioc OCHOBH1IX cpepcasa 113 TaH Ke I vnv II ose opnye spwI-lhe ce npea 
cnepehoj pL1HaML4L4v1: 
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o ied0nlauoHI.1 LHCV1f - 81I13HHVc ea-Lode-LOMHWA 1eimaeCA HetIOXuoH ef et odieo GHI4OJ 

8000V9i io @fohH@JV O)1ALf0 eo AU)IO A ehUAN ieuAioou VOt1OOU 9>IALflIO HhH0N 9q49moHo 

doceH vN31vn)eu3Hv Homdsc1 ehuA)i w edoniuoHv JOHEMSatt bo VYMHqfMgOt eitir1Ndoc0Hk1 
vedu af oev 'evjedv 	11GcAttdu v edoH JoNoII.lhNouDHv JoHomdacI.1 evuen.iAcd o 1edonleuoHI 

- e113H8Ht1 	iodoLiHI'1 	eHedlo tfO 1e.ime8cv H9cUSE.LOOt GIMH auod1Ho 	HB' O' 

eivr1ecLu8idu Aieo1gA A 	1.LOOH>K9L1EH LI 
evymcHaLAmeuso O AtJLDIO A VIOOH9III)Ie w adav4 eo AvwAdu w vJonioHediooHLI o eAioA ki eod e.Lavyodu 
doc1H I.I31II18U3HV vmdck1 AeEoLroou voHc1t1 a 2HON 	evieg/ed10 o AtteLno A eo itt oaixec o 

1LI3HHMc Asiode.LOVHVN OAUOtt et.n'aAuA ( e1k11HGJV eoHee xLIIetl V40100U HV7OJ 9000V 	BHf 

wdsoA enojpuq 
Ui3)1e !IOJCPZfl>>  oHedlo tlo egod AAdouoii m sesudJouB epwIoH)) i-iedio to eOHeSe Feqed8ou 8H 

kloOHtbO eo eloN A1i,ir1e1HvJANotb AHa(dtbo oL1e1oott wiAutlo GHGVGGEH VYOV0130U @f hL'UA)l eled8eH emv A 

lALrtbO A1k1du OU XeYIVO V1IIflHJV LI1OOtb ace)lOtl GH9tb99eH etb H9COU ol ,euAN 
L4vHotto8eH so At/etnio A  o1ihecvieowdu ei.NafgAo RAhed BH H@L4eds oHee vini o1kTheck11evdu no1gA 

A aLOHA egod eOHe2e XLIH0LJeUU OVM EH USC Ot'tS cAA3 tlO OOHCLI HeLJANA ec e  et eceiotl Aeioot/ ec eHet! 
0C ec end o9-o<Atbodu ec efluAN ea.Lxec ol HoIvgtbo OHI.ltboJ 9000V9 tfO G.fMhHaJV ioAiJtbO eo Atbeuo A 

OHkItbOJ 80090O v oi-ii.itboi 900ZLOL1. 01 ii o1iiheci'aevdu enio19A MAhed eH Hat4eda oeee i.umi 

aiLIriecLIleewdu nielgA3 A eIOHA egod eoHese Xk1H9L48L1U 8kl EH 09COt'S dA2 tIO OOHCLI HeuA>A ec e[ ett 

eceNotb aqimse.LooV ec eod eHtt€HNeH eetb eLrvoe.wO M-iuA 1 Al lecIIieeI.ldu ec eII4IHOJV (sesudjou 
IePw!OH)> LI ((eJedseA eoipuoq eu!0)je 1oepzn)> eHedlo tfo eH8hAd0U0I1 8111H >iaeA mol eloi Agod ec ooeee 
aLetb ei-i eooi-tbo oo elo tbwiegde>p> eeduo olettodu tbo xI.lHelt.lgotl eeeiotbodo xIilHomodlA vyottosoU 

flOH9V 

edeHLitb L6I-PV9V081 LIOOHCII OHLItbOJ 600I090 
HBt/ EH OttB)10L19 0OHCLI )-IeLJAXA OHLItbOJ 8000VL.0 ttO LItt9>iOLJQ A OHtlkl>IOdUOH ol OlL4fl8CLlleeVdU 

enelgA3 HAhed oitboi 60O090 Hetb eH L&LLUH IOHtbAHVdU A eIH<Atb oediodu AeoHoo e 

kIHL4tbOJ 90O LI WHL.ltbOJ 

-,LOOZ A auefwdaievy oduod LI OHL'leodvlo OF-IohAdouoL'l ec eeet.1)1<ed1ou xvHdouooH xLlloeo eLiot! AHodtto 00 
et! k1HIN8dU3 eJAlIi1docHoN LI9OHBLIh AO et! I1tb0eeI-4 o11O)IeI 00 k1ee1c 1090 A dA '029EC tbO 0OHCk1 

lOOHtbede9L.1.LOdU eNodeHLIt! VIH OOHCLI LIHCLI9GtI vi- HOUeIJUA  OIVH olLIiecLI1eeIdu eniolgA3 HAhed EHoi-ivttoj 

'600Z Loso eo oHhAi)iec eV IlttoeeH oo 1o10 A olvhecvieeiidu enolgA edonIodL.itt esereW ol eHoJee1oott 

8HL.1I0J 600Z1090 eHet! 'eLIeH OHVtbOJ 600ZI.090 tbo olLIhecLIleeLIdu el-margAo edonodt.itb voee1c 

OHOCAd9IOU LI of oim 'aLrodlHOA eHet! Ott HomdgcI.1 OILIH Z08ZZ9C dAJ tbo AooHcLl A eeeiottodo XI.IH9OHOO 

OOHA OHOOHtt0 'ojed oedu eieiiuA et! el oHeeoie1o)-4o oHVtboJ 60OI090 BHemdeCLI ol e[o oIiod1Ho 

oHtbodHe AiuAioou A olr.ihecvieeL.ldu enio1gA edoniodLItf eHedlo blo loHolLIgot! LIlLIhevdocHLI evJadU 

eeeiotbodo XLIHOOHOO XL'lIOHA OHOOHtbO XIIHofeegeH A1LIhNHAc 
A AcHeueeIo 0 eceNot! LIiweelootb L.IILIhHOJV OLd heuAN eeoiod XLIH9tb99eH tbo eHet! OC e910V HONE 

OHL.ltboj 600ZVIC ott olwHoe1eH (oiet.ruA i-iet! eH a1vgd3 0)41-leg oHttodeH AQdAN 
viottado v0HhvHeec ev'odu LI100HttOd88LU0dU loodeH1-1tb A) 	dA3 tbo AO0HCLI A oot! I.lLdedJ - 

'OHI.ltbOJ 600900C Ott alklH0eMleH (eieLiuA Het! EN oIIIgd3 9)41-leg eHtbodeH AOdAN 
ettodo LJOHhI1HE9C eodu v±ooHttod8etuodu loNodeHkltb A) 	'02Z9C  CJAB to AO0HCLI A oetf wJAd1j - 

9HL1t!0J 900Vt-C Ott olL.lHoe)iIeI-4 (oieijuA Hett eN e1L19d3 9NHB9 eHttodeH AOdAN 
LJ9tbedo V0HhL.1HE9C eiedu wiooHtbodeeviodu loNodeHLItt A) 	cA/,3 to AOOHCIA A oob' LI9dU - 
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pe3yflTaT1Ma 03BWHO I,lNCfleKLjkljCKOr Ha930pa V npeAy3eTMM KAepama Ha OCHOB/ yTBpf)eHoI caa y 

CySjetcry npklBaThl3aL4klje. 

IV KOHTIIHYUTET flPOII3BOWbE 

KynaLl ce y ctcnajy ca TaLIKOM  8.3.6 CTB 2 YroBopa o6aBe3ao Aa he y nepojy og 5 roqIlHa o 

JaHa mcny H eH a YflO)KIITII MaKCI-lManaH Hanop KKO 6i.i Cy6jeicr npiiBaTw3ai4iije nocnoBao y cKiiajy 
ca npeqJio)KeIIIIM flOCJIOBHIIM fl1HOM 11 yBehao TeKyT1PI o6I4M nPOH3BOMbe 6e3 cMaIiIlBaIba 
nocTojehiix KanaqulTeTa. TaKol)e, y cialaqy ca CoLiiljanHiIM nporpaMoM - ra'wa 3. K0HTIIHylITeT 

npoi13aoqube - KynaLA ce o6aBe3ao qa he y HapeqHIlx 5 roqi*a o,q JaHa Ilcnylbelba, o6e36eqiiT14 
KOHTIIHIITT rlpOIl3BOqube y Cy6jeKTy n p11 BaTw3aLulje. 

flpokl3130,qHv nporpam cy5jeicra '4I1He cneeFni npov3Bo,J,i.i: KAH 27% L4 25%, Kap6aML4q 46%, HflK 15:15:15, 
HI1K 20:20:0, HflK 13:13:21, HI1K 9:18:27, HHK 10:30:20, AMoHIjaK 82%, /J,iixon 447, /J,i.ixon 410, aMoHI1ja'4Ha 

Boa, a 3OTHa Kmceji MHa V ReCTI'lnOBaHa Boqa. 

flpeMa noava CySjeicra KojI.1 cy qaTi flVflk1KOM npexoqe KOHTPOfl (30.06.2008. roqVHe), OCTBHk1 Cy 

cneef peyniani y flPOi1380wb  (y ToHaMa): 

flpoui3Boq 2005. roj. 2006. roq. 2007. roq. 1-VI 2008. roq 
AMoHvjaK(yKynHo) 135.230 77.966 98.132 55.319 
Kap6aMii 
(YpeaMapxeTaSne) 46.815 25.120 30.598 12.133 
Ypea MenT - - 1.720 3.467 
KAH (27% i,i 25%) 239.459 138.785 234.504 98.484 
HI1K 80.558 47.796 49.505 14.278 
HNO3-a3oTHaKlcenii1H 171.198 95.091 151.775 66.053 
AH 201.153 114.943 186.179 80.940 
DixoI-aMoHiija-IHa Boa 
YAH  22.918 10.781 9.140 11.627 
Steem 
(BoeHanapaHarac) 183.791 117.515 173.000 72.787 

Ha OCH013Y ocapeor cIDV3W4KOV  O61lMa n pOMBOA ~be mowe ce YTBPAI.ITV qa ce KOHTI/1HYVTeT npoV3Boq}-be y 

2007. rogMHA oqp>aa Ha HVBOY KOjV je V3HR HLIBoa k13 2006. rOpiHe, OHOCHO 06VM npOM3BogFbe y 2007. 
roqvikv je BeY1M y ORHOCY Ha 2006. rop,LiHy. flpVnVKoM npeTxoqHe KOHTpone KOHCTTOBHO je qa je 3a flBk1X 

wecT rvieceti 2008. rOp,VHe, flpOV3130p,ba Hm>Ka y OIHOCY Ha MeCe'-IHI1 npoceK 2007. rOqIlHe, OCIIM 

npOM3BoAFbe aMoHkljaKa V aMoI1L.1jaLlHe Boqe: n poM3Bog Fba Kap6aM11qa Maba je 3a 21%, KAH-a 3a 16%, 
HI1K 3 a 43%, a30THe KMcenI1He 3a 13%, AH 3a 13% V steema 3a 16%. 

flopaLl 0 cDI13I1-1KOM O6I.lMy flpOI13BO/U+,e 3a nepmog qpyrvx wecT MCL4k1 2008. roVHe H"cY  AOCTa Brbe HM 

flPVflVKOM RoHTpone. JaHa 06.01.2009. roqtiHe OA  cTpaI-e qvpelcropa cySjeicra ROCTBfbH je M3BewTaj o 

r1pOVI3BOqHDW y cySjeicry y nepLioqy oq cenTeM6pa qo Kpaja 2008. roq1He, a ga Ha 08.01.2007. roqiiHe 

qocraweia je qonya noqaTaka o ocTsapeHoj flPOV3BOW HflK y nepoqy aBrycT-qeqeMSap 2008. 
roqIlHe: 

-
y cenTeM6py je npOV3BeqeHO 3.000 ToHa KAH V 5.500 TOHa AH 34%N -1  

- flPOV 3BRHO je 1.022 TOHe ai eoqa (aMoHVja-IHV pacrBop) V TO y CenTeM6py 631 ToHa, y oKToöpy 

146 TOHa, y HoBeMSpy 116 TOHa V y qeL4eM6py 129 T0Ha; 

- flPOV3BHO je 9.666,85 TOHa HI1K V TO y aBi-yciy 219 ToHa, y cenTeM6py 4.749 ToHa, y oicro6py 

4.444,5 TOHa LI y HOBeMSpy 254,35 ToHa. 

AKO ce H asege He KOJ1W-VHe npoveqeor HflK, KAH V AH qOqajy np03BeqeHL'lM KOflW-IVHaMa 3a flFDBL'IX 

wecT mece LA m 2008. roqve, moxe ce 3aKmy4im qa je y 2008. 1OVHk1 flPOV3BRHO 23.945 ToHa HflK, 
101.484 ioa KAH V 86.440 TOHa AH. 
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flpeMa HBAHVM no1qaI4wMa, flpOV3BO/3,}ba KAH je 3a 57% maFba y o1qHocy Ha 2007. IOAVHY M 3a 27% y 
OAHOCY Ha 2006. rOL1Hy, AOK je npoV3Bo.ba AH y 2008. rogAHM y OAHOCY Ha 2007. rovy mwba 3a 54%, a 

Y ORHOCY i-ia 2006. 1OLVHY 3a 25%. flpoi3Boa HflK je 3a 52% mwba y ORHOCY  Ha 2007. ro1c,vHy A 3a 50% 
Y OLHOCY Ha 2006. roiHy. 

flpo13BoRa aMoHI1ja-ffle Bone y 2008. rO1EVHV Befla je ii y ORHOCY Ha 2007. m 2006. rovHy. 

C 063L1pOM Ea npoMogfrbe ocarnix npOW3E3OAa  Cy6jeKTa y gpyroj flOJlOBt.IHI.1 2008. roie Hvje 6iino, MO>K 
ce 3aKrby.1wrV ga je y 2008. rOLvHk1 ROWI1O go na,qa nPOI13BORI -be cnepeflVx npOLl3BoRa: 
- aMoHVjaKa 3a 44% y 09HOCY Ha 2007. IORVHY i 3a 29% y OAHOCY Ha 2006. roc,i.ii-iy; 
- Kap6aMVpa 3a 60% y ORHOCY Ha 2007. roRv -iy ii 3a 52% y ORHOCY  Ha 2006. ro,VHy; 
- 30TH KL.lcenwHe 3a 56% y ORHOCY Ha 2007. roi,vHy V 3a 31% y ORHOCY Ha 2006. ro1Hy; 

- steema 3a 58% y ORHOCY Ha 2007. rop,t1Hy ii 3a 38% y ORHOCY Ha 2006. ro1Hy. 

flpeMa HaBOcVMa jvpeicropa, npOW3BOAFba y Cy6jeKTy 3ayCTaBrbeHa je nO-4eTKoM jyHa 14 y nocnegHmx wecT 
m eceLlm 2008. rO1.IHe npV3BO,ba ce opBvjana caMo y cenreMöpy 2008. ro1LiiHe V TO ca YB03HMM 

aMoHVjaKoM. flpeMa HaBORI.IMa pVpeKTopa, ca flO143BOi-bOM aMoHl4jaKa ce ripecano y anpwny 2008, 
roRwHe, ROK Cy peepe aMoHVjaKa KopklwheHe AO  jyl-la 2008. IO.qVHe, Ka.a je npOW3BogFba 3aycTaBrbel-la. 

Kao parior I-1enokpeTalba npoV3Bobe, gwpeKTop cyôjecra HaB0RLI BVcOKy LeHy raca A 3axreB in 
((Cp6vjarac)> ga 3a PROBHO  mcnOPYHLIBaFbe raca, cyöjeicr Tpeöa ga npea 6aHKapcKy rapaHLwljy y k13HOC 

OR 20 MIlfl00H3 EYP, KOJY cyöjeicr He mowe D,a oe36eR14. 

flPeTXORHOM KOHTPOJ1OM, a Ha OCHOBY L43BewTaja peBV30pa, yTBpY)eHo je ,a cy flOCflOBHV flPVXORV RPYLIJTBa 
i-ia RH 31.12.2007. roRI'n-se V3HOCVflV 4.151.616.000,00 gAHapa, a Ha L'lCTV RH 2006. 1ORVH 
3.448.519.000,00 pvHapa, WTO npeciaara pacr I1OCJ]OBHI4X npmxoga y 2007. rOO,VHV 3a OKO 20,39%. 

flpeMa Spy-To öklnaHcy Ha R2H 30.11.2008. rowe flOCJ1OBHkI flpI'IXORV 03HOC 2.687.065.441,00 piIiapa. 

flpoce'-IHV Mece-Hv flOCflOBHL.1 IIPVXORI.1 0CTBPHV y 2008. rORL.lHkl, y ORHOCY Ha MCTe oci - Bapel-le y 2007. 
roRL1HV, MaIbw Cy 3a 29%, y ORHOCY Ha 2006. rOAWHY 3a 15%, a y ORHOCY Ha 2005. roi'iHy 3a 39%. 

3apa1qe 

3apaRe 31OCJ1HVX HMCY peosHe. flocneRa vcnnaTei-ia 3apaAa je flB14 geO 3a meceLA aBryCT 2008. 
roRvHe. Taofle, AaHa 28.11.2008. rogL4He vcnJlaFleH je VT3HOC OR 20.000 RI1HaPa CBVM 311OCJ1HVM, Ha 
mme geria 3apage 3a meceLA HoBeM6ap 2008. roRVHe, a y cKnaiy ca ycmeHMM ROIOBOPOM KOjW je J1OCTL41HT 
V3MeF)y Kynqa, AmpeKTopa V TpII penpe3eHTaTMBHa CWHAWKaTa RaHa 21.11.2008. roRVHe. TaKofle, OBVM 

CMHVM ROIOBOPOM 614fl0 je flPRB)HO  ga ce gaHa 24.12.2008. rogMHe I4Cnnaml je,EHa 3apa 1qa CBL.IM 
3anocneHvMa, Koja RO RaHa KOHTpor1e HVje VcnnaYleHa. 

flpeMa 14HcopMaL14jaMa go6mjeHMM y KOHTOflV OR gmpeKTopa V 11PRCTBHVK8 Ct1HRVKaTa, 3anocneHmma y 
Cyöjeicry npvamaLvje HVCY 14cnnaFeHe 3apa,1e 3a: gpyrw iwo  aBrycTa, cerrreMöap, oicro6ap 11 geo 
apae 3a I-fOBeM6ap 2008. roRL1He. flpvinvKoM KOHTpone ,  ROCTBThHV cy o6pacL4L.1 flflOE 11 flhlOflJ 3a 

flPVOR Maj - BYCT 2008. ro1 vHe, Kao 1,1 flflOflJ 3a iwo  I.lcnnaheHe 3apage 3a HoBeMöap. 

/4aHa 01. 12.2008. 1OR11He k13BWH je HR30P VI-lcnelcropa papa ii Cyöjeicry npvBam3at4Mje je Hano)+(eHo pa 
CBVM 3anocrieHmma iicnnam pocnene, a l-leI.lcnnaFleHe 3apage 3a meceLA cenTeMöap LI oicro6ap 2008. 
ropllHe. Y nOCTynKy KOHTpone ROCTBThH je 3anVcHw< op 01.12.2008. ropi*ie 4 Pewee klI-icneicropaTa 3a 
pap, MVHVCT8pCTBa papa V COL4VjanHe flOflVTVK9 og 25.12.2008. ropHe. 

10,klpekTop Cyöjeicra npIlBam3aL4vje je y nociyny KOHTpone Hai3eo pa Cy cBa TPLI CVHpI.IKaTa paa 
24.12.2008. rOpL1He C3YL'IHVflV CflL4C8K 3flOCJ1HLIX KojIlMa je 3a6pal-beH yJla3aK y a6pVKy p0 mcnyFbeFba 
CVHRI1KanH11X 3axTeBa. Ha OBOM cnvci<y ce LI3MeT'jy ocTanL1x Hana3e pI1peKTOp Cy6jeicra npVBaTkl3al4LIje V 
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npecTaoHtiLtv Kyna. Y E3peme BaHpeJie <oIn -pone ABOPAUJTe ynaa LdI CTOnCI-161WTe ynpae 3rapaAe cy 
önoKvpanv 3anocneHll flpicyniv noecTaBI-444 cBa TPII cNwlKaTa Cy I-1asenIl ga pavi HACY y 

UJTPaJKy. Beh y npo-recTy. 
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