
~::=:;::,,.._:Ju IIPEJlCE)(HHKA KOMHCHJE 
no os.1iawlie1by 

14-675/3-18 on 11.07.2018. ronaue 
0-1--- 

an CTaHKOBHli, •maH Ko~mcuje 

c fJOlllTOBaH,eM, 

• Peurcrsc KoMHCHje 6p. 6/0-17-4635/125-J O 0.LI 23.06.2011. fOAHfIC. 

y BC3H ca Baumer 3axTCBOM KOjH CTe Ha OCHOBY unaaa 15. CTaB !. 3aKOHa O CJJ060AHOM 

npacryny llllcpOpMaa11jaMa OA jaanor 3Raqaja (,,CnylK6eHH rnaCHIIK PC'' 6p. 120/2004, 54/2007, 
104/2009 Ii 36/2010) nonHeJIII KoMHCHjH aa xaprnje on BJJC,!IHOCTH (y .mubeM rexcry: KoMHCHja) H 

Koj11 je y l<OMllCHjll npaxnea zraaa 23.07.2018. l'0,![11He, y ll])0JIOI)' OBOr ,!IOilHCa ,!IOCTiiBJbaMO BaM: 

IlomTOBaHH, 

nuenMeT: Ilocrana AOKyMenTaa:11,je Tpa)l(et1e saxreeosr 

ea aapecy: Pecaacxa 28 
Beorpaa 

Anhena Msrnnncjeauh 

i 
Peny6.11«Ka Cp6nja 
KoMHCHja 33 xapraje OLI BPC.LIHOCTII 
Ep. 4/5-115-3656/2- I 8 
Beorpan, 27.08.2018. TOAHJIC 
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PEnY611r.tKA CP&r.tJA 
KOMt,1CH.JA 3A XAPrnJE OA BPEAHOcrn 
6p. 6/0-17-4635/125-10 
seorpaa, 23.06.2011. roA11He 

Ha OCHOBy '1/laHa 42. 3aKOH8 O npey311Matt.y aKlj110HapcKl1X APYWTIIBa (.CnYlK6eHl1 
rnatHl1K Peny611111<e Cp611je" 6p. 46/2006 11 107 /2009), '1/lclHa 26. npasl1/1HHKa o C8APlK11Hl1 11 
<l>OPMl1 nOHYAe aa npey311Matt.e aK1111ja (.CnYlK6eHl1 r11aCHl1K Peny6n11Ke Cp611je• 6p. 53/2006, 
100/2006 11 110/2006, 30/2008, 101/2009 11 1/2010) 11 4naHa 192. 3aKoHa o onurrea 
ynpaBHOM nccrvnxv (,.CnylK6eHH /11,tCT CPJ", 6p. 33/97 11 31/01 H .CnylK6eHH rnaCHHK PC', 
6p. 30/2010), y npenMeTY nOBOJ:IOM 3aje.QHH'!KOr Aenosatt.a OA crpaxe CT11Ull0Ull 8KU11ja Hllln 
KOMnAHIIIJA HOBOCTIII a.A, - nPeAyJel'la TRIMAX INVESTMENTS GmbH, ARDOS HOLDING 
GmbH 11 KARAMAT HOLDINGS LIMITED Koja npenaae 25% OA yKynHor 6poja rnacosa 11, C 
THM y se311, o6ase30M Aasatt.a noHyAe aa npeyJ11Matt.e aKu11ja, KoM11c11ja 38 xapntje OA 
speAHOCTl1, Ha 848. Ce.QH11Lll1 OA 23.06.2011. rOA11Hl1, AOHOCH 

PEIIIEB,E 
1. Yll!pf)yje ce Aa c:rnuaou11 TRIMAX INVESTMENTS GmbH, Bahnhfstrasse 5, A-5400 

Halleln, Aycrp11ja, ARDOS HOLDING GmbH, Franz-Josef-Strasse 33, 5020 Salzburg, Aycrp11ja 
11 KARAMAT HOLDINGS LIMITED, 284 Archleplskopou Makarlou C Avenue, Fortuna Court, 
Block B, 2 nd Floor, Llmassol, 3105, K11nap (y AalbeM rexerv: TRIMAX, ARDOS 11 KARAMAT) 
HeMajy npaeo rnaca OA ypeHyrKa AOHowett.a pewett.a no ocacev cre4eH11x aKUHJa 11aAaeaoua 
Hllln KOMnAHIIIJA HOBOCT"1 a.A. 6eorp8A, Tpr HMKO/le naw11l'la 7 (y AM>eM rexcrv: 
HOBOCT!,1 a.a.) 11 TO: TRIMAX Ha 1.010 KOMaAa aKU11Ja, ARDOS Ha 1.007 KOM8Aa 8KU11Ja 11 
KARAMAT Ha 507 KOM8Aa 8KUHja 113AaBaoua HOBOCTl-1 a.A. AOK ce He OTKJlOHe ncepeae 113 
3aKOH8 O npey311Matt.y 8KU110HaptKl1X APYWTaea (.CnYJl(6eHH rnaCHl1K Peny61111Ke Cp611je' 6p. 
46/2006 11 107 /2009). 

2. Yrspf)yje ce A8 sa TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 
KARAMAT HOLDINGS LIMITED, nocroja o6aeeJa: 

• .Qa TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH H KARAMAT HOLDINGS 
LIMITED, O.QHOCHO JeAaH OA tt.11X, nOAHeCe aaxrea KOM11CHjH 38 xapT11je OA epe.QHOCTH sa 
OA06pett.e noHyAe sa npeyJ11Matt.e aK1111Ja 113Aaeaoua HOBOCTIII a,A, Ha tta'!HH 11 noA 
ycnOBHMa npon11caHl1M 3aKOHOM O npey311Matt.y aKUHOHapCKHX APYWTaea • no Hcnytt.aeatt.y 
ycnosa H3 4/laHa 1. eras 3. 3aKOHa O npey311Matt.y aKU110HapcKHX APYWTasa M/111 

• Aa TRIMAX, ARDOS 11 KARAMAT npo,Qajy aKu11je 113Aaeaoua HOBOCTIII a.n, no 
11cny1i>aea11,y 3aKOHCKl1X ycnosa sa npo.Qajy, raxo Aa yKynaH 6poj tt.11xoe11x aKu11ja He 
npena311 25% OA yKynHor 6poja aKu11Ja c npasoM rnace U11JbHOr APYWTBa 113.Qaeaoua 
HOBOCTIII a.A,, 11 TO 2.524 KOMa.Qa aKu11Ja, no,Q ycnoeoM Aa osa n11ua TRIMAX, ARDOS 11 
KARAMAT HeMajy cpeacrea aa nOHYAY 38 npeya11Matt.e aK1111Ja H3ABBaoua HOBOCTIII a.A. 
6eorpa.Q. 

3. KOM11CHJa sa xepraje OA BPeAHOCTH (y AalbeM TeKcry: KOM11C11Ja) !'le o6aseCTHTII 
L.leHTP811Hl1 peracrap, aeno 11 K/111PHHr xapTHja OA BpeAHOc:rn Aa TRIMAX, ARDOS H KARAMAT 
HeMajy npaso rnaca OA ypeHyrKa AOHOWeli>a peweli>a no oottoey cre'!eH11x aKuHja 113Aasaoua 
HOBOCTIII 8,A. 6eorpaA II re: TRIMAX Ha 1.010 KOM8All aKu11ja 113,Qaeaoua HOBOCTIII a..Q., 
ARDOS Ha 1.007 KOMa.Qa aKu11ja 113,Qasaoua HOBOCTIII e.a, II KARAMAT Ha 507 KOM8Aa 
1-13A8Baoua aK~Hja HOBOCTIII a . .Q. 

4. Ha OCHOBY oeor pewett.a 11 o6aaewrelba, l..leHrpa11H11 peracrap xaprnJa OA 
BPe.QHOCTII, aeno H K1111p1111r xapntJa OA epeAHoc:rn tie O.QMax no np11JeMy oeor peweli>a 11 
o6aeewye11,a noce6Ho ee11.QeHr11pant aKu11je H3.Qaeaoua HOBOCTIII a.A. Ha snacHH'!KOM 
pa4yHy TRIMAX, ARDOS II KARAMAT Ha KOjllM8 osa npaeHa 1111ua HeMajy npaeo rnaca OA 
aaHa AOHowett.a peure-sa. 
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AlajMoHap 
Pf11Y61111 KA CP611JA 
TIUMAX INVESTMENTS GMBH 
AADOS HOlDING GMBH 

P6p 
1. 
2. 
3. 

s. AKO TRIMAX, ARDOS H KARAMAT HaCTase Aa CTH"IY aKL1Hje l.111/bHOr APYWTBi!I 
HOBOCTli1 a.n., KOMHCHja l'le AOnyHCKHM pewefobeM YTBPAHTH Aa ce ry6HTaK npasa rneca 
OP.HOCH H Ha HaKH8AHO creseue aKLIHJe. 

6. Ka,11a y cM11cny nocrvna-ee no Ta"I. 2. an11Heja 1. oeor pewett.a KoM11c11je • Aa 
TRIMAX, ARDOS H KARAMAT noAHecy 3aXTeB aa OA06pett.e o6ja81bHBafoba noHyAe 3a 
npey3HMafobe, KOMHCllja l'le pewett.eM O OA06pett.y noHyAe 38 npey3HMafobe YTBPAIITH Aa 
npeCTaje All ea,101 080 npeTXOAHO AOHeTO pewe11,e KOMHCHje y Aeny y KOjeM je YTBpf)eHO Aa 
TRIMAX, ARDOS II KARAMAT HeMajy npaao rneca HB aKL1lljaMa UH/bHOr APYWTBa HOBOCTl,1 
a.A, 

7. YKOnHKO TRIMAX, ARDOS H KARAMAT y CMHCIIY nocrynaH>a no Ta"IKH 2, a1111Heja 2. 
OBOr peweH>a npoAajy aKl.lHJe LIHJbHOr APYWTBa HOBOCTli1 a.A. AY)KHII cy Aa, y POKY OA 8 
AaHa OA Al!Ha 11cny1t>e1t>a osaeese, AOCTaee KoM11c11j11 o6aeewreH>e ca OAroeapajyl'IHM 
AOKa30M O TOM noc:rynaH,y 11 113jaee aere OOA MaTep11ja11HOM H KPIIBH"IHOM OArOBOpHowl'ly Aa 
oea npaeHa n1111a Hiiey 11Mana cpeacraa noTpe6Ha sa cnpoeof)ett,e nocrvnea npeya11Ma1t>a. 

8. YKOJlHKO KOMHCHja y cnpoeeaeso« nocrvnxv YTBPAII A8 TRIMAX, ARDOS H KARAMAT 
HHCY noc:ryn11nH no Ta"IKH 2, am1Heja 2. oaor peweH>y, KOjHM ce Hanall<e npoAaja 2.524 
KOMa,!18 aKLIMJa Llll/bHOr APYWTBa HOBOCTl,1 a.a., KOMHCHja l'le OBO npaeao nHue o6aeeCTHTII 
na Mepa ry6HTKa npaea rnaca no ccsoev Ta"IKe 1. oeor peweH>a ocraje Ha cHaaH. 

9. YKonllKO KOMHCHja, y cnpoae,!leHOM noc:rynKy yTIIPAH na cy TRIMAX, ARDOS H 
KARAMAT np0Aan11 yKynHO 2.524 KOMaAa BKUHja UH/bHOr APYWTBa HOBOCTli1 e.a., KOMIICHja 
AOHOCH pewefobe KOjHM YT9pl)yje Ai!I npecraje AB B8lKH OBO peure-se y AellY Ta"IKe 1. osor 
peweH>a KOJHM Je yTBpf)eHO A8 TRIMAX, AROOS H KARAMAT HeMajy npaeo rnaca no OCHOBY 
CTe"leHHX 2.524 KOM8Aa aKL1Hja UHJbHOr APYWTBa HOBOCTli1 e.a, 

10. 0 TpOWKOBHMa rtocrvnxe KOMHCHja l'le AOHeTM noce6aH 3aKlby"laK. 
11, Oso pewe11,e Je KOHa"IHO y ynpaBHOM noc:rynKy. 

015paan1>>Ketbe 
KOMHCHja 3i!I xapTHJe OA BPeAHOCTH (y AB/beM rexcrv. KOMHCHja) je Ha OCHOBY "IJlaHa 

220. eras 1. Ti!l"IKa 6. 3aKOHa o TPlKHWTY xapTHJa OA BpeAHOCTH H APYl'l1X q)HHaHCMjCKHX 
HHCTpYMeHaTa ("Cnyll<6eHH rnaCHHK PC' 6p. 47/2006 • y ,AalbeM rexcrv: 3aKOH o Tf)lKHWT)' 
xapTHja OA Bpe,AHOCTH} H "IJ18Ha 4. Ta"IKa 2. npaSHJlHHKa O YCIIOBHMa H Ha"IHHY epwett.a 
Ha,A30pa H8A nocnosafobeM y"leCHHKa Ha q)HH8HCHjCKOM Tpll<HWTY ("Cllyll<6eHH rnaCHHK PC", 
6p. 100/2006 H 116/2006) 06ae11na HB,A30p y npeAMery nOBOAOM 3aje,AHll"IICOr .t:1enosa11>a OA 
crpaae CTHL1aoL1a aKUHja HOBOCTli1 a.a. npe.Ay3el'la TRIMAX INVESTMENTS GmbH, ARDOS 
HOLDING GmbH H KARAMAT HOLDINGS UMt;rED xoja npenase 25% OA yKynHor 6poja 
rnacosa H, c TIIM y sea11, o6aseaoM .t:1asa1t>a noHyAe sa npey3HMatt.e aKL1Hja H3AaeaoL1a 
HosHHCKO·H3,AaBa"ll(Or APYWTBa KOMnAHli1JA HOBOCTli1 a.a., Tpr H111<one nawHlia 7, 
6eorpa,!1. 

Y cnpOBe.AeHOM nocrvnxv ta'IHH,eHH cy cne.nel'IH 3anHCH.HUH, Ha KOje HHCY CTaSJbeHe 
npHMe,A6e H TO 3anHCHHL(H: 6p. 6/0-17-4635/46·10 OA 11.02.2011. roAHHe, 6p. 6/0-17· 
4635/75·10 OA 9.03.2011. ro,AIIHe, 6p. 6/0·17-4635/84·10 OA 22.03.2011. roAIIHe, 6p. 6/0· 
17-4635/99·10 OA 14.04.2011. rOAHHe H 6p. 6/0·17-4635/121·10 OA 31.05.2011. rOAIIHe (y 
AalbeM rexcrv: 3anHCHl1LtH, O,AHOCHO 3anHCHHIC). 

3anHCHHLIHMa Je, H3Mef)y ccraner, KOHCTaTOBaHO: 
• ,(la je 6eKO M11naH 113. 6eorpa,!1a y eMHCHjH .li13Mef)y peacea'', KOja je eMHTOBaHa Ha TB 

CTaHHLIH .s 92" AaHa 21.11.2010. rOAHHe H3jae110 Aa je OH snaCHHK Hli1n HOBOCTli1 All; 
• AB je, noBOAOM Te H3jaee, KOMHCl1ja sa xapTMje OA spe,AHOCTH AOHena 0AnYKY Aa ce 

orsop« nocrvnax HaA30Pa no nHTatt,y 3aJe.AHH'IKOr .t:1enosa11>a y CMHcny -.naHa 4. 3aKOHa o 
npeyJHMaH>y llKLIHOHBPCl<HX APYWTaBa OA CTpaHe CTHL1801.ta l!KL(Hja Hli1n HOBOCTli1 All: 
TRIMAX INVESTMENTS GMbBH, ARDOS HOLDING GmbH H KARAMAT HOLDINHS LTD 11, c 
THM y ee311, o6ase30M .Qaea11,a noHy,Ae aa npey3HMaH>e BKUHja carnecso <1naHy 6. 3aKOHa o 
npey311Ma1t>y aKL1HOHapc1<Hx .apywnaa; 

YBHAOM Y nOAaTKe L(eHTpanHor peracrpa xepraja OA BPeAHOCTH KOHCTaTOBBHO je ,Aa je 
CTPYKTYPe KanHTana Hli1n HOBOCTl,1 a.a. 3a npaax 5 aKUHOHapa: 

Pe.Q~ npBMX 5 aK!lHOHapa no 61x>jy macoea 
SpoJ 8K11M.II CVo 0A YJIYTIH'I eMMOQe 

1.989 29,51476% 
1.684 24.9BBB7% 
1.678 24.89B'J<I% 
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TaKol)e, KOHCTaT08llHO Je AB je yKynaH 6poj 113A8THX aKl)Hja H3Aaaaoua HOBOC'Tl1 a • .Q. 
6eorpaA - 6. 739 KOMa,qa aK4aja c npaeoM rnaca, rake 11a je 25% OA yicynHor 6poja aKLtHja 
c npaeoM rnaca - 1.684 KOMa,qa a1<u11Ja. 

Y ee311 ca npaBHHM crarvcoa craueoua a1<u11Ja Hliln HOSOCTll1 a.n, • TRIMAX 
INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 KARAMAT HOLDINHS LTD, 113Mel)y 
ocranor, aa oea npe.QY3eha, yrep1)eHo je cnei:iehe: 

TRIMAX INVESTMENTS GmbH 
3an11CHHKOM je, 113Me1)y ocranor, KOHCTaTOBaHO Aa 113 1113BOAa 113 Aycrpl1jCKOr peracrpe 

npei:1y3efla ca xpoHonow1<11M no.Qa411Ma npo11311a311 cnet1ehe: MBTM'lHH 6poJ npet1Y3eha • FN 
281819 s, • ¢,HpMa TIUMAX JNVESTMEtITS Gmbli, npaBHl1 o61111K • llPYWT80 ca orpaHH'leHOM 
oAroeopHowl'ly, cet111wre - y nonMTl1'lKOj onwr11H11 Halleln, nocnoeHa 11Apeca Sahnhfstrasse 
S, A-5400 Hallein, 'lnllHOBH llPYWTea - ABISCO Verwaltyngen GmbH, Franz Josef Strasse 33 
Sazburg. 

AQDOs HOLDING GMBH 
3anl1CHHKOM Je, H.3Mel)y ccranor, KOHCTaToeaHO Aa M3 lll3BOAa M3 AycrpMjCKOr perncrpa 

npe11Y3el'la ca XPOHOllOWKMM 00ABL4MMa, npOM3n8311 cne.Qehe: • MaTIIYHH 6poj npeAy3el'la - 
FN 281744 f, ¢,MpMa ARDOS HOLDING GmbH, npaBHM o6nMK • llPYWTBO ca orpaHH'leHOM 
OllroeopHowl'ly, Ce.QHWTe • y no1111r11YKOJ onWTMHH cam6ypr, nocnoeHa aApeca Franz-Josef· 
Strasse 33 5020 Cam6ypr, 6paHwa XOJlAHHr, YJ18HOBM llPYWTea • SICOS Betelllgungen 
Gesellscha~ GmbH. 

KARA MAT HOL QJNC.S UM!TEQ 
3anHCHMKOM je, H3Me1)y ccranor, KOHCTaTOBaHO A8 113 Peracrpa npe.Qy3eha 38 KARAMAT 

HOLDINGS LIMITED, npoH31la3H cneaehe: • ¢,11pMa KARAMAT HOLDINGS LIMITED 
perncrpoeaH Ha at1pec11 284 Archleplskopoy Makarioy C Avenye, Fortyna Coyrt, Block B, 2 
nd Floor, Llmassol, 3105, K11nap, npaeHH 06n11K • KoMmlHHja ca orpaHH'leHOM 
O.QroeopHowl'ly, crarvc KOMnaHMje - peracrpoeexe M aKTHBHa (KoMnaHHja); 8KUHOHap11 
KOMnaH11Je • MUNON MANAGEMENT LTD, Tortola, 6p11TaHCKa AeeHYaHCKB Ocrpea, ca 750 
a1<411ja 11 VIDOLER MANAGEMENT CORPORATION, Tortola, 6p11raHCKa ,Aee11'laHCKa Ocrpaa, ca 
250 l1KL4Hja, 

nopl!A cerener, y cnpoee.QeHOM nocrynKy, 113 11ocraen,eHe AOKy11e11ra411Je yrspl)eHo je Aa 
je M1111aH 6eKo crsapaa, (KpBjH>H) 100% enaCHHK TRIMAX INVESTMENTS GmbH, ARDOS 
HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED, a WTO Je 11 11MeHOB8Hl1 11 norapaao Y 
CBOjl1M HajaeaMa AaTHM Ha 3anHCHHK. 

HaAalbe, y cnpoee.QeHOM nocrynicy 113 .QoKyMeHrau11je y Kojy Je epweH yeH.Q je yrepf)eHo 
AB cy CTe4eHe a1<411je HOSOCTl!1 a . .Q. OA crpaae npei:iy3el'la TRIMAX INVESTMENTS GmbH, 
ARDOS HOLDING GmbH H KARAMAT HOLDINGS LIMITED 3anO)l(eHe, Te AB je 113BpWeH 
011roeapaJyl'l11 yn11c npaea aanore Ha Haee.QeHHH aK411jaMa 113.11aeao4a HOSOC'fl,1 a.a., (Koje 
noce.Qyjy oea npaeaa n11ua), y l.leHTpanHOM perncrpy xapTHJa OA epeAHOCTII, 

,Aal(Jle, Y H8Be.QeHOM nocrynKy KoMMCl1ja Je yrep.QHlla Aa aK4MOHapM L4111bHor APYWTB8 
HOBOCTIII a.n. npe.Qy3eha TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH H 
KARAMAT HOLDINGS LIMITED .Qenyjy aajeAH11'lKM, Te Aa Ha oeaj MaYHH noce.Qyjy YKYOHO 
4.208 KOM8.Qa aKL4Hj8 L4111l>HOr APYWTBa HOSOCTll1 a . .Q., OAHOCHO 62,42% 8KL4Hja 4111l>HOr 
APYWTaa c npaBOM rnaca, 4HMe sa 11cre CTI1Uao4e nocroj11 eeaeese o6JaelbHBBH>a noHyAe 3a 
npyaHMaH>e 8KL411ja L4111l>HOr APYWTBa. 

HaHMe, 'lnaHOM 4, 3aKOHa o npey311M8H>Y 8KL4MOHapCKHX APYWTaea (.Cny)l(6eHM rnaCHHK 
PC", 6p. 46/2006 11 H 107/2009) nponacaac Je: 

CTaeoM 1. oeor 'lnaHa 3aKoHa nponacaao je Aa ¢,M3H4Ka 11 npaeHa n114a AenyJy 
3a]eAHHYKl1: 

1) aKO cy ce yroeopoM, nHCMeHMM H/111 ycMeH11M, OAHOCHO H3pM'lMTO HnH npehyrHO 
cnopa3yMena A8 ycKJ1af)eHO AellYJY y 411/bY CTHl)alba 8KU11Ja 411/bHOr APYWTBa 11n11 
oCTBapHB8H,i!1 npaea rnaca 113 8KL4Mja l4Hll>HOr APYWTBa; 

2) BKO JeAHO OA H,11X AP)l(M 8KL4Hje aa pa'lyH apvrer n114a. 
CTaeoM 2. oeor 'lnaHa 3aKOHa npon11caMo Je Aa cj)l13H'lKa 11 npaaMa n114a .Qenyjy 

3aJeAHH'lKH 11 K!IA je.QHO OA H,HX, nocpeaao Hn11 HenocpeAHO, KOHTponHwe APvro HnM .Qpyra 
npaeHa 11114a. 

8"6 
482 

12.55379% 
7,1524% 

4. KAAAMAT HOlDINGS l TD 
s. noo «lt1A 

'. .. ' 

ww
w.
CI
NS
.r
s



, 

CTaeoM 3. ceor 1111aHa 3aKoHa nponacaac je Aa ce y CMMcny cresa 2, oeor 1111aHa, CMaTpa 
ce Aa cj)H3H4KO HIIM npeaao m11te KOHTJ)Om1we npaBHO nM11e exe MMa: 

1) nocpeAHO MnH HenocpBAHO 25% H BMWB YAena y OCHOBHOM KanMTany npaBHOr nM11a; 
2) nocpeAHO Hnll HenocpeAHO 25% M Bl1WB rnaca4Kl1X npaee Ha CKYnWTHHH a1<11110Hapa 

npasacr n1111a; 
3) npaso ynpasn,aH>a, OAHOCHo eo?)eH>a nocnoeae 11 cj)11HaHc11jcKe non11TMKe npaeacr 111111a 

HII ocHoBy oenawheH>a 113 crervra, cnopaayae Mnl1 yroeopa; 
4) nocpeAHO 11nH HenocpeAHO npeoena?;Jyjyh11 Y™Llaj Ha eol)eH>e nocnoea 11 AOHoweH>e 

0.[lnyKa, 
CTaeoM 4. oeor 11naHa 3aKoHa nponacaao Je Aa ce 3ajeAH11'1K11M AenoeaH>eM, y cM11cny 

osor 38KOHa, CMBTPB 11 KBAB APVWTBO 38 ynpaelbaH>e ynpaBlba ca e11we l1HBeCTML1HOHl1X, 
OAHOCHO A06pOBOlbH11X neH311jCl<l1X <l>oHAOBll, 

CTaeoM 5. oeor 'lnaHa 3aKOHII nponaceao je AB np11epeAH8 APYWTBII Aenyjy 3ajeAH11'lKl1 
aKo cy Me?)yco6Ho noeeaaHa y cM11cny osor 3aKoHa 11 3aKoHa Koj11M ce ypef)yjy npHBPeAHa 
APYWTBa, 

CTasoM 6. osor 'lnaHa 3a1<0Ha npcnacaac je Aa ce cMaTpa ce Aa cj)l1311'lKa m111a AE!11YJY 
38jeAH11'11<11 a1<0 cy 6pa'lH11 Apyroe11, POAIITeJl,M 11 nOTOML111, vceojanau II yceojeHMLll1, 
crepaneu, WTllheHHLIH 11 noTOMLIII WT111'leH11Ka, CPOAHIIL111 AO Tpeher crenesa cponcrse Y 
no6o'lHOj n11HHj11, yKJ\,y'lyjyh11 11 tpOACTBO no Tll36HHl1, 

Hai1Me, 0APeA60M 11naHa 4. CT. 2. 3aKOHa O npey311MaH>y aKttllOHllpcKIIX APYWT8B8 
npon11caHO je Aa cj)M311'lKa 11 npaBHa nM11a Aenyjy 3ajeAH114Ki1 II K8A JeAHO OA H,HX nocpeAHO 
11n11 Henocpe,[IHO KOHTPOn11we Apyro 111114 Apyra npaeHa nHL18, OAHOCHO HllBeABH8 KOHTl)0/18 
ce OAHOCl1, 113Me?)y ccranor, Ha CMTY81111JY KBA q)i13H'lKO Mnl1 npaeso n1111e nocpeAHO HnH 
Henocpe,IIHO IIMa 25% HIIM BIIWe YABllll y OCHOBHOM KanHTany npaeHor n1111a ( CTaB 3. T8'lKa 1. 
HCTOr 'lllaHa 3aKOHa O npey311Hi!IH>Y 8KLIHOHapcK11X APYWTaea). crcra Je eeHAeHTHO Aa 
HaeeaeHa npae11a 11111.1a - TRIMAX INVESTMENTS GMBH, ARDOS HOLDING GMBH H KARAMAT 
HOLDINGS LIMITED AellYJY 3BjeAHH4KH y CKIHIAY ca HBBeABHIIM OAPeA6aMa 3aKOHa O 
npe)'311MBH>Y 81(ltllOHapc1<11x APYWTaBII jep cy ncseaeaa nccpeaso HCTIIM nHL1BM KOje Je 
H,IIXOB CTBIIPHII (KpajH,H) 100% Bllii!CH11K - M1111aH 6eKO 113 6eorpaAa, 

11MajyhH y BMAY M3HeTo, y KOHKPeTHOj 01TYa11Mji1, pe4 Je O n111111Ma KOja aajeAHH'IKH 
Aenyjy. 

3ajeAHH'IKO ABIIOBaH,e noApa3yMeBa, ca rlleAHWT8 3aKOHa O npey3HM8H>Y aKL1HOHapc1<MX 
APywTasa, AB ce /IHI.la, Koja A8K11e 38jeAHH'IKH Aellyjy, nocMaTpajy Kao jeAHO 111111e lj. AB CB 
aKUHje KOje OHM HMajy y ltMlbHOM APYWTBY ca6Hpajy H 3aKOH o npey3HMIIH>Y 8KI.IIIOHllPCKi1X 
APYWTBBa HX nocxerpa Kao jeAHO IIH4e. YcnoCTa81baH>e OAHOC8 3aje.[IHH4KOr AellOBaH,a je Y 
CKna,!IY ca 'lllaHOM s. CTIIB 1. 3a1<0Ha O npeyaHMBH>Y aKLIHOHapcKHX ApywTaBa H3jBAHB4eHO ca 
CTM4aH>eM a1<1.1Hja C npaBOM rnaca. 4118HOM s. crae 2. 3aKOHa o npey3HMBH,Y IIKIILIHOHapcKHX 
APYWTaea npon11ca110 Je All ce rnacoe11Ma crauacua .110Aajy rnacoeM 11111.1a Koja ca H>HM 
3ajeAHH4KH ,Qenyjy, TaKo?)e 4/IBHOM 5. CTaB 3. 3aKoHa O npey311M8H>Y 8KI.IMOHapcKHX 
APYWTaea nponMC8HO je A8 ce y cny11ajy K8A8 je,[IHO OA IIH48 KOja 38jeAH114KH ,11enyjy CTeKHe 
aKttHJe T!IKO A8 THM CTHLIIIH>eM HIICTaHe o6aeeaa o6jaBlbHBIIH,8 nOHyAe 38 npY311MaH>e noA 
YCIIOB11MII 11 H!I H!l'IHH OApe?)eH OBHM 38KOHOM, a CMllTPll ce All je o6aee3a o6jaBlbi1BaH>a 
noHyAe 38 npey3HMBH,e HCnyH,eHa 8KO nOHYAY o6Jas11 611110 KOje OA nHI.III KOJe 3aje,QHH4KH 
Aenyjy. 

0.11pe6aMa '!JlaHa 6. 3aKOHa o npeY3HMBH>y 8KltHOHapcKHX APYWTaBa nponHcaHa je 
o6ase3a ynyhHBaH>a noHyAe aa npeya11MaH>e a1<4Mja. Ha11Me, H3 OAPBA6e 4/laHa 6. 4HTHpaHor 
38KOHa npOH3Jl83H All CBH CT111tao1.111 KOJ11 ca a1<11HjaMa KOje eeh HMajy, CTeKHY e11we 0A 25% 
aKLIHJa ca npasoM rnaca, HMajy o6aeeay AB o CTM48H>Y OAMax o6aeeCTe opraH113oeaHo 
Tl)ll<HWTe Ha KOMe ce Tpryje 8KUMjaMa 1.111/bHOr APYWTea, KOMHCHjy H 411/bHO APYWT80 11 
o6jase nOHYAY 31l npey3HMaH>e a1<411Ja, nOA YCIIOBHMa H Ha Ha4HH OApef)eH 311KOHOM, 

UJTO ce TH4e a1<411ja H3Aaeao4a HOBOCTl1 a.n., KOje nOCeAYJY CTMl.l804H TR.IMAX 
INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED, KOMHCHja 
yKa3yje AB je YTBPlJeHO All je Ha CBHM llKUHjaMa H3Aaeaoua HOBOCTl1 a.a., KOje nOCeAYJY 
oea npaaaa 111,14a, cre11eHo 3anolt<HO npaso, Te ,11a Je 11aepwe11 QAroeapaJyhH ynMc y 
LleHTPaJIHH peracrap xapT11ja OA BpeAHOCTH, a WTO Je y CKn!IAY ca 0APBA60M '1118Ha 226. 
3aKOHII o npHBPeAHHM APYWTBHMa (.Cllylt<6eHH rnaCHHK PC", 6p. 125/2004) KOjOM je 
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KOMHCHja 38 xapTHJe O.Q Bpe,QHOCTl1 yKa3yje 11a Je je,QaH OA Haj3HallajHHjl1X paanora aa 
yeot)ett,e HHCTHTYTa npey3HM8H>8 y pervnaropae TOKOBe • no-rpe6a 3!1 38WTHTOM MaH>HHCKHX 
aKUHOHapa. Ka.aa HacrynH ee'1a npoMeHB y 811BCHH'IKOJ CTPYKTYPl1 !IKUHOHllpcKor APYWTBa, 
CBHM 8KUHOHap11Ma MOpa 6HTl1 0Mory'1eHO .Qa 38WTHTe ceoje HHTepece, TBKO WTO '1e HM 611T11 
OMOryl'leHO .aa npo.qajy ceoje aKUHJe HOBOM ee'111HCKOM B/lclCHHKY, Y UH/by 38WTl1Te 
M8H,11HCKHX aK1.1110Hapa norpe6HO je CBHM aKL4l10Hap11Ma no.a JeAHllKHM yC/IOBHMa OMOry'111T11 
ocrsap11ealbe 3!1WTl1Te lbl1XOBl1X eKOHOMCKHX HHTepeca, WTO no.apa3yMeea 11 MOry'1HOCT 
npo.aaJe CBOjHX 8KU11Ja HOBOM ae'1HHCKOM BltaCHHKY, OeaKaB 811,11 38WT11Te HMnepaTHB Je 
3aKoHa O npey3HMatt,y 8KUl10HapcKl1X APYWTasa. AaKlle, 3aKOHOM O npey311Ma1t,y 
aKu110HapcK11x .apywraea o6es6et,eHa Je paeHonpae11ocr aKUHOHapa, Koja no.apa3yMeea 
3aWTHTY 11HTepeca MalbHHCKHX aKUHOHapa, Te BKUHOHIIPHMB MOpa 6HTH OMOry'1eHO AB no11 
JeAH8K11M YCIIOBHM8 ocreape 3aWTl1TY caoj11x eKOHOMCKIIX 11HTepeca TllKO WTO he, YK01111KO 
npoueae .aa HM 11HTepec TO Hallall<e npo.QaT11 ceoje i;IKl.4i.tje HOBOM, ee'111HCKOM B/laCHHKy. 

KOMHCH,ja 3a xapTHje OA Bpe,[IHOCTl1 yKa3yje All cy OCHOBHl1 np11HL1Hn11 y BE!lH ca 
o6aee3aMa llHl.la KOja CTHIIY aK1.111Je U11/bHOr APYWTBa .QaTH y 11/IBHY 6. 38KOHa O npeY3HMlltbY 
8KU"10H8PCK"1X APYWT8Ba. Ha oeaj H811"1H 1111aHOM 6. 38KOH8 0 npeY3HMlltbY !IKLjl10H8pcKl1X 
APYWTaea pery1111caHH cy cny'lajee11 Ka.Qa nocroj11 06aee3a 06Jaelb11eaH>a noHy.Qe sa 
npey311MaH>e, a KOja Je npa'1eHa nperxo.aHi.tM o6aeewraeaH>eM 1.111/bHOr APYWTBa, KOMi.tcH)e H 
opraHH30BaHor TPM<HWTll O npoueHry CTe'leHHX aKUHJa KOjH YCIIOBll,asa HaCTaHaK ose 
o6aeese Y KOje cna.aa 11 CTl1L4albe BKI.IHJa 0.Q M811HX 8K1.1110Hapa y KOHKpeTHOM Clly4ajy. OCHM 
rora, nope,11 o6aeese 06JaB11,11ea...a noHy.ae 311 npey311MaH>e, npe.ae11t,eHa je 11 06aee3a 
06JaB/bl1B81ba caMe HaMepe 38 npey311Ma11,e, K8KO 611 CBHMB yHanpeA 6111111 n03H8TH yC/IOBH 
6yAy'1e noHy.Qe, Te KaKo 611 ce OHeMory'1Hna o.qpet,eHoM Kpyry 11111111 s11oynorpe6a 
npHBHIIBrOBBHHX l1H(j)OpMau11Ja. 

KOM"1Cl1ja, TaKot,e, YK83yje .aa je 3a OAHOC 3BjB.QH114KOr Ae/lOBaH>a 611THO .aa ce r118COBMM8 
cr1114aoua AOAaJy rl18COBH 1111ua KOja ca lbHM 3Bje,ttHl1'1KH .aenyjy y CK/la.QY ca '1/l!IHOM 5. 

nponHcaHo .aa ce sa1tolKHO npaeo crn'le Ha ocHoey yn11ca y UeHTPMHH peracrap xapr11ja o.a 
epe.aHOCTH. 

nope,[I H3Heror, KoM11e11ja yKa3yJe .aa Je oJ:lpe,[16aMa '11taHa 42. 3aKoHa o npey3HMBH,y 
aKUHOHapcKHX APYWTaea nponHCBHO .aa BKO 1111ue KOje Je o6aae3HO .aa o6Jae11 nOHYAY 38 
npey3HM8H,e TO He Y'IHHl1 y 38KOHCKOM POKY I KoM11c11ja '1e pewelbeM yrsp.a11T11 nccroja-se 
H>eroae o6aee3e 06Jae1t,11eaH>e noHy.Qe aa npey311MaH>e 11 HaJTOll<HTH MY, yK01111Ko HeMa 
cpencree norpe6Ha sa cnpoeot,eH>e nocrynKa npeY311MaH>a, .qa npo.aa o.aroeapajy'111 6poj 
aK1111ja y poKy OA rp11 Mece1.1a o.a .QaHa np11jeMa pewe ... a, raKo .aa ytcynaH 6poj 11,eroe11x 
aKUHja He npenas» 25% OA yKynHor 6poja aKUHj8 C npaBOM rnaca 1.111/bHOr APYWTea. 
Haee.aeHo peweH>e KoM11c11Ja je AYlKHa .aa .aocrae11 noHyt)a'ly, 1.111/1,HOM ,11pywrey, 
aKUl10Hap11Ma npexo 1.111/bHOr APYWTBa, UeHrp811HOM peracrpv 11 opraHl130B8HOM Tp>ICHWTY Ha 
KOMe ce rpryje aKUMjaMa UH/bHOr .apywrea. CraeoM 2. 11cror 'lllaHa nponacaao je .aa '1e 
Ko1111e11Ja o6aeeCT11T11 UeHrpanH11 perncrap .Qa 0,11 rpeHyrKa .QOHowel-ba peweH>a Koj11M 
yrept,yje nccrojaiee 06aee3e 06Jae11,11ea11,a noHy.Qe aa npey311MaH>e 11111.1e H3 craaa 1. oaor 
'11taHa HeMa npaeo rnace no oc11oey raxo cre11e1111x aKUHJa. 

Ha.aan.e, o.ape,116aMa 1111aHa 26. npaa111tHHKa o ca.Qpll<HHH 11 cpopMH no11y.ae 38 
npey31111a1t,e aK1.111Ja («CnYl1<6e1111 rnacHHK PC», 6p. 53/2006, 100/2006, 30/2008, 101/2009 
11 1/2010) nponHCBHO je ,11a yKO/IHKO cy 11cny1t,eHH 3aKOHOM nponHC8Hl1 yC/10811 3a 
06JaB/b11eatt.e noHy.Qe aa npey311Ma1t>e y CKlla.QY ca 'lllaHOM 6. 3aKoHa, a 1111ue Koje Je 
o6aee3HO .aa o6jae11 noHy.Qy aa npey311MaH,e TO He y1111H11 y 3aKOHCKOM POKY, KoM11c11ja '1e 
peweH>eM: 

• yrep,1111T11 nocroja-ee o6aeese 06jaB11,11eatt>a noHYAe aa npey31111att>e, 
- 11anolKHT11 cr11uaouy .qa no.QHece aaxree sa o,11o6pe1t>e o6jaB11,11ea11,a no11y.ae se 

npeys1111a11,e, 
- Ha/lOll<HTH CTHUaouy, .aa yK01t11Ko HeMa cpencrse no-rpe6Ha sa npoeot)eH>e nocrvnxa 

npey3HMatt>a, npo.aa o.aroeapajy'1H 6poj aKUHja y poKy o.a rp11 Mece1.1a o.a .QaHa npHjeMa 
peweH>a, raxo .aa ytcynaH 6poj H>eroeHx aKUHja He npena311 25% o.a yKynHor 6poja aKu11Ja c 
npaeoM rnaca u11n.Hor .apywnia, 

- yrep.QHTH .aa o.a rpeHyrKa AOHoweH>a oeor peweH>ll, crauaneu HeMa npaeo rnaca H3Ha.Q 
25% Oil YKYnHor 6poja BKL411ja ca npaBOM rnaca 1.111/bHOr APYWTBB AOK He OTKllOHH nospeae. 
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3aKOHa o npey3HMatt,y BKUHOHapcKHX APYWTaBa. CxOAHO UHTHpaHoj OAPeA611 He6HTHO je 
KOje OA 1111ua KOja aaJeAH11"4Kl1 Ae/lYJY 1111a OApef)eHH npoueaar 8KUHja C npaBOM rneca, ael'l 
caMO tt,11XOB YKYnHH npoueser. 0ApeA6e "411, 4, s, 10. 11 22. 3aKoHa o npey311Matt,y 
aKUHOHapCKHX APYWT8BB npon11cyjy crervc cj)H311"4KHX 11 npaBH11X 1111ua KOja 311jeAH11"4Kl1 
Ae11yjy Ha H8"411H Aa HX y npBBHOM CM11C11Y CMarpaJy jeAHHM 1111ue11. Rado legls OBaKBe 
0APeA6e Je H8Mep8 38KOHOAaBua y 3aKOHY O npeya11Matt>y aKUHOHIIPCK11X Apywraea Kao 11 Y 
3aKOHY O npl1BpeAHl1M APYWTBl1M8 y AertY pery1111calba noae3aHl1X 1111ua, A8 ce OHeMOryl'll1 
1111u1111a KoJa aaje,o.H11"4Kl1 AertYJY A8 H36erHy o6aae:,y A8B8tt.a noHyAe aa npey311Matt.e 111111 Aa 
Ha APYrH Ha'll1H anevnorpeee "4Htt,eH11UY Aa aKu11Je Hl1cy y B118CHl1WTBY jeAHOr, aeh AB!I 111111 
e11we m1ua. 

Ko1111c11Ja YK83yje A8 je, y KOHKpeTMOM C11Y"48jy, cn..uaH,8 BKUMj!I OA crpaae TRIMAX 
INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED yrepf)eHO 
C11eAel'le: 

• Aa TRIMAX INVESTMENTS GmbH, AROOS HOLDING GmbH 11 KARAMAT HOLDINGS 
LIMITED ncceavje yKynHO 4.208 KOMBAa aKu11ja HOBOCT~ a.a., OAHOCHO 62,42% aKu11Ja c 
npaeo11 rnaca. 

~CTO T8KO, KOMMCl1j8 ouett.yje A8 APYr8 AOKyMeHTBUl1j8 y KOjy Je 113BpWeH YBHA H11je 
perteB8HTH8 ca CT8HOB11w·ra o6aeeae A8B8H>8 noHyAe 38 npeya111111H>e BKU11j8 11 yrepf)eHor 
OCHOBa 3ajeAH11'1KOr Ae11oea1t>a 11 11CTa He 611 yT11ua11a Ha Apyra"4Hjy OA11YKY· 

AaK11e, npe11a yrepf)eHHM npoueHTHMa cr11ua1t>8 8Kt.111Ja c npaeoM rneca U11/bHor APYWTB8 
OA CTP8He CT11U80UB TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 KARAMAT 
HOLDINGS LIMITED, 38 H8BeABHe CTHUIIOlle KOjl1 3BjeAH11"4K11 Ae11yjy Y CMl1C11Y "4118H8 4. 
3aKOH8 o npeya11Ma1t>y aKUHOH8pcK11x APYWT8B8 nocroj11 o6aaeaa 06jae/b11B81ba 
(6eaycnoeHe) noHyAe aa npey311Matt,e, a Kaja je npafleH8 npeTXOAH11M 06aeewraea1t>eM 
lll1/bHOr APYWTB8, Ko1111c11Je 11 opraHH308BHOr TpJKl1WTa O npoueHry CTe"4eHl1X 8Kl1Hja Y 
CNl1C11Y '111aHa 6. 3aKOHB O npey311Ml!lt>Y !IKUHOHBpcK11X APYWT8Ba. 

carnacac 113HeTl1M OAPeA6!1MB 3aKOH8 0 npey311M8H,Y 8Kll110HIIPCKl1X APYWTaBa 11 113HeTl1M 
OAPeA6aMa npae1111H11Ka O CBAPJKl1Hl1 11 cpopMH noHyAe 38 npey311MBl-be 38 TRIMAX 
INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED noeroj» 
o6aeeaa 06jaBJb11eaH>a o6aeeaHe (6eaycnoa11e) noHyAe 38 npeya1111a1t>e BKllHJa 113ABB80lla 
HOBOCT\11 B,A, Y CK118AY ca 38KOHOM O npey311M8H>Y BKU110H8pCKl1X APYWTaea nOAHOWelbeM 
38XTeea Ko1111c11J11 aa xepraje OA epe,o.HOCTl1 sa OA06pe11,e noHyAe sa npey31111att.e 8Kll11J8 
113A8B8Dlla HOBO CT~ a ,A, 

KaAa je y n11ra11,y o6aeeaa AaeaH>8 noHyAe sa npey31111a11,e aKu11ja U11/bHOr APYWTB8 
Ko1111c11J8 yKa3yje AB o68Be3a noHyAa se npey31111att.e MOJKe 611n1 jeA11Ho 6e3ycnosHa axe ce 
11Ma Y BHAY UH/b o6aee3He noHyAe • Ail ce MBH,11HCKl1M l!Klll10Hap1111a OMOryhH Aa noA 11CTl1M 
YC110811MB npoAaJy ceoje BKU11Je noHyf)a"ly, OAHOCHO Aa HBH,11HCKl1 BKlll10H8pH 11Hajy 
paeHonpaeaH nonoxe] y nocrynKy npey31111a11,a, a urro je OCHOBHH eeancr yaol)e1t>a 
06aee3yjyhe noHyAe, 

HaAalbe, Ko1111c11Ja yKa3yje Aa y cny"lajy Aa CTl1ll80UH TRIMAX INVESTMENTS GmbH, 
ARDOS HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED HeMaJy cpeacrsa 3a nOHYAY 38 
npey31111a11,e aKUHja M3A8Ba0ll8 HOBOCT~ a.n., TBAB nOCTOjM eeaeesa 3a CTI'1L1aOL1e TRIMAX 
INVESTMENTS GmbH, ARCOS HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED AB npoAaJy 
BKUHje 11 TO 2.524 KOMBAB aKllHJa M3Aaeaot1a HOBOCTll1 a.a., no HcnyH>aeaH>y 3BKOHCK11X 
ycnoea 38 npoAaJy. 

Carnecao 4118HY 42. CTaB 2. 3aKOH8 O TplK11WTY xapTHja OA BPBAHOCTH H -.11aHy 26. 
npae1111H11Ka O CBAPJKHHl1 11 ¢,OpMl1 noHyAe 38 npey311M8H>e &KU11JII CTHUBOUM TRIMAX 
INVESTMENTS GmbH, ARDOS HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED HeMajy 
npaeo rnace 11a YKYnHo 2.524 KOMBAa aKt111Ja c npaeoM rnace llH/bHOr APYWTSa HOBOCTI1 
a.n, • aKu11Je KOje npenaae npar OA 25% DA yKynHor 6poja aKUHj!I c npaeor rnaca UH/bHor 
APYWTBa HOBOCTI1 a,A, 

C Tl1M y ee311, Ko1111c11ja aa xapraje OA epe.a11ocr11 he 06aaeCT11T11 L1eHTpa11H11 peraerap, 
aenc 11 KllHpHHr xapraja OA BPBAHOCTI'1 A8 CT11U80l.111 TRIMAX INVESTMENTS GmbH, ARDOS 
HOLDING GmbH 11 KARAMAT HOLDINGS LIMITED HeMaJy npaeo rnece no OCHDBY cre-.e1111x 
BKll11Ja lll11bHOr APYWTBa HOBOCTH 11,A, 11 TO: TRIMAX INVESTMENTS GmbH Ha 1.010 KOMBA8 
8KUHja, ARDOS HOLDING GmbH Ha 1.007 KOMaAa BKUMja 11 KARAMAT HOLDINGS LIMITED Ha 
507 KOMBA8 8KU11ja C npaeoM rnaca U11/bHOr APYWTBII HOBOCTll1 8,A, 
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Ca 11J11o>KeHor OAflY'leHo je Kao y 113pe1.111 peweH>a. 
noyKa o npaeHoM cpencrsv: Oeo peweH>e je KOHa-iHo 11 npoT11e H>era ce Mo>Ke 

noKpeHYTH ynpaeH11 cnop TY>K60M Koja ce no.QHOCH Henocpe,AHO 
YnpBBHOM CYAY y 6eorpa,Ay y POKY OA 30 AaHa OA AaHa np11jeMa 
peweH,a, 

np11MepaKa 11m, Ha ceoM HHTepHeT cejry, Ca AaHoM 06Jae/b11ea11,a 11Jeo,Aa HJ 06aeewre11,a o 
HaMep11 npey311Matt.a CT1-1t1ana1.1 nOAHOCH aexres KoMHCHji-t sa .Qaea11,e o.Qo6peH>a aa 
06jaalb11eaH>e noHy,Ae aa npeyJ1-1MaH>e. 

Cernacao -inaHy 107. eras 3. 3aKoHa o cnurrex ynpaeHoM nocrvnxy KoMHCHja Ile o 
TPOWKOBl1Ma nocrynKa AOHeTH noce6aH JaK/by'laK. 
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