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PENYBJTUKA CPEMIA
KOMWCWIA 3A XAPTWUIE O BPEQHOCTW
Bp. 6/0-17-4635/125-10
Beorpag, 23.06.2011. rogvHe

Ha ocHoBy unaHa 42. 3aKoHa 0 npeysumarby aKUWOHApCKUX ApywiTasa {.Cnymbenu
rnacHuk Peny6nuke Cp6uje" 6p. 46/2006 w 107/2009), unaHa 26. MpasuiHKKa O CAAPXKHHK Y
dopMK NoHyAe 3a Npey3umarse akumja (,Cnyxbexn rnacHuk PenyGnuke Cpbuje” 6p. 53/2006,
100/2006 w 110/2006, 30/2008, 101/2009 w 1/2010) v unana 192. 3akoHa O ONWTEM
ynpasHoM noctynky (,Cnyx6enn nucr CPJ", 6p. 33/97 u 31/01 u ,CnyxbeHn rnacHuk PC",
6p. 30/2010), y npeamMeTy NOBOAOM 3ajefHWYKOr AenoBarea 04 CTpaHe CTulaoua akumxja HAN
KOMMAHWIA HOBOCTM a.n. - npeayseha TRIMAX INVESTMENTS,GmbH, ARDOS HOLDING
GmbH 1 KARAMAT HOLDINGS LIMITED wkoja npenase 25% op ykymHor Gpoja rnacosa , C
THM y BeaW, ofaBe3oM AaBarba MOHYAE 3a npeysuMarse akuyuja, KoMucwja 3a xapruje of
EPEAHOCTH, Ha B48, cegHuum oa 23.06,.2011. roguHmn, JOHOCH

PEUWUEBE

1. ¥tephyje ce aa crvuaoum TRIMAX INVESTMENTS GmbH, Bahnhfstrasse 5, A-5400
Hallein, Ayctpuja, ARDOS HOLDING GmbH, Franz-Josef-Strasse 33, 5020 Salzburg, AycTpuja
M KARAMAT HOLDINGS LIMITED, 284 Archiepiskepou Makariou C Avenue, Fortuna Court,
Block B, 2 nd Floor, Limassol, 3105, Kunap (§-aameM Tekcry: TRIMAX, ARDOS » KARAMAT)
HeMajy Npaeo rnaca o4 TPeHyTKa AOHOWEHa pellera No OCHOBY CTEYEeHMX aKuuja wagasaoua
HMMN KOMMNAHWIA HOBOCTW a.n. Beorpan, Tpr Hukone Mawwha 7 (y AakeM Tekcry:
HOBOCTH a.a.) m To: TRIMAX wa 1,010 komapa akuuja, ARDQOS Ha 1.007 komana akuuja u
KARAMAT Ha 507 xkomaga akuwia w3gasaoua HOBOCTH a.n. OOK Ce HE OTKNOHE noBpeje w3
3akoHa 0 NpeyauMakby akuWoHapckuxX apywrTasa (,CnyxGenn rnacHuMk Penybnuke Cpbuje” 6p.
46/2006 w 107/2009).

2. Yrephyje ce pa 3a TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH #
KARAMAT HOLDINGS LIMITERnoctoju obasesa:

- pa TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH u KARAMAT HOLDINGS
LIMITED, oaHocHO jepadwoi Hux, nogHece 3axtes KoMMCMjM 3a xXapTuje oa BpeAHOCTH 3a
onobperse NoHyAe 3dOpeyIuMare akuuja Wigasaoua HOBOCTW a.g. Ha HauvH W noj
YCNoBMMa NponMcadinM 3aKoHOM 0 NPpey3uMaky akUWOHBPCKHX ApYWTasa - No Wonyhasary
YCnoBa M3 YnaHa 1, CTae 3. 3aKkoHa O npeyavMaky aKUMOHAPCKHMX ApYWTaea uin

- pa TRIMAX, ARDOS u KARAMAT npopgajy akuuje uapasaoua HOBOCTW a.p, no
WCNYH:aBary 3aKOHCKMX YCnosa 3a npoaajy, Tako Aa ykynaH 6poj HMXOBMX akuuja He
npenasv 25% oa ykynHor Gpoja akudja ¢ npaBoM rnaca uUWbHOr ApYliTEa M3fasaoua
HOBOCTM a.4., w To 2.524 koMmaaa akuuja, nog ychoeoM Aa osa nuua TRIMAX, ARDOS w
KARAMAT HeMajy cpeacrsa 3a NOHyay 3a npeysuMawe akuuja wigasaoua HOBOCTM a.a.
Beorpag.

3. KoMucuja 3a xapTuje on spegHocTy (y AarseMm TekcTy: Komwucuja) he obGasectutn
LieHTpanHM perucTap, 4eno M KAMpHHr xapTuja oa epeaHocTv aa TRIMAX, ARDOS u KARAMAT
HEMaJy Npaso rnaca oA TPEHYTKa ACHOWEH:a Pellera N OCHOBY CTEYeHMX akudja wigasaoua
HOBOCTH a.a. Beorpag W To: TRIMAX na 1.010 komaga axkuuja nsgasaoua HOBOCTH a.a.,
ARDOS wa 1.007 komaga akuuja wsgasaoua HOBOCTM a.a. v KARAMAT wa 507 wkomapna
usgaeaoua akuyuja HOBOCTH a.a.

4, Ha ocHoBy oBOr pewerwa W obaBewTersa, LleHTpanHu perwcTap xapTuja oA
BPEAHOCTH, AEN0 W KNMPMHr XapTuja og epegHocTM he ggMmax no npujeMy OBOr pellera W
obasewTera nocebHo esugeHTMpaTM akuuje wmzpasaocua HOBOCTW a.a. Ha BAACHWYKOM
payyny TRIMAX, ARDOS u KARAMAT Ha kojuMa oBa npaeHa nvua Hemajy npasoc rnaca o
AaHa JOHOWEHA pelleHa.




5. Ako TRIMAX, ARDOS » KARAMAT HacTaee fa CTWMYY aKuuje uWeHOr ApYWTEA
HOBOCTW a.n., Komucuja he OONYHCKUM pelledeM yTepaAWTW Aa ce ryburak npaea rnaca
OOHOCM M HA HAKHAAHO cTedeHe akuuje.

6. Kana y cMucny nocTynawa no Tad. 2. anuHeja 1. osor pewera Komucuje - aa
TRIMAX, ARDOS u KARAMAT nogHecy 3axTee 3a ofobpewse objasiuuBara noHyje 3a
npeysuMaree, Komuckja he pewerseM ¢ ofoGpersy NOHyOe 38 nNpey3uMare yTBPAWTH Aa
npecTaje Aa Baxu 0BO MPETXOAHO AOHETO pelwerse Komucwje y aeny y kojem je ytepheHo aa
TRIMAX, ARDOS # KARAMAT Hemajy npaso rnaca Ha akuvjama uwseHor apywrea HOBOCTH
a.4.

7. Ykonuko TRIMAX, ARDOS W KARAMAT y cMWCAy noCTynara rno Taukum 2. anuHeja 2.
0BOr pelwerka npoaajy akuuje uwbHor apywrsa HOBOCTW a.n. AyXHW Cy Aa, y Poky oa 8
faHa oA AaWa Mcnywewa obapese, gocrase Komucwju obaBewrterse ca oaroeapajyhmM
OOKa30M 0 ToM NOCTYNarky W M3jase garte nog MarepujanHoM W KPHBMYHOM oarosopHowhy Aa
0Ba npasHa AMua HKWCY WMana cpeactea notpebHa 3a cnpoeof)ere NOCTYNKa Npey3uMarsa.

8. Ykonuko KoMucKja y cnpoeegeHom nocTynky ytepam aAa TRIMAX, ARDOS u KARAMAT
HUCY MOCTYMMAM NO TaykW 2. anwHeja 2. 0BOr pewery, KojuM ce Hanaxe npoaaja 2.524
KOMajJa akuWja udibHor apywTtea HOBOCTH a.a., Komucuja he oBd npasHo nuue obaBecTuTH
fla Mepa ry6uTKa npaga rnaca no OCHOBRY Tadke 1. OBOr pewersa ocTaje Ha cHa3W.

9. Ykonuko KomucMja, y cnpoBefjeHoM NOCTYNKy yTepAW aa cy TRIMAX, ARDOS w
KARAMAT npoganu ykynHo 2.524 komaga axuuja uwmeHor aApywirea HOBOCTM a.a., Komucuja
ACHOCH pellere kojum yTephyie Aa npecrtaje ga Baxu oBo peliewe y Aeny Tauke 1. osor
pelerba kKojum je yrepheHo ga TRIMAX, ARDOS n KARAMAT HeMajy npaso rnaca no OCHOBY
cTeyeHux 2.524 KoMaga akuuja ukwnHor apywrsa HOBOCTH a.a.

10. O TpowkoeuMa nocTynka Komucuja he aoHery nocebaH 3akbydak.

11. OBo pewere je KOHaYHO Y YNPaBHOM NOCTYMKY.

O6paznoKetme

KoMmucuia 3a xapTwje of BpeaHocTH (y AameM TekcTy: Komucwja) je Ha ocHOBy 4nada
220, ctae 1. Tauka 6. 3aKoHa 0 TPKMWTY XapTvja 0O BPEQHOCTH W APYrMX (PMHAHCHJCKMX
wHCTpymeHaTa ("CnyxGenn rnacHuk PC" 6p, 47/2006 - y farneMm TEKCTy: 3aKoH O TRKHWTY
xaptvia of BpegHOCTH) M 4YnaHa 4. Tadka 2. MpasWNHWKa © YCNOBHMA M HaYMHY BPWEHA
Haj30pa Haj NOCNOBareM YYeCHWKa Ha duHAHCMjckoM TpxMwTY ("CnyxBenu rnacHuk PC",
Gp. 100/2006 w 116/2006) ofaskna Haasop y NpeaMeTy NOBOAOM 3ajegHWqKOr genoBarka of
cTpaHe cTMuacua akuwja HOBOCTHW a.a. npeayseha TRIMAX INVESTMENTS GmbH, ARDOS
HOLDING GmbH »u KARAMAT HOLDINGS LIMITED koja npenase 25% oa ykynwor 6poja
rhacoBa M, ¢ THM Yy ge3dp.obasesoM Aasarba NOHYAE 33 Npey3uMarbe akudja wigaeaoua
HoeuHcko-U3faBadkor “gpywTea KOMMAHWIA HOBOCTWM a.a., Tpr Hukone Mawwha 7,
Beorpag. .

¥ cnpoBefjeHOM “ADCTYNKY cauntbeHW cy cnefehu 3anncHAUKM, Ha KOje HuCy CcTas/beHe
npumeade v To 3anMcHWMUM: 6p. 6/0-17-4635/46-10 og 11.02.2011. roamue, 6p. 6/0-17-
4635/75-10 op 9.03.2011. roaune, 6p. 6/0-17-4635/84-10 oa 22.03.2011. roauxe, 6p. 6/0-
17-4635/95-10 og 14.04.2011. rogvHe w 6p. 6/0-17-4635/121-10 opn 31.05.2011. roguHe (Y
JafeeM TeKCTY: 3anucHMUM, 04HOCHD 3anucHUK).

3anvcHuuMMa je, mamehy ocranor, KOHCTATOBAHO:

- 0a je Bexo Munan w3 Becrpapa y emucuium Mameflly pegoea®, koja je emurosana Ha TB
cTaHuum B 92" gana 21.11.2010. roguHe usjaemo ga je oH snacHuk HWUM HOBOCTW AL;

- ha je, nosogom Te w3jase, Komdcuja 3a xaptje og BpeaHocTH noHena Oanyky fa ce
CTBOPH MOCTYNaK Hags3opa No NWTaky 3ajegHHyKor genoBarka Yy CMMCNy Ynada 4, 3akoHa o
npeysuMarky akuWMoHapCKWxX ApywTasa of CTpadHe cTHuaoua akuuja HMN HOBOCTW AL:
TRIMAX INVESTMENTS GmbBH, ARDOS HOLDING GmbH v KARAMAT HOLDINHS LTD w, c
THM Y Be3a, obaBesoM fasarba NoHyhe 3a npeyauMarse akUwuia carnacHo unavy 6. 3akoHa o
npeyauMarey aKkuMoHapcKnx gpywTaea;

Yeuaom y nogatke LeHTpanHor perucTpa XapTuja o4 BpeQHOCTW KOHCTaTosaHo je aa je
cTpYKTYpe kanuTtana HUM HOBOCTW a.4. 3a NpEXX 5 akuWoHapa:

Pejocnes Npswx 5 akUMOHApa no Gpofy rnacosa

Pép AxymoHap Epoj axuwia % op yKynHe aMucHje
1. PEMYEMMKA CPEHIA 1.989 29.51476%
2. TRIMAX INVESTMENTS GMEH 1,684 24,98BB7%

3. ARDOS HOLDING GMBH 1.678 24.89894%




4,  KARAMAT HOLDINGS LTD 846 12.55379%
5. MHAC $OH] 482 7,1524%

Takolhe, koHCTaToBaHO je Aa je ywynaw 6poj wagatux akumja wagasaoua HOBOCTU a.n.
Beorpaa - 6.739 koMaga akuuja ¢ npaBoM rnaca, Tako Aa je 25% oa ykynwor 6poja akuuja
c npaeoM rnaca - 1.684 koMaga akuuja.

Y Bean ca NpaBHMM CTaTycoM CcTMUaoua akuuja HWN HOBOCTU a.a. - TRIMAX
INVESTMENTS GmbH, ARDOS HOLDING GmbH u KARAMAT HOLDINHS LTD, usmehy
ocranor, 3a oea npeayseha, yrephexo je cneaehe:

IRIMAX INVESTMENTS GmbH

3anucHMKOM je, maMely ocTanor, KOHCTaToBaHo Aa M3 M3Bsoaa w3 AycTpHjckor perucTpa
npeayseha ca XPOHONOWKMM NModauMMa npousnasu cnegehe: Matuunu 6poj npeayseha - FN
281819 s, - dMpMa TRIMAX INVESTMENTS GmbH, npasHW o6/iMK - APYWTBO €3 OrpaHU4eHoM
oarosopHowhy, cequwTe - y NOAMTMYKO] onwTuHKM Hallein, nocnoexa aanpeca Bahnhfstrasse
5, A-5400 Hallein, ynanosu gpywrea - ABISCO Verwaltyngen GmbH, Franz Josef Strasse 33
Sazburg.

ARDOS HOLDING GMBH

3anucHuKom je, usmely ocTanor, KOHCTaToBaHo aa M3 M3sopa ua AycTpujckor pervcTpa
npeny3eha ca XpOHONOWKKMM NOAauMMa, npowsnasv cneaehe: - mMaTuuHu Gpoj npeayseha -
FN 281744 f, dwpMa ARDOS HOLDING GmbH, npasHu ofnMk - ApPywWTBO C8 OrpaHU4eHOM
oarosopHowhy, ceauwTe - y nonuTHukoj onwTtueku Canabypr, NecnoeHa agpeca Franz-Josef-
Strasse 33 5020 Canabypr, Gpavwa Xonauwr, 4naHoBu ApywTsa - BICOS Beteiligungen
Gesellschaft GmbH.

KARAMAT HOLDINGS LIMITED

3anucHUKOM je, W3Mely ocTanor, KoHCTaTopaHo ma ud Peructpa npegyseha 3a KARAMAT
HOLDINGS LIMITED, npouanasu cnegehe: - “$upva KARAMAT HOLDINGS LIMITED
pervcTpoBaH Ha agpecu 284 Archiepiskopoy Makarioy C Avenye, Fortyna Coyrt, Block B, 2
nd Floor, Limassol, 3105, Kunap,.npasxHd obnuk - KoMnaHWja ca oOrpaHHYeHoM
ogrosopHowhy, cratyc Komnawuje # pervugrposaHa W axktueHa (KomnaHmja); axuuoHapu
KoMnaHuje - MUNON MANAGEMENT LTD, Tortola, BputaHcka [esudancka Octpea, ca 750
akumja u VIDOLER. MANAGEMENT CORPORATICN, Tortola, Bpuraxcka Jesuyancka OcTpsea, ca
250 akumja,

Nopepn ocTanor, ¥ CNpoBegeHOM MNOCTYNKY, W3 AOCTaB/beHe AOKyMeHTauuje yTephero je aa
j& Munan Bexo cTeapuM, (Kpajiei) 100% snacHuk TRIMAX INVESTMENTS GmbH, ARDOS
HOLDING GmbH w KARAMAT.HOLDINGS LIMITED, a wrto je ¥ WMEHOBAHW W NOTBPAMO Y
CBOJMM M3jaBaMa fGaTHM HA 3aNWCHHK,

Hapane, y cnposen NOCTYNKY M3 QOKyMeHTauuje y kojy je spweH ysua je yTepheHo
na cy credeHe akuwje"HOBOCTW a.n. oa crpane npeayseha TRIMAX INVESTMENTS GmbH,
ARDOS HOLDING GmbH w KARAMAT HOLDINGS LIMITED szanowxeHe, Te Aa je w3spweH
oaroeapajyhi ynuc npasa 3anore Ha HasefgeHWM akuujama w3gasaoua HOBOCTWU a.a., (koje
noceayjy osa npasHa nuua), y LleHTpanHoM perucTpy xapTvja o4 BpeaHocTH.

Lakne, y HaBegeHoM nocTynky Komucuja je yTepavna fa akuwoHapW uwHOr gpylwTsea
HOBOCTH a.a. npeagyseha TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH w
KARAMAT HOLDINGS LIMITED penyjy 3ajeaHuuku, Te Aa Ha OBaj HauuH noceayjy ykynHo
4.208 womaga akumja uweHor gpywtea HOBOCTW a.a., oaHocHo 62,42% akuwvja umneHor
APYWTBa ¢ NPaBoM rnaca, Y4aMe 3a ucTe cTMuaoue noctoju ofasesa ofjasuuBarea NoHyAe 33
npyauMame akuyuia unweHOr ApywTea.

Haume, ynavoM 4. 3aKoHa O NpeysuMaksy akuuoHapckux apywrtasa (,Cnymbenu rnacHuk
PC", 6p. 46/2006 1 » 107/2009) nponucaxo je:

Crasom 1. oBor 4nana 3akoHa nponucaHo je ga ¢MsMYKa W npaeHa nuua aenyjy
3ajeqHUYKK: '

1) ako cy ce yroBopoM, NMHCMEHWM WAM YCMEHWMM, OAHOCHO HW3pW4YuTO Wnmu npehyTHO
cnopasyMena Aa ycknabedo genyjy y uwby CTvlama akudja UWBLHOr APYWTEa WAM
OCTBAPMBaHA Npasa rnaca W3 akuwja WwbHOr 4pywTea;

2) axko jeaHo 04 HHUX OPXM akuuie 3a padvyH Apyror avua.

CrasoM 2. oBor unaHa 3akoHa nponucadHo je ga $wmanyka W npasHa nuua aenyjy
33jeHMYKM U KaA jesHO 04 HMX, NOCPeaHO WK HENOCPEAHD, KOHTPOAMWE APYro WK apyra
npasHa nuua.




CraeoM 3. OBOr YnaHa 3aKkoHa NPOnWCaHo je ga ce y cMucny crasa 2. OBOr 4nawa, cMatpa
ce Aa M3MYKO MK NPABHO NMLE KOHTPONMLLE NPABHO NKUE aKo MMa:

1) nocpeaHo WNKM HenocpeaHo 25% W BMLIE yAena y OCHOBHOM KanuTany npasHor niua;

2) nocpeaHo MNW HenocpeaHo 25% M BMLWE rAaca|Ykux nMpasa Ha CKYNWTHHKM akuWoHapa
npaeHor nuua;

3) npaso ynpasisarea, O4HOCHO Boljetba NOCNOBHE M PUHAHCK]CKE NOAKMTUKE NPaBHOr nNkua
Ha ocHosy oBnawhera W3 CTaTyTa, CnopasyMa WiK yroeopa;

4) nocpeiHo WM HenocpeaHo npeoenalyjyhm ymuuaj Ha sofjerse NOCNOBa W AOHOWEH:E
opnyka.,

Crasom 4. oBor ynaHa 3akoHa nponucaHo je Aa ce 3ajegHW4KMM OenoBatbeM, Yy CMHCNY
0BOr 3aKoHa, CMaTpa ¥ Kaga APYWTBO 33 ynpas/barwe ynpae/ba Ca BUWE WHBECTHUHOHMX,
OfHOCHO 406pOBO/BHUX NeH3ujckux doHaosa.

CrasoM 5. OBOr 4naWa 3axkoHa nponNWCaHo je Aa npuepefHa ApywTea aenyjy 3ajeqHuuKK
ako cy mehyco6Ho noBesaHa y CMMCNY OBOr 33KOHa M 3aKOHa KojuM ce ypehyjy npuspeaHa
Apywrsa,

Crasom 6. OBOr YnaHa 3akoHa NMPOMMCAHO je Aa ce cMaTpa ce Aa dusnuxa nuua aenyjy
33jefHMUYKM aKko cy GpauHu [ApYroBW, DOAWTE/bM W NOTOMUM, JCBOjWnal W yCBOjeHMUM,
crapanay, wrMheHWuW W noToMuW wruheduka, cpoaHuuw ao Tpeher) crenexa cpoacrea Yy
no6oYHOj NUHKIK, Ykeydyjyhii W cpoacTeo no TasbuHu.

Haume, ogpenbom wnaHa 4. cT. 2. 3akoHa © npey3uMaky aKUWOHAPCKMX ApywTasa
nponKMcaro je Aa huauuyka M nNpaeHa nuua Aenyly 3ajegHMYKM W Kaj jegHo o4 KX nocpeaHo
MW HEMOCPeaHO KOHTPONMILE APYro WNM Apyra npdBHa nuua, OQHOCHO HaBeAeHa KOHTpona
ce OgHOCHM, MaMehy ocTanor, Ha cuTyaumly kaa @uautiko WnW NpasHO AWUEe NOCPeaHo WiK
HenocpeaHo uMa 25% MAKM BULLE yAena Yy OCHOBHOM Kanurany npasHor nuua (crae 3. Tauka 1.
WCTOr uynaHa 3akoHa © Npey3uMary akuuoHapCkmx aApywrtasa). Crora je eBuaeHTHO A2
HasegeHa npasHa nwua - TRIMAX INVESTMENTS'GMEBH, ARDOS HOLDING GMBH »u KARAMAT
HOLDINGS LIMITED aenyjy 3ajeaHndkdy cknally ca HasefeHwM ogpeabama 3axkoHa o
npeysMMaisy aKkUMOHapCKMX ApywTaga jep\Cy nosesaHa NOCPeNHO WMCTHUM AWUEM Koje je
HWx08 cTBapHW (kpajtbu) 100% snacHuk - Munad Beko w3 Beorpaga.

WmMajyhv v euay M3HETO, Y KOHKPeTHO] cuTyauujM, peu je o nuuuMma koja 3ajeaHuuKu
Renyjy.

3ajeaHn4Ko genosar€ NoApasyMesa, ca rnejuwTa 3akoHa o npeyIvMarey akuMoHapCKuX
ApywTasa, fa Cé nuua, koja Aarne 3ajeaHnuky genyjy, nocMaTpajy kao jeado nwue Tj. ga ce
akuuje koje oHM umMajy y.u M apywTtsy cabupajy v 3aKoH o npey3vMaky aKUMOHAPCKUX
ApYwWwTaea ux nntnm&mn JeaHo nuue. Ycnoctasmarbe 0AHOCA 3ajeqHWYKOr Aencsara je y
cKnagy ca 4unaHdoM 5, cTée, 1. 3akoHa o npey3uMaley akUWOHApPCKUX APYLUTaBa usjegHavyeHo ca
cTMUuarbeM akuuja ¢ npagoM rnaca. Ynadom 5. cras 2. 3akoHa O NpeysuMaky akauMoHapCKKX
ApywTaBa nNponucaWO, je Aa Ce rnacosuMa cruuyaoua goaajy rnacoeBM nMUa Koja ca MM
3ajeaHuukm genyjy. Takohe wunadom 5. ctae 3. 3aKkoHa © npeyaWMary aKUuMOHAPCKWX
Apywraea npondcado je ga ce y cnydajy kaga jeqHo oA nwua Koja sajenHuukk genyjy crekHe
akuuje TAKO o8 TMM CTUUaK-eM HacTaHe ofaeesa ofjae/buBarsa NOHyLe 32 Npy3MMaHe noj
yCnoevMa W Ha HauuH ofpeheH OBMM 3aKOHOM, a cMaTpa ce Aa je obasesa objae/buBarba
noHyae 3a npeysvMarbe WCNyreHa ako nodyay objasw 6wno Koje og Nvua koje 3ajenHHYkM
aenyjy.

Oapebama unadWa 6. 3akoHa O npey3MMary aKUWOHAPCKMX ApYlTaea nponucaHa je
obasesa ynyhuearba noHyAe 3a npeysuMarse akuvja. Haume, u3 ogpenbe unana 6. uutTpasor
38KOHA NPOM3NA3K a3 CBM CTULAOLM KOJM ca akuujama koje eeh umajy, crexHy suwe o 25%
akuuja ca npaeoM rnaca, umajy obasesy na o Cruuarwy oaMax obasecre OpraHW3OBaHO
TPKWWTE Ha KOME ce Tpryje akuujaMa uwbHOr ApywTea, KoOMWCHly M UW/BHO APYWTBO M
objase noHyay 3a npeyauMare akuuja, nog yonoBMMa M Ha HauvH ogpel)ed 3aKoHOM,

Wro ce twye akudja wspasaouya HOBOCTHM a.g., koje nocegyly cruuaoun TRIMAX
INVESTMENTS GmbH, ARDOS HOLDING GmbH v KARAMAT HOLDINGS LIMITED, KomucHja
ykasyje ga je yrephexo ga je na ceBum axkumjama wagasaoua HOBOCTH a.a., koje moceayjy
0Ba npasHa NWua, CTEYEHO 3aN0XHO MNpaso, Te ga je w3spwed ogrosapajyhmn ynuc y
UeHnTpanuu perucrap xaprtuja oa BpefHocTH, a wro je y cknagy ca ogpenboMm unawa 226.
3akoHa © npuBpegHuMM apywTteuMa (,CnywbBedwm rnacHuk PC*, 6p. 125/2004) xojom je




NPONMCaHO Na Ce 3anoXHO NPaso CTUYEe Ha OCHOBY ynuca y LienTpanuu perwcrap xaptuja oa
BPefHOCTH,

MNopen waderor, Komucuja ykasyje pga je ogpepbama unava 42, 3aKoHa O Npey3uMamy
aKUWOHAPCKMX APyWwTaBa nNponucaHo Aa ako nuue koje je ob6aseano aa objasn noHydy 32
NpeysMMarse TO He YYWHM Yy 3aKOHCKOM poky, KoMucuja he pewerseM YTBPAMTH nocrojarse
werose obasese ofjaB/cMBarba MNOHYOE 33 NPeY3UMAKE W HANOXKWUTHM MY, YKONMKO HEMa
cpeactea notpe6Ha 3a cnpoeofjere NOCTynNKa npey3dMarsa, ga npoga ogrosapajyhu Gpoj
akuuja y poky o TPM Meceua o AaHa npujeMa pewewa, Tako ga ykynaH 6poj Heroeux
axuuja He npenasu 25% o4 ykynHor Gpoja akuumja © npaBoM rnaca UWeHOr ApYwTEa,
HasegeHo pewerwe Komucuja je ayxHa pga poctasm nowyhady, UWBHOM APYWTBY,
AKUMOHAPUME NPEKo UW/bHOr ApywTea, LIeHTpanHoM PerncTpy ¥ OPraHu30BaHOM TPXMLWTY Ha
KOME ce Tpryje akumjaMa uweHor apywrsa. Ctasom 2. WCTOr 4naHa nponucaxo je aa he
Komucuja obasectvtu LleHTpanuu perucrap 4a O TPeHyTKa [ACHOWeEHa pewera KojuMm
yrephyje nocrojarse obasese ofjaB/bmBatba noHyge 3a npeysuMarse nuue u3 craga 1. oBor
unaqa HeMa NpaBo rNaca No OCHOBY TAKOo CTEYeHMX akuuja,

Hapame, ogpenbama unawa 26. [pasunHuka o cagpxuvHM W GopMH noHyae 3a
npeysuMarse akuynja («CnyxGenn rnachuk PC», 6p. 53/2006, 100/2006, 30/2008, 101/2009
W 1/2010) nponucaHo je A& YKOAMKO CY MCNyHeHM 3aKoHOM nNpOnWcaHK yonoev 3a
objae/bMBarbe NOHyQE 3a npey3uMare y cknagy ca wiadoM 6. 3aKoHa, a nuue Koje je
obasesHo 4a objaBm NoHyAy 3@ Npey3MMarbe TO HE YYMHM Y 3aKOHCKOM poky, KoMucuja he
pewerem;

- YTEPAWTH nocTojarbe obasese objaemMBatba NoHYde 338 Npey3uMase,

- HanoXWTH CTMUaouy Aa nogHece 3axTes (3aoaobpewe ofjaBmuBarka nNOHyaAe 32
npeysuMame,

- HanoXuTK CTUUaoUy, Aa yKONWKe Hema CpEnciBa norpebHa 3a nposoljerse NOCTYnKa
npeysvuMarsa, npoda oarosapajyhu 6poj akuwja'y poky oA TPW Meceua oi AaHa npujema
pewerba, Tako Aa ykynaH 6poj reroBux akumja He npenasm 25% opn ykynHor Gpoja akumja ¢
NpaBsoM rAaca UWLHOr ApYWTea,

- YTBPAWTH A3 OA TPEHYTKa AOHOWEHAa OBOr pelletsa, CTULANAL HEMA NpaBo rnaca usHag
25% og ykynHor Gpoja akuuja ca npaBoM.Flaca UWbHOr ApYWTEa 0K HE OTKNOHK nospege.

Komucuja 3a xapTuje oa BpempHocTH ykasyje Aa je jeaad oa HajaHauajHujux paznora sa
yeoljerse MHCTHUTYTa Npey3uMMak:a.y PerynatopHe Tokose - notpeba 3a JaWTHTOM MakHHCKHX
axKuuoHapa. Kaga HacTynu NPOMEHa Yy BNACHUYKD] CTPYKTYPHM aKUMOHAPCKOr APYWTBA,
CBAM aKLuWoHapuMa Mopa GWTH oMoryheHo 4a 3aWTuTe CBoje MHTepece, Tako wWTo he uM GuTH
oMoryhedo aa npo.qa;‘ ceoje akuwWje HoBoM BefMHCKOM BRACHHKY. Y UWbY 3aWTHTe
MaeMHCKMX aKuvwoHapawnoTpebHo je CBMM akuwoHapuMa noj jeqHakum ycnoBuMa oMoryhuTH
OCTEAPUBAH:E 33LITWTE HMXOBMX EBKOHOMCKMX WHTepeca, WTo nogpasyMesa W Moryhuocr
npogaje ceojux axkuwuja HosoM BehMHCKOM BnacHuky. Opakae BW/ 3awTWTE WMNEpaTWE je
3akoHa o0 npeysuMalrey aKUMOHAPCKMX ApywTasa. [akne, 3aKOHOM O fpeysuMarby
aKuuwoHapckux apywraesa obeabeheHa je pasHONpaBHOCT akuuoHapa, koja noapasymesa
33lITMTY WMHTEpECA MarHMHCKWX akuWwoHapa, Te akuwoHapuMma Mmopa Gutd omoryhewo ga nog
jeaHakmM ycnoeuMa ocTeape 3alUTWUTY CBOJMX EKOHOMCKMX WHTepeca Tako Wwto he, YKONWKO
NMpoueHe Aa WM WHTEPEC TO Hanaxe NpPogaTH CBoje akuuje HoBoM, BENMHCKOM BNacHHUKY.

KoMmucHja 3a xapruje on BpeaHOCTW yKasyje Aa Cy OCHOBHM NPWHUMNWA Yy Be3u ca
obaeesama NMUa Koja CTUMY aKuMje UWHOr ApYWTEa AaTh y YnaHy 6. 3aKoHa 0 npeysuMary
aKuwoHapckux apywrasa. Ha oBaj HauywH 4naHom 6. 3akoHa O NPey3UMary aKUWOHaPCKUX
ApywTasa perynvcadw cy cnydajeed kaga nocrtoju obSasesa ofjaBmvBarka noHyge 3a
npeysumMaree, a koja je npahexa npetxogHuM obasewTaBaeM UWsHOT ApywWwTea, KoMucuje u
OpraHM3IoBAHOr TPXULWITA O MPOUEHTY CTeYeHdX aKuuja Koju YCNOoB/bABa HAacTaHak oBe
ofasese y Koje cnaga W cTULare akuWja 04 Manux akuuoHapa y KOHKPETHOM cayualy. Ocum
Tora, nopea obasese ofjas/buBara noHyae 3a npeysuMawe, npeasuheHa je u obasesa
objaB/eMBaka caMe HaMepe 3a npeysuMare, kako 6 ceuMa yHanpea GMNM NO3HATH YCNOBM
6yayhe nouyae, Te kako 6uM ce oHeMoryhuna ogpeheHom Kpyry nwua 3noynotpeba
npueHnerosanux wHdopmaumia,

Komucuja, Takolye, ykasyje aa je 3a ogHoc 3ajeqHMyKor AenoBarka 6UTHO 4a Ce rMmacoBuMa
cTWuaoua Aogajy rnacoBM nuMua koja ca HMM 3ajegHMukM genyjy y cknagy ca unaHdoMm 5.



3aKkoHa O Mpey3uMarby aKUMOHapCKuX ApywTasa. CxoaHo uuTmpaHoj oapeabn HebutHo je
Koje o4 nWua Koja 3ajeaHnukw genyjy wma ogpeheHun npoueHaT akudja ¢ NpasoM rnaca, seh
CaMO HMXOB YKynHu npoueHat. Ogpegbe un. 4, 5, 10. u 22, 3akoHa © npeysuMary
aKLUMOHAPCKMX APYWTaBa NPONMCYJy CTaTyc GM3IMYKMX W NPaBHWX NMLA Koja 3ajefHuukw
Aenyjy Ha HauMH Q@ ux y MPaBHOM CMMCNY cMatpajy jeaHuM nuuem. Racio legis osakee
oapenbe je HaMepa 32K0OHOOABUA Y 3aK0OHY O Npey3vMakey aKLUMOHAPCKWMX OPYWTasa Kao W Y
3JakoHy O NpYBPEfHWM APYWTBMMa Y Aeny perynucarsa noBesaHux nuua, ga ce oHemoryfin
nuuWMa Koja 3ajeaHwukw genyjy na waberHy obaee3y Aasarsa NOHYAE 3a Npey3uvMake Wnu Aa
Ha APYrM HauuH 3noynoTpebe YMeHUUY Aa akuMje HUCY Y BracHWWTey jeaHor, eeh asa wam
BUlLE NKUUA.

KoMucHja ykasyje Aa je, y KOHKPETHOM cny4ajy, CTuama akuuja o crpaHe TRIMAX
INVESTMENTS GmbH, ARDOS HOLDING GmbH u KARAMAT HOLDINGS LIMITED ytepheno
cnegehe:

- Aa TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH w KARAMAT HOLDINGS
LIMITED noceayje ykynHo 4.208 koMana akuuja HOBOCTM a.a., oaHocHo 62,42% akumja c
npasoM rnaca.

Wcto Tako, Komuckja oueryje aa apyra pokymewTauwja y O]y je usepweH yBua Huje
penesaHTHa ca craHoBMwTa ofasese gaearba NOHyQe 3a npey3WMarse akuWja u yrtephexor
OCHOBA 3ajelHAYKOr JeNoBaka M UcTa He 64 yTHuana Ha apyrauniy eanyky.

Dakne, npeMa yTepheHUM NpPoLUeHTUMA CTUUAKA aKuuja C mpaBoM rnaca UWHOr ApywTsa
of cTpaWe cruuaoua TRIMAX INVESTMENTS GmbH, ARDOS HOLDING GmbH u KARAMAT
HOLDINGS LIMITED, 3a HasegeHe cTHuaoue kofW 3ajegHuuxw genyjy y cMUCAy unaHa 4.
3akoHa O npeysvMamy axkUWOHapCKMX ApylTasa ) Moctoju obaeesa objassuBarsa
(6esycnosHe) noHyse 3a npeysuMare, a koja je npaheHa npeTxoaHmM obasewTasarsem
uMeHoOr ApywTtea, KoMucuje M OpPraHM3OoBAHOP-TRXWWTA O NPOUEBHTY CTEYEHMX aKumja Yy
CMMCNY YnaHa 6. 3aKoHa O nNpey3MMarey aKuMOHEpCKUX gpylwTaea.

CarnacHo uaveTwMm oagpenbamMa 3akoHa 0 Npey3uMary akUuWMOHApCKMX ApPYWTasa W M3HETHM
oapeabaMa [MpaBunHMKa o cagpwiHd W GopMM nNoHyae 3a npeysuMae 3a TRIMAX
INVESTMENTS GmbH, ARDOS HOLDING |\GmbH » KARAMAT HOLDINGS LIMITED noctojw
ofasesa oSjaenMBarsa obasesre (OeaycnoBHe) NOHyAe 3a npey3uMMare akuuja vajasaoua
HOBOCTH a.a. ¥ cknagy ca 3akoHOM O NpeysvMaky aKuMOHapCKHMX APYWTasa NOoAgHOWEeH:EM
3axTesa KoMucuju 3a xaprtvje o4 BpeaHocTw 3a opoSperse NOHyAE 3a npeysuMare akuuja
u3pgasaoua HOBOCTH a.a.

Kaga je y nurawy ofasesa gaBawa noHyge 3a npeyavMarse akuuja UW/bHOr ApYWTBa
Komucwkja ykasyje na o6aeesa noHyaa 3a npeysuMare Moxe 6uTH jeawHo GeaycnosHa awo ce
MMa Y BHAY UMb o6aBesne foHyge - A3 Ce MarMHCKMM akuwoHapuMa omoryhu Aa noa WcTuM
ycnosuMa npogajy. “cBojeé akuuje noWyhavy, OOQHOCHO O3 MaHMHCKW AKUWOHApK uWMajy
paBHOnpaBaK romoXaj y nNOCTYNKy npey3WMara, a WTo je OCHOBHM paznor ysohewa
cbGasezyjyhe noHyae.

Haparse, Komucuja ykasyje pa y cnyyajy na cruuaoum TRIMAX INVESTMENTS GmbH,
ARDOS HOLDING GmbH » KARAMAT HOLDINGS LIMITED wHemajy cpeactsa 3a noHyay 3a
npeysvMare akumja wagasaoua HOBOCTH a.a., Taga nocroju obaegesa 3a ctvuaoue TRIMAX
INVESTMENTS GmbH, ARDOS HOLDING GmbH » KARAMAT HOLDINGS LIMITED ga npoaajy
akuuje m 1o 2,524 womapa akumja vzgasaoua HOBOCTH a.a., NO MCNyhapary 3aKOHCKMUX
ycnosa 3a npoaajy.

CarnacHo uynaHy 42. crtae 2. 3akoHa O TPXMIWTY XapTvja o4 BPeAHOCTM W YnaHy 26.
MNpasunHuka © cagpkuvHM W GOPMM NOHyAEe 3a npeysvmaree akuuja crwuyaouw TRIMAX
INVESTMENTS GmbH, ARDOS HOLDING GmbH w KARAMAT HOLDINGS LIMITED Hemajy
npasc rnaca Ha ykynHo 2.524 koMaga akuwja ¢ npaeom rnaca uwmwHor apywrsa HOBOCTW
a.h. - akuuje Koje npenase npar oa 25% o4 ykynHor 6poja akumja ¢ npasor rnaca UMLHOr
ApywTea HOBOCTH a.a.

C ™M y Be3n, Komucuja 3a xaptuje on speaHocTu he o6aBecTutu LieHTpanHu perucrap,
Aeno W KNHMPHHI XapTvja o BpegHocTy ga crvuaoud TRIMAX INVESTMENTS GmbH, ARDOS
HOLDING GmbH »w KARAMAT HOLDINGS LIMITED WeMajy npaso rnaca no OCHOBY CT@NeHWX
akuwvja uwneHor gapywtea HOBOCTH a.a. v to: TRIMAX INVESTMENTS GmbH #a 1.010 koMapa
akuuja, ARDOS HOLDING GmbH Ha 1.007 xoMaga akumja u KARAMAT HOLDINGS LIMITED Ha
507 koMapa akuuja ¢ npaesoM rnaca uweHor ApywTea HOBOCTH a.a.
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NpUMEpaKka mnu Ha ceoMm UHTEpHeT cajty. Ca pavom ofjasmuBarsa H3BOAa M3 obaBewTera o
HaMepu npeyauMawa cruyanauy NOAHOCK 3axTeB Komucuju 3a pgasane opobpera 3a
objasrmBaie MoHyae 3a npeysvmae,

CarnacHo 4nawy 107, cras 3, 3akoMa o onwreM ¥YNpaBHOM noctynky Kommcuja he o
TPOWKOBMME NOCTYNKA AOHETH noceBaH 3aKmyyYaKk,

Ca usnoxeHor 0Any4YeHo je kao y uspeum pewemrsa,
Moyka o npasHomM CPencTsy: OBO pewerse je  koHauHo M NpOTHE Hera ce Mome
NOKPEHYTH yNpasHW cnop TyxGom Koja ce nogHocH HenocpeaHo

¥npasHoMm cyay ¥ Beorpaay y PoKy o 30 paava on gada npujema
pewersa,

C

Hocrasmenn; - HURTHERDM J3CTYTHIRY B inynomotay TRIMEY ; SRARAMAT w bewn Musany
- Uewrpaanom peructpy xapruja oa spean e
= Uusmnos apywrsy w axumo HAPHMA NPEXD WHLHOT IpywTEa




