lease record and return to:
Paul Rampell, Esq.
Suite 202

125 Worth Avenue
Palm Beach, FL 33480-4466

-

DEED OF CON@?TION AND PRESERVATION EASEMENT

FROM
D@LD J. TRUMP
@ TO
NATIONAL TRUST F

TORIC PRESERVATION
IN THE STATES

o
@
&

o)
N7




DEED OF CONSERVATION AND PRESERVATION EASEMENT
FROM
DONALD J. TRUMP
TO
NATIONAL TRUST FOR HISTORIC PRESERVATION
IN THE UNITED STATES

0 Table of Contents
@ (not part of the Deed)
O
& .

1 SE @
3 Purpose @% 5

;9

2. Covenant to Mai lam 2

2.1 InGeneral 5
2.2 Prohibited Acu 6
S
3. Affirmative Rights of Gr:mlee 6
3.1 Acts Beyond Grantor's Con@ 8
3.2 Compliance Certificates @ 9
4. Access @ 9
4.1 Access for Viewing and Study @ 9
SIS 3721195 0 fg A




R B84691 P2 7Tue

PAGE
GRANTOR'S RIGHTS
5. Grantor's Rights 10
5.1  Rights Not Requiring Further Approval by Grantee 10
.2 Conditional Rights Requiring Approval by Grantee 12
Reaiew of Grantor's Proposals 12

@ualty Damage or Destruction 13

8. Costs, ifies, and Taxes 14
8.1 E ent Costs 14
8.2 In ion 14

9. Insurance @ 15

10. Assignment by Granlee@ 16

10.1 In General o 16
10.2 Grantor's Right to R Ssignment 16

I

11. Limitations on Amendment

12.1  Percentage Intcrests
12.2  Condemnation

@
12, - Extinguishment % .,
% )
7/




GENERAL PROVISIONS

13.  General Provisions

13.1 Controlling Law
.2 Construction
3.3 Severability
3.@ Entire Agreement
.5 Successors
@ Transfers by Grantor

.7 Notices
13.8 ective Date
1 bordination
Signature Pape
EXHIBIT A @
EXHIBIT B @
EXHIBIT C g

EXINBITD

®,
e
e
©)
<)




OF CONSERVATION AND PRESERVATION EASEMENT

THIS(@ T BEED OF CONSERVATION AND PRESERVATION EASEMENT is
made by DONA RUMP, a resident of New York, who with his successors in title to all
or any portion of the y as hereinafier defined is herein referred to as "Grantor,” in favor of
the NATIONAL TRU HISTORIC PRESERVATION IN THE UNITED STATES,
a noﬁ-proﬁt charitable corpqfation chartered under an Act of Congress, 16 U.S.C. Section
468-468(d), with a business ad@t 1785 Massachusetts Avenue, N.W., Washington, D.C.
20036, herein referred to as "Grante d Union Labor Life Insurance Company, with a
business address at 111 Massachuset ue, N.W., Washington, DC 20001 herein referred to

as "Lender."
O .

WHEREAS, Grantor is the owner in feg 2 of certain real property known as
m

(D)

@ Beach County, Florida, totalling
17 acres more or less, more particularly described in Esgibit A, attached hereto and incorporated

Mar-a-Lago (the "Property™) in the Town of Pal

herein by this reference; and

9,
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WHEREAS, Mar-a-Lago is listed in the United States Department of the Interior's
National Register of Historic Places and has been declared by the Secretary of the Interior to be
of national significance and designated by Act of Congress as a National Historic Landmark; and

REAS, Mar-a-Lago is regularly viewed by thousands of residents of Palm Beach
urists to the Palm Beach area, from Ocean Boulevard, from Lake Worth, and
Boulevard Bridge; and
, many features of Mar-a-Lago, hereinafter collectively the "Critical
Features," morc%ariy described in Exhibit B, attached hereto and incorporated herein by
this reference, incl¥@ing the main house (the "Mansion") and a number of rooms therein, certain
of the surrounding st and improvements, and vistas _{;c_).r._n_lhe Mansion, possess significant %

architectural, historic, sc@gpcn space values of great importance to Grantor, to Grantee,

and to the people of the Town of Paln Beach, the State of Florida, and the United States of

America; and

WHEREAS, additional stm@in those portions of the Property not included within

the Critical Features may adversely impge architectural, historie, scenic, and open space
values of the Critical Features; and O

WHEREAS, the specific architectural $isto¥ic¢sdcenic, and open space values of the
Critical Features are documented in a report, a ¢ to be kept on file at the offices of each
of Grantor and Grantee and incorporated herein by t ence, which documentation
("Baseline Documentation") the parties agree provides an te representation of the Critical

Features and the Property as of the effective date cf this gr. which is intended to serve as

an objective information baseline for monitoring complianc terms of this grant. In the
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cvent of any discrepancy between the counterparts produced, the counterpart retained by Grantee
shall control; and
WHEREAS, the Baseline Documentation shall consist of the following: Historic
ildings Survey No. FLA-195, by the National Park Service's Office of Archeology
servation; Review and Comment by Clarion Associates, Inc., Decker and Kemp
H (1991); -a- . i jon Us servati
@wmnce, Joseph B. Pollock, Jr. and Paul Rampell, Esq. (1993), as the same
may be amende (l)imc to time (the "Plan"), including all references in the Bibliography
included therein; the#value ratio referenced in paragraph 12.1; and a comprehensive photographic

survey of Mar-a-Lago ntee; and

WHEREAS, Gral@ s, as owner of the Property, to convey to Grantee the right to

preserve and protect the Critical FF iures in perpetuity; and A’

WHEREAS, Grantee is a-publicly supported, tax-exempt, non-profit organization whose

primary purposes are to facilitate pullic’paticipation in the preservation of sites, buildings, and

WHEREAS, Grantee represents that 154 "qualified conservation organization,”

o

as that term is defined in Section 170(h) of the Int@{cveme Code of 1986, as amended, and
the regulations thereunder (the "Code"); and @
WHEREAS, Grantee has received a letter from th al Revenue Service, dated

Qctober 20, 1970, on file at the offices of Grantee, to the ef@t Grantee is not a private

foundation within the meaning of Section 509(a) of the Cod@

/A
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WIEREAS, Grantor and Grantee recognize the architectural, historic, scenic, and open

character of the Critical Features, and have the common purpose of the conservation,

preservation, and protection in perpetuity of the Critical Features through the use of restrictive

d with the transfer from Grantor to Grantee of affirmative rights for the protection of
ures, intending the grant of such restrictive covenants and rights to qualify as a

Vation contribution as that term is defined under Section 170(h)(2)(C) of the

Code; @
o
Wi IERE@Q@mm and Grantee shall use all reasonable efforts to make any

determinations that™are n essaryb or are contemplated to be made by them (either separately or
jointly) under this Eas as hereinafier defined) and shall cooperate with one another and
shall take all other reason ion suitable to that end; and

WHEREAS, Grantee s aluate Grantor's requests under this Easement based on its

good faith exercise of professional judgment;

NOW, THEREFORE, KNO MEN BY THESE PRESENTS, in consideration of

the above and the mutual covenants, te ditions, and restrictions contained herein, and

pursuant to Section 170(h) of the Code an &w?of the State of Florida, in particular Section

704.06, Florida Statutes, Grantor hereby volu@w and conveys to Grantee and its
. - - \I - " " -
successors and permitted assigns a:icunsewauon a {%cn-anon casement (the "Easement”) in_
T —
-

p—

perpetuity with respect to the Critical Features and t erty of the nature and character and to

the extent hereinafter set forth. Grantor herein declares t}@ Property shall be held,
transferred, sold, conveyed, used, and occupied subject to ﬂ@nnnts, conditions, restrictions,

and casements hereinafier set forth, which covenants, condi jctions, and easements

-4-
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shall constitute restrictive covenants and shall be deemed to run with the land in perpetuity and to

burden the Critical Features and the Property in perpetuity.

se. It is the purpose of this Easement to assure that the Critical Features

t to the provisions of paragraphs 5, 6, and 7:

(a) Grantdr agrees at all times 1o maintain the Critical Features in substantially

the form and condition exisling c effective date of this Easement as documented in the

Baseline Documentation. Gmnlor‘s@lion to maintain shall require replacement, ;ebuilding,

repair, and reconstruction by Grantor \‘J r reasonably necessary to preserve the Critical

T —— 3

Features in substantially the form and com}i‘;ﬁfgm} with substantially similar materials, and, as
=

appropriate, with substantially similar plant inqe%@i on, and natural screening, to that

4]
existing on the effective date of this Easement. ‘( s obligation to maintain shall also

include the obligation to keep the landscape and ﬂo\getable beds regularly tended,

lawns mowed, and vegetation pruned and cut back as nec , and the Property protected
U ———————

@)
D

against crosion from Lake Worth.




(b) All maintenance, repair, rehabilitation, or other work performed on the i

Critical Features shall be performed strictly according to the Standards for Rehabilitation and

ildings (36 CFR 67) of the United States Department of

s the same may be amended from time to time (the "Standards for Rehabilitation").

. The following acts or uses are expressly forbidden on,

@ demolition, removal, or razing the Critical Features except as otherwise

O
regulated or pcr?’?ﬁ in this Easement;

M. (b) =/ constructing or erecting new buildings and structures within and upon such

areas defined and des Critical Features, including by example but not limited to satellite

receiving dishes, campinr@ dations, mobile homes, and permanent structures, except for

temporary purposes pursuant to paragraph 3.1(f) hereof;

(c) diSplayinﬁ;r placing signs, billboards, or advertisements on the Property
a ally provided at paragraph 3(c) hereof and to identify
(d) dumping ashes, tras bpisPor any other unsightly or offensive materials

on the Property, except the temporary storage @mcmtcd by permitted activities and uscs

at the Property is permitted..

R : : ACCESS
3. ive Ri . Grantor he;@:mls the following rights to

and its Critical Features except as s

the Property or its owner; and

Grantee: @




(a) to prevent Grantor or third persons (whether or not claiming by, through,
or under Grantor) from conducting any activity or use with respect to the Critical Features that is
inconsistent with the purpose of this Easement, and 10 require of Grantor or third persons the

or the restoration to the extent practicable, of such Critical Features that may be
inconsistent activity or use;
upon fourteen (14) days’ prior notice to Grantor, and without unreasonably
interfering \.@mlor‘s use and quiet enjoyment of the Property as restricted by this Easement,
to enter upon lh@gty at reasonable times and in a reasonable manner in order to monitor
Gramtor’s compli 'with and otherwise enforce the termns of this Eascmcnt, and further

provided that in the a@nf evidence which gives Grantee a reasonable basis to believe there

has been deterioration of %on Rooms, as the Mansion Rooms are identified in Exhibit B,

or a violation of the provisions of this Easement with respect to the Mansion Rooms (which
cvidence shall be made availab rantor), inspection of the interior of the Mansion shall
occur not more often than annually @( tisoes mutually agreed upon by Grantor and Grantee. The
rights granted in this paragraph 3(b) s

Bers of Grantee's Board of Advisors but may
be delegated to Grantee's contractors and to € f any organization qualified under
Scction 170(h) of the Code as a "qualified conset¥y, rganization” and qualified under the
laws of the State of Florida as an organization cligibve this Easement directly.
Notwithstanding the provisions of the preceding sentence tion under this paragraph 3(b) to
agents, trustees, and employees of the Preservation Foundal' alm Beach, Inc., or the Palm

Beach Civic Association, Inc., or their successors, during s v Donald J. Trump is living

S
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and not undeglegal disability apd is the owner of the Property or all of, or a majority interest in,

any entity which then is the owner of the Property, shall be subject to the prior written approval

of Donald J. Trump, which approval may be withheld at the sole discretion of Donald J. Trump;

(c) to enforce this Easement in the case of breaches by Grantor or by third
persods (w I or not claiming by, through, or under Grantor) by appropriate legal
proceeditfs; afidPproviding Grantor with at least sixty (60) davs’ notice and opportunity to cure;

to obtain injunctive and other equitable relicf against any violations,
O
including with itation relief requiring removal of offending structures and vegetation and

other restoration oftHe Critical Features to the condition that existed prior to any such violation

(it being agreed that will have no adequate remedy at law). In the event Grantee seeks

legal, injunctive, or othe @ ble relief, Grantee shall not be required to post bond and Grantee

s

shall not be requited to demd stm%; irreparable harm or injury to secure such legal, injunctive, or

other equitable relief;
(e) fo secure, pe@onﬁm. and foreclose any lien authorized under this
Easement in the same manner as a constmtdfyn lien; and

(f) to provide and main o@;laques on the Propeny, which may be placed
on the exterior and interior of the Mansion or@ on the Property, each of which shall not
exceed 24 inches by 24 inches in size, with notic @ historic and architectural significance of
the Property and its structures and the existence of lrvation and Preservation Easement.

3.1 o 1 al. Nothin@ained in this Easement shall be

construcd to entitle Grantee to bring any action against G any injury to or changes in

.
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the Critical Fentures or the Property resulting from causes beyond Grantor's control, including,
without limitation, acts of trespassers, fire, flood, windstorm, hurricane, earth movement, and

tree disease, or from any prudent action taken by Grantor under emergency conditions to prevent,

abate, or te significant injury to the Critical Features or the Property resulting from such
standing the foregoing, nothing herein shall preclude Grantor's and Grantee's
fY third party for damages to the Critical Features or the Property from

vandalism, 5, or any violation of the terms of this Easement.
O

32 . Upon request by Grantor, Grantee shall within thirty

(30) days execute and deljyer to Grantor at Grantor's request a written document, including an

estoppel certificate or ce certificate, substantially in the form of

Exhibit C, attached heret rporated herein by this reference, to certify to the best of

Grantee's knowledge Grantor's iance with any obligation of Grantor contained in this
Easement, or otherwise to evide ; e the status of this Easement to the extent of Grantee's

knowledge thereof.

4.1 hereby agrees to hold open the Property

under the following terms and conditions:

,

(a) Grantor hereby agrees to hold @/H?Propeﬂy (not including the interior

e m—

of the Mansion) to viewing by not more than 100 wsntors,fﬁ?ﬁ\the public (who otherwise have

no legal ownership or use rights with respect to the Properl | ay each year.




(b) Grantor hereby further agrees to hold open the Property, including the
interior of the Mansion, not less than one additional day each year to viewing by not more than
twenty (20) visitors (who otherwise have no legal ownership or use rights with respect to the

(:)J( Property} o each visit, for the purpose of viewing and studying the historic and architectural
charaxferistieg.df the Property.

$  Grantor agrees not to obstruct the view of the Mansion from Ocean ﬂ '

—
)¥ Boulevard, @Jonh, and the Southern Boulevard Bridge.

o

. The following rights,

uses, and activities of ot by ra ; n, over, or under the Property are permitted by this

Easement and by Grantee withouSfurther approval by Grantee:

nﬁ- in those acts or uses permitied by governmental statute

%} or regulated by this Easement;

(b)  the right to perform @ik )Qrcisc the rights and privileges contemplated

(a) therightto e

or regulation that are not expressly pro

by, and engage in those uses of the Property pepitiad By the Plan and by the Declaration of Use
Agreement (the "Declaration") dated August 10, l@ptween the Town of Palm Beach, The

Mar-a-Lago Club, In¢., and Grantor, recorded in the @ﬁ‘?&cords of Palm Beach County,

Florida, in Official Record Book 7933, Page 22, as the Pl@lor the Declaration may be

amended from time to time, provided that (i) such uses are cuﬁcnlly prohibited or

.
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repulated by this Easement, and (ji) such amendment(s) to the Plan and/or Declaration are not
inconsistent with the purpose of this Easement;
(c) pursuant to the provisions of paragraph 2.1, the right to maintain and
itical Features strictly according to the Standards for Rehabilitation. As used in this
, the right to maintain and repair shall mean the use by Grantor of in-kind
91-5, applied with workmanship comparable to that which was used in the

construction plication of those materials being repaired or maintained, for the purpose of
O

retaining in goo ition the appearance and construction of the Property. The right to
maintain and repair as used in this paragraph 5.1(c) shall not include the right to make changes in

appearance, materials, and workmanship from that existing prior to the maintenance and

repair; ﬁ

(d) after coon with Grantee before construction of the modifications

has commenced, the right to modify the Critical Features as necessary to conform to the Code of
Ordinances of the Town of Palm B vided that such modification is not in response to a
request or application by Grantor to the f Palm Beach (i) to replace, alter, remodel,

- Q .
rchabilitate, enlarge, or remove, or change carance, materials, or colors of, any of the

Critical Features (collectively, an "alteration @cal Features"), or (ii) for a change in the

use of the Property that would require an altemlio@e Critical Features;

(e) subject to the preservation of @g Vistas, as the Open Vistas are

identified in Exhibit B, the right to restore, enhance, upg@r alter from time to time the golf

@),
D

course and putting green, identified in Exhibit B; and
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) the right to erect reasonably necessary temporary structures in connection
with any permitted activities at or on the Property.

5.2 i i iri ) e. The following rights,

tivities of or by Grantor on, over, or under the Property are permitted by this

with the prior written approval of Grantee, which approval may be withheld or
fntee's sole discretion:

@ subject to the provisions of paragraph 6, the right to replace, alter,
remodel, rchnbi@?&enlm’g{:, or remove, and change the appearance, materials, topography, and

colors of, any of @imf Features;

(b) @l to the provisions of paragraph 6, the right to construct new

permanent structures on

. hortions of the Property that are not attached to, a part of, or
contained within the Criticares, including but not limited to appurtenant docks or wharves,
and additions thereto; and
(c) subject to lh@sions of paragraph 6, the right to divide or subdivide
the Property.
6. i 8 Ifconnection with the conditional rights

reserved under paragraphs 5.2 and 7, Granto %ﬁ@yit 1o Grantee for Grantee's approval {wo

copics of information (including plans, specifica @d designs when appropriate) identifying

the proposed activity with reasonable specificity. In n therewith, Grantor shall also
submit to Grantee a titnetable for the proposed activity sufficient to permit Grantee to monitor
such activity, and shall notify Grantee in writing of any ch the timetable. Within 30
(thirty) days of Grantee's reccipt of any plan or request for reunder, Grantee shall




certify in writing that (a) it approves the plan or request, or (b) it disapproves the plan or request

as submitted, in which case Grantee shall provide Grantor with written suggestions for

modification or a written explanation for Grantee's disapproval. Grantor may resubmit to

incory santee’s proposed modifications or may submit entirely new information with a
if@ppropriate. Any failure by Grantee to act within 30 (thirty) days of receipt of
Grantor's subfftfisgton or resubmission of plans or requests shall be deemed to constitute approval
by Grantee of tw%r request as submitted and to permit Grantor to undertake the proposed
activity in accordmm the plan or request submitted. In exercising review authority, Grantee

shall apply the Stand Rehabilitation. With respect to new proposed permanent structures

on those portions of the @ that are not attached to, a part of, or contained within the
Critical Features, Grantee's review authority shall be limited to considerations of size, scale,

color, and architectural features ese may physically or visually impact the Critical Features.

7. Qamhxﬂamm@mﬂum Notwithstanding any other provision herein

to the contrary, in the event of damage ction to the Critical Features, in whole or in part,
caused by fire, flood, windstorm, hurrican mpvement, or other casualty:

(a) (i) Grantor and Gmnte@% on plans and specifications for
rchabilitation, restoration, removal, or replacem @e Critical Features in accordance with the
provisions of paragraph 6, and Grantor shall pay the ch rehabilitation or other work, but

in no event shall Grantor be liable for an amount exceec i:@amoum of the casualty insurance.

proceeds recoverable by Grantor as a result of such damage ruction; or (ii) Grantor and

Grantee may agree that the purpose of this Easement has bev@’d impossible to accomplish
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and may join in an action to extinguish this Easement in whole or in part, subject to the
provisions of paragraph 12.
(b)  Notwithstanding any other provision herein, in the event that the Mansion
is destroye¥\or substantially destroyed by casualty damage or destruction as determined and
ntor and Grantee, Grantor shall have no obligation to rebuild the Mansion. In

&2 and Grantee herein agree to join in an action to extinguish this Easement,

. Grantor retains all responsibilities and shall bear

: rclntecl to the ownership, operation, upkeep, and maintenance

of the Property, including the ran;: nance of general liability insurance coverage as set forth in

paragraph 9 below, except as préwided in parapraph 8.1 with respect to the payment of

enforcement costs.

8.1 Enforcement Costs. I tion with any action to enforce the terms of this
Easement, the prevailing party shall be ent{ d@sts of suit, including reasonable attomeys',
architectural, engineering, and expert witness apdhdisbursements. In the event Grantee is
entiticd to such costs of suit, such costs, until dis , shall constitute a lien on the Property

with the same effect and priority as a construction li

82  Indemnification. Grantor hereby agrees t mnify, hold harmless, and defend

- at its own cost and expense, Grantee, its agents, trustees, cs, and independent
contractors, from and against any and all claims, liabilities, costs, damages, losses, and




H&
expenditures (including reasonable attorneys' fees and disbursements hereafier incurred) arising
out of or in connection with injury to or the death of any person, or physical damage to the
Property, or other injury or other damage occurring on or about the Property, unless such injury
or dama aused by Grantee or any agent, trustee, employee, or contractor of Grantee. If any
action'or ding shall be brought against Grantee or any agent, trusice, employee, or

O . . i
contracto ntee, based upon any such claim, and if Grantor, upon notice thereof from

Grantee, shaﬁg}sc sué:)h action or proceeding to be defended at Grantor's expense by counsel

satisfactory to teenGrantor shall not be required to indemnify Grantee, or any agent, trustee,
employee, or contractor gl Grantee, for additional attorneys' fees and disbursements in
connection with such a proceeding. In the event Grantor is required to indemnify
Grantee, the amount of su nity shall constitute a lien on the Property with the same effect

and priority as a construction !il ;; 9

9. Insurance. Grantora ntor's sole expense shall keep those portions of the

interior and exterior of the Mansion erty Manager's Complex identified as Critical
Features insured against loss from fire asualties, including extended coverage and all
risk insurance, with change in condition an S ordinance coverage, in form and amount
sufficient in all events to replace fully the dam ical Features without cost or expense to
Grantor or contribution or coinsurance from Gran@ne balance of the Mansion and Property
Manager's Complex shall be kept insured against los fire and other casualties as would
commonly be covered in connection with historic propert@c Town of Palm Beach under
Florida standard fire and extended coverage policies in an an@ ual to their fair market

values. All such insurance shall provide for at least thirty (3 tice to Grantee before

-15-




cancellation or material change by the insurance carrier. Grantor shall deliver to Grantee, within
ten (10) business days of Grantee's written request therefor, certificates of such insurance

coverage.

h @m The benefits of this Easement shall be in gross. This Easement shall

be assignable b@n@c provided that (a) as a condition of any assignment, Grantee requires
that the purpose u@asemem continues to be carried out; and (b) the assignee, selected by

Grantee in its sole di , at the time of assignment qualifies under Section 170(h) of the

Code as a "qualified con organization" and qualifies under the laws of the State of

Florida as an eligible doneeﬁ:ive this Easement directly. Notwithstanding the provisions of
the preceding sentence, assign@nder the provisions of this paragraph 10.1 to the
Preservation Foundation of Palm Bfgeh? Inc., or the Palm Beach Civic Association, Inc., or their
successors, during such time as Donald(J.\lfymp is living and not under legal disability and is the
owner of the Property or all of, or a majo regy in, any entity which then is the owner of the

Property, shall be subject 1o the prior written f Donald J. Trump, which approval may

be withheld at the sole discretion of Donald J. ﬁ@’ilhom limiting Grantee's discretion
under this paragraph 10.1, Grantee agrees to notify @wﬁting at least sixty (60) days _

prior to any assignment or proposed assignment of this nt under this paragraph 10.1.
102 's Ri s i %ﬁs!anding the provisions of

paragraph 10.1, Grantor may submit to Grantee a request fo ent of this Easement to a
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“qualified conservation organization," as that term is defined in Section 170(h) of the Code,
designated in writing by Grantor. After Grantee's written approval of such request for
assignment, which approval may be withheld in Grantee's sole discretion, Grantee as promptly as

practica ill assign by rccorded instrument substantially in the form of Exhibit D, attached

orated herein by this reference, all the right, title, and interest of Grantee under
dgether with the original total of those funds, excluding accrued eamings, if any,
transferred tee by Grantor as an easement administration endowment fund pursuant to a

letter dated Maw,(l)%il, from Grantee to Grantor, less any amounts expended by Grantee
directly in connem}\rith its administration of this Easement, all of which funds shall be
separately accounted@ﬁmmee). The instrument of assignment shall contain provisions
whereby the assignee a accepts assignment, expressly represents that it is qualified to
accept assignment under the €ondjtions of this paragraph 10.2 (which conditions will be
incorporated in their entirety in@smmem of assignment), and assumes the obligations on the
part of Grantee to be performed un@s Easement. The right to request assignment reserved in

this paragraph 10.2 shall (a) be exerci * ly by Donald J. Trump duﬁ;lg such time as Donald

J. Trump is living and not under any legal it¥and is the owner of the Property or all of] or

a majority interest in, any entity which then i of the Property; and (b) not be

exercisable if Grantor has received written notic rantee of a claimed violation of the

terms of this Easement and such matter remains unr if there is a judicial action or

proceeding (brought by Grantee) pending against Gramm@furce the terms of this Easement.

@,
D
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11.  Limitations on Amendment. If circumstances arise under which an amendment
10 or modification of this Easement would be appropriate, Grantor and Grantee may by mutual

ment jointly amend this Easement, provided that no amendment shall be made that
ffect the qualification of this Easement or the status of Grantee under any

ipcluding Sections 170(h) and 501(c)(3) of the Code and the laws of the State of

Florida. An@ amendment shall be consistent with the purpose of this Easement; shall not

3 O, ) .
affect its pcmct@mhon; shall not permit any private inurement to any person or entity; and

shall not advcrstl@lct the overall architectural, historic, scenic, and open space values

protecied by this Eas Any such amendment shall be recorded in the Public Records of

Palm Beach County, Flo ing in this paragraph shall require Grantor or Grantee to agree

to any amendment or to consilt or negotiate regarding any amendment.
12, Extinguishm g; !.J;; circumstances arise in the future that render the purpose of

this Easement impossible or imprac@: accomplish, this Easement can be terminated or

extinguished, whether with respect to rt of the Critical Features or the Property, only by

judicial proceedings brought by Grantor o €in a court of competent jurisdiction. Unless
otherwise required by applicable law at the ti@yvem of any sale of all or a portion of the
Praperty (or any other property received in conn ith an exchange or involuntary
conversion of the Property) afier such termination ohmcm, and after the satisfaction of

prior claims and net of any costs or expenses associated \%sa]e, Grantor and Grantee shall

divide the proceeds from such sale (minus any amount attri to the value of improvements

made by Grantor after the effective date of this Easement, \@um is reserved to Grantor)

<18- J‘l
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by

in accordance with their respective percentage interests in the fair market value of the Property,
as such percentage interests are determined under the provisions of paragraph 12.1, adjusted, if
necessary, to reflect a partial termination or extinguishment of this Easement. All such proceeds

received Hy\Grantee shall be used by Grantee in a manner consistent with Grantee's primary

Purpoges. paragraph shall survive any extinguishment of the Easement and, in the event of

i®intended to constitute a lien against the Property.

, @mmgc_[numu For purposes of allocating proceeds pursuant to this
paragraph 12, llvﬁhi?s hereto stipulate that as of the effective date of this grant the Easement
and the restricted nterest in the Property each represent a percentage interest in the fair
market value of the P@. Said percentage interests shall be determined by the ratio of the
value of the Easement o ive date of this grant to the value of the Property, without
deduction for the value of the"Easgment, on the effective date of this grant. The values on the
effective date of this grant shal@

ose values prescribed by federal regulation, including the

value allowed as a deduction for fe@ncome tax purposes attributable to this Easement. The

parties shall include the ratio of those $\with the Baseline Documentation (on file at

Grantor's and Grantee's offices) and shall qrfenihsih values, if necessary, to reflect any final
determination thereof by the Internal Revenu ¢ court of competent jurisdiction. For

purposes of tﬁis paragraph, the ratio of the value asement to the value of the Property

unencumbered by the Easement shall remain cousw@lﬁ percentage interests of Grantor

and Grantee in the fair market value of the Property lhere@erminnblc shall remain constant.
122 Condemnation. Ifall or any part of the Pro taken under the power of

cminent domain by public, corporate, or other authority, or acquired by such authority
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through a purchase in lieu of a taking, Grantor and Grantee shall respectively be entitled to
compensation in accordance with their respective percentage interests in the fair market value of

the Property, as determined under the provisions of paragraph 12.1.

G )
l3.@nj;ﬂlliug_l‘m. The interpretation and performance of this Easement shall be
O
governed by th ’s.of the State of Florida.

. Any general rule of construction to the contrary notwithstanding,

this Easement shall b ed broadly to effect the purpose of this Easement and the policy
and purposes of Grantee. ovision in this instrument is found to be ambiguous, an

interpretation consistent with the P; rpose of this Easement that would render the provision valid
&ta

tion that would render it invalid.

133 Severability. Ifan g’on of this Easement or the application thereof to any
person or circumstance is found to be the remainder of the provisions of this Easement
shall not be affected thereby. % O

134  Entire Agreement. This insl@ forth the entire agreement of the parties

with respect to the Easement and supersedes all pcussions, negotiations, understandings,

shall be favored over any interp

or agrecments relating to the Easement, all of which ed herein. No alteration or

variation of this instrument shall be valid or binding un]e@laincd in an amendment that

@)
.

complies with paragraph 11.
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13.5 Successors. The covenants, terms, conditions, and restrictions of this Easement
shal! be binding upon and inure to 1ht; benefit of the parties hereto and their respective personal
representatives, heirs, successors, and assigns and shall continue as a servitude running in

ith the Property, provided that any owner of the Property is not responsible for

terms hereof that occur afier that owner ceases to have any ownership interest in

. @_ﬂ;{gmc.m_w_: Grantor agrees to incorporate by reference the terms of

O
this Easement i@ccd or other legal instrument by which Grantor transfers any ownership or

possessory intere the Property. Grantor further agrees to give written notice to Grantee of the

of this Easement or limit its ehforgeability in any way.
13.7 Notices. Any n;e,demand, request, consent, approval, or communication that

either party desires or is required t@a the other shall be in writing and either served

personally or sent by first class mail, --& '- repaid, addressed as follows:

Wi Donald J. Trump
' mp Organization
venue, 26th Floor
NY 10022

To Grantor:

With a copy to: mall, Esq.
f Stephen J. Small, Esq.

To Grantee:

9] -




With a copy to: General Counsel
National Trust for Historic Preservation
in the United States
1785 Massachusetts Ave., N.W.
Washington, D.C. 20036

or to suc r address as any of the above parties from time to time shall designate by written

notice 1o rs.

133@:&%&&1&. Grantor and Grantee intend that the restrictions arising hereunder

take effect on th d year this DEED OF CONSERVATION AND PRESERVATION
EASEMENT is recordedsin the Public Records of Palm Beach County, Florida, after all required
signatures have been a ereto. Grantee may re-record this instrument at any time as may be

required to preserve its ri s Easement. Grantor shall cause this Easement to be recorded

in the Public Recotds of Palm B County, Florida, as soon as administratively possible after
ffi

all required signatures have beenaffixed hereto. Grantee shall be provided the original recorded

Easement; Grantor shall retain a co recorded Easement.

13.9 Subordination. Lender @der of a Note secured by a mortgage dated

Ay (z, 145", and recorded in O &2ord Book kel | Page 7 A1, of the Public

Records of Palm Beach County, Florida (the @) which subjects the Property to

Lender's lien. Lender hereby consents to the te ntent of this DEED OF

CONSERVATION AND PRESERVATION EASE@d agrees that the lien represented by
the Mortgage shall be subject and subordinate to the intel@nvcycd by this DEED OF

CONSLERVATION AND PRESERVATION EASEMENT, same effect as if this DEED

N




OF CONSERVATION AND PRESERVATION EASEMENT had been executed, delivered, and
recorded immediately prior to the execution, delivery, and recording of the Mortgage.

TO HAVE AND TO HOLD, the said Conservation and Preservation Easement, unto the
said Grant d its successors and permitted assigns forever. This DEED OF
CONSERYV, N AND PRESERVATION EASEMENT may be executed in several
counterp 69 each party on a separate counterpart, each of which when so executed and
delivered sh@n original, but all of which together shall constitute one instrument.

O
IN WITN EREOF, Grantor, Grantee, and Lender have set their hands under seal

on the days and y et forth below,

Signed, sealed and de G C

] nce of; :
o v B(e) 3 e 155”

Signature of Witness™ ature Date

A_-aﬁmj_”\éax_vml_ ]
Printed Name of Witness ed Name
M‘%_ioa\ 725(K0

Signature of Witness

Slesacel 4SS oo

Printed Name of Witness

ACCEPT

NATIONAL FOR HISTORIC
PRESERV \THE UNITED STATES

Mary 30 1998
: President “Q// Date ki

LENDER hereby join# (this Deed Solely for the purpose

of consenting to Secti09 bereof

UNION LABOR LIFE INSURANCE COMPANY

By: b, 4“;?5-#
@ st oo NemAoN

-23-




STATE OF __f1eR\DA )
COUNTY OF _Pautn BeAlyy )

1 hereby Certify that on this day, before, me, an officer duly authorized to administer oaths and
take acknowledgments, personally appeared DONALD J. TRUMP, known to me to be the person
and who executed the foregoing instrument, who acknowledged before me that he
same, that he is personally known to me and that an oath was not taken.

Witness my hand and official seal in the County and State

O last aforesaid this 3¢ day of __bppcty , 1995
@ O Notary Public;\\

@ oL RampeLL

Printed Name of Notary Public
GFFICIAL NOTARY SEAT,
Commission No.:_ (C }‘ﬁ‘w 0 PALL RAMPELL

o NOTARY PUBLIC STATE OF Fi.CRIDA

COMMISRIO: . ND. CT20as 0
L . - ALY CONMISSION £XP AL€, 51377
@Ommlssmn Expires: 25 AV \197 2 SDNNMISION EXP AL 55T

take acknowledgments, personally fgpedted RICHARD MOE, known to me to be President of

the National Trust for Historic Prese 'lﬂ‘:‘ in the United States, the person described in and who
executed the foregoing instrument, whg.adknowledged before me that he executed the same, that
he is personally known to me and that as '

WASHINGTON, D.C. @
I hereby Certify that on this day, c@c, an officer duly authorized to administer oaths and

Witness my handad official seal in the District of
Columbia thi , 1995

Ao ' = i\! Printed Name of Notary Publi
R )
P W O A ..
sy asT T a-" Comrmission No.: 773
B L S G? 7 {
P S I K S ST
ot BT eI P - LA . . R
4“;. & - t g’?} Commission Expires: ,z/z
P LI - ??; \
g Ly
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WASHINGTON, D.C.

1 hereby Certify that on this day, before, me, an officer duly authorized to administer oaths and

taLe a knowledgmcnts personally appeared  Thomas C:-Ferking | known to.me 10 be
tesiden of Union Labor Life Insurance Company, the person descnbnd inand’ %6““»

cxccuted the foregoing instrument, who acknowledged before me that he excr:.lued th‘s eﬁh&

he is pel ly known to me and that an oath was not taken. ‘ i 5) =

e, 2 ;
Witness my hand gnd official seal i m the D:stnct of’* i
Columbia this 3 ‘i day of Hprn 1995 ‘ “__‘_"‘-

ﬁ.u@w;no

O

@ otary Pub!
O

> Lavolug R. Williams
@ Printed Namé of Notary Public

Commission No.: = . \Willame
Hotary Public, District of Columhla
@ommission Expires: My Commission Expires Nov. 14, 1938




EXHIBIT A

TO

CONSERVATION AND PRESERVATION EASEMENT
FROM
DONALD J. TRUMP

TO

NATIONAL TRUST FOR HISTORIC PRESERVATION
IN THE UNITED STATES

LEGAL DESCRIPTION OF THE PROPERTY

O
Being all of the North 610.00 feet of the South 1170.00 feet of Government Lot 2 of
Section 35, ip 43, South, Range 43 East, in the Town of Palm Beach, Palm Beach
County, Flo lying, West of Ocean Boulevard (State Road A1A) Right of Way and more

particularly des@aos follows, to-wit:

Beginning at a po@tbe West face of an existing seawall on the East shore of Lake Worth,
0 feg

which point is 560. ot.North of, measured at right angles, to the South line of Government
Lot 2 of said Section e Wignee North 6°09°22" West along the West face of said seawall for a
distance of 77.32 feet;\(hefiee North 10-23°23" East along the West face of said seawall for a
distance of 539.50 feet @7- in the South line of BINGHAM-COPP TRACT, a subdivision
recorded in Plat Book 18Pa 5% 6, Palm Beach County Public Records; thence run South
88°12°07" East along the So line of said BINGHAM-COPP TRACT for a distance of 1134.10
feet to a point in the Westerly ri f-way line of Ocean Boulevard (State Road A1A); thence
run South 0-09°07" East fora u@ of 82.59 feet to a point of curvature; thence run Southerly
along the arc of a curve concavedto the Southwest having a radius of 1412.69 feet and a central
angle of 303°00" for a distance of feet 1o a point of tangency; thence run South 2°53’53"
West for a distance of 176.28 feet toa-pping of curvature; thence run Southwesterly along the arc
of a curve concaved to the Nurthwcg a radius of 2968.36 feet and a central angle of
2:27°30" for a distance of 127.36 fe V"" point of compound curvature; thence continue
Southwesterly along the arc of a curve, chficavedto the Northwest having a radius of 158.68 feet
and a central angle of 86°26°30" for a distdnce ﬁ9.40 feet 1o a point of tangency; thence run
North 88°12°07" West along the North line 8f S6usherg Boulevard (State Road 80) for a distance
of 1040.43 feet to the POINT OF BEGI XC

and

The West one-half (W 1/2) of Lot 20 and the South f the East one-half (E 1/2) of Lot
20 and the South 15 feet of the West one-half (W of Lot 21, all in BINGHAM-COPP

TRACT, a subdivision in the Town of Palm Beach, Palm County, Florida, as recorded in
Plat Book 18, Page 6, Palm Beach County Public Recortié;

“Together with an easement for the use of the tunnel as in that certain Quit Claim
Easement Deed recorded in Official Record Book 2327, P f the Palm Beach County
Public Records;

and




o BB Fs A

The South 358.00 feet of the North 403.00 feet of the South 1170.00 feet of Government Lot 2,

Section 35, Township 43 South, Range 43 East, Palm Beach County, Florida, lying East of Ocean
Boulevard (State Road A1A) as now laid out and in use; together with all riparian and littoral
righ_ts, if any, thereunto appertaining.
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EXHIBIT B

TO

CONSERVATION AND PRESERVATION EASEMENT
FROM
DONALD J. TRUMP

TO

NATIONAL TRUST FOR HISTORIC PRESERVATION
IN THE UNITED STATES

CRITICAL FEATURES OF MAR-A-LAGO

P

O
The foll%‘ ritical Features of Mar-a-Lago are described namratively below and
graphically in E -1, B-2, and B-3, a site drawing of exterior Critical Features and floor
plans of interior Critical Features, following the narration.

. The Gate is a double wood spindled, two-leaf gate which
opens inward. The mas covered with Spanish tiles and is lighted by two wrought-iron
figures holding torches.

2. i N ucco wall extends on the property line from Lake Worth to
the west and around the South ulevard curve (with gates) to a terminus at the east center of
the Mansion. The wall re-continues o-the north, passes through the Main Entrance Gate, is
interrupted by the Property Manag @ mplex and runs to the service entrance gate at the north

property line. The seawall is not a Crj -:;? eature but it shall be maintained in substantially the
same size, color, and durability to ret i

’ psion from Lake Worth.

3. Main Entrance Drive. t& dnive is perpendicular and west of South Ocean
Boulevard, one hundred feet from the no w‘i“ ine. It is approximately fourteen feet wide,
bordered on both sides with concrete curbs a - ¢l With coconut palms. The driveway circles

e Wi . '
around a guest structure through a porte-coch -'ﬂ“v e primary entrance to the Mansion at its

north facade.

@

4. Eroperty Manager's Complex. To f the main entrance drive, the
ed
S.

property manager’s grouping consists of a residence, garage, and ancillary building, all
of which are one-story, stucco, with clay barrel tile roo

4.1

Complex to be included as part of the Critical Features are ites
Documentation.




