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A Snapshot of the Growing Austin
Ecosystem Building Momentum
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CAPITAL FUNDING

Austin’s Bio &
Health funding
has set a new
baseline

Strong growth trajectory since
2017, with 2024 only falling below
peak bubble years.

Catapulted in national rankings
from mid-20s to consistently
around 10th.
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Bio & Health funding has shown a strong
upswing since 2017, with recent softening
reflecting the broader US-wide industry

Venture Funding (in Milliens) and US Ranking
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ECOSYSTEM VALUATION

The ecosystem
value has also
hit an inflection
point

Combined valuations have grown
from $4.4B in 2016 to over $41.9B by
end of 2024.

Public company growth signals
ecosystem maturity while a growing
private market highlights a highly
positive outlook.
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Combined startup and public company valuations
have grown ~10x since 2016, now exceeding $40B

Austin Health Ecosystem Value: Private & Public Companies
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Austin is pacing
alongside SF, SD,

NYC and Boston
valuations

The average Austin startups
valuation is higher in priced seed &
Series B.

There is no valuation haircut to
founders for building a Bio & Health
startup in Austin.
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Austin valuations are competitive with other major
Bio & Health hubs across all early & late stages

Average Bio & Health Pre-Money Valuation ($M)
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BIO & HEALTH SUCCESS STORIES

Companies valued at $100M+ showcases
strong diversity across Innovation Sectors
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REDEFINING HEALTHTECH

What is
Healthtech?

The new Healthtech is the Business of
Health and the Bio Innovation Tech
Stack that is foundational to drugs,
devices, and diagnostics, to which
AUSTIN is the leader in healthtech.
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AUSTIN HEALTHTECH ECOSYSTEM

Austin has
established itself
as a Healthtech
leader

Austin and NYC have the highest
concentration of Healthtech
startups.

Austin startups average valuations
are higher in priced seed & right in
the middle for Series A.
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Bio & Health Subsector Distribution by Metro
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It’s the people that
drive the ecosystem



TALENT STORY

Austin’s Bio &
Health sector is
winning the
talent race

Engineers are the top talent moving
from other sectors,supporting tech-
driven innovation.!

Austin is 5th in the US for brain
gain with a 70% rise in college
educated adults.?
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Talent inflows consistently outpace
outflows, showing sector strength

Cumulative Austin Bio & Health Talent Flows since 2019

@® Towards Bio & Health @ Leaving Bio & Health

Source 1 & Graph: LiveData June 2024
Source 2: ASEC Current Population Survey




TALENT STORY

Austin’s Bio & Health ecosystem is attracting
top Engineering and Commercial talent
from leading Tech & Finance firms
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An ecosystem thrives
when the right tools
are in place



INFRASTRUCTURE STORY

Austin is quietly building more Bio & Health
infrastructure than stories suggest and
many industry experts believe

Existing Lab Inventory by Region (sqft) Austin Bio-Science Inventory (9.6M Sqft)

Boston | 52,247,280

Bay Area 39,386,234
Tristate ! 16,351,472 ® Convenibl_e. Proposed, Under
San Diego | 15,767,846 Construction
Philadelphia | 14,3868 868 @ Medical Device &
Seattle 11,944,177 BioManufacturing 3,655,175
Raleigh-Durham | 9,723,123
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VENTURE CAPITAL LANDSCAPE

Austin’s Bio & Health
scene is creating a
venture capital triple
convergence

1. Existing Texas VCs are expanding
their thesis.

2. National firms are building new
offices in Austin.

3. New and specialized funds are
launching in Austin.
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Bio & Health as
the Sole Focus

Bio & Health as

a Key Focus

Have made
Bio & Health
Investments

4D Capital, Create Health Ventures

HealthQuest Capital, KdT Ventures
Revival Healthcare Capital

Sante Ventures, Spindletop Capital
TXV Partners, Virtue VC

8V(, Breyer Capital, Ecliptic Capital
Learn Capital, Lontra Ventures
Next Coast Ventures, S3 Ventures
True Wealth Ventures

ATX Venture Partners, Bedrock Capital
Capital Factory, Chicago Ventures, Drive Capital
Ensemble VC, GigaFund, Live Oak Ventures
Mark VC, Silverton Partners
Sputnik ATX VC, Trust Ventures
Tuesday VC, Wild Basin




We are planting a
flagpole and making a
CLAIM for Austin

A Gravity for People, Ideas, & Capital
Produces Creative Collisions

Convergences of Atoms, Bits, & Intelligence

L TR -

A Bio, Health, & Tech Innovation Leader
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