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Item 2.05 Costs Associated with Exit or Disposal Activities.

On February 5, 2024, we announced a plan to reduce our global headcount by approximately 10% of our global full time employees. In
order to best position our business to execute on our highest priorities, and to ensure we have the capacity to invest incrementally to support our growth
over time, we have made the difficult decision to restructure our team.

As a result, we currently estimate that we will incur pre-tax charges in the range of $55 million to $75 million, primarily consisting of
severance and related costs, and other charges, of which $45 million to $55 million are expected to be future cash expenditures. The majority of these
costs are expected to be incurred during the first quarter of 2024. Potential position eliminations in each country are subject to local law and consultation
requirements, which may extend this process into the second quarter of 2024 or beyond in certain countries. The charges that we expect to incur are
subject to a number of assumptions, including local law requirements in various jurisdictions, and actual expenses may differ materially from the
estimates disclosed above.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended about us and our industry that involve substantial risks and uncertainties.
All statements other than statements of historical facts contained in this Current Report on Form 8-K, including our future results of operations or
financial condition, our plans to improve operational efficiencies, timing and charges associated with our initiatives, our business strategy and plans, are
forward-looking statements. In some cases, you can identify forward-looking statements because they contain words such as “anticipate,”
“believe,” “could,” “estimate,” “expect,” “may,” “plan,” “potential,” “project,” or “will” or the negative of these words or other similar terms or
expressions. We caution you that the foregoing may not include all of the forward-looking statements made in this Current Report on Form 8-K.

You should not rely on forward-looking statements as predictions of future events. We have based the forward-looking statements
contained in this Current Report on Form 8-K primarily on our current expectations and projections about future events and trends, including our
financial outlook, macroeconomic uncertainty, and geo-political conflicts, that we believe may continue to affect our business, financial condition,
results of operations, and prospects. These forward-looking statements are subject to risks and uncertainties related to: our financial performance; our
ability to attain and sustain profitability; our ability to generate and sustain positive cash flow; our ability to attract and retain users, partners, and
advertisers; competition and new market entrants; managing our growth and future expenses; compliance with new laws, regulations, and executive
actions; our ability to maintain, protect, and enhance our intellectual property; our ability to succeed in existing and new market segments; our ability to
attract and retain qualified team members and key personnel; our ability to repay or refinance outstanding debt, or to access additional financing; future
acquisitions, divestitures, or investments; and the potential adverse impact of climate change, natural disasters, health epidemics, macroeconomic
conditions, and war or other armed conflict, as well as risks, uncertainties, and other factors described in “Risk Factors” and elsewhere in our most
recent periodic report filed with the U.S. Securities and Exchange Commission which is available on the SEC’s website at www.sec.gov. In addition, any
forward-looking statements contained in this Current Report on Form 8-K are based on assumptions that we believe to be reasonable as of this date. We
undertake no obligation to update any forward-looking statements to reflect events or circumstances after the date of this Current Report on Form 8-K or
to reflect new information or the occurrence of unanticipated events, including future developments related to geo-political conflicts and
macroeconomic conditions, except as required by law.
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