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A view shows valves near a drilling rig at a gas processing facility, operated by Gazprom company, at
Bovanenkovo gas field on the Arctic Yamal peninsula, Russia May 21, 2019. Picture taken May 21, 2019.
REUTERS/Maxim Shemetov/File Photo

Summary Companies

Finland is latest country to stop receiving Russian gas

Gazprom asking for payment in roubles; Finland refuses

Move comes at same time as Finland applying to join NATO

OSLO, May 21 (Reuters) - Russia's Gazprom (GAZP.MM) on Saturday halted gas exports to

neighbouring Finland, in the latest escalation of an energy payments dispute with Western

nations.

Gazprom Export has demanded that European countries pay for Russian gas supplies in roubles

because of sanctions imposed over Moscow's invasion of Ukraine, but Finland refuses to do so.

The move by Gazprom comes at the same time as Finland is applying to join the NATO military

alliance, a decision spurred by Russia's invasion of Ukraine. read more

"Gas imports through Imatra entry point have been stopped," Finnish gas system operator

Gasgrid Finland said in a statement on Saturday.

Imatra is the entry point for Russian gas into Finland.

Finnish state-owned gas wholesaler Gasum on Friday said Gazprom had warned that flows

would be halted from 0400 GMT on Saturday morning. read more

Gasum and Gazprom also confirmed on Saturday the flows had stopped.

"Natural gas supplies to Finland under Gasum's supply contract have been cut off," Gasum said

in a statement.

"Starting from today during the upcoming summer season Gasum will supply natural gas to its
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More from Reuters

"Starting from today, during the upcoming summer season, Gasum will supply natural gas to its

customers from other sources through the Balticconnector pipeline."

Balticconnector links Finland to neighbouring Estonia's gas grid.

Gazprom Export on Friday said flows would be cut because Gasum had not complied with the

new Russian rules requiring settlement in roubles.

The majority of gas used in Finland comes from Russia but gas only accounts for about 5% of its

annual energy consumption. read more

Most European supply contracts are denominated in euros or dollars and Moscow already cut off

gas to Bulgaria and Poland last month after they refused to comply with the new payment

terms. read more

Gasum, the Finnish government and individual gas consuming companies in Finland have said

they were prepared for a shutdown of Russian flows and that the country will manage without.

"The Finnish gas system is in balance both physically and commercially," Gasgrid said on

Saturday.

Finland on Friday said it had agreed to charter a storage and regasification vessel from U.S.

based Excelerate Energy (EE.N) to help replace Russian supplies, starting in the fourth quarter

this year. read more

The vessel turns supercooled, liquefied natural gas (LNG), which arrives on ships, back into

regular gas.

Editing by Gwladys Fouche; editing by David Evans

Our Standards: The Thomson Reuters Trust Principles.

The Week in Numbers:
Snap goes pop

Fe
ed

ba
ck

Case 1:23-cv-01714-RCL   Document 1-4   Filed 06/13/23   Page 4 of 9

https://www.reuters.com/world/europe/nato-welcome-nordic-members-ukraine-pushes-back-russian-forces-2022-05-12/
https://www.reuters.com/markets/commodities/finlands-gasum-take-gazprom-export-arbitration-over-payments-2022-05-17/
https://www.reuters.com/companies/EE.N
https://www.reuters.com/business/finland-agrees-10-year-charter-fsru-us-firm-excelerate-2022-05-20/
https://www.thomsonreuters.com/en/about-us/trust-principles.html


5/28/22, 1:50 PM Russia stops gas flows to Finland over payments dispute | Reuters

https://www.reuters.com/business/energy/russia-stops-finland-gas-flow-over-payments-dispute-2022-05-21/ 4/8

Power Up

Subscribe to our energy newsletter to get the latest news affecting the global energy industry.

Sign up

Daily Briefing

Subscribe to our newsletter to get all the news you need to start your day.

Sign up

China pig farms go
high-tech for self-
sufficiency

Cut off from key
imports, Egypt scours
for wheat

China pig farms go
high-tech for self-
sufficiency

Fe
ed

ba
ck

Case 1:23-cv-01714-RCL   Document 1-4   Filed 06/13/23   Page 5 of 9



5/28/22, 1:50 PM Russia stops gas flows to Finland over payments dispute | Reuters

https://www.reuters.com/business/energy/russia-stops-finland-gas-flow-over-payments-dispute-2022-05-21/ 5/8

Sponsored Content

Get The 65
Tips You Need
To Retire
Smart In One
Must-Read
Guide.Sponsored by

Personal Capital

See where
your
qualifications
fit best at
Fidelity

Sponsored by Fidelity

Investments

Virginia: The
List Of The
Top Financial
Advisor Firms
Is Out

Sponsored by

smartasset

Is your current
credit card
skimping on
rewards? Find
a new card.

Sponsored by

NerdWallet

Energy

India's GAIL open to buying Russian oil and gas assets,
chair says
Markets · May 27, 2022

Fe
ed

ba
ck

Case 1:23-cv-01714-RCL   Document 1-4   Filed 06/13/23   Page 6 of 9

https://www.dianomi.com/click.epl?pn=83159&offer=18337303&savid=226632&can_cookie=1&said=6616&adv=8931&cf=545.321.Reuters&unique_id=YpJg1QmAD_lMjT_CgstDIQAAAAU&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Frussia-stops-finland-gas-flow-over-payments-dispute-2022-05-21%2F
https://www.dianomi.com/click.epl?pn=98337&offer=21898060&savid=252125&can_cookie=1&said=6616&adv=8931&cf=545.321.Reuters&unique_id=YpJg1QmAD_lMjT_CgstDIQAAAAU&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Frussia-stops-finland-gas-flow-over-payments-dispute-2022-05-21%2F
https://www.dianomi.com/click.epl?pn=99151&offer=22108332&savid=255535&can_cookie=1&said=6616&adv=8931&cf=545.321.Reuters&unique_id=YpJg1QmAD_lMjT_CgstDIQAAAAU&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Frussia-stops-finland-gas-flow-over-payments-dispute-2022-05-21%2F
https://www.dianomi.com/click.epl?pn=71708&offer=16233278&savid=242428&can_cookie=1&said=6616&adv=8931&cf=545.321.Reuters&unique_id=YpJg1QmAD_lMjT_CgstDIQAAAAU&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Frussia-stops-finland-gas-flow-over-payments-dispute-2022-05-21%2F
https://www.dianomi.com/whatsthis.pl?id=6616
https://www.reuters.com/business/energy/
https://www.reuters.com/markets/europe/indias-gail-open-buying-russian-oil-gas-assets-chair-says-2022-05-27/
https://www.reuters.com/markets/europe/indias-gail-open-buying-russian-oil-gas-assets-chair-says-2022-05-27/
https://www.reuters.com/markets/


5/28/22, 1:50 PM Russia stops gas flows to Finland over payments dispute | Reuters

https://www.reuters.com/business/energy/russia-stops-finland-gas-flow-over-payments-dispute-2022-05-21/ 6/8

India's largest gas transmitter GAIL is open to buying Russian oil and gas assets shunned by

Western companies after Moscow's invasion of Ukraine if the deal made commercial sense, the
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