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-»1065 U.S. Return of Partnership Income

OMB No. 1545-0123

For calendar year 2015, or tax year beginning 01-01-2015, ending 12-31-2015 20 1 5
Depariment of the Treasury ® Information about Form 1065 and its separate
Internal Revenue Service instructions is at www.irs.gov/form1065.

A Principal business activity Name of partnership
PRIVATE GOLF COURSE LFB ACQUISITION LLC

D Employer identification
number

51-0438370

E Date business started

11-15-2011

F Total assets (see the

B Principal product or service T";':E Number, street, and room or suite no, If a P.O. box, see the instructions.
RECREATION/GOI A
TION/GOLF Print
City or town, state or province, country, and ZIP or foreign postal code
C Business code number NEW YORK, NY 10022

713900

instructions)

$ 91,891,005

G Check applicable boxes: (1)
(6) ¢
H Check accounting method: (1)

Technical termination - also check (1) or (2)

Cash (2) £ accrual (3) L] Other (specify) »

! Initial return (2) [} Final return (3) 1 Name change (4) ) address change (5) |} Amended return

3 Check if Schedules C and M-3 areattached & . . . . . . . . . . .

Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

la Grossreceiptsorsales . . . + + + &« & + « 2 = = » la 17,068,457
b Returns and allowances . . . . . . + & & o+ 4 4 . . ib
c Balance. Subtract line ilbfromlinela . . . . . . + & & & + & 4 o« 4 o4 4 4 . 1c 17,068,457
. 2 Costof goodssold (attach Form 1125-a) &), . . . . . . . . . . . . . . . . 2 1,973,566
E 3 Gross profit, Subtract line 2 from line 1c. .+ & + + « & « & & 4 4 4 4 . . = 3 15,094,891
=
f.': 4  Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . 4
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . + + + « « « & + o . . 5
6  Net gain (loss) from Form 4797, Part 11, line 17 (attach Form 4797) . . . . . . . . 6
7  Otherincome (loss) {attach statement) . . . . . . . . . . « &« &« & + « . . 7
8  Total income (loss). Combine lines 3 through 7 8 15,094,891
9  Salaries and 'waées'(ot'her' than fo p'arther'sj ('!es'; anpInyment cradits) s« 0 o e e e e s 9 5,105,403
10 Guaranteed payments to partners . . . . . . . . . o T TED ced A el e el e 10
2 11 Repairsand maintenance. . . . « + .+ 4 4 4 4 & & a2 & & = w = o= x4 s . 11 379,316
w22 Baddebts. . . . . . . 0 0 0 4 4 0 0w e - . = 12
e B O T T
B | 18 Taxesandiicensess & o o « & @ @ s m W W R e G B G 6 8 R % 14 1,416,304
'Z 15 Interest . o & o & & o 6 4 w0 o8 @ s s e om oa s . . N 15 17,377
2| 16a Depreciation (if required, attach Form 4562) % . . . . . . . 16a 2,505,231
i b Less depreciation reported on Form 1125-A and elsewhere on return &g 16b 16¢c 2,505,231
@ | 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . 17
§ 18 Retirementplans, elc, . . .+ + &+ & o 0 4w e 0w e e e % 18
=
£ | 19 Employee benefitprograms . . & .+ .+ o+ 4 4 4 4w e e 4 . s . 19 202,112
= %
& | 20 Other deductions (attach statement) | T R R R P R 20 4,673,831
0] 2 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . 21 14,299,574
22 Ordinary business income (loss). Subtract line 21 from line 8 W ok e e s R - 22 795,317
Under penalties of perjury, 1 declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member manager) is based on all
. information of which preparer has any knawledge.
Sign - -
May the IRS discuss this return
Here ith the preparer shown below (see
) DONALD J TRUMP ) 2016-09-09 knstructions)? 2 ves () No
Signature of general partner or limited liability company member manager Date
Print/Type preparer's name Preparer's signature Date Ll
Donald Bender Chack f
Paid self-employed
Firm's nal B WEISERMAZARS LLP Firm's EIN B 13-1459550
Preparer | ™™ '

Use Only Firm's address b

Phone no. (516) 488-1200

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 113902

Form 1065 (2015)



Form 1065 (2015) Page 2
sl Other Information

1 What type of entity is filing this return? Check the applicable box: Yes No
i~ b
8 ’_1.] Domestic general partnership d Domestic limited partnership
€ § Domestic limited liability company f Domestic limited liability partnership
]

_|_Foreign partnership Other
2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including an Entitv
treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), or a nominee
arstmnarperson’.................................YES
3  Atthe end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive awnership, see instructions. If "Yes,"” attach Schedule B-1, Information on Partners Qwning
50% or Mare of the Partnership. %! . . . . . . « « « + + + + . . B R e e R M AR S B Yes

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
50% or More of the Partnership. B8l v & v v v v w4 w v e e e e e e e e e e e e x s Yes

4 At the end of the tax year, did the partnership:

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote

of any foreign or domestic corporation? For rules of constructive ownership, see instructions, If "Yes," complete (i)

through (iv) below .« & & & v v v 4 4 4 4 4 4 e s s+ s s w & 4 4 a a4 a = s a s s No
(i) Name of Corporation (ii) Employer Identification Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting
Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below . . . . . . . . No
(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of (v) Maximum
Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital
Yes No
5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)(B)(ii) for uartnershlp level tax treatment, that is in effect for this tax year? See Form 8893 for more
details « « & & + & & . . e m TR e G PE G swu HeS g0 e e da m W m  E W% W E g M No

6  Does the partnership satisfy all four of the fDEIawmg conditions?
a The partnership's total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million.

¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3 . . . . W e e « & s ww s s w e Na

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Itam F on page 1 of Form 1065;
ar Item L on Schedule K-1,

7  Is this partnership a publicly traded partnership as defined in section 469(k)(2)? . . « « & « « « & & = s s 4 No
8  During the tax year, did the partnership have any debt that was cancelled, was furglverl or had the terms
modified so as to reduce the principal amount of the debt? . . e n ® & & B mE b pey et ot mae nenee e No

9 Has this partnership filed, or is It required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . . . . . . . . ¥ R RN ENE N e No

10 At any time during calendar year 2015, did the partnership have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank accaunt, securities account, or other financial account)? See the
instructions far exceptions and filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
If "Yes," enter the name of the foreign country, No

Form 1065 (2015)



Form 1065 (2015) Page 3
Other Information (continued)

11 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. Seeinstructions . . . . . . . . . 4 & & + 2 = &« + No

12a Is the partnership making, or had it previously made (and not revoked), a section 754 election? . . . . . . . . . No
See instructions for details regarding a section 754 election.

Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . .+ . . . No

Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))?
If "Yes," attach a statement showing the computation and allocation of the basis adjustment, See instructions . . . . No

o

n

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly owned by the partnership throughout

thetax year) . . . . . . I R T A >
14 At any time during the tax year, d\d the par'cnershlp distribute to any partner a tenancy-in-common or other
undivided interest in partnership property? . . . . . . . G W R R R s o om om ey cms e e e el g No

15 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign
Disregarded Entities, enter the number of Forms 8858 attached. See instructions B

16 Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's

Information Statement of Section 1446 Withholding Tax, filed for this partnership. No
17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached to this
return B
18a Did you make any payments in 2015 that would require you to file Form(s) 10997 See instructions . . . . + + . . Yes
b If "Yes," did you or will you file required Form(s) 10997 . . . + + & & & & 4 ok ke e e e e e e e e Yes

19 Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain
Foreign Corpaorations, attached to this return.

20

Enter the number of partners that are foreign governments under section 892, M
Designation of Tax Matters Partner (see instructions)
Enter below the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return:

Name of ) LFB ACQUISITION MEMBER CORP Identifying ) 45-3815157
designated TMP Q number of TMP

If the TMP is an

entity, nama P DonaLD 1 TRUMP Phone number ’ (212) 715-7231
of TMP representative of TMP
7
Address of ) NEW YORK, NY 10022
designated TMP

Form 1065 (2015)



Form 1065 (2015)

Page 4

Partners' Distributive Share Items

Total amount

1 Ordinary business income (loss) (page 1, line22) . . . . . R 1 795,317
2 Net rental real estate income (loss) (attach Form 8825) g 3§ - e s 2 a . 2
E 3a Other gross rental income (loss) S G e WA OH N . 3a
e b Expenses from other rental activities (attach statement) 3b
; c Other net rental income (loss). Subtract line 3b from line3a . . . . . . . “ 3c
5 Guaranteed payments e -
£ 5 InterestiNCOME + « + & » = = = & s o & o = & & = =« & . 5 1,667
6 Dividends: a Ordinary dividends . . . .« « « « & & & « & . s . 6a
b Qualified dividends . . . . . . . . . |6b]
7 Royalties N M e R R W e R W 8 o o ' ¥ % om om o % 7
B Net short-term capital gain (loss) (attach Schedule D (Form 1065)) i ¥ & i R % 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) T e e 9a
b Collectibles (28%) gain (loss) R T 9b
¢ Unrecaptured section 1250 gain (attach statement) L. 9c¢
10 Net section 1231 gain (loss) (attach Form 4797) G W W oW W W oW oW B % e 10
11 Other income (loss) (see instructions) Type # 11
. 12 Section 179 deduction (attach Form 4562) PP - - R 12
= N S o e . 13a 1,900
;E b Investment interest expense . . . . . . T 13b
E ¢ Section 59(e)(2) expenditures: (1) Type ® . (2):Amount- 13¢(2)
d QOther deductions (see instructions) Type ¥ 13d
14a Net earnings (loss) from self~employment. . . . .+ « « « « « « « + & 4 . 14a a
b Gross farming or fishing income . . . . .+ « .« . . . T 14h
c Gross Nonfarmincome .+ . & &+ & & o+ & . s s 4 = a x x = w = 1l4c
15a Low-income housing credit (section 42(j)(5)) i & 2 % i ¥ S B oK @ 15a
= b Low-income housing credit (other) P e T I 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 15c
% d Other rental real estate credits (see instructions) TYPe ™ e 15d
& Other rental credits (see instructions) Type ¥ el 15e
£ Other credits (see instructions) &) Type & 15F 6,676
16a Name of country or U,S, possession B __ e eeaem
b Gross income fromall sources . . . .« + 4 4 4 x s a a a a = = ox s 16b
& ¢ Gross income sourced at partner level B O % om o oW W § % W o oW W 16¢c
E Foreign gross income sourced at partnership level
g d Passive category® e General category ¥ _________________ f Other b 16f
2 Deductions allocated and apportioned at partner level
E g Interestexpense®_________________________ h Other - z 16h
’é, Deductions allocated and apportioned at partnership level to foreign source income
Ag i Passive category® j General category ™ _________________ k Other ¥ 16k
= I Total foreign taxes (check one): # paid L) Accrued L) BB O3 5o 16l
m Reduction in taxes available for credit (attach statement) e e e e e e 16m
n Other foreign tax information (attach statement). « . « « « « « « . . "
17a Post-1986 depreciation adjustment . . . + . . . . . . i % oW ot Y 17a -3,345
@2 b Adjusted gain or loss s e e e o o w w waw s & @ B B @ e 17h
:; 2 c Depletion (other thancilandgas) . . . « « « « « « = & & & = . 17¢c
5 'é d 0il, gas, and geothermal properties—gross income . .« « « « + =« =« = . 17d
=== e 0il, gas, and geothermal properties—deductions . « « « « « « « &« & & s . . 17e
f Other AMT items (attach statement) F P I 17f
= 18a Tax-exempt interestincome . . . .+ .+ + . . . . . . s e x o= o= i8a
_% b Other tax-exempt income. . . . . . .+ < & & 4 a2 o+ x4 % 18b
',:: c Nondeductible expenses . . . . + + & + o« 4 4 = 4w = a2 4 = o= = 18c 12,707
§ 19a Distributions of cash and marketable securities © e e oo . . o 19a 4,177,291
= b Distributions of other property G B ¥ O§ % w o % 8 ¥ % m 4 S W Wy 19b
;ﬁ 20a Investmentincome. .« « + +« + & & = 2 4 = o+ o+ . - o 20a 1,667
5 b Investmentexpenses . . . . .+« .« « &« & o+ = 2 x = = ow = R 20b
c Other items and amounts (attach statement) . . . . . + « « & & & 0 . .

Form 1065 (2015)



Farm

1065 (2015)

Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d, and 16l : i . £ = « 3 ¢ . i . 1 795,084
2 Analysis by - (ii)Individual (iii)Individual 2 (v)Exempt (vi)
t -
partner type: {i)corgorate {active) (passive) (iv)Partnership Organization Nominee/Other
a General partners
b Limited partners 7,951 787,133
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash . . . . . . . 234 262 960,011
2a Trade notes and accounts receivable i E 1.639,578 1,783,454
b Less allowance for bad debts % 8,486 1,631,002 8486 1,774,968
3 Inventories . . . . . 497 447 531,487
4 U.5. government obligations . .
5 Tax-exempt securities . o .
6  Other current assets (attach statement) kel 613 960 %] 2,577,100
7a Loans to pariners (or persons related to pariners) .
b Mortgage and real estate loans . . .
8 Other investments (attach statemeant) .
9a Buildings and other depreciable assets 79.530,919 81.002 684
b Less accumulated depreciation . . 30,749 507 48,781,412 34,185,498 46,817 188
10a Depletable assets . . i i i
b Less accumulated depletion .
11 Land (net of any amortization) 5 . . 39,636,725 39,630,253
12a Intangible assets (amortizable anly) 3 .
b Less accumulated amortization . . .
13 Other assets (attach statement) . . .
14 Total assets . B : 2 i 91.394 898 91,891,005
Liabilities and Capital
15 Accounts payable 5 % Y DI 549,541 617.970
16 Mortgages, notes, bonds payable in less than 1
year
17  QOther current liabilities (attach statement) B2 148,996 &2 931,989
18 All nonrecourse loans . B . .
19a Loans from pariners (or persons related to pariners) .
b Morlgages, notes, bonds payable in 1 year or mere .
20 Other liabilities (attach statement) . . kA 49,519,557 49,442 677
21 Partners' capital accounts . - 41,175,804 40,898,369
22 Total liabilities and capital . . . 91,394,898 91,891,005
Reconciliation of Incnme (Loss) per Books With Income (Loss) per Return Note.
The partnership may be required to file Schedule M-3 (see instructions).
= 6 Income recarded on books this year not
%, Nebincome:floss] pepbadks 2 1% 3 included on Schedule K, lines 1 through
2 Income included on Schedule K, lines 1, 11 (itemize):
2, 3c, 5, 63, 7, 8, 93, 10, and 11, not .
recorded on books this year (itemize): 8 Tax-exemptinterest$
3 Guaranteed payments (other than health | | = ====--- e e e e o
INSUFANEE) » v+ « 4 . . . . 7  Deductions included on Schedule K, lines
1 through 13d, and 16l, not charged
4  Expenses recorded on books this year not against book income this year (itemize):
included on Schedule K, lines 1 through
13d, and 16l (itemize): e
a Depreciation §
a Depreciation $
b Travel and 8 Addlines6and? . . . .
entertainment $ )
""""""""""" 9 Income (loss) (Analysis of Net Income
5 Add lines 1 through4 ., . . . . (Loss), line 1). Subtract line 8 from line 5
Analysis of Partners’ Capital Accounts
1 Balance at beginning of year . . . 41,176,804| 6 Distributions: aCash . . . 4,177,291
2 Capital Contributed: a Cash . . . 4,156,017 b Property .
b Property . . 7  Other decreases (itemiza):
3 Net income (loss) per books ., . . -257,161
4 Otherincreases (itemize): 8 AddlinesSand7. . . . . . . 4,177,291
7 9 Balance at end of year, Subtract line 8
5 Add lines 1throughd . . . . . 45,075,660 from line 5 40,898,369

Form 1065 (2015)
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Form 1125-A Cost of Goods Sold

(December 2012) » Attach to Form 1120, 1120-C, 1120-F, 11205, 1065, and 1065-B. OMB No. 1545-2225
Deparlment of the Treasury » Information about Form 1125-A and its instructions is at www.irs.gov/form1125a.
Internal Revenue Service
Name Employer Identification Number
LFB ACQUISITION LLC
51-0438370
1 Inventory at beginning of year R E R T I T I L Tt 1 497,447
2., PurchPSBS] w wee v owe s e B3 G0 fe0 e dEe TR me WY D W B % e % 4 @ % 5 % % % © 2 2,007,606
3. CostioPlabor v e ve mw s s e des e e w0 T R B % e w W % % % 6 4 % 5 8 & 3§ 3
4  Additional section 263A costs (attach schedule) W el B G W & koA W oA ¥ O% OB OB O§ & 3 4
5 Other costs (attach schedule) SECE B B U USSR - R 5
6 Total. Add lines 1 through 5 L e 6 2,505,053
7 Inventory atend of year . . .+ 4 4 4 b b v 0 e e e e e e e e e e e e 7 531,487
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return (see instructions) . . .+ « +« « . . 4 4 4 4w e e . 8 1,973,566
9a Check all methods used for valuing closing inventory:
Cost
Lower of cost or market
: Other (Specify method used and attach explanation.) »
b Check if there was a writedown of subnarmal goads i % ol W% % W Od e ¥ OE B RE S Y rAwmAEAE »
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) i —— ”""i
d If the LIFO inventory method was used for this tax year, enter amount of closing inventary computed
URGEFEIRE = & » % 5 = & = « 5 & & §ow ¥ ¥ ¥ 3 ¥ o§ & @ &l ow | od | 0
e If property is produced or acquired for resale, do the rules of section 2634 apply to the entity (see instructions)? . . o)

f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
If "Yes," attach explanation ST R D R el W ) W d @ 3 @ 8 e e om om s e om & om

[

i Yes L4 No
Far Paperwork Reduction Act Notice, see separate instructions. Cat. No. 55988R Form 1125-A(12-2012)
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DLN

4562

Department of the Treasury
Internal Revenue Service (99)

Depreciation and Amortization
(Including Information on Listed Property)
B Attach to your tax return.

P Information about Form 4562 and its separate instructions is at www.irs.gov/form4562,

3269258266976 I

OMB No, 1545-0172

2015

Attachment
Sequence No. 179

Name(s) shown on return

Business or activity to which this form relates

Identifying number

LFB ACQUISITION LLC

51-0438370

Election To Expense Certain Property Under Section 179

Note: If you have any listed pri operty, mmpfete Part \/ before you campiete Part I.

1 Maximum amount (see instructions) Y . L L 1
2 Total cost of section 179 property placed in service (See instructions) L T R 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) L . 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- L 4
5 Dollar limitation for tax year. Subtract line 4 from line 1, If zero or less, enter -0-, If married filing
separately, see instructions L T T R 5
6 (a) Description of property (b) Ccstégll;s)iness e (c) Elected cost
7 Listed property. Enter the amount from line 29. i 8 W ¥ ¥ W l 7
8 Total elected cost of section 172 property. Add amounts in corumn (c], Mnes 6and 7 LI 8
9 Tentative deduction, Enter the smaller of line 5 or line 8 L R e 9
10 Carryover of disallowed daduction from line 13 of your 2014 Form 4562. o e . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see
INSLructions). ¢ ¢ s e e e e e s e e e e e e e e e e e e e e e . |11
12 Section 179 expense deduction. Add lines 9@ and 10, but do not enter more than line 11 e s 12
13 Carryover of disallowed deduction to 2016 Add lines 9 and 10, less line 12 b | 13 |
Note: Do not use Part II or Part III below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) L T T R R I 14 244 056
15 Property subject to section 168(f)(1) election L 15
16 Other depreciation (including ACRS) L CEEE E 16 843,714
MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2015 E 17 1,396,018
18 1If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here. . . . . . . . . . . . . . . . 0 ..M

Section B—Assets Placed in Service During 2015 Tax Year Using the General Depreciation System
. Ef} Basis for
e s b) Month an epreciation —
(2) CI;'_SOSJ;?;ID” of (ve)ar Dlai_:ed in (busfnel')ss,finvestment (d)plle?ic;;'ew (e) Convention (f) Methad (g]cllileedpurcetci;a;mn
service use
only—see instructions)
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs, S/L
¢ 40-year 40 yrs., MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 i G Sel e L 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21, Enter
here and on the appropriate lines of your return, Partnerships and S corporations—see instructions [ 22 2,505,231

23 For assets shown above and placed in service during the current year, enter the portion
of the basis attributable to section 263A costs PR W e w e ow w

23‘

For Paperwork Reduction Act Notice, see separate instructions. Cat. No, 12906N

Form 4562 (2015)



Form 4562 (2015) Page 2
Listed Property (Include automabiles, certain other vehicles, certain aircraft, certain computers, and property

used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense,

complete only 24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

24a Do you have evidence 1o supporl the businessfinvestment use claimed? CvesUno 24b If "Yes," is the evidence written? rl Yes

(2) ®) BUS!‘?E'S" (@ Basis for f:l:) reciation ) (2) (h) Ele(l:aed
Type of property (list |Date placed in| investment Cost or other {business/In‘i’estmant Recovery| Method/ Depreciation/ section 179
vehicles first) service use basis use only) period | Convention deduction cost
percentage ¥
Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use (see instructions) < e w w e s w w s ow 25

26 Property used more than 50% in a qualified business use:
%

%
%
27 Property used 50% or less in a qualified business use:
% S/L -

% S/L -

% S/L -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28 |
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . . + .« « « « + &+ a2 = o«

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles to
your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

[ 2]

b) (c) (d) (e) (f)
30 Total business/investment miles driven durlng the year (do (?) (, - 2 . =
not include commuting miles) . I B . Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
31 Total commuting miles driven during the year v ow oo
32 Total other personal(noncommuting) miles driven W e
33 Total miles driven during the year. Add lines 30
through32 . . . « & « & « = « = & s o+ s s
34 Was the vehicle available for personal use Yes | No |[Yes | No |Yes | No |Yes | No |Yes | No | Yes | No
during off-duty hours? . . . . + & <« « « .+ «
35 Was the vehicle used primarily by a more than 5%
owner or related person? . . ¥ & FRCE &
36 Is another vehicle available for perscnal use? o o e e

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees"
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . -
39 Do you treat all use of vehicles by employees as personal use? T
40 Do you provide more than five vehicles to your employees, obtain information from your emponeas about the use of
vehicles, and retain the information received? o s oo w - e e e e . x
41 Do you meet the requirements cancerning qualified automabile demonstration use? (See instructions.) & 1
Note: If your answer to 37, 38, 39, 40, or 41 Is "Yes," do not complete Section B for the covered vehicles.
Amortization
(b) ( (@
<) (d) irati (f)
D t.(aJ Fisst nDrta'tEt' Amortizable Code Amorttlzatlon Amortization for
escription of costs amortization AMOURE sectian period or this year
begins percentage

42 Amortization of costs that begins during your 2015 tax year (see instructions):
I I [ I I
I I I I I

43 Amortization of costs that began before your 2015 tax year TR OB B OE m e 43

44 Total. Add amounts in column (). See the instructions for where to report P 44

Farm 4562(2015)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC

Form 4562, Part III, Line 19, Section B—Assets Placed in Service During 2015 Tax Year Using the General
Depreciation System:

19a 3-year property

b 5-year property 20,634 5.0 HY 200 DB 4,127
b 5-year property 37,356 5.0 HY 200 DB 7,471
c 7-year property 5,818 7.0 HY 200 DB 831
d 10-year property
e 15-year property 18,552 15.0 HY 150 DB 928
e 15-year property 88,374 15.0 HY 150 DB 4,419
e 15-year property 9,897 15.0 HY 150 DB 500
e 15-year property 754 15.0 HY 150 DB 38
e 15-year property 54,215 15.0 HY 150 DB 2,711
e 15-year property 5,116 15.0 HY 150 DB 256
e 15-year property 3,234 15.0 HY 150 DB 162
f 20-year property :
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L

property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L

property MM S/L
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rom 8846

Department of the Treasury
Internal Revenue Service

Credit for Employer Social Security and Medicare Taxes
Paid on Certain Employee Tips

¥ Attach to your tax return.
» Information about Form BB46 and its instructions is at www.irs.gov/form8846.

OMB No., 1545-1414

2015

Attachment
Sequence No. 98

Name(s) shown on return
LFB ACQUISITION LLC

Identifying number

51-0438370

Note. Claim this credit only for employer social security and Medicare taxes paid by food or beverage astablishment where
providing food or beverages. See the instructions for line 1.

tipping is customary for

1 Tips received by employees for services on which you paid or incurred emp\uyer social secur\ty and

Medicare taxes during the tax year (see instructions) . . . . . . . ) 0 39 e e e 1 87,269
2 Tips not subject to the credit provisions (see instructions) A N R TP 2
3 Creditable tips, Subtract line 2 from line 1 & & o« @ W i - " . 3 87,269
4 Multiply line 3 by 7.65% (.0765). If you had any tipped employees whose wages {lnclumng tlps) exceeded

$118,500, see instructions and check here, . . . . . .« . - w » O 4 6,676
5 Credit for employer social security and Medicare taxes paid on certain employee tips from partnershlps

and S corporations . . . . .+ 4 & . % F & & 0§ @ e oo w s A0 e S oW S W 5
6 Add lines 4 and 5. Partnerships and S corporations, report this amount on Schedule K, All athers,

report this amount on Form 3800, Part I11, line 4f 3 © e e e s R GRS el Ta o e 6 6,676

For Paperwork Reduction Act Notice, see instructions. Cat. No. 161482 Form 8846 (2015)

Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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rom ©69716-A

Department of the Treasury
Intemal Revenue Service

Supplemental Attachment to Schedule M-3

® Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 11205,
B Information about Form 8916-A and its instructions is at www.irs.gov/form1120,

OMB No. 1545-0123

2015

Name of common parent
LFB ACQUISITION LLC

Employer identification number

51-0438370

Name of subsidiary

Employer identification number

Cost of Goods Sold

Cost of Goods Sold Items

(a)
Expense per
Income Statement

(b)
Temporary
Difference

(<)
Permanent
Difference

Deduction per Tax
Return

1 Amounts attributable to cost flow assumptions.

2 Amounts attributable to:

a Stock option expense. . . . . .

b Other equity based compensation. . . . . .

€ Meals and entertainment. . . . .

d Parachute payments. . . . . . .

€ Compensation with section 162(m) limitation.

f Pension and profit sharing. . . . .
9 Other post-retirement benefits. . .
h Deferred compensation. . . . . .

i Reserved. « v v . v 4w o4 ow .

J Amortization. . . . . . . . . .

k Depletion. . . . . . . . . ..

| Depreciation. . . . . . . . . .

m Corporate owned life insurance premiums.

N Other section 263A costs. . . . .

3 Inventory shrinkage accruals. . . .

4 Excess inventory and obsolescence reserves.

5 Lower of cost or market write-downs.

6 Other items with differences (attach statement)

7 Other items with no differences. . .

8 Total cost of goods sold. Add lines 1 through 7
in columns a, b, ¢, and d. Enter totals on the
applicable Schedule M-3. See instructions,

1,973,566

1,973,566

1,973,566

1,973,566

For Paperwork Reduction Act Notice, see instructions,

Cat. No, 48657X

FormB8916-A (2015)



Form 8916-A (2015)

Page 2

Interest Income

4a

4b

Interest Income Item

(a)
Income (Loss) per
Income Statement

(b)
Temporary
Difference

(<)
Permanent
Difference

(d)
Income (Loss) per
Tax Return

Tax-exempt interest
income

Interest income from
hybrid securities

Sale/lease interest income

Intercompany interest
income — From outside tax
affiliated group

Intercompany interest
income — From tax
affiliated group

Other interest income

1,667

1,667

Total interest income, Add
lines 1 through 5 in columns a,
b, ¢, and d. Enter total on the
applicable Schedule M-3, See
instructions.

1,667

1,667

Interest Expense

Interest Expense Item

(a)
Expense per Income
Statement

(b)
Temporary
Difference

(<)
Permanent
Difference

(d)
Deduction per Tax
Return

Interest expense from
hybrid securities

Lease/purchase interest
expense

Intercompany interest
expense — Paid to outside
tax affiliated group

Intercompany interest
expense — Paid to tax
affiliated group

Other interest expense

17,377

17,377

Total interest expense., Add
lines 1 through 4 in columns
a, b, ¢, and d. Enter total on
the applicable Schedule M-3.
See instructions.

17,377

17,377

Form 8916-A (2015)
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TY 2015 Itemized Other
Deductions

DLN: 93269258266976 |

Name: LFB ACQUISITION LLC

EIN: 51-0438370

COTTAGES EXPENSE 38,744 |
| EVENTS EXPENSE 19,498 :
| FOOD AND BEVERAGE 548,521
| GENERAL AND ADMINISTRATIVE 341,774
| GOLF EXPENSE 360,249 |
' GREENS EXPENSE 1,093,817 |
| INSURANCE 164,892 |
| LOCKERS 61,026
| Management fee 763,477

MARKET AND ADVERTISING 308,009

Meals and Entertainment 6,032
| POOL BISTRO 23,086
| POOL EXPENSE 140,833
- SECURITY 65,608

TENNIS EXPENSE 22,761

UTILITIES 707,198
| VALET 8,306
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TY 2015 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370
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TY 2015 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

| 787,364 |
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TY 2015 Other
Credits and Credit
Recapture

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Credit for Soc. Sec. and Medicare taxes paid ‘ 6,676
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SN T——————————

TY 2015 Other Items and
Amounts

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: Federal tax on fuels - Form 4136:$2354
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TY 2015 Partnership's
Charitable
Contributions

Name: LFB ACQUISITION LLC
EIN: 51-0438370

G&A - Charitable Contrib/Don Cash (50%) |

1,900
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DLN: 93269258266976

SCHEDULE B-1
(Form 1065)
(Rev. December 2011)

Department of the Treasury
Internal Revenue Service

Information on Partners Owning 50% or

More of the Partnership

» Attach to Form 1065. See instructions on back.

OMB No. 1545-0099

Name of partnership
LFB ACQUISITION LLC

51-0438370

Employer identification number (EIN)

‘211 1 Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or
more in the profit, loss, or capital of the partnership (see instructions).

(v) Maximum

(ii) Employer Percentage Owned
(i) Name of Entity Identification Number (iii) Type of Entity (iv) Country of Qrganization in Profit, Loss, or
(if any) Capital
DIT HOLDINGS LLC 27-4162308 LLC us 0.990000000000

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns (i) through (iv) below for any Individual or estate that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Name of Individual or Estate

(il) Identifying Number
(if any)

(iii) Country of Citizenship (see instructions)

(iv) Maximum
Percentage Owned in
Profit, Loss,
or Capital

donald j trump

us

1.000000000000

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Cat. No. 40824K Schedule B-1 (Form 1065) (Rev: 12-2011)
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?F‘;';'nf%gf)c Additional Information for Schedule M-3 Filers

(Rev. December 2014)
Department of the Treasury

OMB No. 1545-0123

Internal Revenue Service } Attach to Form 1065. See separate instructions.
Name of partnership Employer identification number
LFB ACQUISITION LLC
51-0438370
Yes| No

1 At any time during the tax year, were there any transfers between the partnership and its partners subject to the

disclosure requirements of Regulations section 1.707-8? . . « « « & « & & & &+ o & s No
2  Does any amount reported on Schedule M-3, Part II, lines 7 or 8, column (d), reflect allocations to this

partnership from another partnership of income, gain, loss, deduction, or credit that are disproportionate to

this partnership’s share of capital in that partnership or its ratio for sharing other items of that partnership? No
3 At any time during the tax year, did the partnership sell, exchange, or transfer any interest in an intangible

asset to a related person as defined in sections 267(b) and 707(b)(1)? « - - « + « &« &« « & = = . Mo
4 At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related

person as defined in sections 267(b) and 707(b)(1)? .« & « + & &+ 4 0 4 4 e w w w e e 4 a2 e s No
5 At any time during the tax year, did the partnership make any change in accounting principle for financial

accounting purposes? See instructions for a definition of change in accounting principle « . . « « « . . No
6 At any time during the tax year, did the partnership make any change in a method of accounting for U.S.

income tax pUrpoSES? + & & &+ & = = = = &+ & & & w = % = = & & a4 = x4 % x = = & x a x No

For Paperwork Reduction Act Notice, see the instructions for Form 1065.  Cat. No. 499455 Schedule C (Form 1065) (Rev. 12-2014)
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651113

U Final k-1 £J Amended k-1 OMB No. 1545-0123
Schedule K-1 ...+ v+ Partner's Share of Current Year Income,
(Form 1065) Deductions, Credits, and Other Items
Department of the Treasury 1 Ordlnary business income (loss) 15 | Credits
Internal Revenue Service For calendar year 2015, or tax =l 7,953 N 67

year beginning _ 01-01-2015 2 | Met rental real estate income (loss)
ending _ 12-31-2015

Partner’s Share of Income, Deductions, 3 | Other net rental income (loss) 16 | Foreign transactions

Credits, etc. ¥ See back of form and separate instructions.

4 | Guaranteed payments
Information About the Partnership

5 | Interest income

A Partnership’s employer identification number

51-0438370 17

6a | Ordinary dividends

B Partnership’s name, address, city, state, and ZIP code
LFB ACQUISITION LLC

6b | Qualified dividends

7 | Royalties
NEW YORK, NY 10022

8 | MNet short-term capital gain (loss)

C IRS Center where partnership filed return
efile 9a | Net long-term capital gain (loss)

17 |Alternative minimum tax (AMT)

it
D rj Check if this is a publicly traded partnership (PTP) rems

9b | Collectibles (28%) gain (1oss) A -33

Information About the Partner

9¢ | Unrecaptured section 1250 gain

E Partner’s identifying number
45-3815157

10 | Net section 1231 gain (loss)

F Partner's name, address, city, state, and ZIP code 18 Tax—fxdemtp_l‘:)]income and
LFB ACQUISITION MEMBER CORP 11 | Other income (loss) nondeductible expenses

c 127

NEW YORK, NY 10022

G Genergl partner or LLC | Lirnitett;J partner or other LLC 12 | Section 179 deduction 19 | Distributions
member-manager member A 41,773
H 2 Dpomestic partner i Foreign partner 13 | Other deductions
G o ; A 19
I1 What type of entity is this partner? Corporation 20 | Other information
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), L)
check here A 17
J  Partner’s share of profit, loss, and capital (see instructions):
14 | Self-employment earnings (loss) C 24
Beginning Ending
Profit 0.010000000000% 0.010000000000%
Loss 0.010000000000% 0.010000000000%
Capital 0.010000000000% 0.010000000000%

* See attached statement for additional information.

K Partner's share of liabilities at year end:

Nonrecourse . . . . . . . .$% 509,926
Qualified nonrecourse financing . $ 4]
Recourse . . . . . . . . - % 0

L Partner's capital account analysis:

Beginning capital account $ 411,772
Capital contributed during the year $ 41,560
Current year increase (decrease) $ -2,573
Withdrawals & distributions $ (41,773)
Ending capital account $ 408,986
[ 7y {

L.J Tax basis L4 GAAP - Section 704(b) book

™

™}
i Other (explain)

M Did the partner contribute property with a built-in gain or loss?




] Yes L4 No
If "Yes," attach statement (see instructions)

=

S

uz

U

For Paperwork Reduction Act Notice, see Instructions for Form 1065. IRS;gpv/form1065 Cat. No. 11394R Schedule K-1 (Form 1065) 2015

or IR

Fu
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Schedule K-1
(Form 1065)

2015

651113

) Final k-1 [ Amended k-1 OMB No. 1545-0123

- Partner’s Share of Current Year Income,
Deductions, Credits, and Other Items

T — - >
Department of the Treasury 1 (Ordinary business income (loss) 15 | Credits
Internal Revenue Service For calendar year 2015, or tax &l 787,364 N 6,609
year beginning _ 01-01-2015 2 | Net rental real estate income (loss)
ending _ 12-31-2015
y T EE——
Partner’s Share of lncome, Ded uctions, 3 | Other net rental income (loss) 16 | Foreign transactions
Credits, etc. FSee back of form and separate instructions.
4 | Guaranteed payments
Information About the Partnership
5 | Interest income
A Partnership’s employer identification number
51-0438370 1,650
6a | Ordinary dividends
B Partnership’s name, address, city, state, and ZIP code
LFB ACQUISITION LLC
Q 6b | Qualified dividends
7 | Royalties
NEW YORK, NY 10022
8 | Net short-term capital gain (loss)
C IRS Center where partnership filed return
efile 9a | Net long-term capital gain (loss) -
—= 17 |Alternative minimum tax (AMT)
D .| Check if thisis a publicly traded partnership (PTP) jhenms
9b | Collectibles (28%) gain (loss) A -3,312
Information About the Partner
9c¢ | Unrecaptured section 1250 gain
E Partner's identifying number
SAERER00 10 | Net section 1231 gain (loss)
F Partner’s name, address, city, state, and ZIP code 18 Tax-;x:m?glmcome and
nondeductible e
DJT HOLDINGS LLC 11 | Other income {Ioss) n Xpenses
& 12,580,
WOODBURY, NY 11797
U LLC imited - istributi
G Gener;:l ;iartnear :‘ Lim\tebefartner or other LLC 12 | Section 179 deduction 19 | Distributions
member-manag mem A 4,135,518
H &4 Domestic partner Foreign partner 13 | Other deductions
: . A 1,881
I1 What type of entity is this partner? Partnership - 20 | Other information
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), L
check here A 1,650
J  Partner’s share of profit, loss, and capital (see instructions):
14 | Self-employment earnings (loss) € 2,330
Beginning Ending
Profit 0.990000000000% 0.990000000000%
Loss 0.990000000000%) 0.990000000000%
Capital 0.990000000000% 0,990000000000%

* See attached statement for additional information.

K  Partner’s share of liabilities at year end:
Nonrecourse . . . . . . . .% 50,482,710
Qualified nonrecourse financing . $ 0
RECOUISE & & & « o o =« s+ % 0

L Partner’s capital account analysis:
Beginning capital account . g 40,765,032
Capital contributed during the year 5§ 4,114,457
Current year increase (decrease) % -254,588
Withdrawals & distributions % (4,135,518)
Ending capital account $ 40,489,383

) Tax basis Gaap L) section 704(b) book

i other (explain)

M  Did the partner contribute property with a built-in gain or loss?




[ ves £ nNo
If "Yes," attach statement (see instructions)

se Only

J

L

For Paperwork Reduction Act Notice, see Instructions for Form 1065. IRS:gov/form1065 Cat. No. 11394R Schedule K-1 (Form 1065) 2015

IR

For
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TY 2015 Schedule L Other
Current Assets

Name: LFB ACQUISITION LLC
EIN: 51-043837

A0 et R 1 S B ——— et s s e st

E
i

T

PREPAID EXPENSES

545,808 2,508,929

RESTRICTED CASH ESCROW

T

68,152 68,171
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TY 2015 Schedule L Other Current

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
ACCRUED EXPENSES 148,996 168,512 :
MANAGEMENT FEE PAYABLE 0 763,477
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TY 2015 Schedule L Other

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
Other Payable 1.272 17,229
DEFERRED REVENUE 1,855,941 1,938,104
 MEMBERSHIP DEPOSITS PAYABLE 47,106,582 46,931,582
.'.CAPITAL LEASE PAYABLE - LONG TERM 555,762 555,762 '
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SCHEDULE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123
(Form 1065) for Certain Partnerships
Lof th »=Attach to Form 1065 or Form 1065-B.
%z;;ﬁr;en g »Information about Schedule M-3 (Form 1065) and its instructions is at
Internal Revenue Service www.irs.gov/form1065.
Name of partnership Employer identification number
LFB ACQUISITION LLC
51-0438370
This Schedule M-3 is being filed because (check all that apply):
A 2 The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.
B [ The amount of the partnership’s adjusted total assets for the tax year is equal to $10 million or more, If box B is checked, enter the

amount of adjusted total assets for the tax year 96,325,457 .

€ ] The amount of total receipts for the tax year is equal to $35 million or mare. If box C is checked, enter the total receipts for the tax year

D [ an entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50 percent or more in
the partnership’s capital, profit, or loss, on any day during the tax year of the partnership.
Name of Reportable Entity Partner Identifying Number Maximum Percentage
Owned or Deemed Owned
DIJT HOLDINGS LLC 99,000 %

E (O Voluntary Filer.

§ Financial Information and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?

O Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.

-

&4 No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?

L Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.

No. Go to line 1c,
c Did the partnership prepare a non-tax-basis income statement for that period?

Yes. Complete lines 2 through 11 with respect to that income statement.
) No. Skip lines 2 through 3b and enter the partnership’s net income (loss) per its books and records on line 4a.
2 Enter the income statement period:  Beginning 2015-01-01 Ending 2015-12-31
3a Has the partnership’s income statement been restated for the income statement period on line 2?

) Yes. (If "Yes," attach a statement and the amount of each item restated.)

i No.
b Has the partnership’s income statement been restated for any of the five income statement periods immediately preceding the period
on line 2?

[ Yes. (If "Yes," attach a statement and the amount of each item restated.)

& No.
4a Worldwide consolidated net income (loss) from income statement source identified in Part I, linel 4a -257,161
b Indicate accounting standard used for line 4a (see instructions):
1 & caar 2 IFRS 3 704(b)
4 ) Tax-basis 5 | Other: (Specify) &
5a Net income from nonincludible foreign entities (attach statement) . . . . . . . . . . . 5a )
b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) . . 5b
6a Netincome from nonincludible U.S. entities (attach statement) . . . . . . + « . . . . 6a &)
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amount) i B 6b
7a Netincome (loss) of other foreign disregarded entities (attach statement) . . . . . . . . . 7a
b Netincome (loss) of other U.S. disregarded entities (attach statement) € W oW e W W 3 % 7b
8 Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attachistatement) - o . o & W s o e e ow e o w B % 3§ w £ 5 B e & M G @ % 8
9 Adjustment to reconcile income statement period to tax year (attach statement) . . . . . . 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) . . . . . . . . . 10
11 Netincome (loss) per income statement of the partnership. Combine lines 4a through10 . . . 11 -257,161

Note. Part I, line 11, must equal Part I, line 26, column (a) or Schedule M-1, line 1 (see instructions).

12  Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines:

Total Assets Total Liabilities
Included on Part I, line 4 91,891,005 50,992,636
Removed on Part I, line 5

Removed on Part I, line 6

=T o T = ]

Included an Part I, line 7




For Paperwork Reduction Act Notice, see the Instructions for your return.

Schedule M-3 (Form 1065) 2015

Cat, No. 39669D

Schedule M-3 (Form 1065) 2015
Page 2

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return

Income (Loss) items

(Attach statements for lines 1 through 10)
Income (loss) from equity method foreign corporations

Gross foreign dividends not previously taxed
Subpart F, QEF, and similar income inclusions . .
Gross foreign distributions previously taxed

Income (loss) from equity method U.S. corparations
U.S.dividends . . « + « « & & = . s
Income (loss) from U.S. partnerships . . .
Income (loss) from foreign partnerships . . . .
Income (loss) from other pass-through entities.
Items relating to reportable transactions . .

[T
MO WVWONOGOUHAWNLER

Interest income (see instructions) )l
Total accrual to cash adjustment . . .

[T
w N

Hedging transactions .

[y
F Y

Mark-to-market income (loss) .

-
wn

Cost of goods sold (see instructions) =='. 4
Sale versus lease (for sellers and/or Iessors) e Wl
Section 481(a) adjustments. « .« . « - &
Unearned/deferred revenue . « « « « & « = =

O e e
v @ N

Income recognition from long-term contracts . .

20 Original issue discount and other imputed interest .

21alncome statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities

b Gross capital gains from Schedule D, excluding amounts from
pass-through entities . . . . . . .

¢ Gross capital losses from Schedule D, excludmg amounts from
pass-through entities, abandonment Iosses and worthless stock
losses .+ . .

d Net gain/loss repnrted on Fc:rrn 4797 I|ne 17, excluding
amounts from pass-through entities, abandonment losses, and
worthless stock losses .« . .« . «

e Abandonmentlosses . .« .+ ¢« & = o« 4 a2 x

f Worthless stock losses (attach statement) .
g Other gain/loss on disposition of assets other than inventory
22 %her income (loss) items with differences (attach statement)

23 Total income (loss) items.Combine lines 1 through 22

24 Total expense/deduction items.(from Part III,
line 31) (see instructions) « « « « 4 . . .
25 Other items with no differences . . .« =«

26 Reconciliation totals.Combine lines 23 through 25

(a) (b) (c) (d)
Income (Loss) per Temparary Permanent Income {Loss) per
Income Statement Difference Difference Tax Return
1,667 1,667
(1,973,566) (1,973,566)
16,964,483 103,974 17,068,457
14,992,584 103.974 15,096,558
(-9,671,355) 933,210 15,061 (-8,723,084)
-5,578,390 -5,578.390
-257,161 1,037,184 15,061 795,084

Note. Line 26, column (a), must equal Part I, line 11, and column (d) must equal Form 1065, Analysis of Net

Income (Loss), line 1.

Schedule M-3 (Form 1065) 2015



Schedule M-3 (Form 1065) 2015

Page 3

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return—Expense/Deduction Items

Expense/Deduction ltems

(a)
Expense per
Income Statement

(b)
Temporary
Difference

(c)
Permanent
Difference

(d)
Deduction per
Tax Return

1 State and local current income tax expense

N

State and local deferred income tax expense

Foreign current income tax expense (other than
foreign withholding taxes)

Foreign deferred income tax expense .
Equity-based compensation .

Meals and entertainment .

Fines and penalties s & @ W R
Judgments, damages, awards, and similar costs
Guaranteed payments

10 Pension and profit-sharing

11 Other post-retirement benefits .

w

LV ReNOu R

12 Deferred compensation . . . . . . .
13 Charitable contribution of cash and tangible property
14 Charitable contribution of intangible property

15 Organizational expenses as per Regulations section
1.709-2(a) .

16 Syndication expenses as per Regulatlons sectlon
1.709-2(b)

17 Current year acqu|5|t:on/reorgan|zat1on |nvestment
banking fees . .

18 Current year acqulmtmn/reorgamzat ion Iegal and
accountingfees . . . . . . Wi e W @

19 Amortlzatlon/lmpalrmentofgoodwnl I S

20 Amortization of acquisition, reorganzzation and
start-up costs . . . .

21 Other amortization or |mpa|rment wrlte offs -
22 Reserved . . .
23aDepletion—Qil & Gas . . . .
bDepletion—Other than Oil & Gas
24 Intangible drilling & development costs
25 Depreciation . s e e e e e e
26 Bad debt expense . . . . . -
27 Interest expense (see instructions) %
28 Purchase versus lease (for purchasers and/or lessees)
29 Research and development costs . . . .
30 Other expense/deduction items with dxfferences
(attach statement) . I, W 1
31 Total expense/deduction items. Combme Ilnes 1
through 30. Enter here and on Part I, line 24,

reporting positive amounts as negative and negative
amounts as positive s s o

12,063

-6,031

6,032

1,900

1,900

3,435,991

-930,760

2,505,231

17,377

17,377

6,204,024

-2,450

-9,030

6,192 544

9,671,355

-933,210

-15,061

8,723,084

Schedule M-3 (Form 1065) 2015



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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TY 2015 Gen Dep

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description: Section 1.263(a)-1(f) De Minimis Safe Harbor Election

Attachment Information:
LFB ACQUISITION LLC is making the de minimis safe harbor election under Reg. Sec. 1.263(a)-1(f).



[efile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production |

DLN: 93269258266976 _

Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2015 Other Expense/Deduction Items with Differences

Name:
EIN:

LFB ACQUISITION LLC

51-0438370

i

Form 8846 Credit 0 0 -6,676 -6,676 |
| GREENS EXPENSE 1,096,171 0 -2,354 1,003,817 |
-2,450 0 5,105,403 |

| Salaries and Wages

5,107,853



| efile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production | DLN: 93269258266976 |
Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2015 Other Income(Loss) Items With Differences

Name: LFB ACQUISITION LLC
EIN: 51-0438370

16,964,483 103,974 0







Iefile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production | DLN: 93269258728327

-~1065 U.S. Return of Partnership Income | (OMB/Na,(1545:0123

For calendar year 2016, or tax year beginning 01-01-2016, ending 12-31-2016 20 1 6

Department of the Treasury ¥ Information about Form 1065 and its separate
Internal Revenue Senvice instructions is at www.irs.gov/form1065.

A Principal business activity Hame of partnership D Employer identification

PRIVATE GOLF COURSE LFB ACQUISITION LLC number

51-D438370
E Date business started
Principal product or service T\;pe Number, street, and room or suite no, If a P.O, box, see the instructions. i R
RECREATION/GOLF Pri;t 11-15-2011

F Total assets [see the
City or town, state or province, country, and ZIP or foreign postal code Instructions)

C Business code number NEW YORK, NY 10022 % 90,199,497

713900

G Check applicable boxes: (1)
(6)

Initial return (2) [} Final return (3)

Name change (4) [ address change (5)
Technical termination - also check (1) or (2)

Amended return

H Check accounting method: (1) Cash (2) £ Accrual (3) L) other (specity) R
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year b 2
1 Check if Schedules Cand M-3areattached 5 . . . . . . . . . . . . .. L. L L. 7]
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more infarmatian.
la Grossreceiptsorsales . . . . . . . . 4 4 4 4 . . 1la 16,991,913
b Returns and allowances . . . . . . . . . . . . . 1b
¢ Balance, Subtract line 1b fromlinela . . . . . . . A i oA @ ¥ @ 1ic 16,991,913
& 2 Cost of goods sold (attach Form 1125-a) %, | | e e e e e e e e e e 2 1,859,869
E 3 Gross profit. Subtract line 2 from line 1c, . . . . + + & + « « 4 . . . . 3 3 15,132,044
E 4  Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . 4
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . + &+ « & « « & &+ « « & 5
6 Net gain (loss) from Farm 4797, Part 11, line 17 (attach Form 4797) . . W ey o 6
7 Other income (loss) (attach statement) . . . . . . . & + v v 4 4 = x o x e . 7
8  Total income (loss). Combine lines 3 through 7 8 15,132,044
9 Salaries and wages (other than fo p'arther's) (.\555.5 e!"nployment gradits)s & 5 o a9 e A A 9 5,280,508
10 Guaranteed payments to partners . . . . . . A Wl el e SR 10
g 11 Repairsand maintenance. . . . + + « 4 4 4 s s a4 e e e e e a aaeea 11 361,532
%12 Baddebts. . . . . . 0 4 4w e e e e e e - 12
213 Remt. . ... ..o Lo L 13
B 14 Taxesand lCENSES . « + v 4 4 e . e e e e e e e e e e e 14 1,158,902
3
115 Interest . . . . . . . . 0w a . v e oW e e e e e 15 26,503
2 | 16a Depreciation (if required, attach Form 4562) % , . . . . . . 16a 2,605,680
i b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16c 2,605,680
g 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . 17
S| 1B Retirementplans,etc. . . . . . . . . 4 4 4 s e e e e e e e e e e e 18
=
g 19 Employee benefit programs « « &« 4 h s h e e 4 e e e e e e e e e 19 206,385
7| 20 Other deductions (attach statement) ¥ . . . . . . O BRI EEE e 20 4,501,732
Q| 21 Total deductions. Add the amounts shown in the far right column for lines 8 through20 . . . 21 14,231,242
22 Ordinary business income (loss). Subtract line 21 from line8 . . . . . . . . . . 22 900,802
Under penalties of perjury, 1 declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete, Declaration of preparer (other than general partner or limited liability company member manager) Is based on all
- information of which preparer has any knowledge.
Sign -
May the IRS discuss this return
Here with the preparer shown below (see
DONALD 1 TRUMP Jr 2017-08-18 instructions)? ]
Signature of general partner or limited liability company member manager Date
Print/Type preparer's name Preparer's signature Date m G
Donald Bender Check L./ if
Pa id self-employed
Preparer Firm's name B MAZARS USA LLP Firm's EIN B 13-1459550

Use Only [firm's address & Phone no. (516} 488-1200

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 113902 Form 1065 (2016)



Form 1065 (2016)

Other Information

1

What type of entity is filing this return? Check the applicable box: Yes

]

Domestic general partnership b Domestic limited partnership
%4 Domestic limited liability company d Domestic limited lizbility partnership

D Foreign partnership f Other

At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including an entity
treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), or a nominee

Or SIMIlar PErSON? & & & &+ x4 s = e 4 4 s = a x a4+ s e+ o+ & 4 & a4 s = w o+ v = o= Yes

At the end of the tax year:

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning

50% or More of the Partnership. B8l . . . . . . . . . 4 e e e e e e e e e e e e e s Yes

Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions, If "Yes," attach Schedule B-1, Information on Partners Owning

50% or More of the Partnership. % . . . « < &« & &« o« a a4 4 a a = 4 4 2 = w % & o+ =

Yes

At the end of the tax year, did the partnership:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote
of any foreign or domestic corparation? For rules of constructive ownership, see instructions. If "Yes," complete (i)

through (iv) below . .« o v &« & = = « & & & 4 a4 w a = = = e s

(i) Name of Corporation (ii) Employer Identification (iii) Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting
Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or

capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below . . . . . . . -

No

(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of (v) Maximum

Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital

Yes No

Did the partnership file Form B893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)(B)(ii) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for more
details . . . .+ & & - -

No

Does the partnership satisfy all four of the following conditions?
The partnership's total receipts for the tax year were less than $250,000.
The partnership's total assets at the end of the tax year were less than $1 million.

Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.

The partnership is not filing and is not required to file Schedule M-3 . . . . . . . . - T T T T

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065;
or Item L on Schedule K-1,

Is this partnership a publicly traded partnership as defined in section 469(k)(2)7 . . . . « « « « « & « « + + -

During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms
modified so as to reduce the principal amount of the debt? . . « « + « & + 4 4 . . . 4 4 4 4 @ w e -

No

Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . . . . . . 4 4 4 0 0 0 e = = e s & & 4+ s s & & s s

No

10

At any time during calendar year 2016, did the partnership have an interest in or a signature or other authority over a

financial account in a foreign country (such as a bank account, securities account, or other financial account)? See the
instructions for exceptions and filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
If "Yes," enter the name of the foreign country. M

No

Form 1065 (2016)



Form 1065 (2016) Page 3
Other Information (continued)

11 At any time during the tax year did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Recemt of Certain Fareign Gifts. Seeinstructions . . . . + & & +v v + 4 & & o 4 4 . No

12a Is the partnership making, or had it previously made (and not revoked), a section 754 election? . . . . . . . . . No
See instructions for details regarding a section 754 election.

Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . . . No

Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))?
If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . No

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly owned by the partnership thro ghout|

o

n

thetaxyear) . . . . . + + & & & & & 4 4 4 . . Bl W e e e e ey omie |
14 At any time during the tax year, did the partnership distribute to any partner a tenancv-in common or other
undivided interest in partnership property? . . . . . . . . . . . Wi e W) PAE B e e e m m m oa m a No

15 If the partnership is required to file Form 8858, Information Return of U5, Persons With Respect To Foreign
Disregarded Entities, enter the number of Forms B858 attached. See instructions b

16 Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership.  # No
17  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached to this

return
18a Did you make any payments in 2016 that would require you to file Form(s) 10997 See instructions . . . . . . . . Yes
b If "Yes," did you or will you file required Form(s) 10997 . . . . . « + .+ . . T T T T Yes

19  Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain
Fareign Corporations, attached to this return. &

0 Enter the number of partners that are foreign governments under section 892. b

21 During the partnership's tax year, did the partnership make any payments that would require it to file Forms 1042 and 1042-S under
chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? . . . . . . . . . . . P

22 Was the partnership a specified domestic entity required to file Form B938 for the tax year (see the Instructions for Form 8938)?
Designation of Tax Matters Partner (see instructions)
Enter below the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return:

Name of LFB A £R CORP Identifying o
designated TMP } CQUISITION:MEMB number of TMP ) 5157

If the TMP is an E
entity, name ’ DONALD 1 TRUMP jr Phone number ) (212) 715-7231
of TMP representative of TMP

Address of
designated TMP

Form 1065 (2016)



Form 1065 (2016)

Page 4

Partners' Distributive Share Items %

Total amount

Ordinary business income (loss) (page 1, line22) . . . . .« . . & & E s 1 900,802
2 Net rental real estate income (loss) (attach Form 8825) - . i W om m W 2
’&? 3a Other gross rental income (loss) @ % ow o4 & W o= ow @ 3a
" b Expenses from other rental activities (attach statement) 3b
o ¢ Other net rental income (loss). Subtract line 3b from line3a . . . . = & & % 5 3c
E
g Guaranteed payments PR T " T g N E i oW W
E 5 Interestincome . .« 4 .+ o« o« x a2 = s+ s o4 = o= s P v 5 101
6 Dividends: a Ordinary dividends . . . . . . « + + « « & T . 6a
b Qualified dividends R -
7 Rovyalties . . . « « « 4 s = w a a x s e e a4 w e ax o xxo= s 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . “ oW 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) & @ W % 9a
b Collectibles (28%) gain (loss) . « - « « + 9b
c Unrecaptured section 1250 gain (attach statement) .. 9c
10 Net section 1231 gain (loss) (attach Form 4797) £ DEg AR oM s om @ . = & & 10
11 Qother income (loss) (see instructions) @Type > 11 -118,804
" 12 Section 179 deduction {attach Form 4562) M den e @ @ ¥ ow owom 12
_5- 13a Contributions B+ + « & 0 0 4 e e e e 4 e e e 2 % 13a 4,988
¥ b Investment interest EXpense .« « « & & & &+ o+ - = . « m 5 5 B 13b
a ¢ Section 59(e)(2) expenditures: (1) Type ® ________________________________ (2) Amount ¥ 13c(2)
d Other deductions (see instructions) Type ¥ 13d
14a Net earnings (loss) from self-employment. . . . .« . .+ - - - x ® B 14a a
b Gross farming or fishingincome . .+ « « « « + + + « - « . & @ & @ 14b
c Gross nonfarm inCOME . +« & & = = « + & = =« & & s s s oa e 1l4c
15a Low-income housing credit (section 42(j)(5)) @ & oW ow W e ow @ i @ o s i15a
W b Low-income housing credit (other) « = ok & o s m s om e w « v & o m s 15b
= ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 15c
4
(3 d Other rental real estate credits (see instructions) TV cvvune v 15d
e Other rental credits (see instructions) 15e
f Other credits (see instructions) % Type ¥ 15f 5,718
16a Name of country or U.S. po! [ " — .
b Gross income fromall sources . + + + = - & & & 4 = = . . 16b
% c Gross income sourced at partner level 2 & @ oW M & W . = 2 umy Dmn bR 16c
o
z Foreign gross income sourced at partnership level
=]
b d Passive category® e General category ®_________________ f Other » 16f
f‘é Deductions allocated and apportioned at partner level
b
= g hother . . . . . . . . . 16h
g Deductions allocated and apportioned at partnership level to foreign source income
g i Passive category® j General category ™ _________________ k Other ¥ 16k
[F 8 \
I Total foreign taxes (check one): ® paid L) Accrued ' R 6l
m Reduction in taxes available for credit (attach statement) . o i 16m
n Other foreign tax information (attach statement). . . . « « . . o .
17a Post-1986 depreciation adjustment . . . .« o« . 2 . . 0 e - 17a
gé & b Adjusted gain or loss ¢ oW B & N B % % W om s @ Wi e U e e 17b
= E = ¢ Depletion (other than il and gas) + + + « « « « & « & . T T 17¢c
g%’é d 0Oil, gas, and geothermal properties-gross income . . . . .« . . _— . . 17d
q":é'i e Oil, gas, and geothermal properties-deductions . . . . .+ « .« . W e Gy e 17e
f Other AMT items (attach statement) P - 17f
= 18a Tax-exempt interestincome . . + & « & 4 4 . 4+ = . @ W 18a
3 b Other tax-exempt inCOME. « « +« « & = = = + & + = = = w e e 3 18b
[
= c Nondeductible expenses . . « +« = & 2 & a4 4 s s o= s s @ e o e m 18c 13,163
:c: 19a Distributions of cash and marketable securities 2% AN EN R W G & e e @ 19a 4,382,160
= b Distributions of other property et i e ien o v sm ey g B B SR 19b
§ 20a Investment income. . . + -« = « + & 4 2 4w T v s e oa ok 20a 101
g" b Investment expenses . .« .« « & o+ o+ 4 o+ o+ & w2 o= o= = s i 20b
c Other items and amounts (attach statement) . . . . . . . . . T

Form 1065 (2016)



Form 1065 (2016)

Page 5§
Analysis of Net Income (Loss)
1 Net income (loss), Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d, and 16l 5 5 . 3 4 2 5 5 B q H . 1 777.111
2 Analysis by - (ii)Individual (iii)Individual . - (v)Exempt (vi)
partner type: (i)Corporate (active) (passive) (iv)Partnership Organization Nominee/Other
a General partners
b Limited partners 7,771 769,340
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (e) (d)
1 Cash . . . . . B 560,011 101,585
2a Trade notes and accounts receivable » 1,783,454 2,107,677
b Less allowance for bad debts . 3 5 8,486 1,774,968 10,000 2,097.677
3 Inventories . B B . . = “ 531487 411,410
4 U.S, government obligations . .
5 Tax-exempt securites . . . . .
6  Other current assets (attach statement) k2l 2,577,100 % 214,266
7a Loans to partners (or persons related to pariners) .
b Mortgage and real estate loans 5 = .
8 Other investments (attach statement) =
9a Buildings and other depreciable assets . 61,002,684 85,404,748
b Less accumulated depreciation i 34,185,498 46,817,186 37,660,442 47,744 306
10a Depletable assets . . . . .
b Less accumulated depletion 5 . .
11 Lland (net of any amortization) a . 39,630,253 39,630,253
12a Intangible assets (amortizable only) . .
b Less accumulated amortization = . .
13 Other assets (attach statement) . . .
14 Total assets . . . . . . . 91,881,005 90,199 497
Liabilities and Capital
15 Accounts payable . - . . 617,970 241,427
16 Mortgages, notes, bonds payable in less than 1
year
17 Other current liabilities (attach statement) . & 821,989 %l 975,313
18 All nonrecourse loans 5 . .
19a Loans from partners (or persens related {o partners) .
b Morigages, noles, bonds payable in 1 year or more .
20 Other liabilities (attach statement) . . el 49,442,677 kAl 47,775,802
21 Partners' capital accounts . . 5 » 41,008,369 41,208,955
22 Total liabilities and capital . . . . 91,891,005 90,199,407
Reconciliation of Income (Loss) per Books With Income (Loss) per Return Note.
The partnership may be required to file Schedule M-3 (see instructions).
) 6 Income recorded on books this year not
1 Netincame (loss) per books . . . included on Schedule K, lines 1 through
2 Income included on Schedule K, lines 1, 11 (itemize):
2, 3c, 5, 6a, 7, 8, 9a, 10, and 11, not .
recorded on books this year (itemize): a Tax-exemptinterest$
3 Guaranteed payments (other than health | | ===eee- R Sy o e i et _—
insurance) . . . . . . . . . 7  Deductions included on Schedule K, lines
1 through 13d, and 16l, not charged
4  Expenses recorded on books this year not against book income this year (itemize):
included on Schedule K, lines 1 through
13d, and 16l (itemize): .
a Depreciation §
a Depreciation § .
b Travel and 8 Addlines6and?7 . . . . . .
entertainment $ ) e e o
--------------------- 9 Income (loss) (Analysis of Net Income
5 Add lines 1 through4 ., . . . . (Loss), line 1). Subtract line 8 from line 5
Analysis of Partners' Capital Accounts
1 Balance at beqginning of year . . . 41,008,369 & Distributions: aCash . . . 4,382,160
2 Capital Contributed: a Cash . . . 4,581,696 b Property . .
belmopeity: & 3 7  Other decreases (itemize):
3 Netincome (loss) per books . . . -950
Other i ize): i
4 erincreases (temize): 8 Addlines6and?7. . . . . 4,382,160
. 9 Balance at end of year. Subtract line 8
5 Add lines 1 through4 . . . . . 45,589,115 from line 5 41,206,955

Form 1065 (2016)
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TY 2016 Itemized Other

Deductions
Name: LFB ACQUISITION LLC
EIN: 51-0438370

COTTAGES EXPENSE 42,543
EVENTS EXPENSE 19,152

| FOOD AND BEVERAGE 450,718

| GENERAL AND ADMINISTRATIVE 549,607
GOLF EXPENSE 340,941
GREENS EXPENSE 1,063,784

| INSURANCE 142,253
LOCKERS 38,997

| Management fee 750,997 !
MARKET AND ADVERTISING 278,797

| Meals and Entertainment 7,445

| POOL BISTRO 23,082

| POOL EXPENSE 139,071

| SECURITY 68,726

| TENNIS EXPENSE 27,733
UTILITIES 639,664

| VALET 8,222 |



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC



Form B216-A (2016)

Page 2

Interest Income

Interest Income Item

(a)
Income (Loss) per
Income Statement

(b)
Temporary
Difference

(c)
Permanent
Differance

(d)
Income (Loss) per
Tax Return

1 Tax-exempt interest
income

2 Interest income from
hybrid securities

3 Sale/lease interest income

4a| Intercompany interest
income — From outside tax
affiliated group

4b| Intercompany interest
income — From tax
affiliated group

5 Other interest income

101

101

6 Total interest income. Add
lines 1 through 5 in columns a,
b, c, and d. Enter total on the
applicable Schedule M-3, See
instructions.

101

101

Interest Expense

Interest Expense Item

(a)
Expense per Income
Statement

(b)
Temporary
Difference

(c)
Permaneant
Difference

(d)
Deduction per Tax
Return

1 Interest expense from
hybrid securities

2 Lease/purchase interest
expense

3a| Intercompany interest
expense — Paid to outside
tax affiliated group

3b| Intercompany interest
expense — Paid to tax
affiliated group

4 Other interest expense

26,503

26,503

5 Total interest expense. Add
lines 1 through 4 in columns
a, b, ¢, and d. Enter total on
the applicable Schedule M-3.
See instructions.

26,503

26,503

Form 8916-A (2016)
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rm 8916-A

Department of the Treasury
Internal Revenue Service

Supplemental Attachment to Schedule M-3

¥ Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 1120S.
¥ Information about Form 8916-A and its instructions is at www.irs.gov/formi120.

OMB No. 1545-0123

2016

Name of common parent
LFB ACQUISITION LLC

Employer identification number

51-0438370

Name of subsidiary

Employer identification number

Cost of Goods Sold

Cost of Goods Sold Items

Income Statement

(a)

Expense per

(b)
Temporary
Difference

(c)

Permanent
Difference

(d)
Deduction per Tax
Return

1 Amounts attributable to cost flow assumptions.
2 Amounts attributable to:
a Stock option expense. « « « « & o+ = s
b Other equity based compensation. . . . . .
C Meals and entertainment. . . « +« « « .
d Parachute payments. . . +« « « = + = «
e Compensation with section 162(m) limitation. .
f Pension and profit sharing. . . . - . . . .
g Other post-retirement benefits. . . « .+ « .
h Deferred compensation. + « « « « « « . &
i Reserveds « + &« & & s 4 s o4 s
i Amortization. . . . .0 . 4 0 2 4 e .
K Depletion. v v & v + « = = & = s = =
| Depreciation. « « « « = « + « « & = &
m Corporate owned life insurance premiums. . .
N QOther section 263A costss &« &« = + « « . .
3 Inventory shrinkage accruals. . . +« « « «
4 Excess inventory and obsclescence reserves. .
5 Lower of cost or market write-downs. . . . .
6 Other items with differences (attach statement)
7 Other items with no differences. . - « « .« .

8 Total cost of goods sold. Add lines 1 through 7
in columns a, b, ¢, and d. Enter totals on the
applicable Schedule M-3. See instructions. . .

1,859,869

1,859,869

1,859,869

1,859,869

For Paperwork Reduction Act Notice, see instructions.

Cat. No, 48657X

FormB8916-A (2016)
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o 6846 Credit for Employer Social Security and Medicare Taxes

Paid on Certain Employee Tips

Depariment of the Treasury ¥ Attach to your tax return.
Internal Revenue Service * Information about Form 8846 and its instructions is at www.irs. gav/form8846,

DLN: 93269258728327 |
OMB No. 1545-1414

2016

Attachment
Sequence No. 98

Name(s) shown on return
LFB ACQUISITION LLC

| Identifying number

51-0438370
Note. Claim this credit only for employer social security and Medicare taxes paid by foad or beverage establishment where tipping is customary for
providing food or beverages. See the instructions for line 1,
1 Tips received by employees for services on which you paid or incurred employer social secur\ty and
Medicare taxes during the tax year (see instructions) . ., , . . . diE b % 1 74,739
2 Tips not subject to the credit provisions (see instructions) W dE SR oA 0 T B % @ 2
3 Creditable tips. Subtract line 2 from line 1 [ e WA G R B 5 3 74,739
4 Multiply line 3 by 7.65% (0,0765). If you had any t\pped employees whose wages (mcludlng tlps) exceeded
$118,500, see instructions and check here . . . w0l R W B B Y G e I B 4 5,718
5 Credit for employer social security and Medicare taxes pald on certain emplnyee tips from Dartnerships
and S corporations . . . . . . . . W sal e e - 5
6 Add lines 4 and 5. Partnerships and S carporations, report this amount on Schedule K. All Dthers,
repart this amount on Form 3800, Part I11, line 4f LR . . 6 5,718
For Paperwork Reduction Act Notice, see instructions. Cat. No, 161482 Form B846 (2016)

Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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Software ID:
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Form 4684 (2016)

Name(s) shown on tax return
LFB ACQUISITION LLC

Page 3
Identifying number

51-0438370
SECTION C—Theft Loss Deduction for Ponzi-Type Investment Scheme Using the Procedures in Revenue Procedure
2009-20 (Complete this section in lieu of Appendix A in Revenue Procedure 2009-20. See instructians.)

Computation of Deduction

40 Initial investment . . . . . . . . . . . ERE I 40
41 Subsequent investments (see instructions) « = o= s e s . 41
42 Income reported on your tax returns for tax years prior to the discovery

year (see instructions) . . . . . . . . . . . . . T 42
43 Addlines 40,41, and42 . . . . ., . . . . . . B Ok 8w 43
44  Withdrawals for all years (see instructions) & o & ® @ ® W 44
45 Subtract line 44 from line 43, This is your total qualified investment . a5
46  Enter .95 (95%) if you have no potential third-party recovery, Enter .75

(75%) if you have potential third-party recovery . . W oE a6
47  Multiply line 46 by line 45 c e e s e w 8§ OE oo 47
48 Actualrecovery . . . . . . . . . Vo ow ow ow e 48
49  Potential insurance/ Securities Investor Protection Corporation (SIPC)recovery | 49
50 Add lines 48 and 49. This is your total recovery & W& e 0@ %I T 50
51 Subtract line 50 frem line 47. This is your deductible theft loss. Include this

amount on line 28. Do not complete lines 19-27 for this loss. Then

complete Section B, Part 1. . . . . . . .+ . . . o4 o4 e s . 51

Required Statements and Declarations (See instructions.)

« I .am claiming a theft loss deduction pursuant to Revenue Procedure 2009-20 from a specified fraudulent arrangement conducted by the following
individual or entity.

Name of individual or entity

Taxpayer identification number (if known)
Address

« I have written documentation to support the amounts reparted in Part T of this Section C.
« 1 am a qualified investor as defined in section 4,03 of Revenue Procedure 2009-20,

» If I have determinad the amount of my theft loss deduction using .95 on line 46 above, I declare that I have not pursued and do not intend to
pursue any potential third-party recovery, as that term is defined in section 4.10 of Revenue Procedure 2009-20.

« I agree to comply with the conditions and agreements set forth in Revenue Procedure 2009-20 and this Section C.

« If 1 have already filed a return or amended return that does not satisfy the conditions in section 6.02 of Revenue Procedure 2009-20, 1 agree to all

adjustments or actions that are necessary to comply with those conditions. The tax year(s) for which 1 filed the return(s) or amended return(s)
and the date(s) on which they were filed are as follows:

Form 4684 (2016)



Form 4684 (2016) Attachment Sequence Nao. 26

Page 2

Name(s) shown on tax return. Do not enter name and identifying number if shown on other side.
LFB ACQUISITION LLC

Identifying number

51-0438370

SECTION B—Business and Income-Producing Property

Casualty or Theft Gain or Loss (Use a separate Part | for each casualty or theft.)

19  Description of properties (show type, location, and date acquired for each property). Use a separate line for each property lost or damaged
from the same casualty or theft. See instructions if claiming a loss due to a Ponzi-type investment scheme and Section C is not
completed.

Property A Briarcliff Manor, NY
Property B 3Iriarcliff Manaor, NY
Property C
Property D
Properties
A B [ D
20 Cost or adjusted basis of each property . . . . 20 9,545 109,259
21 Insurance or other reimbursement (whether or not you
filed a claim). See the instructions for line 3. . . 21
Note: If line 20 is more than line 21, skip line 22
22 Gain from casuvalty or theft. If line 21 /s more than
line 20, enter the difference here and on line 29 or line
34, column (c), except as provided in the instructions
for line 33. Aiso, skip lines 23 through 27 for that
column. See the instructions for line 4 if line 21
includes insurance or other reimbursement you did not
claim, or you received payment for yaur loss in a later
taxysars s 4w 4 %« % % = % @ ow @ 22

23 Fair market value before casualty or theft. . . 23

24 Fair market value after casualty or theft. . . . 24

25 Subtractline 24 from line 23. . . . . . . 25 (] 0

26 Enter the smaller of line 20 orline25. . . . . 26 9,545 109,259

Note: If the property was totally destroyed by casualty

or lost from theft, enter on line 26 the amount from line

20.
27 Subtract line 21 from line 26. If zero or less, enter -0- 27 9,545 109,259
28 Casualty or theft loss. Add the amounts on line 27. Enter the total here and on line 29 or line 34 (see instructinns)l 28 | 118,804

Summary of Gains and Losses (from separate Parts I) (b) Losses from casualties or thefts
(c) Gains from casualties
3 ({)Trade, business, rental | () Income-producing and | ©F thefts includible in
(a) Identify casualty or theft or royalty property employee praoperty income
Casualty or Theft of Property Held One Year or Less
| [ )

30 Totals. Add the amounts on line28. . . . . . 1 30 | () ! 0
31 Combine line 30, columns (b)(i) and (c). Enter the net gain or (loss) here and on Form 4797, line 14. If

Form 4797 is not otherwise reguired, see instructions. . « + « + « « « & . 4 31

32  Enter the amount from line 30, column (b)(ii) here. Individuals, enter the amount from income-producing

property on Schedule A (Form 1040), line 28, or Form 1040NR, Schedule A, line 14, and enter the amount

from property used as an employee on Schedule A (Form 1040), line 23, or Form 1040NR,

Schedule A, line 9. Estates and trusts, partnerships, and S corporations, see instructions

32
Casualty or Theft of Property Held More Than One Year
33 Casualty or theft gains from Form 4787, 1ine32. . . . . « « « =« = « & = =« = « o = | 33 |
34 Casualty Number 100 (118,B04) )
€ ) )

35 Total losses. Add amounts on line 34, columns (b)(i) and (b)(i) | 35 (118,804) ()

36 Total gains. Add lines 33 and 34, column (€). « « « 4 . s e e e e e e e e e 36

37 Add amounts on line 35, columns (b)(i) and (b)(ii). « « « « « o 4 a4 e e e e . 37 -118,804

38 If the loss on line 37 is more than the gain on line 36:

a Combine line 35, column (b)(i) and line 36, and enter the net gain or (loss) here. Partnerships (except electing

large partnerships) and S corparations, see the note below. All others, enter this amount on

Form 4797, line 14. If Form 4797 is not otherwise required, see instructions. . . . . . 38a -118,804
b Enter the amount from line 35, column (b)(ii) here, Individuals, enter the amount from income-producing

property on Schedule A (Form 1040), line 28, or Form 1040NMR, Schedule A, line 14, and enter the

amount from property used as an employee on Schedule A (Form 1040), line 23 or Form 1040NR,

Schedule A, line 9. Estates and trusts, enter on the "Other deductions" line of your tax return.

Partnerships (except electing large partnerships) and S corporations, see the note below. Electing

large partnerships, enter on Form 1065-B, Part 11, fine 11, . . . « « « « « . 38

39 If the loss on line 37 is less than or equal to the gain on line 36, combine lines 36 and 37 and enter here.
Partnerships (except electing large partnerships), see the note below. All others, enter this amount on
Form4797,line3. . +« « « « « & & o+ a4 4 x x wow === e

39
Note: Partnerships, enter the amount from line 38a, 38b, or line 39 on Form 1065, Schedule K, line 11.
S corporations, enter the amount from line 38a or 38b on Form 1120S, Schedule K, line 10.

Form 4684 (2016)
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o 4684 Casualties and Thefts

Department of the Treasury B Attach to your tax return.
Internal Revenue Service » Use a separate Form 4684 for each casualty or theft.

P Information about Form 4684 and its separate instructions is at www.irs.gov/form4684,

OMB No, 1545-0177

2016

Attachment
Sequence No. 26

Name(s) shown on tax return
LFB ACQUISITION LLC

Identifying number

51-0438370

SECTION A— Personal Use Property (Use this section to report casualties and thefts of property not used in a trade or

business ar for income-producing purposes.)

1

10
11
12

13

14
15

16
17

18

Description of properties (show type, location, and date acquired for each property). Use a separate line for each property lost or damaged

from the same casualty or theft.

Property A

Property B

Property C

Property D

Properties

Cost or other basis of each property - 2

Insurance or other reimbursement (whether or
not you filed a claim) (see instructions) . . 3

Note: If line 2 is more than line 3, skip line 4.

Gain from casualty or theft, If line 3 is more
than line 2, enter the difference here and skip
lines 5 through 9 for that column. See
instructions if line 3 includes insurance or other
reimbursement you did not claim, or you
received payment for your loss in a later tax
¥EAF & v & w owow % oW o= ow w0 | @

Fair market value befare casualty or
theft. . . . . . . . .« . . |5

Fair market value after casualty or
theft. « + « ¢+ ¢+ + &+ &« o« « |_6

Subtract line 6 from lineS . . . . 7

Enter the smaller of line 2 or line 7 8

Subtract line 3 from line 8. If zero or
less, enter-0- . . . . . . . . 9

Casualty or theft loss. Add the amounts on line 9 in columns A through D 2 & § & E B & mom s
Entar the smallerof line 10 or $100 . . & « &« & & & & 4 v 444 e e e e e e
Subtract line 11 from line 10 T T T S A R
Caution: Use only one Form 4684 for lines 13 through 18.

Add the amounts on line 12 of all Forms 4684 . . . . . + & +« & + « s+ 4 4 4 4 e . .
Add the amounts on line 4 of all Forms 4684 W oh R W A oW W oa T

« If line 14 is more than line 13, enter the difference here and on Schedule D. Do not
complete the rest of this section (see instructions).

« If line 14 is less than line 13, enter -0- here and go to line 16, =

« If line 14 is equal to line 13, enter -0- here. Do not complete the rest of this section, 1

If line 14 is less than line 13, enter the difference . . « + + + + & + & & « « + . - .

Enter 10% of your adjusted gross income from Form 1040, line 38, or Form 1040NR, line 37. Estates
and trusts, see instructions . . . . . . . . L0 L . o L 0 0 . e e - .

Subtract line 17 from line 16. If zero or less, enter -0- Also enter the result on Schedule A (Form 1040), line
20, or Form 1040NR, Schedule A, line 6, Estates and trusts, enter the result on the "Other deductions" line of
yourtaxretum..........................

10

11

12

13

14

15

16

17

18

For Paperwork Reduction Act Notice, see instructions. Cat. No. 129970

Form 4684 (2016)



Additional Data

Software ID:
Software Version:
EIN: 51-043

8370

Name: LFB ACQUISITION LLC

Form 4562, Part III, Line 19, Section B—Assets Placed in Service During 2016 Tax Year Using the General

Depreciation System: s i i -
19a 3-year property
b 5-year property 30,499 5.0 HY 200 DB 6,100
c 7-year property 42,805 7.0 HY 200 DB 6,115
d 10-year property
e 15-year property 18,087 15.0 HY 150 DB 905
e 15-year property 57,534 15.0 HY 150 DB 2,877
e 15-year property 143,457 15.0 HY 150 DB 7,173
. e 15-year property 7,344 15.0 HY 150 DB 367
e 15-year property 90,197 15.0 HY 150 DB 4,510
f 20-year property
g 25-year property 25 yrs, S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM 5/L
i Nonresidential 2016-07 11,495 39 yrs. MM S/L 147
real 2016-07 18,134 39 yrs. MM s/L 233 |
g property MM S/L




Form 4562 (2016)

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

Page 2

24a Do you have evidence to support the business/investment use claimed?

24b If "Yes," is the evidence written? || ves No
(c) .
(a) (b) Business/ (d) il ) (9} (h) M
Type of property (list | Date placed in | investment Cost or other ?;j;fﬂ:‘:;mf;‘:'e‘:": ecavery]  Method/ Depreciation/ EEE::[:ESN
vehicles first) service use basis use only) period | Convention deduction ot
percentage i
Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use {see instructions) * * = @& = = = ® & @ . 25
26 Property used more than 50% in a qualified business use:
[
e
%
27 Property used 50% or less in a qualified business use:
%% I5/L -
% IS/L -
% /L -
2B Add amounts in column (h}, lines 25 through 27, Enter here and on line 21, page 1 | 28 | |
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . . . . . . . . = e | 29 |

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,” or related person. If you provided vehicles to
your employees, first answer the guestions in Section C to see if you meet an exception to completing this section for those vehicles.
(a) (b) (c) (d) (e) (f)
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during the year (do n't
include commuting miles) e e s s e .

31 Total commuting miles driven during the year T

32 Total other personal(noncommuting) miles driven s

33 Total miles driven during the year. Add lines 30
Eugh'22 4 & a & % @ = & & @ # B & = & &

34 Was the vehicle available for personal use Yes | No |Yes | No |Yes |No |Yes |No |Yes | No | Yes | No
during off-duty hours?

35 Was the vehicle used primarily by a more than 5%
owner or related person? “ e om oa e s e e s

36 Is another vehicle available for personal use? E

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't more than 5%

awners or related persans (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by you Yes No
employesER: ¢l ha WIS G B R W e W B e i B o mom m m m m m wm o a me ey
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% oOr MOre OWNErS  + .+ .+ + + . . .
39 Do you treat all use of vehicles by employees aspersonal use? . .+ « + « v 4 4w w e e e e
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received? . « . . . . . . . 0 4 4 4 4 e e e e e e e e
41 Do you meet the requirements concerning qualified automabile demonstration use? (See instructions.) . . . .
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the caoverad vehicles,
Amortization
{b) ( (e)
c) (d) Tk (f)
T t'(a) o I?taiE:tion Amoaortizable Code Arrlgrrit;atlfn Amartization for
EEELIRUON:D At amount section P 2 this year
begins percentage

42 Amortization of costs that begins during your 2016 tax year (see instructions):

43 Amortization of costs that began before your 2016 tax year . +« o « +« o + + 4 W . . 43
44 Total. Add amounts in column (f), See the instructions for where to report . . . . . . . 44

w

Form 4562(2016)
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-.4562 Depreciation and Amortization

(Including Information on Listed Property)
Department of the Treasury

Internal Revenue Service (99) P Attach to your tax return.

P Information about Form 4562 and its separate instructions is at www.irs.gov/form4562.

OMB No, 1545-0172

2016

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

LFB ACQUISITION LLC

Identifying number

51-0438370

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) = =« =« =+ =« T T 1
2 Total cost of section 179 property placed in service (see instructions) T L T T R B 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) = - - « « = 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0-+ =« + = = =« « & + = = 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately,
see instructions = =+ = + + = = = = = s & & = a = = = = = s+ s+ = a2 x + =« = | §
6 (a) Description of property (b) Costé:ﬁ;lness use (c) Elected cost
7 Listed property. Enter the amount from line29. . . . . .+« . - o e L2
8 Total elected cost of section 179 property. Add amounts in column (c), |InES Gand7 + = + s+ o« = » 8
9 Tentative deduction. Enter the smaller of line Sorline 8. = « =+ = = « =« = = = = 2 0 . - 9
10 Carryover of disallowed deduction from line 13 of your 2015 Form 4562, « + « = = = « =+ = =~ 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see
instructions].------------------------------11
12  Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 I 12
13 Carryover of disallowed deduction to 2017 Add lines 9 and 10, less line 12 > 1 13 [
Note: Don't use Part II or Part III below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don't include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions) = = = = = = 0 e e e O 14 389,925
15 Property subject to section 168(f)(1) election I R N R 15
16 Other depreciation (including ACRS) = = = = =« « « = = =« & & =« = = = @+ * = = * * * 16 842,472
P MACRS Depreciation (Don't include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2016+ + « « =« « » - 17 1,344,856
18 If you are electing to group any assets placed in service during the tax year into one or mare general asset
accounts, check here. . . &« « & o« 4w 4 s . s s wwaws FL..
Section B—Assets Placed in Service During 2016 Tax Year Using the General Depreciation System
b) Month and gi)pviacsiiasti\fucr:
(2 C!::;’;\Z‘c_ta:mn of (Yeﬂggll_af:: in (business[,:';r;vestment (d}pi?’f;;@r}' (e) Convention (F) Method (g)i%ﬂcet?;nbun
only—see instructions)
19a 3-year property
b 5-year property
«c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 35 yrs. MM S/L
property MM S/L
MM S/L
Section C—Assets Placed in Service During 2016 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 40-year 40 yrs. MM S/L
Etad Summary (See instructions.)
21 Listed property. Enter amount from line28 » = = = « + = =« 0 o s . = Umo e w R oK 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations—see instructions =« « = - 22 2,605,680
23 For assets shown above and placed in service during the current year, enter the portion '
of the basis attributable to section 263A costs c e e e e e s 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No, 12906N

Form 4562 (2016)
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Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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Form 1125'A Cost of Goods Sold

[October 2016) » Attach to Form 1120, 1120-C, 1120-F, 11205, 1065, and 1065-B. OMB No. 1545-0123
Department of the Treasury » Information about Form 1125-A and its instructions is at www.irs.gov/form1125a.
Internal Revenue Service
Name Employer Identification Number
LFB ACQUISITION LLC
51-0438370
1 Inventory at beginning of year T B R R R R R e T o TR 1 531,487
2 PUrchases . + « = = = « « & & s = o* o= = % o4 2w 4 o w ® = o= o a2 2 a ox = 2 1,739,792
3 Costoflabor . « « « « & ¢ & & 2 = = = s & 4 a2 w4 = o= o= ox a4 e o= 3
4 Additional section 263A costs {(attach schedule) S s B oE R ow o E W N e e s 4
5 Other costs (attach schedule) T T T T T R o e e A SR 5
6 Total. Add lines 1 through 5 P OB % OB OB o4 % O§ ¥ % O ® ¥ P D o W e W SR T 6 2,271,278
7 Inventory atend of year . . . = P owow oW @ % P s D 7 411,410
8 Cost of goods sold. Subtract line 7 rrom ||ne 6. Enter here and on Form 1120, page 1, E:ne 2 or the
appropriate line of your tax return. See instructions e O T L 8 1,859,869
9a Check all methods used for valuing closing inventory:
€ Cost
Lower of cost or market
(/i) __ Other (Specify method used and attach explanation.) »
- S
b Check if there was a writedown of subnormal goods e r w e m o om o= ok E w s ow owow e w w aw . Bl W% & » _l
c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) . o w m & A b [ ]
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
underLIFo............................Igd] 0
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions . 2 Yes 2 no
f Was there any change in determining quantities, cost, or valuations between upenlng and closing inventory?
If "Yes," attach explanation U M e BRE RN WD B %o W W W W 4 oA W R . {7 Yas 2 no
For Paperwork Reduction Act Notice, see instructions. Cat, No, 55988R Form 1125-A (10-2016)
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TY 2016 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370
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TY 2016 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

||
= e
i =
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B
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TY 2016 Other
Credits and Credit
Recapture

Name: LFB ACQUISITION LLC
EIN: 51-0438370

| Credit for Soc. Sec. and Medicare taxes paid |

5,718
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TY 2016 Other Items and
Amounts

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:

Section 453(1)(3) information:

Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

i Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: Federal tax on fuels - Form 4136:$2433
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SCHEDULE B-1
(Form 1065)
(Rev. December 2011)

Department of the Treasury
Internal Revenue Service

Information on Partners Owning 50% or

More of the Partnership

» Attach to Form 1065. See instructions on back.

OMB No. 1545-0099

Name of partnership
LFB ACQUISITION LLC

51-0438370

Employer identification number (EIN)

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or
more in the profit, loss, or capital of the partnership (see instructions).

(i) Name of Entity

(ii) Employer
Identification Number
(if any)

(iii) Type of Entity

(iv) Country of Organization

(v) Maximum
Percentage Owned
in Profit, Loss, or
Capital

DIT HOLDINGS LLC

27-4162308 LLC

us

99.0000000000 %

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Name of Individual or Estate

(ii) Identifying Number
(if any)

(iii) Country of Citizenship (see instructions)

(iv) Maximum
Percentage Owned in
Profit, Loss,
or Capital

donald j trump

us

100.0000000000 %

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Cat. No. 49824K Schedule B-1 (Form 1065) (Rev. 12-2011)
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TY 2016 Partnership's
Charitable
Contributions

Name: LFB ACQUISITION LLC
EIN: 51-0438370

ST ol s e e e |,—A e g S S . S A R e L

p—

4,988 |

| G&A - Charitable Contrib/Don Cash (50%) l
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Name: LFB ACQUISITION LLC
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(SF?)tIrEI?IlﬁlIB_SE)C Additional Information for Schedule M-3 Filers

(Rev. December 2014)

Department of the Treasury
Internal Revenue Service } Attach to Form 1065. See separate instructions.

OMB No. 1545-0123

Name of partnership Employer identification number
LFB ACQUISITION LLC
51-0438370
Yes|No

1 At any time during the tax year, were there any transfers between the partnership and its partners subject to the

disclosure requirements of Regulations section 1.707-8? . . . . . « « « « « .+ . . No
2 Does any amount reported on Schedule M-3, Part II, lines 7 or 8, column (d), reflect allocations to this

partnership from another partnership of income, gain, loss, deduction, or credit that are disproportionate to

this partnership’s share of capital in that partnership or its ratio for sharing other items of that partnership? No
3 At any time during the tax year, did the partnership sell, exchange, or transfer any interest in an intangible

asset to a related person as defined in sections 267(b) and 707(b)(1)? « « « « « + « « &« & . 4 . No
4 At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related

person as defined in sections 267(b) and 707(b)(1)? = « « & « « « 4 4w 4 x ow s s s aaa x a s No
5 At any time during the tax year, did the partnership make any change in accounting principle for financial

accounting purposes? See instructions for a definition of change in accounting principle . . « « « . . . No
6 At any time during the tax year, did the partnership make any change in a method of accounting for U.S.

income taxXx PUrpoSES? = = « + & = & & = & 2 2 4 = o a x m = x oa w ow waaaaw w o= s No

For Paperwork Reduction Act Notice, see the instructions for Form 1065.  Cat. No, 459455 Schedule C (Form 1065) (Rev. 12-2014)
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Software Version:
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Name: LFB ACQUISITION LLC
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TY 2016 Schedule K
Other Income (Loss)

Name: LFB ACQUISITION LLC
EIN: 51-0438370

i R : s —IEE S — |~>m . i o T, R S S e

AR

e

_.,

éLong-term casualty gain (loss) l N -118,804
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Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2016

For calendar year 2016, or tax
year beginning _ 01-01-2016
ending

Partner’s Share of Income, Deductions,
Credits, etc.

F See back of form and separate instructions.

651113

OMB No. 1545-0123

e

] Final k-1 () Amended K-1

Partner’s Share of Current Year Income,
Deductions, Credits, and Other Items

12-31-2016

Information About the Partnership

A Partnership's employer identification number
51-0438370

B Partnership’s name, address, city, state, and ZIP code
LFB ACQUISITION LLC

NEW YORK, NY 10022

C IRS Center where partnership filed return
efile

D [} Check if this is a publicly traded partnership (PTP)

Information About the Partner

E Partner’s identifying number
45-3815157

F Partner's name, address, city, state, and ZIP code
LFB ACQUISITION MEMBER CORP

NEW YORK, NY 10022

Gl

General partner or LLC 4 Limited partner or other LLC
member-manager member
H &4 Domestic partner i... Foreign partner

I1 What type of entity is this partner? Corporation

I2 1If this partner is a retirement plan (IRA/SEP/Keogh/etc.), -
check here
J  Partner’s share of profit, loss, and capital (see instructions):
Beginning Ending
Profit 1,0000000000 %) 1.0000000000 %
Loss 1.0000000000 % 1.0000000000 %
Capital 1.0000000000 % 1.0000000000 %

K  Partner’s share of liabilities at year end:

1 | Ordinary business income (loss) 15 | Credits
%l 9,008 N 57
2 | Net rental real estate income (loss)
3 | Other net rental income (loss) 16 | Foreign transactions
4 | Guaranteed payments
5 | Interest income
1
6a | Ordinary dividends
6b | Qualified dividends
7 | Royalties
8 | Net short-term capital gain (loss)
9a | Net long-term capital gain (loss)
17 |Alternative minimum tax (AMT)
items
9b | Collectibles (28%) gain (loss)
9¢ | Unrecaptured section 1250 gain
10 | Net section 1231 gain (loss)
18 | Tax-exempt income and
ible expe
11 | Other income (loss) fendeductibleexpenses
-1,188 C 131
12 | Section 179 deduction 19 | Distributions
A 43,822
13 | Other deductions
A 50
20 | Other information
A 1
14 | Self-employment earnings (loss) & 24

* See attached statement for additional information,

Nonrecourse . . . . . . . .§% 489,819
Qualified nonrecourse financing . $ 0
Recourse . . . . . . . . . % 0
L Partner’s capital account analysis:
Beginning capital account . 5 410,086
Capital contributed during the year $ 45,817
Current year increase (decrease) 5 -9
Withdrawals & distributions $ (43,822)
Ending capital account s 412,072

) Tax basis () section 704(b) book
L/ Other (explain)

Did the partner contribute property with a built-in gain or loss?

nly

)

a
o

5U

For IR




(J ves % No
If "Yes," attach statement (see instructions)

For Paperwork Reduction Act Notice, see Instructions for Form 1065. IRS.gov/form1065 Cat. No. 11394R Schedule K-1 (Form 1065) 2016
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651113

(J Final k-1 £ Amended k-1 OMB No. 1545-0123
Schedule K-1 ..+ 771 Partner’s Share of Current Year Income,
(Form 1065) Deductions, Credits, and Other Items

1 | Ordinary business income (loss) 15 | Credits
Department of the Treasury 2
Internal Revenue Service For calendar year 2016, or tax & 891,794 N 5,661
year beginning _ 01-01-2016 2 [ Net rental real estate income (loss)
ending 12-31-2016

Partner’s Share of Income, Deductions, 3 | Other net rental income (10ss) 16 [Foreign transactions

Credits, etc. *See back of form and separate instructions.

4 | Guaranteed payments
Information About the Partnership

5 | Interest income

A Partnership’s employer identification number

51-0438370 100
6a | Ordinary dividends

B Partnership’s name, address, city, state, and ZIP code
LFB ACQUISITION LLC

6b | Qualified dividends

7 | Royalties
NEW YORK, NY 10022

8 | Net short-term capital gain (loss)

C IRS Center where partnership filed return
efile 93 | Net long-term capital gain (loss)

17 |Alternative minimum tax (AMT)

i it
D L) Check if this is a publicly traded partnership (PTP) HEmS

9p | Collectibles (28%) gain (loss)

Information About the Partner

9¢ | Unrecaptured section 1250 gain

E Partner’s identifying number
27-4162308

10 | Net section 1231 gain (loss)

F Partner’s name, address, city, state, and ZIP code ie Iiﬁf:fﬂfﬂg?xm:nizg
DIT HOLDINGS LLC 11 | Other income (loss) R

C 13,032

-117,616

WOODBURY, NY 11797

" — __
G L, Generte;ul partner or LLC ¥ ] LIITIItES partner or other LLC 12 | Section 179 deduction 19 | Distributions
member-manager member A 4,338,338
H 2 pomestic partner Foreign partner 13 | Other deductions
o : 2 A 4,893
I1 What type of entity is this partner? Partnership 20 | Other information
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), J
check here A 100
J  Partner’s share of profit, loss, and capital (see instructions):
14 | Self-employment earnings (loss) C 2,409
Beginning Ending
Profit 99,0000000000 % 99.0000000000 %
Lass 99.0000000000 % 99.0000000000 %
Capital 99,0000000000 % 99.0000000000 %

* See attached statement for additional information.

K  Partner’s share of liabilities at year end:

Nonrecourse . . . . . . . .§ 48,492,101
Qualified nonrecourse financing . $ 0
Recourse . . . . . . . . . § 0

L Partner’s capital account analysis:

Beginning capital account $ 40,598,283
Capital contributed during the year $ 4,535,879
Current year increase (decrease) $ -941
Withdrawals & distributions $ (4,338,338)
Ending capital account 5 40,794,883

o ™y

[} mebisss 2 GaAP L.} Section 704(b) book
) other (explain)

M Did the partner contribute property with a built-in gain or loss?




) Yes 4 No
If "Yes," attach statement (see instructions)

For Paperwork Reduction Act Notice, see Instructions for Form 1065. IRS@v/formlt)SS Cat. No, 11394R Schedule K-1 (Form 1065) 2016
—
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TY 2016 Schedule L Other
Current Assets

Name: LFB ACQUISITION LLC
EIN: 51-0438370

PREPAID EXPENSES 2,508,929 144,095
. RESTRICTED CASH ESCROW 68,171 70,171
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TY 2016 Schedule L Other Current

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370

i

| ACCRUED EXPENSES 58,512 98,758 |
MANAGEMENT FEE PAYABLE 763,477 750,997 |
| CAPITAL LEASE PAYABLE - SHORT TERM 0 125,558 |

i s
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SCHEDULE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123
(Form 1065) for Certain Partnerships

Bkt fth »Attach to Form 1065 or Form 1065-B.

T;;;zu:;ento ? »Information about Schedule M-3 (Form 1065) and its instructions is at

Internal Revenue Ssrvice www.irs.gov/form1065.

Name of partnership Employer identification number

LFB ACQUISITION LLC
51-0438370

This Schedule M-3 is being filed because (check all that apply):

' The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.

¢ The amount of the partnership’s adjusted total assets for the tax year is equal to $10 million or more. If box B is checked, enter the
amount of adjusted total assets for the tax year 94,582,607 .

€ [J The amount of total receipts for the tax year is equal to $35 million or more. If box C is checked, enter the total receipts for the tax year

D An entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50 percent or more in
the partnership’s capital, profit, or loss, on any day during the tax year of the partnership.
Name of Reportable Entity Partner Identifying Number Maximum Percentage
Owned or Deemed Owned
DJT HOLDINGS LLC 99,000 %
E [} voluntary Filer.

Financial Information and Net Income (Loss) Reconciliation
la Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?

fﬂ Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.
4 No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?
] Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.

No. Go to line 1c.
d the partnership prepare a non-tax-basis income statement for that period?

Yes. Complete lines 2 through 11 with respect to that income statement.

EM] No. Skip lines 2 through 3b and enter the partnership’s net income (loss) per its books and records on line 4a.
2 Enter the income statement period: Beginning 2016-01-01 Ending 2016-12-31

3a Has the partnership’s income statement been restated for the income statement period on line 2?

) Yes. (If "Yes," attach a statement and the amount of each item restated.)

%4 No.
b Has the partnership's income statement been restated for any of the five income statement periods immediately preceding the period
on line 2?

Yes. (If "Yes," attach a statement and the amount of each item restated.)

No.
4a Worldwide consolidated net income (loss) from income statement source identified in Part I, line 1 4a -950
b Indicate accounting standard used for line 4a (see instructions):
1 GAAP 2 IFRS 3 704(b)
4 Tax-basis 5 L Other: (Specify) &
5a Net income from nonincludible foreign entities (attach statement) . . . . . . . . . . . 5a ()
b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) . . 5b
6a Net income from nonincludible U.S. entities (attach statement) . . . . . . . . .+ +« . . 6a )
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amount) TR 6b
7a Net income (loss) of other foreign disregarded entities (attach statement) . . . . . . . . . 7a
b Net income (loss) of other U.S. disregarded entities (attach statement) . . . . . . . . . 7b
8 Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attach statement) . . . + v . . . . e e e e e e e e e e 8
9  Adjustment to reconcile income statement period to tax year (attach statement) . . . . . . 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) . . . . . . . . . 10
11 Net income (loss) per income statement of the partnership. Combine lines 4a through 10 . . . 11 -950

Note. Part I, line 11, must equal Part II, line 26, column (a) or Schedule M-1, line 1 (see instructions).
12 Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines:

Total Assets Total Liabilities
a Included on Part I, line 4 90,199,497 48,992,542
b Removed on Part I, line 5
c

Removed on Part I, line 6

d Included con Part, line 7
For Paperwork Reduction Act Notice, see the Instructions for your return. Cat. No. 39669D Schedule M-3 (Form 1065) 2016
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TY 2016 Schedule L Other

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
Other Payable 17,229 13,798
DEFERRED REVENUE 1,938,104 1,483,171
MEMBERSHIP DEPOSITS PAYABLE 46,931,582 46,251,582
| CAPITAL LEASE PAYABLE - LONG TERM 555,762 27,251



Schedule M-3 (Form 1065) 2016

Page 2

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return

O eoeNowmbh WNER

21a

-

22

23
24

25
26

Income (Loss) Items

(Attach statements for lines 1 through 10)

Income (loss) from equity method foreign corporations
Gross foreign dividends not previously taxed
Subpart F, QEF, and similar income inclusions .
Gross foreign distributions previously taxed
Income (loss) from equity method U.S. corporations
uU.S. dividends . . . . . .

Income (loss) from U.S. partnerships . . . .
Income (loss) from fareign partnerships

Income (loss) from other pass-through entities. .
Items relating to reportable transactions .

Interest income (see instructions) &l

Total accrual to cash adjustment . . . . .
Hedging transactions . . . . . . . . .
Mark-to-market income (loss) .

Cost of goods sold (see instructions) &l

Sale versus lease (for sellers and/or lessors) . .
Section 481(a) adjustments. . . . .
Unearned/deferred revenue . . . .

Income recognition from long-term contracts
Original issue discount and other imputed interest

Income statement gain/loss on sale, exchange,

abandonment, worthlessness, or other disposition of

assets other than inventory and pass-through entities

Gross capital gains from Schedule D, excluding amounts from
pass-through entities s A 3 N W w i

Gross capital losses from Schedule D, excluding amounts from
pass-through entities, abandonment losses, and worthless
stock losses . . . . w e e e

Net gain/loss reported on Form 4797, line 17, excluding
amounts from pass-through entities, abandonment losses, and
worthless stock losses . . . . . . . .
Abandonmentlosses . . . . . . .

Worthless stock losses (attach statement)

Other gain/loss on disposition of assets other than inventory
Other income (loss) items with differences (attach statement)
-

Total income (loss) items. Combine lines 1 through 22

Total expense/deduction items. (from Part III,
line 31) (see instructions)

Other items with no differences . i o
Reconciliation totals. Combine lines 23 through 25

(a) (b) (c) (d)
Income (Loss) per Temporary Permanent Income (Loss) per
Income Statement Difference Difference Tax Return
101 101
(1,859,869) (1,859,869)
-118.804 118,804
-118,804 -118.804
17,098,712 -106,799 16,991,913
15,120,140 -106,799 15,013,341
(-4,587,542) 869,264 15,596 (-3,702,682)
-10,5633,548 -10,533,548
-950 762,465 15,596 777,111

Note. Line 26, column (a), must equal Part I, line 11, and column (d) must equal Form 1065, Analysis of Net Income (Loss), line 1.

Schedule M-3 (Form 1065) 2016
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Page 3

Name of partnership

LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return—Expense/Deduction Items

(a) (b) (c) (d)
ExpenselDeduction Items Expense per Tempaorary Permanent Deduction per
Income Statement Difference Difference Tax Return
1 State and local current income tax expense @ o w
2 State and local deferred income tax expense . . .
3 Foreign current income tax expense (other than
foreign withholding taxes) . . . . . . . .
4 Foreign deferred income tax expense . . . .
5 Equity-based compensation . .+ « « « & .« &
6 Meals and entertainment . . . . . . . 14,890 -7,445 7,445
7 Fines and penalties A T T
8 Judgments, damages, awards, and similar costs .
9 Guaranteed payments T
10 Pension and profit-sharing . . . +« . « .« . .
11 Other post-retirement benefits . . . . -«
12 Deferred compensation . . . .
13 Charitable contribution of cash and tanglble property 4,988 4,988
14 Charitable contribution of intangible property . .
15 Organizational expenses as per Regulations section
1.709-2(8) « + = & & & a2 oa s o owow
16 Syndication expenses as per Regulations section
1.709-2(B) -« o« o« o« 4 4 . s e
17 Current year ach|stlon/reorgamzatlon mvestment
banking fees . . . -
18 Current year acqui 5|t|on/reorgamzat|nn !egal and
accountingfees « = + .« . 4 4 4« 4w s
19 Amortization/impairment of goodwill . . . . . .
20 Amortization of acquisition, reorganizatlon and
start-upcosts . . . . . e s w w4 &
21 Other amortization or impa\rment write- offs i
22 Reserved «+ = =« + & & & 2 & & 2 = = m
23a Depletion—0Qil& Gas . . « + « = = « « & =
b Depletion—Other than Oil & Gas . . .
24 Intangible drilling & development costs .
25 Depreciation » . . .« & & 2 = . 3,474,944 -869,264 2,605,680
26 Bad debtexpense . . . . . I T T
27 Interest expense (see instructions) .a.l . . 26,503 26,503
28 Purchase versus lease (for purchasers and/or lessees)
29 Research and development costs . . . W
30 Other expense/deduction items with dlfferences
(attach statement) = G W W 1,066,217 -8.151 1,058,066
31 Total expense/deductlon items. Comb[ne ilnes 1
through 30. Enter here and on Part II, line 24,
reporting positive amounts as negatlve and negative
amounts as positive . . . W e W W e e ow 4,587,542 -869,264 -15,596 3,702,682

Scheduie M-3 (Form 1065) 2016
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. 1 065 U.S. Return of Partnership Income OMB-No; 1545-0123

For calendar year 2017, or tax year beginning 01-01-2017, ending 12-31-2017 201 7
» Go to www.irs.gov/Form1065 for instructions and the latest information.

Department of the Treasury
Internal Revenue Service

A Principal business activity Name of partnership D Employer identification
PRIVATE GOLF COURSE LFB ACQUISITION LLC number
51-D438370
Type - - E Date business started
B Principal praduct or service o Number, street, and room or suite no, If a P.O. box, see the instructions.
RECREATION/GOLF A 11-15-2011
F Total assets (see the

City or town, state or province, country, and ZIP or foreign postal code Instructions})

C Business code number MEW YORK, NY 10022 $ 89,446,044

713900

G Check applicable boxes: (1)

Initial return (2) Final return (3) ) Name change (4) ! address change (5) .} Amended return

(6) ) Technical termination - also check (1) or (2)

H Check accounting methad: (1) L} Cash (2) £ accrual (3) U Other (specify) >
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year b
J Check if Schedules Cand M-3 areattached® . . . . . . . . . . . . . . %W 8w e SR N W W W e
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
la Grossreceiptsorsales . . + + &+ 4 4 4 s 4w ow s s la 19,522,655
b Returnsand allowances . . . . . . . . . . . . . . . ib
c Balance. Subtract line ilbfromlinela . . . . . . & & « v 4 4 4 4 a o= ow ow w 1c 19,522,655
. | 2 Ccostofgoodssold (attach Form 1125-A) &, . . . L . L L. L L L L L L L. 2 2,131,856
E 3 Gross profit. Subtract line 2 fromlinelc. + + « &+ v v v v h e e e e e e e 3 17,390,799
E 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . 4
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . .+« « « « « +« + « & « . . 5
6  Net gain (loss) from Form 4797, Part I1, line 17 (attach Form 4797) . . . . . . . . . 6
7 Other income (loss) (attach statement) . . . + « + « « & « + . . % % W 7
8  Total income (loss). Combine lines 3 through 7 8 17,390,799
9 Salaries and wages (other than fo partners) (less employment credits) « « + » . . . . . 9 5,672,592
f 10 Guaranteed paymentstopartmners . . . . + « + v 0 e e e x w w e e e . 10
Z | 11 Repairsand maintenance. . . . . . . 4 e e 4w . . . . . . 11 393,069
£
|12 Baddebis. . & & o ¢ v 0 0 0w w0 h h h o n e s e e e e 12
W (X3 Renki 2 % 3 5 B 3 % W G o4 8 s ow s owomomowomom o oe ow wmege 13
’j 14 Taxesandlicenses. . . . .+ v 0 0 4 v e e e 0w a e e e e e e e 14 1,113,843
B |25 ifterest « wom e % 2 ¥ 5 v ¥ 8 7 5 B B B UESEREESE ¥ & 8 15 10,933
2 | 16a Depreciation (if required, attach Form 4562) % ., . . ., . . 16a 4,343,757,
'g'tj b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16c 4,343,757
@ | 17 Depletion {Do not deduct oil and gas depletion.) . . . . . . . . . i % o% o3 3 17
§ 18 Retirementplans, etc. . . . . . . 0 0 0 0 0 0 0 0 h e e e e e e e e 18
=
2 | 19 Employee benefit programs Wow e var W v JE o VR G e e RS B G0 WO WY G W 19 275,165
=
& | 20 Other deductions (attach statement) . 20 9,023,675
Q| 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 20,833,034
22 Ordinary business income (loss). Subtract line 21 from line8 . . . . . . . . . . 22 -3,442,235
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liabllity company member) is based on all information of which
- preparer has any knowledge.
Sign
May the IRS discuss this return
Here with the preparer shown below
DONALD I TRUMP IR ) 2018:09:05 (see instructions) ? 4 ves [ No|
Signature of partner or limited liability company member Date
Print/Type preparer's name Preparer’s signature Date ™y Torm
DONALD BENDER Chieck ' IF
Paid self-employed
Firm" IAZARS USA LLP i = 50
Preparer irm's name B 1, Firm's EIN B 13-14595
Use Only [firm's address = 1 Phone no. (516) 486-1200
\vuuuoune, NY 117972003

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 113902 Form 1065 (2017)



Page 2

Form 1065 {2017)
sohed Other Information

1 What type of entity is filing this return? Check the applicable box:

Domestic limited partnership
Domestic limited liability partnership

a l.:..j Domestic general partnership
c gﬁ Domestic limited liability company
e [ Foreign partnership it Other M

Yes No

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including an entity
treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), or a nominee
orsimilarpersen? . . . . 4 4 ¢ & 4 4 w8 8 w4 = = w4 s = s a w & 4 2 = a & a a = = & s

3 Atthe end of the tax year:

a Did any foreign or domestic corparation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
50% or More of the Partnership. GG SES el va3 GW Hey twi w6 8 @ W m m W = wm @ & m e e e lm i

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions, If "Yes," attach Schedule B-1, Information on Partners Owning
50% or More of the Partnership. e I I A A T i O O O R N N

Yes

Yes

4 At the end of the tax year, did the partnership:

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vota
of any foreign or domestic carparation? For rules of constructive ownership, see instructions. If "Yes," complete (i)
through (iv) below . o v & v &« . - s & 4 4w e e e == e e e s - s & %4 wom e e v ®

No

(i) Name of Corporation (ii) Employer Identification (iii) Country of (iv) Percentage

Stock

Number (if any) Incorporation Owned in Voting

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a

trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below . . . . . . . .

No

(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of {v) Maximum

Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital

5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)(B)(ii) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for more

details « « o « & & &+ 4 s s = 4 a4 a w = w w w x = =« « e 4 & a4 & _x_a_w_»

Yes No

6 Does the partnership satisfy all four of the following conditions?
a The partnership's total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million,
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.
d The partnership is nat filing and is not required to file Schedule M-3 . . . + . + « . .« . .

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 10865;
or Item L on Schedule K-1,

No

7 Is this partnership a publicly traded partnership as defined in section 469(k){2)? + « & . 4w s e = s s a4 4w

8 During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms
modified so as to reduce the principal amountof thedebt? . . . . . & « « & & 4 4 4 4 e e e e . e e

9 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . .+ « & & a2 s 4 s 4 s e . . . 4 4 = = = = 4w x = s o=

10 At any time during calendar year 2017 did the partnership have an interest in or a signature or other autharity over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? See the
instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
If "Yes," enter the name of the foreign country. #

No

Form 1065 (2017)



Form 1065 (2017) Page 3
: Other Information (continued)
11 Atany time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . . + v v v v & & & « v v o v o u No
12a Is the partnership making, or had it previously made (and not revoked), a section 754 election? . + « + + + « . . No
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . . . No
< Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))?
If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . No
13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly owned by the partnership throughaut|
e b [ e I I I »
14 Atany time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other
undivided interest in partnership property? . . . . . . . . 4 0 0 4 v e 4 e e e e e e e e No
15 Ifthe partnership is required to file Form BB58, Information Return of U.S, Persons With Respect To Foreign
Disregarded Entities, enter the number of Forms B858 attached. See instructions L3
16 Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership. [ 3 No
17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached to this
return B
18a Did you make any payments in 2017 that would require you to file Form(s) 10997 See instructions . . . . . Yes
b If "Yes," did you or will you file required Form(s) 10597 . . . . + + 4 4 W 4 4 . e e e e e e Yes
19 Enter the number of Form(s) 5471, Information Return of U.S. Persans With Respect To Certain
Foreign Corporations, attached to this return,
20 Enter the number of partners that are foreign governments under section 892, &
21 During the partnership’s tax year, did the partnership make any payments that would require it to file Forms 1042 and 1042-5 under
chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? . . . . . . . © + + W v + . No
22  Was the partnership a specified domestic entity required to file Form 8938 for the tax year (see the Instructions for Form 8938)7 No

Designation of Tax Matters Partner (see instructions)
Enter below the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return:

Name of FB ACQUISITION MEMBER CORP Identifying 45-38151
designated TMP ) LFB ACQ number of TMP ) 27

If the TMP is an

entity, name b ponainTRimMe R Phone number ) (212) 715-7231
of TMP representative of TMP

Address of NEW YORK, NY 10022

designated TMP ) Y

Form 1065 (2017)



Form 1065 (2017)

Page 4

Partners' Distributive Share Items %5

Total amount

1 Ordinary business income (loss) (page 1, line22) . . + « « « « « + « & & 4 1 -3,442,235
2 Net rental real estate income (loss) (attach Form 8825) PO T T R 2
Tng 3a Other gross rental income (loss) e 3a
8 b Expenses from other rental activities (attach statement) 3b
; ¢ Other net rental income (loss). Subtract line 3b from line3a . .+ + « « « « « « .+ - 3c
5 4 Guaranteed payments T R T |
3 5 InterestinCOME « + & & = & & &+ & x = e e e e a4 w = a4 4w 5 5
6 Dividends: a Ordinary dividends o0 s G e e el e @ @ & % o w m a @ . 6a
b Qualified dividends T e i i
Royalties oo e TR W R R W E W 8 e ¥ ¥ W oE W oW oW ow v oW m 7
B8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) 2 B % % O3 oz o4 @B
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . & % % e s W 9a
b Collectibles (28%) gain (loss) ar e sm e e Jmm les e G 9b
¢ Unrecaptured section 1250 gain (attach statement) . 9c
10 Net section 1231 gain (loss) (attach Farm 4797) s 2 o e s w e e a e ww 10
11 Other income (loss) (see instructions) Type B 11
" 12 Section 179 deduction (attach Form 4562) T 12
H 138 Contributions T = « v v v & & & o4 ¥ v v o w e s w owoa w = o oww 13a 1,500
§ b Investment INtErest @XPENSE - - = « + 4« o« = = 4w o+ o+ = = e o s 13b
3 ¢ Section 59(e){2) expenditures: (1) Type ®™ ______ ... (2) Amount ¥ 13¢(2)
d Other deductions (see instructions) Type # 13d
14a Net earnings (loss) from self-employment. . . . . « « + + .+ + . - . 14a a
b Gross farming or fishingincome . . . . .+ + « « = & & & 4 4 = 4 o+ 4 xow 14b
c Gross nonfarmincome . . . .+« + & = = m x & 4 x = = & & & = = l4c
15a Low-income housing credit (section 42(j)(5)) e e e e e e e a e e e 15a
@ b Low-income housing credit (other) Eos o m o w W o w W % o w e @ e e e 15h
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 5 15c
@
(3 d Other rental real estate credits (see instructions) Type ¥ e 15d
e Other rental credits (see instructions) TP oo 15e
f Other credits (see instructions) qﬁra] 15f 5,726
16a Name of country or U.S. possession
b GrossincomefromallSOUrCES .« & & & + & & & s s o+ = o+ 4 4 o= o= = a2 s 16b
* ¢ Gross income sourced at partner level P 16c
E Foreign gross income sourced at partnership level
}:‘ d Passive catagory ¥ e General category ™_________________ f Other & 16f
€&
g
[ =4 g Interestexpense®_________ h Other w = 3 = @ = pme gme By ln 16h
5 Deductions allocated and apportioned at partnership level to foreign source income
§ i Passive category® j General category ®_________________ k Other ¥ 16k
el | Total foreign taxes (check one): ® paid () Accrued (J e G S O OB B Ok 16l
m Reduction in taxes available for credit (attach statement) o e . 16m
n Other foreign tax information (attach statement). . . . .+ « + « « « & « & .
17a Post-1986 depreciation adjustment . . . . . . . . o 4 4 e e s e w e s 17a
@ 8 @ b Adjusted gain or loss 6 W E W S 8w R IR0 sl WD gwi w A g UL pEp qws owp om 17b
= = c Depletion (otherthan oil and @as) « « « = = « &+ 4 x = o« . 4w woa e s 17c
g,g 'é: d Oil, gas, and geothermal properties—gross income . .« .+ « & « & « & o« . . . 17d
qE = e Oil, gas, and geothermal properties—deductions . . . + + « « - - -« « & & . 17e
f Other AMT items (attach statement) W G G e s W GG G Re M G @ @ @ 17f
= 18a Tax-exempt interestincome . .« « + « + . 4 4 4w w2 e e .. N 18a
g b Other tax-exempt iNCOME. . .+« « « « « + & =« = &« &+ = = = = & & = =« = 18b
g ¢ Nondeductible expenses . . + + & + .+ o+« o+ 4w a2 4 w2 = s 18c 50,798
é 19a Distributions of cash and marketable securities At GR O TEW GED GES LED qwoom s B mom 19a 6,224,875
= b Distributions of other property IR OB B A N E AW e @ @ E W w W 19b
§ 20a Investmentincome. . .+ + & & & & & » = = o= = = & 4 om a2 2 s = = 20a 5
5 b Investment EXPENSES » + « = + & o+ o+ = o= = a o w o x o+ = o= a4 o o= os 20b
¢ Other items and amounts (attach statement) . . . « « « & « « & + + « . 4

Form 1065 (2017)



Form

1065 (2017)

Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d, and 16l D % . W P . . . . . . . 1 -3,443,730
2 Analysis by . (ii) Individual (iii) Individual : P (v) Exempt (vi)
partner type: (i) Corporate (active) (passive) {iv) Partnership Organization Nominee/Other
a General partners
b Limited partners -34,437| -3,409,293
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (<) (d)
1 Cash - . . . . . . 101,585 0
2a Trade notes and accounts receivable . . 2107 677 1,151,543
b Less allowance for bad debts . 10,000 2,007 677 10,000 1,141,543
3 Inventories . . . . . F V 411,410 402,785
4 U.S. government obligations . . .
5 Tax-exempt securities . . . . .
6  Other current assets (attach statement) . % 214,266 ‘?z:l 281,512
7a Loans to pariners (or persons related te pariners)
b Mortgage and real estate loans 5 . .
8 Other investments (attach statement) .
9a guildings and other depreciable assets . 85.404,748 88,413,407
b Less accumulated depreciation . 37,660,442 47,744,306 41,106,445 47,306,962
10a Depletable assets . . . . .
b Less accumulated depletion o 5 "
11 Land (net of any amortization) 39,630,253 40,307 242
12a Intangible assets (amortizable only) % W
b Less accumulated amortization
13 Other assets (attach statement) . : .
14 Total assels . . . 90,199,497 89,446,044
Liabilities and Capital
15 Accounts payable . . . . . . 241,427 452,169
16 Mortgages, notes, bonds payable in less than 1
year
17 Other current liabilities (attach statement) . %] 975,313 %] 1,358,257
18 All nonrecourse loans . . . . .
19a Loans from pariners (or persons related to pariners)
b Morigages, notes, bonds payable in 1 year or mare
20 Other liabilities (attach statement) - . wx] 47,775,802 ] 48,649,129
21 Partners' capital accounts - 41,206,955 38,986,479
22  Total liabilities and capital . . . . 90,199,497 89,445,044
Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. The partnership may be required to file Schedule M-3 (see instructions).
. 6 Income recorded on baoks this year not
1 Netincome (loss) per baoks included on Schedule K, lines 1 through
2 Income included on Schedule K, lines 1, 11 (itemize):
2, 3c, 5, 63, 7, 8,93, 10, and 11, not .
recorded on books this year (itemize): a Tax-exemptinterest$
3 Guaranteed payments (other than health | [ ===---- N R e
INSUFANEE) + « & v v 4 0 e . 7 Deductions included on Schedule K, lines
1 through 13d, and 16l, not charged
4 Expenses recorded on books this year not against book income this year (itemize):
included on Schedule K, lines 1 through
13d, and 16l (itemize): g
a Depreciaticn $
a Depreciation §
b Travel and Add lines 6 and 7 & &
ntertainmen
entert ent} 9 Income (loss) (Analysis of Net Income
5 Addlines 1through4 . . . . . (Loss), line 1), Subtract line 8 from line 5
Analysis of Partners' Capital Accounts
Balance at beginning of year . . . 41,206,855 6 Distributions: aCash . . . 6,224,875
2 Capital Contributed: a Cash . . . 6,616,524 b Property
b Property . . 7  Other decreases (itemize):
3 Netincome (loss) per books . , . -2,612,125] T T T TN e
4  Other increases (itemize):  __ 8 Addlines6and7. . . 6,224,875
9 Balance at end of year. Subtract line 8
5 Addlines 1through4 . . . . . 45,211,354 from line 5 38,086,479

Form 1065 (2017)
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Form 1125-A Cost of Goods Sold

(October 2018) } Attach to Form 1120, 1120-C, 1120-F, 1120S, 1065, and 1065-B. OMB No, 1545-0123
Deparimenl of the Treasury » Information about Form 1125-A and its instructions is at www.irs.gov/form1125a,
Internal Revenue Service
Name Employer Identification Number
LFB ACQUISITION LLC
51-0438370
1 Inventory at beginning of year N - e 1 411,410
2 PURERESES . o s s o om om om om s s ow wm om ® m & m R U SR D G Y e 0 e 2 2,123,231
R Costoflabolr < o o & & m a w m e om om om o W e m s o aws s e RGN Y % G 3
4  Additional section 263A costs (attach schedule) N L g 4
5 Other costs (attach schedule) 0w R W MW A W & s8R e e MR W SE A B0 BN N B o 5
6 Total. Add lines 1 through 5 @ % ¥ ¥ € € § % @ om O£ B OB O5GEE G W Do osm e e e ia 6 2,534,641
7 Inventory atend of year . . . . S T % T WS R E Ga e e e e 7 402,785
8 Cost of goods sold. Subtract line 7 from line 6, Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return. See instructions L T 8 2,131,856
9a Check all methods used for valuing closing inventory:
: Cost
Lower of cost or market
(/) i Other (Specify method used and attach explanation.) »
b Check if there was a writedown of subnormal goods B m m o R wrowe W] W e SeT B M G e A W & & % & @ A
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) < ¥ 4 % & & =
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
underLIFO............................|9d| 0
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions . 7 No
f Was there any change in determmlng quant\tles. cost, or valuations between opening and closing inventory?
If "Yes," attach explanation L Yes # no

For Paperwork Reduction Act Notice, see instructions. Cat. No. 55988R Form 1125-A (10-2016)
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8562 Depreciation and Amortization

(Including Information on Listed Property)
Depariment of the Treasury

Internal Revenue Service (39} P Attach to your tax return.

P> Information about Form 4562 and its separate instructions is at www. irs.gov/form4562.

OMB No. 1545-0172

2017

Attachment
Sequence No. 179

Name(s) shown on return
LFB ACQUISITION LLC

Business or activity to which this form relates

Identifying number

51-0438370

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) « « « - L 1
2 Total cost of section 179 property placed in service (see instructions) + » « « = « « + .+ . . . . 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) =« + « + « « . 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- = = = « + « « « + + . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -D-. If married filing separately,
seeinstructions + + o« o+ o« 4 4 0 . . . L L 4 4 4 4 s s s s s 4 4 s s o4 . . | B
6 (a) Description of property (b) CDSté:ﬁE"ESS use (c) Elected cost
7 Listed property. Enter the amount from line 29. . . . s cm cen G G 0 E | 7
8 Total elected cost of section 179 property. Add amounts in column (c), linesGand7 =« « +« « « « .« . 8
9 Tentative deduction. Enter the smaller of line 5orling 8- - - - =+ + + « « + « « + & . . 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form 4562, + + + + + + + + &« & . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see
instructions). = + « o+ =+ 4w w w s w4 4 4 a e e e a wa s w e 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 D 12
13 Carryover of disallowed deduction to 2018, Add lines 9 and 10, less line 12 L4 | 13 |

Note: Don't use Part II or Part III below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Don't include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions) = « = « « & 4 4 . e 4 e e v w4 a e e e e 14 1,934,452
15 Property subject to section 168(f)(1) election L L S T R S R I R 15
16 Other depreciation (including ACRS) - - - . . . LI L 16 842,472
MACRS Depreciation (Don't include listed property) (See instructions,)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2017 = + =« « =+ + « + . 17 1,339,850
18 If you are electing to group any assets placed in service during the tax year into one or more general asset
accounts, checkhere. +« + +« . . .+ 4 4w 4 e e e e e ..o T
Section B—Assets Placed in Service During 2017 Tax Year Using the General Depreciation System
(c) Basis for
— b) Month and depreciation fatd
(2) C::f;élcrs:mn o (\-‘E:'arsgliicceed in (businezsl,:';r;vestment (d)pR;_“:;J;E'Y (e) Convention (f) Method (g)é)eed;:ftci;arf.:\on
only—see instructions)
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
MM S/L
Section C—Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 40-year 40 yrs. MM S/L
; Summary (See instructions.)
21 Listed property. Enter amount from line 28 =« « « &« 4 4 4 0 4 4 . . 4 . 0 4 4 . . 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 18 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations—see instructions = + =+ + 22 4,343,757
23 For assets shown above and placed in service during the current year, enter the portion |
of the basis attributable to section 263A costs s s a4 % oW ow W s 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (2017)



Form 4562 (2017) Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

24a Do you have evidence to support Ihe business/investment use claimed? (3 ves O No 24b If "Yes," is the evidence written? D Yes No
(c)
(i)
@) (b) Businass/ (@ o) ) () m
Type of property (list | Date placed in| investment Cost ar other ?;j;;:;;;’v;?:;‘: Recovery| Method/ Depreciation/ EEE:?:;TW
vehicles first) service use basis use anly) period | Convention deduction ot
_percentage Y
Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use (see instructions) P oW F oW w oW o @ o e @ oW 25
26 Property used more than 50% in a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% E/L-
% s/L-
% [s/L-
28 Add amounts in column (h), lines 25 through 27, Enter here and on line 21, page 1 [ 28 |
29 Add amounts in column (i), line 26, Enter hereand online 7, page 1 . « + « - « « « & 2 & 4 | 29 |

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles to
your employees, first answer the guestions in Section C to see if you meet an exception to completing this section far those vehicles.

=il SR LA
, . : : , ; b) (c) (d) (e) (f)
30 Total business/investment miles driven during the year (do  n't (g) (‘ 5 A .
include commuting miles) L, Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
31 Total commuting miles driven during the year S W oW

32 Total other personal(noncommuting) miles driven i EF s

33 Total miles driven during the year. Add lines 30
through32 . . . . - NN R T R

34 Was the vehicle available for personal use Yes |No | Yes | No |Yes | No |Yes | No |Yes [ No | Yes | No
during off-duty hours?
35 Was the vehicle used primarily by a more than 5%
owner or related person? . . PR R N SR
36 Is another vehicle available for personal use? e s e

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these guestions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't more than 5%
owners or related persons (see instructions).

37 Do you maintain a written policy statemnent that prohibits all personal use of vehicles, including commuting, by your Yes No
employees? . v 4 4 4 m s s s s s s = omowoxoawoe s == a4 naamo=s s e

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . . . . « + = «

39 Do you treat all use of vehicles by employees as personal use? .+« «+ « « + + o« s s 0 e x a0 e s s

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received? . . + + « « « 4 & & 4 4 4w x4 a s == e s

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) . . .« .« . .

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.
Wi Amortization

(b) ( ()
) (d) 2t (f
D F t(a} f cost a I:f.teti Amortizable Code Arn;r_t\fjah::n Amortization for
escription of costs mortization amount SarHAE period ol this year
begins percentage
42 Amortization of costs that beqins during your 2017 tax year (see instructions):
43 Amortization of costs that began before your 2017 tax year . « « & « = + &« + + & s 43
44 Total. Add amounts in column (f). See the instructions for where toreport .+ . . . . 44

Form 4562(2017)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC

Form 4562, Part III, Line 19, Section B—Assets Placed in Service During 2017 Tax Year Using the General
Depreciation Syste

19a 3-year property

b 5-year property 17,144 5.0 HY 200 DB 3,429
c 7-year property 281,626 7.0 HY 200 DB 40,233 |
. c© 7-year property 324,944 7.0 HY 200 DB 46,421
c 7-year property 26,900 7.0 HY 200 DB 3,843
c 7-year property 33,703 7.0 HY 200 DB 4,815
c 7-year property 27,753 7.0 HY 200 DB 3,965
d 10-year property
@ 15-year property 39,174 15.0 HY 150 DB 1,959
e 15-year property 48,760 15.0 HY 150 DB 2,438
1 e 15-year property 100,505 15.0 HY 150 DB 5,026 |
| e 15-year property 2,990 15.0 HY 150 DB 150
| e 15-year property 3,752 15.0 HY 150 DB 188
e 15-year property 3,740 15.0 HY 150 DB 187
e 15-year property 894,321 15.0 HY 150 DB 44,716
e 15-year property 117,213 15.0 HY 150 DB 5,861
e 15-year property 11,920 15.0 HY 150 DB 536
f 20-year property
: g 25-year property 25 yrs. S/L
' h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential 2017-07 80,891 39 yrs. MM S/L 951
vesl 2017-07 223,179 39 yrs, MM S/L 2,623
property 2017-07 668,942 39 yrs. MM S/L 7,861
2017-07 224,341 39 yrs. MM S/L 2,636
2017-07 3,550 39 yrs. MM S/L 42 1
2017-02 956,246 39 yrs. MM S/L 21,454 |
i 2017-02 16,250 39 yrs. MM S/L 365 ¢
2017-02 626,332 39 yrs. MM S/L 14,053
2017-02 587,045 39 yrs. MM S/L 13,171

MM S/L
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o 8846

Paid on Certain Employee Tips

Depariment of the Treasury » Attach to your tax return,
Internal Revenue Service » Go to www.irs.gov/Form8846 for the latest information.

Credit for Employer Social Security and Medicare Taxes

DLN

93269257999098[

QOMB No. 1545-1414

2017

Attachment
Sequence No. 98

Name(s) shown on return
LFB ACQUISITION LLC

Identifying number

51-0438370
Nate. Claim this credit only for employer sacial security and Medicare taxes paid by food or beverage establishment where tipping is customary for
providing food or beverages. See the instructions for line 1.
1 Tips received by employees for services on which you paid or incurred employer social secunty and
Medicare taxes during the tax year (see instructions) . . . +« « « « & S o 1 74,851
2 Tips not subject to the credit provisions (see instructions) VT R T S U 2
3 Creditable tips. Subtract line 2 from line 1 . = = y . & A 3 74,851
4 Multiply line 3 by 7.65% (0.0765). If you had any tlpped Empluvees whose wages (mcludlng tlps) exceeded
$127,200, see instructions and check here. . . . . . . . s B O B { 4 5,726
5 Credit for employer social security and Medicare taxes pald on certain Employee t|p5 from pal’tnershlps
and S corporations . . . . - . - . . 5
& Add lines 4 and 5. Partnerships and S corporations, report this amount on Schedule K. All athers,
report this amount on Form 3800, Part III, line 4f . T 6 5,726
For Paperwork Reduction Act Notice, see instructions. Cat. No, 16148Z Form 8846 (2017)

Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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DLN

93269257999098

o 8916-A

Depariment of the Treasury
Internal Revenue Service

Supplemental Attachment to Schedule M-3

¥ Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 11205.
¥ Go to www.irs.gov/Form 1120 for the latest information,

OMB No, 1545-0123

2017

Name of common parent
LFB ACQUISITION LLC

Employer identification number

51-0438370

Name of subsidiary

Employer identification number

Cost of Goods Sold

Cost of Goods Sold Items

(a)
Expense per
Income Statement

(b)
Temporary
Differance

(c)
Permanent
Difference

(d)
Deduction per Tax
Return

1 Amounts attributable to cost flow assumptions.
2 Amounts attributable to:
a Stock option expense. + « + +« + .« . . .
b Other equity based compensation. . . .
€ Meals and entertainment. . . . . . .
d Parachute payments. . . . . . . . . . .
€ Compensation with section 162(m) limitation. .
f Pension and profit sharing. . . . . .
g Other post-retirement benefits. . . . . . .
h Deferred compensation. . . . . .
i Reserved. . . . . . . . . . .
J Amortization. « o v o0 @ e ow o ow o
K Depletions « « « « &« & . .
I Depreciation. + « + « & & . . .
m Corporate-owned life insurance premiums. . .
N Other section 26_3.!\ costs. . . . .
3 Inventory shrinkage accruals. . . . . . . .
4 FExcess inventory and obsolescence reserves. .
5 Lower of cost or market write-downs. . . . .
6 Other items with differences (attach statement)

7 Other items with no differences. . . . . . .

8 Total cost of goods sold. Add lines 1 through 7
in columns a, b, ¢, and d. Enter totals on the
applicable Schedule M-3. See instructions. . .

2,131,856

2,131,856

2,131,856

2,131,856

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 48657X

FormB8916-A (2017)



Form 8916-A (2017) Page 2
Interest Income
(a) (b) (c) (d)
Interest Income Item Income (Loss) per Temporary Permanent Income (Loss) per
Income Statement Difference Difference Tax Return
1 Tax-exempt interest
income
2 Interest income from
hybrid securities
P—
3 Sale/lease interest income
4a| Intercompany interest
income — From outside tax
affiliated group
4b| Intercompany interest
income — From tax
affiliated group
5 Other interest income 5 5
6 Total interest income. Add
lines 1 through 5 in columns a,
b, c, and d. Enter total on the 5 5
applicable Schedule M-3. See
instructions.
vy Interest Expense
(a) (b) (<) (d)
Interest Expense Item Expense per Income Temporary Permanent Deduction per Tax
Statement Difference Difference Return
1 Interest expense from
hybrid securities
2 Lease/purchase interest
expense
3a| Intercompany interest
expense — Paid to outside
tax affiliated group
3b| Intercompany interest
expense — Paid to tax
affiliated group
4 Other interest expense 10,933 10,933
5 Total interest expense. Add
lines 1 through 4 in columns
a, b, ¢, and d. Enter total on 10,933 10,033

the applicable Schedule M-3.
See instructions.

Form 8916-A (2017)
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Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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TY 2017 General Dependency Small

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:

Attachment Information: INCLUDED IN DISTRIBUTIONS ON LINE 19 IS NJ WITHHOLDING
INTHE AMOUNT OF AMOUNT: 704/
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TY 2017 General Dependency Small

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:

Attachment Information: INCLUDED IN DISTRIBUTIONS ON LINE 19 IS NJ WITHHOLDING
INTHE AMOUNT OF AMOUNT: 69685/
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DLN: 93269257999098 |

TY 2017 Itemized Other
Deductions

Name:
EIN:

LFB ACQUISITION LLC
51-0438370

COTTAGES EXPENSE

55,436
EVENTS EXPENSE 20,917 |
FOOD AND BEVERAGE 1,025,499
GENERAL AND ADMINISTRATIVE 2,846,420 |
GOLF EXPENSE 326,355 |
GREENS EXPENSE 1,033,167 |
INSURANCE 143,680
LOCKERS 41,595
MANAGEMENT FEE 1,919,780 |
MARKET AND ADVERTISING 653,773
MEALS AND ENTERTAINMENT 50,799 |
POOL BISTRO 22,882 |
POOL EXPENSE 130,969
SECURITY 74,475 |
TENNIS EXPENSE 28,620
UTILITIES 643,283

VALET

6,025 |
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DLN:

93269257999098 |

TY 2017 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

S s s e A G AT Lt i S S

-34,422
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TY 2017 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

] -3,407,813
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TY 2017 Other
Credits and Credit
Recapture

Name: LFB ACQUISITION LLC
EIN: 51-0438370

s oo o SR SESHE 5 S s  TFS F5E it .

- A R " o et iz : 2 il oLy i sifa g s re i
EiE f g eao SE R0 B oo T T e angdid F S mpnety > : § sogte B et eny g pnd i

CREDIT FOR SOC. SEC. AND MEDICARE TAXES PAID | 5,726

P
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TY 2017 Other Items and
Amounts

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: FEDERAL TAX ON FUELS - FORM 4136:$5456
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DLN: 93269257999098 |

TY 2017 Partnership's

Charitable
Contributions
Name: LFB ACQUISITION LLC
EIN: 51-0438370

.

%G&A - CHARITABLE CONTRIB/DON CASH (50%) |
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SCHEDULE B-1 . .
(Form 1065) Information on Partners Owning 50% or
(Rev, September 2017) More of the Partnership OMB No. 1545-0123
Department of the Treasury '
Internal Revenue Service ; » Attach to Form 1065. . i

» Go to www.irs.gov/Form 1065 for the latest information.
Name of partnership Employer identification number (EIN)
LFB ACQUISITION LLC

51-0438370

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or
more in the profit, loss, or capital of the partnership (see instructions).

(v) Maximum

(ii) Employer Percentage Owned
(i) Name of Entity Identification Number (i) Type of Entity (iv) Country of Organization in Profit, Loss, or
(if any) Capital
DIT HOLDINGS LLC 27-4162308 LLC us 99.,0000000000 %

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(iv) Maximum
Percentage Owned in
(i) Name of Individual or Estate (ii) Identifying Number (iif) Country of Citizenship (see instructions) Profit, Loss,

(if any) or Capital
us 100.0000000000 %

DONALD J TRUMP

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Cat, No. 49842K Schedule B-1 (Form 1065) (Rev. 9-2017)



Additional Data

Software ID:
Software Version:
: EIN: 51-0438370
Name: LFB ACQUISITION LLC
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SCHEDULE C yn "’ .
(Form 1065) Additional Information for Schedule M-3 Filers
(Rev. Decamber 2014) OMB No. 1545-0123
Department of the Treasury
Internal Revenue Service b Attach to Form 1065. See separate instructions,
Name of partnership Employer identification number
LFB ACQUISITION LLC
51-0438370
Yes| No

1 Atany time during the tax year, were there any transfers between the partnership and its partners subject to the

disclosure requirements of Regulations section 1.707-8? + v v v & v v & & & 4 e 4 v 4 w No
2 Does any amount reported on Schedule M-3, Part 11, lines 7 or 8, column (d), reflect allocations to this

partnership from another partnership of income, gain, loss, deduction, or credit that are disproportionate to

this partnership’s share of capital in that partnership or its ratio for sharing other items of that partnership? No
3  Atany time during the tax year, did the partnership sell, exchange, or transfer any interest in an intangible

asset to a related person as defined in sections 267(b) and 707(b)(1)? + + + v & + 4 . 4w v . . No
4 At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related

person as defined in sections 267(b) and 707(b)(1)? . . . + « +« « + + W . . T No
5 Atany time during the tax year, did the partnership make any change in accounting principle for financial

accounting purposes? See instructions for a definition of change in accounting principle . . . . . . . . No
6 Atany time during the tax year, did the partnership make any change in a method of accounting for U.S.

income tax purposes? v v + « « + o+ s x e w w w ow e s No

For Paperwork Reduction Act Notice, see the instructions for Form 1065.  Cat. No. 499455 Schedule C (Form 1065) (Rev, 12-2014)
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Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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DLN: 92520663009328

Schedule K-1
(Form 1065) &

2017

651117

L] Final K-1 O Amended K-1

OMB No. 1545-0123

Partner’'s Share of Current Year Income,
Deductions, Credits, and Other Items

Department of the Treasury 1 Olrdlnary business income (loss) 15 | Credits
Internal Revenue Service For calendar year 2017, or tax year =l -34,422| N 57,
beginning _ 01-01-2017 2 | Net rental real estate income (loss)
ending 12-31-2017
Partner’s Share of Income, Deductions, 3 | Other net rental income (1oss) 18 [ Fordion Bansacons
Credits, etc. FSee back of form and separate instructions.
4 | Guaranteed payments
Information About the Partnership
5 | Interest income
A Partnership’s employer identification number
51-0438370
6a | Ordinary dividends
B Partnership's name, address, city, state, and ZIP code
LFB ACQUISITION LLC
Q 6b | Qualified dividends
7 | Royalties
NEW YORK, NY 10022
8 | Net shart-term capital gain (loss)
C IRS Center where partnership filed return
EFILE 9a | Net long-term capital gain (loss) - —
17 |Alternative minimum tax (AMT)
it
D ) Checkifthisis a publicly traded partnership (PTP) ke
9b | Collectibles (28%) gain (loss)
Information About the Partner
9c¢ | Unrecaptured section 1250 gain
E Partner’s identifying number
- 7
45-381515 10 | Net section 1231 gain (loss)
F Partner's name, address, city, state, and ZIP code 18 | Tax-exempt income and
LFB ACQUISITION MEMBER CORP 11 | Other income (ioss) nondeductible expenses
C 508
NEW YORK, NY 10022
G b Gﬁz:ﬂrglegi_lrglear er LLC R mete;! partner or other LLC 12 | Section 179 deduction 19 | Distributions
g member A 62,249
H Domestic partner Foreign partner 13 | Other deductions
A 15
I1 What type of entity is this partner? CORPORATION 20 | Other information
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here [J
C 55|
J  Partner’s share of profit, loss, and capital (see instructions):
Beginning Ending 14 | Self-employment earnings (loss)
Profit 1.0000000000 % 1.0000000000 %
Loss 1.0000000000 %| 1.0000000000 %
Capital 1.0000000000 % 1.0000000000 %
K Partner's share of liabllitles at year end: * See attached statement for additional information.
Nonrecourse . . . . . . . .% 503,493
Qualified nonrecourse financing . $ 0
Recourse . . . . . . . . . % 0
L  Partner's capital account analysis:
Beginning capital account $ 412,072
Capital contributed during the year § 66,165
Current year increase (decrease) $ -26,121 : o
Withdrawals & distributions $ (62,249) =
Ending capital account $ 389,867 -
@€
i F ‘o o2
L.} Tax basis &4 GAAP ' Section 704(b) book -

L other (explain)

Did the partner contribute property with a built-in gain or loss?

o
W

For IR




) Yes £ No

If "Yes," attach statement (see instructions)

For Paperwork Reduction Act Notice, see Instructions for Form 1065, www.irs.gov/Form1065 Cat, No. 11394R Schedule K-1 (Form 1065) 2017
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Schedule K-1
(Form 1065) &/

2017

651117

) Final K-1 0 Amended K-1

OMB No. 1545-0123

-+ Partner's Share of Current Year Income,
Deductions, Credits, and Other Items

- 5 - -
Department of the Treasury 1 Dtdmary usiness income (loss) 15 | Credits
Internal Revenue Service For calendar year 2017, or tax year &l -3,407,813 N 5,669
beginning _ 01-01-2017 2 | Net rental real estate income (loss)
ending 12-31-2017
; i =
Partner’s Share of Income, Deductions, 3 [ Other net rental income (1oss) 16 [Forelan transactions
Credits, etc. ¥ See back of form and separate instructions.
4 | Guaranteed payments
Information About the Partnership
5 | Interest income
A Partnership’s employer identification number
51-0438370 2
6a | Ordinary dividends
B Partnership’s name, address, city, state, and ZIP code
LFB ACQUISITION LLC
5 6b | Qualified dividends
7 | Royalties
NEW YORK, NY 10022
8 | Net short-term capital gain (loss)
C IRS Center where partnership filed return
EFILE 9a | Net long-term capital gain (loss) - —
17 |Alternative minimum tax (AMT)
it
p | Check if this is a publicly traded partnership (PTP) il
9h | Collectibles (28%) gain (loss)
Information About the Partner
9O¢ | Unrecaptured section 1250 gain
E Partner’s identifying number
E7At1e208 10 | Net section 1231 gain (loss)
F Partner's name, address, city, state, and ZIP code 18 Ii?‘:;;’;‘;tpia;gceoxme and
e
DJT HOLDINGS LLC 11 | Other income (loss) RENSEs
C 50,290
WOODBURY, NY 11797
GlL.J Genergl partner or LLC ¥ ] lelteg partner or other LLC 12 | Section 179 deduction 19 | Distributions
member-manager member A 6,162,626
H &4 Domestic partner | Foreign partner 13 | Other deductions
A 1,485
I1 What type of entity is this partner? PARTNERSHIP : 20 | Other information
™
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here Ej .
A
1 Partner’s share of profit, loss, and capital (see instructions):
Beginning Ending 14 | Self~employment earnings (loss) (e 5,401
Profit 99,0000000000 % 99,0000000000 %
Loss 99,0000000000 %) 99.0000000000 %
Capital 99,0000000000 %) 99,0000000000 %
K Partner’s share of liabilities at year end: * See attached statement for additional information
Nonrecourse . . . . - . . . 49,845,769 = = . = :
Qualified nonrecourse financing $ 0
Recourse . . . .+ « . . « + % 0
L Partner's capital account analysis:
Beginning capital account $ 40,794,883
Capital contributed during the year §$ 6,550,359
Current year increase (decrease) $ -2,586,004
Withdrawals & distributions $ (6,162,626
Ending capital account $ 38,596,612

) Taxbasis 8 caap [ section 704(b) book

Tl |

(-

Other (explain)

Did the partner contribute property with a built-in gain or loss?

For IRS Use Only




(] ves No

If "Yes," attach statement (see instructions)

For Paperwork Reduction Act Notice, see Instructions for Form 1065. www.irs.gov/Form1065 Cat. No. 11394R Schedule K-1 (Form 1065) 2017
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TY 2017 Schedule L Other
Current Assets

Name: LFB ACQUISITION LLC
EIN: 51-0438370

- PREPAID EXPENSES 144,095 145,262 |
RESTRICTED CASH ESCROW 70,171 72,171
OTHER RECEIVABLE 0 70,079
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DLN: 93269257999098|

TY 2017 Schedule L Other Current
Liabilities

Name: LFB ACQUISITION LLC

EIN: 51-0438370

H
ACCRUED EXPENSES 98,758 212,404
MANAGEMENT FEE PAYABLE 750,997 878,332 ;
CAPITAL LEASE PAYABLE - SHORT TERM 125,558 227,307
BANK OVERDRAFT 0 40,224



|efile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production | DLN: 93269257999098 |
TY 2017 Schedule L Other

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
OTHER PAYABLE 13,798 0
DEFERRED REVENUE 1,483,171 1,318,030
MEMBERSHIP DEPOSITS PAYABLE 46,251,582 46,412,748
CAPITAL LEASE PAYABLE - LONG TERM 27,251 918,351
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DLN: 93269257999098 |

SCHEDULE M-3 Net Income (Loss) Reconciliation

{Farm1085) for Certain Partnerships

»Attach to Form 1065 or Form 1065-B.

Department of the Treasury p " 3 " "
» Go to www.irs.gov/Form1065 for instructions and the latest information.

Internal Revenue Service

OMB No. 1545-0123

2017

Name of partnership Employer identification number

LFB ACQUISITION LLC
51-0438370

This Schedule M-3 is being filed because (check all that apply):

A The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.

B L4 The amount of the partnership’s adjusted total assets for the tax year is equal to $10 million or more. If box B is checked, enter the

amount of adjusted total assets for the tax year 08,283,044 .

¢ (} The amount of total receipts for the tax year is equal to $35 million or more, If box C is checked, enter the total receipts for the tax year

p & an entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50 percent or more in

the partnership’s capital, profit, or loss, on any day during the tax year of the partnership.

Name of Reportable Entity Partner Identifying Number

Maximum Percentage
Owned or Deemed Owned

DJT HOLDINGS LLC

99.000 %

E O Voluntary Filer.

Financial Information and Net Income (Loss) Reconciliation

1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?

{J Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.

2 No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?

D Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.

&4 No. Go to line 1c.
¢ Did the partnership prepare a non-tax-basis income statement for that period?

Yes. Complete lines 2 through 11 with respect to that income statement.

) No. Skip lines 2 through 3b and enter the partnership’s net income (loss) per its books and records on line 4a,

2 Enter the income statement period:  Beginning 2017-01-01 Ending 2017-12-31
3a Has the partnership’s income statement been restated for the income statement period on line 27

Q Yes. (If "Yes," attach a statement and the amount of each item restated.)
g
%4 No.

b Has the partnership’s income statement been restated for any of the five income statement pericds immediately preceding the period

on line 27

Yes. (If "Yes," attach a statement and the amount of each item restated.)
No.

v

4a Worldwide consolidated net income (loss) from income statement source identified in Part I, line 1
b Indicate accounting standard used for line 4a (see instructions):

GAAP 2 [} IFRs 3 1 section 704(b)

1

4 [ Tax-basis 5 [ Other: (Specify) ®
5a Net income from nonincludible foreign entities (attach statement) . « « « « « « « « .«

b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) .
6a Net income from nonincludible U.S. entities (attach statement) . . . . . . . .
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amount) « &
7a Net income (loss) of other foreign disregarded entities (attach statement). . . . . . . . .
b Net income (loss) of other U.S. disregarded entities (attach statement) . . . . . .«

8 Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attach statement) . . .+ + + = & 4 & 4 4« a w w w woaox = s = xaw s

9 Adjustment to reconcile income statement period to tax year (attach statement) . . . . . .
10 Other adjustments to reconcile to amount on line 11 (attach statement) . . . . . - . .
11 Net income (loss) per income statement of the partnership. Combine lines 4a through 10 . . .
Note: Part I, line 11, must equal Part II, line 26, column (a) or Schedule M-1, line 1 (see instructions).

4a

-2,612,125

5a

5b

6a

()

6b

7a

7b

10

11

-2,612,125

12  Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines:

Total Assets Total Liabilities

Included on Part I, line 4 89,446,044 50,459,565
Removed on PartI, line 5
Removed on PartI, line 6
Included on Part I, line 7

o0 oo




For Paperwork Reduction Act Notice, see the Instructions for your return.
Schedule M-3 (Form 1065) 2017

Cat. No. 39669D

Schedule M-3 (Form 1065) 2017
Page 2

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return

Income (Loss) Iltems

(Attach statements for lines 1 through 10)

Income (loss) from equity method foreign corporations

Gross foreign dividends not previously taxed

Subpart F, QEF, and similar income inclusions .

Gross foreign distributions previously taxed

Income (loss) from equity method U.S. corporations

US.dividends w @ @ @ = % @ = = 9 » @

Income (loss) from U.S. partnerships .

Income (loss) from foreign partnerships . . .

L 00 NGOWU A WNR

Income (loss) from other pass-through entities.

10 Items relating to reportable transactions . . .

11 Interest income (see instructions) Q?AI

12 Total accrual to cash adjustment . . . . .

13 Hedging transactions . . . . . .+ .+ . . .

14 Mark-to-market income (loss) .

15 Cost of goods sold (see instructions) - P

16 Sale versus lease (for sellers and/or lessors) . . .

17 Section 481(a) adjustments. . . .

18 Unearned/deferredrevenue . . .+« + « « &« =«

19 Income recognition from long-term contracts .

20 Original issue discount and other imputed interest .

21a Income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities

b Gross capital gains from Schedule D, excluding amounts from
pass-through entities . . . . . . . . .

¢ Gross capital losses from Schedule D, excluding amounts from
pass-through entities, abandonment losses, and worthless
stock losses . . . . . . 0 . . .

d Net gain/loss reported on Form 4797, line 17, excluding
amounts from pass-through entities, abandonment losses, and
worthless stock losses . . . . .

e Abandonment losses 2 BB -
f Worthless stock losses (attach statement)
g Other gain/loss on disposition of assets other than inventory

22 aOﬁl:her income (loss) items with differences (attach statement)

23 Total income (loss) items. Combine lines 1 through 22

24 Total expense/deduction items. (From Part III,
line 31) (see instructions) . . o

25 Other items with no differences .

26 Reconciliation totals. Combine lines 23 through 25

(a) (b) (c) (d)
Income (Loss) per Temparary Permanent Income (Loss) per
Income Statement Difference Difference Tax Return
5 5
(2,131,856) (2,131,856)
19,518,486 4,169 19,522,655
17,386,635 4,169 17,390,804
(-5,258,495) -897,754 61,980 (-6,094,263)
-14,740,265 -14,740,265
-2,612,125 -893,585 61,980 -3,443,730

Note: Line 26, column (a), must equal Part I, line 11, and column (d) must equal Form 1065, Analysis of Net Income (Loss), line 1.

Schedule M-3 (Form 1065) 2017



Schedule M-3 (Form 1065) 2017

Page 3

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return—Expense/Deduction Items

W N =

16

17

18

19
20

21
22
23a

24
25
26
27
28
29
30

31

Expense/Deduction ltems

State and local current income tax expense . . .

State and local deferred income tax expense

Foreign current income tax expense (other than
foreign withholding taxes) . . .+ + « . « .

Foreign deferred income tax expense . . . . .
Equity-based compensation . . . . .« « .«
Meals and entertainment . . . . . . - . .

Fines and penalties S OW o W B B 8 OE #

Judgments, damages, awards, and similar costs . .

Guaranteed payments . e oW ow s

Pension and profit-sharing . .+ . . « «
Other post-retirement benefits . . .

Deferred compensation . . . . . . .« . .
Charitable contribution of cash and tangible property
Charitable contribution of intangible property
Organizational expenses as per Regulations section

1.709-2(a) . . . - i o W =
Syndication expenses as per Regulatlons section
1.709-2(b) . . .+ . . s ¢ F IR
Current year acqu[tlor\/reorganlzaUon investment
bankingfees . . + .+ .+ i 5w
Current year acqu|5|t|on/re0rgan|zat|on Iegal and
accountingfees . . .+ .+ . . R R

Amorttzatmn/lmpalrmentofgoodwnl . e ow aw

Amortization of acquisition, reorganization, and
start-upcosts = . . . 4 e s x s = e
Other amortization or impairment write-offs .

Reserved . . + & =« « & & = o« .
Depletion—Qil &8 Gas . . +« « + & « &
Depletion—Other than Oil & Gas . . .

Intangible drilling & development costs

Depreciation = « « & « & & & & 4 o+ 4
Bad debt expense . . . . . .

Interest expense (see instructions) @),

Purchase versus lease (for purchasers and/or lessees)

Research and development costs . . . .
Other expense/deduction items with dlfferences
(attach statement) @, oL . ... .

Total expense/deduction items. Combine Imes 1
through 30. Enter here and on Part II, line 24,

reporting positive amounts as negatlve and negative
amounts as positive . . v o« & s w0 4 4

(a) (b) (c) (d)
Expense per Temporary Permanent Deduction per
Income Statement Difference Difference Tax Return
101,597 -50,798 50,799
1,500 1,500
3,446,003 897,754 4,343,757
10,933 10,833
1,698,462 -11,182 1,687,280
5,258,495 897,754 -61,980 6,094,269

Schedule M-3 (Form 1065) 2017
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-~1065 U.S. Return of Partnership Income
&l

Department of the Treasury
Inlernal Revenue Service

For calendar year 2018, or tax year beginning 01-01-2018, ending 12-31-2018.
P Go to www.irs.gov/Form1065 for instructions and the latest information.

DLN: 93269275206469 I

OMB No. 1545-0123

2018

A Principal business activity

Name of partnership
PRIVATE GOLF COURSE

LFB ACQUISITION LLC

D Employer identification
number

51-0438370
Type = E Date started
B Principal product or service a4 Number, street, and room or suite no. If a P.O. box, see the instructions,
RECREATION/GOLF e 11-15-2001

City or town, state or province, country, and ZIP or foreign postal code

C Business code number NEW YORK, NY 10022

713900

F Total assets (see the
instructions)

$ 87,161,151

Initial return (2) ([ Final raturn (3) 2
Cash (2) £ Accrual (3) Ui

G Check applicable boxes: (1)
H Check accounting method: (1)

Other (specify) &

) Name change (4) ) Address change (5)

Amended return

I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year & 2
) Check if Schedules Cand M-3areattached B . . . . . . . . . . . . .. ... s EEEE . 7]
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
la Grossreceiptsorsales . . « + + +« « & o+ 4 4 4 . la 15,735,301
b Returns and allowances . . . . . . . . . . . . . . . ib
c Balance, Subtractline ibfromline1la . . . + « « + « + + + « 4 . . ic 15,735,301
. 2 Costof goods sold (attach Farm 1125-a) %, . . . . . . . . . . .. . . . 3 2 1,878,777
E 3 Gross profit. Subtract line 2 from line 1c. . « v & & 4 4 4 4 e e e e e e e . 3 13,856,524
E 4  Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . 4
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . .+ .+ « . . - 5
6 Netgain (loss) from Form 4797, Part 11, line 17 (attach Form 4797) . . . . . . . . . 6
7 Other income (loss) (attach statement) . . . . & +« & « + 4 o« 4 4 4 . . 7
8 Total income (loss). Combine lines 3 through 7 B 13,856,524
9 Salaries and wages (other than fo partners) (less employment credits) » . « + o+ « . . . 9 5,551,271
; 10 Guaranteed paymentstopartners . . . . . . + + . 4 4 4 s a a a4 s w 10
E| 11 Repairsand maintenance. . . . . . . . 4 e e e e e e e e .. v g 11 406,619
EIZBaddebts............‘.............. 12
B3 Remt. ... 13
T | 14 Taxesandlicenses. . . . . . . . . . . G e e e e e e e e e e 14 1,057,215
E 15 Interest (seeinstructions) . . . « +« < .+ v 4 4 4 4 4 4w o a s = w o . 15 6,783
2| 16a Depreciation (if required, attach Form 4562) %2 . . . . . . . 16a 3,034,454
g b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16¢c 3,034,454
é- 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . .« . . . 17
=
5| 18 Retirementplans, etc. . . . . . . . 0 4 4 4 4 4 e e . e e . 18
g 19 Employee benefitprograms . . . . . . . . . . 0 0 0 0w e e a e e e e 19 233,901
g 20 Other deductions (attach statement) Wl e e 20 4,680,834
0| 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 14,971,077
22 Ordinary business income (loss). Subtract line 21 from line8 . . . . . . . . . . 22 -1,114,553
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) . . 23
- 24 Interest due under the look-back method - income forecast method (attach Form 8866) . . . . 24
E 25 BBA AAR imputed underpayment (see instructions). . . . . . . . . . . . . 25
E 26 Othertaxes (see instructions) . . . . + « « « & 4 4 e e e e e e e e e 26
E 27 Total balance due. Add lines 23 through 27 . . . . . . . . . .« « + + v 4 W+ . 27
x 2B Payment (see instructions) . . . . . . . . . . . 4 0 4 0 e e e a e e 28
" 29 Amount Owed. If line 28 is smaller than line 27, enter amountowed . . . . + + « « . 29
30 Overpayment, If line 28 is larger than 27, enter overpayment . . . . . . . . . 30




Under penalties of perjury, T declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of which

1 preparer has any knowledge,
Sign -
May the IRS discuss this return
Here with the preparer shown below
) DONALD 1 TRUMP IR 2015-09-05 (see instructions) 7 £2 ves U No

Signature of partner or limited liability company member Date

Print/Type preparer's name Preparer's signature Date M PTIN

JENNIFER SAFRAN Check L.J if
Pﬂld self-employed

Preparer Firm's name B~ MAZARS USA LLP

Firm's EIN P+ 13-1459550

Use Only [Firm's address b
WOODBURY, NY 117972003

Phone no, (516) 488-1200

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 113902

Form 1065 (2018)



Form 1065 (2018)

Other Information

Page 2

1

What type of entity is filing this return? Check the applicable box:

Domestic general partnership b Domestic limited partnership

Domestic limited liability company d
Foreign partnership

Domestic limited liability partnership
Other »

Yes

No

At the end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
SD%orMorenfthePartnershlpW e s e s s i W Coe e e e e e

b Did any individual or estate own, directly or indirectly, an interest uf 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
Sn%orMoreofthePartnership.ﬁ“.................,.........

Yes

Yes

At the end of the tax year, did the partnership:

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote
of any foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes," complete (i)
thiough (BABEIOW: = = & 5 0 o = 5 o & « 3 5 5 w oW w o B & W & e 0w, G e GEE 6 S e v el e B e

No

(i) Name of Corporation (ii) Employer Identification (iii) Country of (iv) Percentage

Stock

Number (if any) Incorporation Owned in Voting

b Own dlrectly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (|nc|udmg an entity treated as a partnership) or in the beneficial interest of a

trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below . . . . . . . .

No

(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of (v) Maximum

Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital

Does the partnership satisfy all four of the following conditions?
a The partnership's total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million.

¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3 . . ., . S TR I T

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065;
or Item L on Schedule K-1

No

Is this partnership a publicly traded partnership as defined in section 469(k)(2)? . . .+ « + + « & + + « + . .

No

During the tax year, did the partnership have any debt that was cancelled, was forglv , or had the terms
modified so as to reduce the principal amount of thedebt? . . . . . . 5 % & & § 3 E % 8 z

Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . . . . . . e 8 s o oa e WY EmE el e e tws st s m

At any time during calendar year 2018 did the partnership have an interest in or a signature or other authority over a

financial account in a foreign country (such as a bank account, securities account, or ather financial account)? See the
instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR),
If "Yes," enter the name of the foreign country. B

No

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . . . . . . . . e e aa e

No

10a Is the partnership making, or had it previously made (and not revoked), a section 754 election? . . . . « &+ + & + 2 =

See instructions for details regarding a section 754 election,
Did the partnership make far this tax year an optional basis adjustment under section 743(b) or 734(h)? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . .

o

Form 1065 (2018)



Form 1065 (2018) __Page 3
cite Other Information (continued)

¢ Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))?
If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . - No

11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly owned by the partnership throughout|

thetaxyear) . . -+ w o & v » 5 5 o v ¢ o = = = o & = s .= = & ‘e 5 & sl s ms | 3
12 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or ather
undivided interest in partnership property? + « & « + + + s s & 4 4 = s s+ s & & 4w w = a2 s No

13 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign
Disregarded Entities, enter the number of Farms 8858 attached. See instructions |

14 Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership. > No
15 Enter the number of Forms 8865, Return of U.S. Parsons With Respect to Certain Foreign Partnerships, attached to this

return b
16a Did you make any payments in 2018 that would reguire you to file Form(s) 10997 See instructions . . .+ « « « « Yes
b If "Yes," did you or will you file required Form(s) 10997 . . .« .« « + & & & 4 & o« + 4 4 4 v v e = = ® Yes

17 Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain
Foreign Corporations, attached to this return. #

18
Enter the number of partners that are foreign governments under section 892. »

19 During the partnership’s tax year, did the partnership make any payments that would require it to file Forms 1042 and 1042-S under

chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)7 . . « « =« « « « « « « « + = No
20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year (see the Instructions for Form 8938)? Mo
21 Is the partnership a section 721(c) partnership, as defined in Treasury Regulations section 1.721(c)-1T(b)(14)? . . . . .+ . MNo

22 During the tax year, did the partnership pay or accrue any interest or royalty for which the deduction is not allowed under section
267A7 See instructions. If "Yes," enter the total amount of the disallowed deductions. B §
23  Did the partnership have an election under section 163(j) for any real property trade or business or any farming business in effect

during the tax year? See instructions « « « « « & & & s+« & 4 4 = =+ @ w v v = = =+ v v % « No
24 Does the partnership satisfy one of the following conditions and the partnership does not own a pass-through entity with current
year, or prior year, carryover excess business interest expense? (see Instructions) . . .« .« o« 0 0 0 e e e . s No

a The partnership's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year do not exceed $25 milion, and the partnership is not a tax shelter, or

b The partnership only has business interest expense from (1) an electing real property trade or business, (2) an electing farming
business, or (3) certain utility businesses under section 163(j)(7).

If "No," complete and attach Form 8950,

25 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions . . . . No
If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part I1I, line 3
[ 3

If “No,” complete Designation of Partnership Representative, below.

Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year of this return.

N .S,
emeiof DT VENTURE [ MEMBER CORP LIS, laxpayer
PR identification S
number of PR 81-1724174
.S. Add ’ S.
U 3:fiddrmesiol PR NEW YORK, N¥ 10022 e » (212) 715-7231
If the PR is an U.S. taxpayer
entity, name of identification
the designated number of the
individual for ’ designated }
the PR ' DONALD ) TRUMP JR individual
U.S. phone
U.S. Address of number of
designated NEW YORK, NY Luuzes designated }
individual ’ individual (212) 715-7231
26 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? . . . . « « « « & « + =« = - No

If "Yes," enter the amount from Form 8996, line 13 §

Form 1065 (2018)



Form 1065 (2018) Page 4
Partners' Distributive Share Items % Total amount
1 Ordinary business income (loss) (page 1, line 22) . . . . . . & « « + +« + W« . 1 -1,114,553
2 Net rental real estate income (loss) (attach Form 8825) LS T T U 2
'5 3a Other gross rental income (loss) P W N m W 3a
3 b Expenses from other rental activities (attach statement) 3b
; c Other net rental income (loss). Subtract line 3b from line3a . . . . . . . . . . . 3c
§ Guaranteed payments C T T I B R B I - S R 4
= 5 Interestincome . . . . . . 4 4 4 4w e e a a e e e e e e e e 5 52
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . . 6a
b Qualified dividends . . | 6b
c Dividend eguivalents . . |_ﬁc
Royalties: . » o o s s s oumromy twsoqm pm om om o om & ® ow o om o m % & w W 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) T T 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) « W FRE 9a
b Collectibles (28%) gain (loss) W % % B N OB WO R = 9h
c Unrecaptured section 1250 gain (attach statement) & 9c
10 Net section 1231 gain (loss) (attach Farm 4797) e R R 10
11  other income (loss) (see instructions) Type # 11
" 12 Section 179 deduction {attach Form 4562) T T T 12
- 13a Contributions B+« + 4 v 4 e ke e e e e e e e e e e e e e 13a 3,350
.1:3: b Investment interest expense  gmq gy SRR GmG Gme e cer m: m W @ @ W om Wk ck E 13b
5 ¢ Section 59(e)(2) expenditures: (1) Type b ____ 13c(2)
d_Other deductions (see instructions) Type ¥ 13d
14a Net earnings (loss) from self-employment. . . . + + « + « + « 4 4 . oW . . 14a 0
b Gross farming or fishingincome.. . . . . . . +© & & & v 4 4 o« o« o« . 14b
c Gross nonfarm inCoOme  + & v & & = 4 x4 s 4w e e e s e e e e aw l4c
15a Low-income housing credit (section 42(j)(5)) WO e W e @ % e 8 W oW OB % % 15a
® b Low-income housing credit (other) P 15b
% c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 9 15c
&
G d Other rental real estate credits (see instructions) TYRE Mo s snsevomsrosmummp ronmzese o 15d
e Other rental credits (see instructions) Type ® L 15e
T Other credits (see instructions) o) Type B 15f 5,075
16a Name of country or U.S. possession ™
b Grossincome fromallsources . . . . . . . . . . . . 0 4 4 w4 4. . 16b
® c Gross income sourced at partner level W ovan neE G e @ W e @ B o m B % & % e @ 16cC
é Foreign gross income sourced at partnership level
*3 d Section 951A category ® e Foreign branch category ®. . . . . 16e
g f Passive category ® g General category ® h Other (attach statement) ¥ 16h
g Deductions allocated and apportioned at partner level
E i Interest expense®_______ j Other S BE e s ges mes w A . 16j
E Deductions allocated and apportioned at partnership level to foreign source income
I.LE k Section 951A category ® | Foreign branch category ®. . . . . 16l
m Passive category ® n General category ® © Other (attach statement) B 160
p Total foreign taxes (check one): ™ paid I Accrued $ o§ % ¥ ¥ o3 3 16p
g Reduction in taxes available for credit (attach statement) . 16q
r Other foreign tax information (attach statement). . . . . . . . . . . . . . .
17a Post-1986 depreciation adjustment .+« + & 4 v v v 0 e v 4w e e e e s 17a
— 2 b Adjusted gain or loss T % E B A SR E A E e om o om om o m . 17b
%EE c Depletion (other than 0il and gas) « « + « = = + « & & « 4 o e o4 e e . 17c
E%% d Qil, gas, and geothermal properties—gross income . . . . . .+ . 4 . 4 4 4 . . 17d
=== | e o, gas, and geothermal properties—deductions « . . . . . . . . . . . . . . 17e
f Other AMT items (attach statement) w0 OHE EE W S MR MW VR R & W & B B R % @ 17f
o 18a Tex-exemptinterestincome . . . . . . .« « & o v 4 4 v e e e e e 18a
iz b Othertax-exemptincome. . . . . . . .« & & « v 4 4 4 4 e . . . 18h
E,f: ¢ Nondeductible eXpenses . « « « & & 4 b s b e e e e a e e e e e e 18c 49,595
E 19a Distributions of cash and marketable securities I G N LS e B m W W @ & 19a 4,705,791
2 b Distributions of other property W% % e e M e RE R D & @ % & @ % w5 19b
‘3';‘ 20a Investmentincome. . . . . . . . . 4 4 4 4 4 a w a a e e 20a 52
5 b Investmant expenses « . « « « « 4 & & ® s 4 4 4 e e e o« e W e . 20b
c Other items and amounts (attach statement) . . . . . . . . +« + + +« & . .

Form 1065 (2018)



Form 1065 (2018) Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of

Schedule K, lines 12 through 13d, and 16p . . A 1 -1,117,851
2 Analysis by (ii) Individual (iii) Individual (v) Exempt (vi)

partner type: (i) Corporate

(active)

(passive) (iv) Partnership

Organization

Nominee/Other

a General partners

b Limited partners -11,179 -1,106,672
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (<) (d)
1 Cash . . . . . . . . . 129,362
2a Trade notes and accounts receivable . ; 1,151,543 1,134,358
b Less allowance for bad debts a i s 10,000 1,141,543 10,000 1,124,358
3 Inventories i . . . . . F 402,785 255,188
4 U.S. government obligations . . .
5 Tax-exempt securities . . . @
6 Other current assets (attach statement) . % 287,512 % 527.805
7a Loans to pariners (or persons related to pariners) .
b Mortgage and real estate loans 7 :
8 Other investments (attach statement) .
9a Buildings and other depreciable assets . 88,413,407 89,346,724
b Less accumulated depreciation i " 41,106,445 47,306,962 44,529 528 44,817,196
10a Depletable assets . . .
b Less accumulated depletion . F %
11 Land (net of any amortization) . . . 40,307,242 40,307,242
12a Intangible assets (amortizable only) . .
b Less accumulated amaortization . . .
13 Other assets (attach statement) . . .
14 Totalassets . . . . . . . 89,448,044 87,161,151
Liabilities and Capital
15 Accounts payable . . . . . . 452,169 591,319
16 Mortgages, notes, bonds payable in less than 1
year
17  Other current liabilities (attach statement) . EA] 1,358,267 B2l 1,152,180
18 All nonrecourse loans . . i " -
19a Loans from pariners (or persons related to partners) .
b Mortgages, notes, bonds payable in 1 year or more .
20 Other liabilities (attach statement) . . kA 48,649,129 5] 48,294,332
21 Partners' capital accounts . . . ¥ 38,086,479 37,123,340
22 Total liabilities and capital . . . . 89,445,044 87,161,151
hade Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. The partnership may be required to file Schedule M-3 (see instructions).
y 6 Income recorded on books this year not
1 Netincome (loss) per books . . . included on Schedule K, lines 1 through
2 Income included on Schedule K, lines 1, 11 (itemize):
2, 3¢, 5, 63, 7, 8, 93, 10, and 11, not
recorded on books this year {itemize): a Tax-exemptinterest$
3 Guaranteed payments (other than health | | _ =-reessescmsmsemmenmmennenottl
insurance) _D y . .( e e . 7 Deductions included on Schedule K, lines
1 through 13d, and 16p, not charged
4 Expenses recorded on books this year not against book income this year (itemize):
included on Schedule K, lines 1 through
d 16p (itemize):
139, an B fiEmize] a Depreciation $
a Depreciation $
b Travel and Add lines 6 and 7 T
rtainment _—
EMErtalimEnt £, s ms sz 9 Income (loss) (Analysis of Net Income
5 Add lines 1through4 . . . . . (Loss), line 1). Subtract line 8 from line 5
Sehedul Analysis of Partners' Capital Accounts
1 Balance at beginning of year . . . 38,986,479 & Distributions: aCash . . 4,705,791
2 Capital Contributed: a Cash . . . 4,409,024 b Property .
biProperty o |« 7 Other decreases (itemize): ______
3 Netincome (loss) per books . -1,566,372 Tmemtee
4  Other increases (itemize):  _________ 8 Addlines6and?. . + « « . . 4,705,791
9 Balance at end of year, Subtract line 8
5 Add lines 1 through4 . . . . . 41,829,131 from line 5 37,123,340

Form 1065 (2018)
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4562 Depreciation and Amortization

(Including Information on Listed Property)
Department of the Treasury

Internal Revenue Service (99) P Attach to your tax return.

P Go to www.irs.gov/Form4562 for instructions and the latest information.

[[OMB No. 15450172

2018

Attachment
Sequence No. 179

Name(s) shown on return
LFB ACQUISITION LLC

Business or activity to which this form relates

Identifying number

51-0438370

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (5ee instructions) « « + ¢ = 4 s 2 = e @ w o xww o w o www =k 0 1
2 Total cost of section 179 property placed in service (see instructions) = « = = « « » = = = w2 x s 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) - - =« = = =+ = 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter=0-+ = = = = =« « = = = 4
5 Dollar limitation for tax year. Subtract line 4 from line 1, If zero or less, enter -0-. If married filing separately,
see instru:[jnns - - . . - - . 0 . . . . . . . . - - . . . O 0 . . . - - . 5
6 (a) Description of property (b) coﬂé:ﬁf)i"ess use (c) Elected cost
7 Listed property. Enter the amount from line 29, . . . . . . o e o | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 =« = = = « + = 8
9 Tentative deduction. Enter the smaller of line 5orline 8. - - - « = « = = = = = o 0 - = - 9
10 Carryover of disallowed deduction from line 13 of your 2017 Form 4562, = = = = = = = » = - =« = 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See
instructions, - - . PR . . . - = . . P . P . .. . e = P . P 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 C 12
13 Carryover of disallowed deduction to 2019, Add lines 9 and 10, less line 12 L I 13 1
Note: Don't use Part II or Part III below for listed property. Instead, use Part V.
E Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions,)
14 Special depreciation allowance for quahﬂed property (other than listed property) placed in service during the
tax year See instructions. - + - - ] L R I I R 14 504,085
15 Property subject to section 168(f)(1) election T T R R B B 15
16 Other depreciation (including ACRS) + =« - - - - C L 16 842,472
MACRS Depreciation (Don't include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2018 -« =« « =+ = - - 17 1,682,640

18 If you are electing to group any assets placed in service during the tax year into one ar more general

accounts, check here. . & v+« 4 4+ e e e e e e e . . B
Section B—Assets Placed in Service During 2018 Tax Year Using the General Depreciation System
b) Month and fiz) rBeacSi;Stl?nr
(a) c';f;;zﬁ;‘on ot (ye)ar pla;ed in (businspss,'investrnent (d)pziicg;ery (e) Convention (f) Method [g)‘iedpur;ri:‘ljantlon
service use
only—see instructions)
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 389 yrs. MM S/L
property MM S/L
MM S/L
Section C—Assets Placed in Service During 2018 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs, S/L
c 30-year 30 yrs. MM S/L
d 40-year 40 yrs, MM S/L
¥ Summary (See instructions.)
21 Listed property. Enter amount from line 28+ - = = « « ¢ 2 = e e e w0 e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations—see instructions  + = = = - 22 3,034,454
23 For assets shown above and placed in service during the current year, enter the portion| |
of the basis attributable to section 263A costs « s & E 8 ¥ 5 & & 23

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 12906N

Form 4562 (2018B)
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Form 1125-A Cost of Goods Sold

{Rev. November 2018) } Attach to Form 1120, 1120-C, 1120-F, 11205, or 1065. OMB No. 1545-0123
Department of the Treasury » Go to www.irs.gov/Form1125a for the latest information.

Intemnal Revenue Service

Name Employer Identification Number
LFB ACQUISITION LLC
51-0438370
1 Inventory at beginning of year T 1 402,785
2 Purchases P B T I T LA S R B 2 1,731,180
3 Cost of labor e T T T S T B T S 3
4  Additional section 263A costs (attach schedule) W al e VR Ve e e over can wp de e e e o w e 4
5 Other costs (attach schedule) FOWOE ¥ B & oW W e o s A G el el e e o uow e 5
6 Total. Add lines 1 through 5 a E o m E m ey 5 W TR G R AR gme cwd G gme Gm amc we G B @ 0 6 2,133,965
7 Inventoryatendofyear . . +« & & & 4 4+ 4 s s = e 4 s = aawoxoxaaws 7 255,188
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return. See instructions w o m umE nE e s el VL Y S Smy fmn M s om e 8 1,878,777
9a Check all methods used for valuing closing inventory:
(i) _} Lower of cost or market
(iii) i Other (Specify method used and attach explanation.) »
b Check if there was a writedown of subnormal goods = . . . & & & 4 v s x s m w a s x s a w44 s
¢ Check if the LIFO inventory method was adopted this tax year for any goads (if checked, attach Form 970) S
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
GG IED . & 5% 5§ % E 6 oe e w e e e w6 s e 8 e oxow v g 0
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions - ! Ves % No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventary?

If "Yes," attach explanation ! Yes # No

For Paperwork Reduction Act Notice, see instructions. Cat. No. 5598BR Form 1125-A (11-2018)



Form 4562 (2018)

Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for entertainment,

recreation, or amusement.)

Note:For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only

24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Cautlon See the instructions for limits for passenger au omobnles )

24a Do you have evidence to support the businessfinvesiment use claimed? 24b If "Yes," is the evidence written? | ;] Yes . No
(<)
(a) (b) Business/ - (e) . n (9) (h) M
Type of property (list | Date placed in | investment Cost ar other E:j';::;ﬁ?;‘:f’:;t':;‘:‘”[ Recovery]  Method/ Depreciation/ Eted
vehicles first) service use basis period | Convention deduction don
use only) cost
percentage
25 Special depreciation allowance for qualified listed property placed in service during the tax year
and used more than 50% in a qualified business use. See instructions. . . . . . . . . 25
26 Property used more than 50% in a qualified business use:
%
%
27 Property used 50% or less in a gualified business use:
% /L -
% 5/L -
% 5/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28 [
29 Add amounts in column (i}, line 26. Enter here and on line 7, page 1 . i g g . e e | 29 |

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you
your employees, first answer the questions in Section C to see if you meet an exception to completing this section for thos:

provided vehicles to

vehicles.

(a)
Vehicle 1

(b) (d)
Vehicle 2 Vehicle 4

(<)
Vehicle 3
30 Total business/investment miles driven dur ing the year

(don't include commuting miles) 7

Vehicle 5

(e) (f)

Vehicle 6

31 Total commuting miles driven during the year

32 Total other personal(noncommuting) miles driven

33 Total miles driven durlng the year. Add lines 30
through 32 . . . 5

34 Was the vehicle available for perscmal use No |Yes | No

No No

during off-duty hours? .

35 Was the vehicle used primarily by a more than 5%
owner or related person? 3

36 Is another vehicle available for personal use? oowoan

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employe
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who ar
owners or related persons. See instructions.

es
en't more than 5%

37 Do you maintain a written policy statement that proh:blts all persana\ use of vehicles, including commuting, by your Yes No
employees? . . . . e e e ow o oe s s T I TR e R
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, diractors, or 1% or MOr& OWNEIS  + « « « = « o o .
39 Do you treat all use of vehicles by employees as personal use? . . . . . R T
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received? B T T % 0% w oW o e @
41 Do you meet the requirements concerning qualified automobile demonstratlon use? See instructions. i = a
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles,
Amortization
(b) ( (e)
c) (d) . (f)
Bascliil a E clitai;:tinn Amortizable Code Amor‘twizjatmn Amortization for
escription of costs amortiz amount saction period or this year
begins percentage
42 Amortization of costs that begins during your 2018 tax year (see instructions):
43 Amortization of casts that began before your 2018 taxyear . . . + « + 4+ &+ « +« 43
44 Total. Add amounts in column (f). See the instructions for where toreport . . . . . . . 44

Form 4562 (2018)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC

Form 4562, Part ITI, Line 19, Section B—Assets Placed in Service During 2018 Tax Year Using the General
Depreciation System:

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential 2018-07 70,185 39 yrs, S/L 825 |
real 2018-07 341,641 39 yrs. S/L 4,015
property 2018-07 15,983 39 yrs, S/L 188 |
2018-07 19,485 39 yrs. S/L 229 |
S/L {
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Farm 8846 Credit for Employer Social Security and Medicare Taxes

Paid on Certain Employee Tips

Department of the Treasury ¥ Attach to your tax return.
Internal Revenue Service * Go to www.irs.gov/Form8846 for the latest information.

OMB No. 1545-1414

2018

Attachment
Sequence No. 98

Name(s) shown on return
LFB ACQUISITION LLC

Identifying number

51-0438370
Note. Claim this credit only for employer social security and Medicare taxes paid by food or beverage establishment where tipping is customary for
providing food or beverages. See the instructions for line 1,
1 Tips received by employees for services on which you paid or incurred employer social security and
Medicare taxes during the tax year (see instructions) . . « 1 66,337
2 Tips not subject to the credit provisions (see instructions) o s v o % & N W W W 2
3 Creditable tips. Subtract line 2 from line 1 . w — ” 5 3 66,337
Multiply line 3 by 7.65% (0.0765). If you had any tlpped employees whose wages (lncludmg tlps) exceeded
$128,400, see instructions and check here. . . . . . . . . . . 4 5,075
5 Credit for employer sacial security and Medicare taxes paid on certain employee hps from partnershlps
and Scorporations . . . . . . . 0 4 4 4 o . P 5
6  Add lines 4 and 5. Partnerships and S corporations, report this amount on Schedule K. All athers,
repart this amount on Form 3800, Part III, line 4f i o om % ¥ % & 0w @ 6 5,075
For Paperwork Reduction Act Notice, see instructions, Cat. No. 161482 Form B846 (2018)

Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC



[efile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production | DLN: 93269275206469|

OMB No. 1545-0123
- 8916-A Supplemental Attachment to Schedule M-3
Department of the Tregsury # Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 1120S. 201 8
Intermal Revenua Sanica » Go to www.irs.gov/Form 1120 for the latest information.
MName of common parent Employer identification number
LFB ACQUISITION LLC
51-0438370
Name of subsidiary Employer identification number
Cost of Goods Sold
(a) (b) e (c) W (d) =
Expense per Temporary ermanent eduction per Tax
Cost of Gonds Sold Jems Income Statement Difference Difference Return
1 Amounts attributable to cost flow assumptions.
2 Amounts attributable to:
a Stock option expense. . . . .« 4 & . . .
b Other equity based compensation. . . . . .
€ Meals and entertainment. « « « « & .« . .
d Parachute payments. . +« « « « « &« & 1+
e Compensation with section 162(m) limitation. .
f Pension and profit sharing. . . . . « . . .
g Other post-retirement benefits. . . . . . .
h peferred compensation. . . « . « . .« . .
P Reseried: « w o w & » & = @ w0 e
i Amortization. .« . 4 4 4 4 4 4 4 e e
K Depletione = « & « = % 5 woomow ow o= a
| Depreciation. « « + & + « « « & . .
m Corporate-owned life insurance premiums. . .
N Other section 263A costs. « = + « « & &
3 Inventory shrinkage accruals. . . . . . . .
4 Excess inventory and obsolescence reserves. .
5 Lower of cost or market write-downs. .« .« . .
6 Other items with differences (attach statement)
7 Other items with no differences. . + « « . 1.878,777 1.878,777
8 Total cost of goods sold. Add lines 1 through 7
in columns a, b, ¢, and d. Enter totals on the 1,876,777 1.878,777
applicable Schedule M-3. See instructions. . . .

For Paperwork Reduction Act Notice, see instructions. Cat. No. 48657X Form B916-A (2018)



Form 8916-A (2018)

Page 2

Interest Income

4a

4b

Interest Income Item

(a)
Income (Loss) per
Income Statement

(b)
Temporary
Difference

(c)
Permanent
Difference

(d)
Income (Loss) per
Tax Return

Tax-exempt interest
income

Interest income from
hybrid securities

Sale/lease interest income

Intercompany interest
income — From outside tax
affiliated group

Intercompany interest
income — From tax
affiliated group

Other interest income

82

52

Total interest income. Add
lines 1 through 5 in columns a,
b, c, and d. Enter total on the
applicable Schedule M-3. See
instructions.

52

52

Interest Expense

3a

3b

Interest Expense Item

(a)
Expense per Income
Statement

(b)
Temporary
Difference

(<)
Permanent
Difference

(d)
Deduction per Tax
Return

Interest expense from
hybrid securities

Lease/purchase interest
expense

Intercompany interest
expense — Paid to outside
tax affiliated group

Intercompany interest
expense — Paid to tax
affiliated group

Other interest expense

6,783

6783

Total interest expense. Add
lines 1 through 4 in columns
a, b, ¢, and d. Enter total on
the applicable Schedule M-3.
See instructions.

6,783

6,783

Form 8916-A (2018)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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DLN: 93269275206469
TY 2018 General Dependency Small

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:

Attachment Information: THE AMOUNTS REPORTED ON LINE 15N IS YOUR SHARE OF THE
FICATIP CREDIT FROM THE PARENTERSHIP FORM 8846. NYS
RESIDENTS ARE ENTITLED TO A SUBTRACTICN IN THE AMOUNT
OFTHE FICA TIP CREDIT. NYS MODIFICATIONS FOR IRC SECTION
168(K) PROPERTY ARE ASFOLLOWS:IRC SECTION 168(K)
DEPRECIATION ADDITION AMOUNT: 17566/IRC SECTION 168(K)
DEPRECIATION SUBTRACTION AMOUNT: 25962/
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TY 2018 General Dependency Small

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:
Regulations Reference:

Description:

Attachment Information: THE AMOUNTS REPORTED ON LINE 15N IS YOUR SHARE OF THE

FICATIP CREDIT FROM THE PARENTERSHIP FORM 8846. NYS
RESIDENTS ARE ENTITLED TO A SUBTRACTION IN THE AMOUNT
OFTHE FICA TIP CREDIT. NYS MODIFICATIONS FOR IRC SECTION
168(K) PROPERTY ARE ASFOLLOWS:IRC SECTION 168(K)
DEPRECIATION ADDITION AMOUNT: 1738994/IRC SECTION
168(K) DEPRECIATION SUBTRACTION AMOUNT: 2570193/
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DLN: 93269275206469'

TY 2018 Itemized Other
Deductions

Name:
EIN:

LFB ACQUISITION LLC
51-0438370

COTTAGES EXPENSE

57,416

EVENTS EXPENSE 40,899
| FOOD AND BEVERAGE 435,236
GENERAL AND ADMINISTRATIVE 570,454
GOLF EXPENSE 299,424
GREENS EXPENSE 1,027,513
INSURANCE 199,290
LOCKERS 41,426 |
MANAGEMENT FEE 707,786
MARKET AND ADVERTISING 305,258
MEALS 44,520 |
POOL BISTRO 23,538
POOL EXPENSE 148,992
SECURITY 73,394
TENNIS EXPENSE 31,906
UTILITIES 666,929

| VALET

6,853 |






o 0990

(December 2018)

Department of the Treasury
Internal Revenue Service

Limitation on Business Interest Expense
Under Section 163(j)

P> Attach to your tax return.
P Go to www.irs.gov/Form8990 for instructions and the latest information.

OMB No. 1545-0123

Taxpayer name(s) shown on tax return

LFB ACQUISITION LLC

Identification number

51-0438370

[ Partl | Computation of Allowable Business Interest Expense

Part | is completed by all taxpayers subject to section 163(j). Schedule A and Schedule B need to be completed before Part | when the
taxpayer is a partner or shareholder of a pass-through entity subject to 163(j).

Section | - Business Interest Expense

1 Current year business interest expense (not including floor plan
financing interest expense), before the section 163() limitation . 1 6 , 783,
2 Disallowed business interest expense carryforwards from prior
years. (Does not apply to a partnership) ... 2
3 Partner's excess business interest expense treated as paid or
accrued in current year (Schedule A, line 44, coumn ¢th)) 3
4 Floor plan financing interest expense. See instructions 4
5  Total business interest expense.Add lines1through4 ... ... > | 5 6,783.
Section Il - Adjusted Taxable Income
Taxable Income
6 Taxableincome. See instructions ... i | 6 | -1,;117,851:
Additions (adjustments to be made if amounts are taken into account on line 6)
7  Any item of loss or deduction which is not properly allocable to a
trade or business of the taxpayer. See instructions . 7
8  Any business interest expense not from a pass-through entlty See
ISITUCHONS  coicssvummsmunsyvmsssesssusvesiessnssmssssesnss o Rt 8 6,783.
9  Amount of any net operating loss deduction under section172 9
10 Amount of any qualified business income deduction allowed under
section 198A 10
11 Deduction allowable for depreciation, amortization, or depletion
attributable to a trade or business 11 3,034,454.
12 Amount of any loss or deduction items from a pass-through entlty
See INStructions 12
13 Other additions. See instructions 13
14  Total current year partner's excess taxable income (Schedule A, line
44, column () 14
15  Total current year S corporation shareholder s excess taxable
income (Schedule B, line 46, column (c)) ... . . 15
16 Total. Add lines 7 through 15 ... T I, > | 16 3,041,237,
Reductions (adjustments to be made if amounts are taken into account on line 6)
17 Any item of income or gain which is not properly allocable to a trade
or business of the taxpayer. See instructons ...~ 17
18  Any business interest income not from a pass-through entity. See lnstructlons 18 52.
19 Amount of any income or gain items from a pass-through entity.
Seeinstructions 19
20  Otherreductions. See instructions 20
21 Total, Gombine nes 17r0UGN20 | . .. oo eeseseeessssenssersssas st rnnreeeees > | 21 52.
22  Adjusted taxable income. Combine lines 6, 16, and 21. (If zero or less, enter-0-.) ... | 3 22 1 ,923,334.
Section Il - Business Interest Income
23  Current year business interest income. See instructions 23 52.
24 Excess business interest income from pass-through entities (total of
Schedule A, line 44, column (g), and Schedule B, line 46, column (d)) 24
25 FoalhddinesSendid e e o > | 25 52.

823211 01-02-19 LHA For Paperwork Reduction Act Notice, see the instructions.

15060905 148365 16226 2018.04020 LFB ACQUISITION LLC

Form 8990 (12-2018)

111E8088



Form 8990 (12-2018)

Page 2

Section IV - 163(j) Limitation Calculations

Limitation on Business Interest Expense

26  Multiply adjusted taxable income (line 22) by 30% (0.30). See
Y U 26 577,000.
27  Business interestincome (INe25) ... 27 52.
28  Floor plan financing interest expense (IN€4) ..., 28
I R e e » | 20 577,052,
Allowable Business Interest Expense
30 Total current year business interest expense deduction. See instructions ... | 30 | 6 ’ 783.
Carryforward
31 Disallowed business interest expense. Subtract line 29 from line 5. (If zeroorless, enter 0-) .................... | 31 |
[Part Il | Partnership Pass-Through ltems
Part Il is only completed by a partnership that is subject to section 163(). The partnership items below are ailocated to the partners
and are not carried forward by the partnership. See the instructions for more information.
Excess Business Interest Expense
32 Excess business interest expense. Enter amount fromline31 ... I T ar s ] | 32 |
Excess Taxable Income (If you entered an amount on line 32, skip lines 33 through 37.)
33  Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter-0-) 33 6,731.
34  Subtract line 33 from line 26, (If zero or less, enter-0-) | ..., 34 570,269.
35  Divide line 34 by line 26. Enter the result as a decimal. (If Ilne 26iszero,enter-0-) ... 35 .988334489
36 Excess Taxable Income. Multiply line 35 by line22 ... 36 1,900,897.
Excess Business Interest Income
37  Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero or
TS BIEEIA0EY _.oiniini e s oassas s s e e g s S S S b 37

[Part Il [ S Corporation Pass-Through Items

Part lil is only completed by S corporations that are subject to section 163(). The S corporation items below are allocated to the shareholders.
See the instructions for more information.

Excess Taxable Income

38  Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter-0-) ... . . . .. ... |38
39  Subtract line 38 from line 26. (If zero or less, enter -0-) e 39
40  Divide line 39 by line 26. Enter the result as a decimal. (If line 26 is zero, enter -0-) | 40
41  Excess Taxable Income. Multiply line 40 by line 22 ... ... e 41
Excess Business Interest Income
42  Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero or
1€88, @MY ~0n.) oo 42

823212 01-02-19

15060905 148365 16226

2018.04020 LFB ACQUISITION LLC

Form 8990 (12-2018)

111E8088
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TY 2018 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

l -11,146
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TY 2018 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

e

s B DESERSES R e e 8 e S A S

g

§

1

-1,103,407 |
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TY 2018 Other
Credits and Credit
Recapture

Name: LFB ACQUISITION LLC
EIN: 51-0438370

CREDIT FOR SOC. SEC. AND MEDICARE TAXES PAID l

5,075
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TY 2018 Other Items and
Amounts

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:

Section 453(1)(3) information:

Section 453A information:

Section 1260(b) information:

|

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: EXCESS TAXABLE INCOME:$1900897




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: GROSS RECEIPTS FOR SECTION 59A(E):$15735353




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:

Section 453(1)(3) information:

Section 453A information:

Section 1260(b) information:

Interest allocable to production
expenditures:

i
i
]
1
i
]
i
g

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A QUALIFIED BUSINESS INCOME:$-1114553




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A W-2 WAGES:$6028426




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:

Section 453(1)(3) information:

Section 453A information:

Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A UNADJUSTED BASIS:$83605475

SR

e

ST ——




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A REIT DIVIDENDS:$0




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A PTP INCOME:$0

L R




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: FEDERAL TAX ON FUELS - FORM 4136:$3517
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TY 2018 Partnership's
Charitable
Contributions

Name: LFB ACQUISITION LLC
EIN: 51-0438370

| GBA - CHARITABLE CONTRIB/DON CASH (60%) l 3,350 z
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SCHEDULE B-1
(Form 1065)
(Rev. September 2017)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1065.

Information on Partners Owning 50% or
More of the Partnership

» Go to www.irs.gov/Form 1065 for the latest information.

OMB No. 1545-0123

Name of partnership
LFB ACQUISITION LLC

51-0438370

Employer identification number (EIN)

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or
more in the profit, loss, or capital of the partnership (see instructions).

(v) Maximum

(ii) Employer Percentage Owned
(i) Name of Entity Identification Number (iii) Type of Entity (iv) Country of Organization in Profit, Loss, or
(if any) Capital
DIT HOLDINGS LLC 27-4162308 LLC us

99.,0000000000 %

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Name of Individual or Estate

(ii) Identifying Number
(if any)

(i) Country of Citizenship (see instructions)

(iv) Maximum
Percentage Owned in
Profit, Loss,
or Capital

DONALD ] TRUMP

us

100.0000000000 %

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Cat. No. 49842K Schedule B-1 (Form 1065) (Rev. 9-2017)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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SCHEDULE C

(Form 1065)
(Rev. December 2014)
Department of the Treasury
Internal Revenue Service F Attach to Form 1065. See separate instructions.

Additional Information for Schedule M-3 Filers

OMB No. 1545-0123

Name of partnership
LFB ACQUISITION LLC

51-0438370

Employer identification number

1

At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-8? . . . . + & + &« + & « & % & & = s

Does any amount reported on Schedule M-3, Part I, lines 7 or 8, column (d), reflect allocations to this
partnership from ancther partnership of income, gain, loss, deduction, or credit that are disproportionate to
this partnership’s share of capital in that partnership or its ratio for sharing other items of that partnership?

At any time during the tax year, did the partnership sell, exchange, or transfer any interest in an intangible
asset to a related person as defined in sections 267(b) and 707(b)(1)? « . « +« « « + & + + & & w

At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related
person as defined in sections 267(b) and 707(b)(1)? . . + « &« & & & 4 4 v 4w e w w e e e e a .

At any time during the tax year, did the partnership make any change in accounting principle for financial
accounting purposes? See instructions for a definition of change in accounting principle .

At any time during the tax year, did the partnership make any change in a method of accounting for U.S.
income tadpUrPoOSES? & 5 & & & % & & & & ¥ & @ m W W E % B % ¥ 9 N w3 5 o3 & &

Yes

No

No

No

No

No

No

For Paperwork Reduction Act Notice, see the instructions for Form 1065. Cat. No, 499455 Schedule C (Form 1065) (Rev. 12-2014)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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651118

") Final k-1 () Amended k-1 OMB No. 1545-0123
Schedule K-1 Partner’s Share of Current Year Income,
(Form 1065) %] Deductions, Credits, and Other Items
Department of the Treasury 1 Olrdinary business income (loss) 15 | Credits
Internal Revenue Service For calendar year 2018, or tax year &l -11,146) N 51

beginning _ 01-01-2018 2 | Net rental real estate income (loss)
ending _12-31-2018

Partner’s Share of Income, Deductions, 3 [ Other net rental income (1oss) 16 [Foreign transactions

Credits, etc. »See back of form and separate instructions.

4 | Guaranteed payments
Information About the Partnership

5 | Interest income
A Partnership’s employer identification number

51-0438370 1
6a | Ordinary dividends

B Partnership’s name, address, city, state, and ZIP code
LFB ACQUISITION LLC

6b | Qualified dividends

6¢ | Dividend equivalents
NEW YORK, NY 10022

7 | Royalties

C IRS Center where partnership filed return
EFILE

8 | Net short-term capital gain (loss)

17 |Alternative minimum tax (AMT)
items

D L..J Check if this is a publicly traded partnership (PTP) G2 | Hebonoemm cpitsl sam loes)
Information About the Partner
9b | Collectibles (28%) gain (loss)
E Partner’s identifying number
45-3813157 9c | Unrecaptured section 1250 gain
F Partner’s name, address, city, state, and ZIP code 18 Tax-exempt income and
LFB ACQUISITION MEMBER CORP 10 | Net section 1231 gain (loss) nendeductible expenses
C 496
NEW YORK, NY 10022 11 | Other income (loss)
G L4 General partner or LLC Limited partner or other LLC 19 | Distributions
member-manager member A 47,058
H Y Domestic partner Foreign partner 12 [ Section 179 deduction
I1 What type of entity is this partner? CORPORATION 13 | Other deductions 20 | Other information
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here A 34
1 Partner's share of profit, loss, and capital (see instructions): See Additional Data Table
Beginning Ending
Profit 1.0000000000 % 1.0000000000 %
Loss 1.0000000000 % 10000000000 % [ 37 Self-employment earnings Tloss)
Capital 1.0000000000 % 1.0000000000 %
K Partner's share of liabilities:
Beginning Ending
Nonrecourse . . % 503,493 498,887 | See attached statement for additional information.
Qualified nonrecourse
financing . . . . $% 15
Recourse . . .§ ol$ 0
L Partner’'s capital account analysis:
Beginning capital account $ 389,867
Capital contributed during the year % 44,090
Current year increase (decrease) $ -15,664
Withdrawals & distributions $ (47,058)
Ending capital account $ 371,235

| Tax basis &2 canp

Section 704(b) book

. Other (explain)

M Did the partner contribute property with a built-in gain or loss?




(J Yes 2 No
If "Yes," attach statement (see instructions)

Use Only

l_'j}

o

For Paperwork Reduction Act Notice, see Instructions for Form 1065. www.irssgov/Form1065 Cat. No. 11394R Schedule K-1 (Form 1065) 2018
=
LL.



Additional Data

Form 1065 Schedule K1,
Part III, Line 20

!
A 1
(6 35
iz -11,146
AA 60,284
AB 836,055
| AC 0
' AD 0
AE 19,009

Software ID:
Software Version:
EIN:

Name:

51-0438370
LFB ACQUISITION LLC
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651118

U Final k-1 L Amended K-1 OMB No. 1545-0123
Schedule K-1 Partner’'s Share of Current Year Income,
(Form 1065) ) Deductions, Credits, and Other Items
1 | Ordinary business income (loss) 15 | Credits
Department of the Treasury G
Internal Revenue Service For calendar year 2018, or tax year Fi -1,103,407| N 5,024
beginning _01-01-2018 2 | Net rental real estate income (loss)
ending _12-31-2018
Partner’s Share of Income, Deductions, 3 | Other net rental income (1oss) 16 | Foreign transactions
Credits, etc. ! See back of form and separate instructions.
4 | Guaranteed payments
Information About the Partnership
5 | Interest income
A Partnership’s employer identification number
51-0438370 : _—_ 54
6a | Ordinary dividends
B Partnership's name, address, city, state, and ZIP code
B ACQUISITION
LERALD Hie 6b | Qualified dividends
6¢ | Dividend equivalents
NEW YORK, NY 10022
7 | Royalties
C IRS Center where partnership filed return
EFILE 8 | Net short-term capital gain (loss) - -
17 |Alternative minimum tax (AMT)
[ . P A 3 items
D [} Check if this is a publicly traded partnership (PTP) 9a | Net long-term capital gain (1055)
Information About the Partner
9b | Collectibles (28%) gain (loss)
E Partner’s identifying number
27-4162308 9¢ | Unrecaptured section 1250 gain
F Partner’s name, address, city, state, and ZIP cade 18 ;iﬁ;;;&gg;gce?xm:nasgg
DJT HOLDINGS LLC 10 | Net section 1231 gain (loss) R
& 49,099
WOODBURY, NY 11797 11 | Other income (loss)
G _J General partner or LLC Limited partner or other LLC 19 | Distributions
member-manager member A 4,658,733
H &4 Domestic partner Foreign partner 12 | Section 179 deduction
I1 What type of entity is this partner? PARTNERSHIP 13 | Other deductions 20 | Other information
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here L_.;' A 3,316
J  Partner’s share of profit, loss, and capital (see instructions): See Additional Data Tahle
Beginning Ending
Profit 99.0000000000 % 99,0000000000 %
Loss 99.0000000000 % 99.0000000000 % [Fa T Salf-amployment earnings (1oss)
Capital 99,0000000000 % 99.0000000000 %
K Partner’s share of liabilities:
Beginning Ending — - -
Nonrecourse % 49,845,769k 49,389,772 * See attached statement for additional information.
Qualified nonrecourse
financing . . . .$ 5
Recourse . $ 0l 0
L  Partner’s capital account analysis:
Beginning capital account g 38,596,612
Capital contributed during the year $ 4,364,934
Current year increase (decrease) g -1,550,708
Withdrawals & distributions $ (4,658,733)
Ending capital account S 36,752,105
£ Tax basis & GAAP J Section 704(b) book
o Other (explain)
M  Did the partner contribute property with a built-in gain or loss?




!

L) Yes L4 No
If "Yes," attach statement (see instructions)

nl Y

Ise

RS L

For Paperwork Reduction Act Notice, see Instructions for Form 1065. www.irs;ggv/FormlDﬁB Cat. No. 11394R Schedule K-1 (Form 1065) 2018
L



Additional Data

Form 1065 Schedule K1,

e e Pl L

51

3,482

z -1,103,407
7Y 5,968,142
' AB 82,769,420
AC 0

' AD 0
| AE 1,881,888
| AG 15,577,999

Software ID:
Software Version:
EIN:

Name:

51-0438370
LFB ACQUISITION LLC
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TY 2018 Schedule L Other
Current Assets

Name: LFB ACQUISITION LLC
EIN: 51-0438370

PREPAID EXPENSES 145,262 299,153 |
RESTRICTED CASH ESCROW 72171 92,584
OTHER RECEIVABLE 70,079 136,068
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TY 2018 Schedule L Other Current

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
ACCRUED EXPENSES 212,404 207,164
MANAGEMENT FEE PAYABLE 878,332 707,786
CAPITAL LEASE PAYABLE - SHORT TERM 227,307 237,210
BANK OVERDRAFT 40,224 0]
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TY 2018 Schedule L Other

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
OTHER PAYABLE 0 0
DEFERRED REVENUE 1,318,030 1,534,452
MEMBERSHIP DEPOSITS PAYABLE 46,412,748 46,124,629
CAPITAL LEASE PAYABLE - LONG TERM 918,351 635,251
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SCHEDULE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123

(Form 1065)

Depart

Internal Revenue Service

for Certain Partnerships
2018

=Attach to Form 1065.

ment of the Treasury . 2 . .
» Go to www.irs.gov/Form1065 for instructions and the latest information.

Name of partnership Employer identification number

LFB ACQUISITION LLC

51-0438370

This
1a

Schedule M-3 is being filed because (check all that apply):
Did the partnership file SEC Form 10-K for its Income statement period ending with or within this tax year?

A The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.
B 2 The amount of the partnership’s adjusted total assets for the tax year is equal to $10 million or more. If box B is checked, enter the
amount of adjusted total assets for the tax year 93,433,314 .
€ J The amount of total receipts for the tax year is equal to $35 million or more. If box C is checked, enter the total receipts for the tax year
D £ an entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50 percent or more in
the partnership’s capital, profit, or loss, on any day during the tax year of the partnership.
Name of Reportable Entity Partner Identifying Number Maximum Percentage
Owned or Deemed Owned
DIT HOLDINGS LLC 99.000 %
E J Voluntary Filer.
Financial Information and Net Income (Loss) Reconciliation
O Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.
2 No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?
(J ves. Skip line 1c and complete lines 2 through 11 with respect to that income statement.
No. Go to line 1c.
¢ Did the partnership prepare a non-tax-basis income statement for that period?
£ Yes. Complete lines 2 through 11 with respect to that income statement.
C} No. Skip lines 2 through 3b and enter the partnership’s net income (loss) per its books and records on line 4a.
2 Enter the income statement period:  Beginning 2018-01-01 Ending 2018-12-31
3a Has the partnership’s income statement been restated for the income statement period on line 27
() Yes. (If "Yes," attach a statement and the amount of each item restated.)
b Has ::gpartnership’s income statement been restated for any of the five income statement periods immediately preceding the period
on line 27
£ ves. (If "Yes," attach a statement and the amount of each item restated.)
£ No.
4a Worldwide consolidated net income (loss) from income statement source identified in Part I, line 1 4a -1,566,372
b Indicate accounting standard used for line 4a (see instructions):
1 & caar 2 O IFRS 3 [0 section 704(b)
4 ) Tax-basis 5 (J  other: (Specify) ¥
5a Net income from nonincludible foreign entities (attach statement) . . . . .+ «+ « « « .« 5a ()
b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) . . 5b
6a Net income from nonincludible U.S. entities (attach statement) . . . .« « . « .« « « « . 6a ()
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amount) & 6b
7a Net income (loss) of other foreign disregarded entities (attach statement) . . . + « « « « 7a
b Net income (loss) of other U.S. disregarded entities (attach statement) % ¥ OF & § m oW = 7b
8 Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attachistatement) v o . o o & s & 8 % E E & ¥ & i 6 w e oW o3 F &5 & & 3 8
9 Adjustment to reconcile income statement period to tax year (attach statement) . . . . . . 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) . . . . . . . . . 10
11 Net income (loss) per income statement of the partnership. Combine lines 4a through 10 . . . 11 -1,566,372
Note: Part I, line 11, must equal Part II, line 26, column (a) or Schedule M-1, line 1 (see instructions).
12  Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines:

an oo

Total Assets Total Liabilities
Included on Part I, line 4 87,161,151 50,037,811

Removed on Part I, line 5

Removed on Part I, line 6
Included on Part I, line 7




For Paperwork Reduction Act Notice, see the instructions for your return.
Schedule M-3 (Form 1065) 2018

Cat. No, 39669D

Schedule M-3 (Form 1065) 2018
Page 2

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return

Income (Loss) ltems (a) (b) (c) (d)
Income (Loss) per Temporary Permanent Income (Loss) per
Attach statements for lines 1 through 10 Income Statement Difference Difference Tax Return
1 Income (loss) from equity method foreign corporations
2 Gross foreign dividends not previously taxed
3 Subpart F, QEF, and similar income inclusions .
4 Gross foreign distributions previously taxed .
5 Income (loss) from equity method U.S. corporations
6 US.dividends .« +« + & « & & &« &
7 Income (loss) from U.S. partnerships . . . . .
8 Income (loss) from foreign partnerships
9 Income (loss) from other pass-through entities.
10 Items relating to reportable transactions .
11 Interest income (see instructions) o, . 52 52
12 Total accrual to cash adjustment
13 Hedging transactions . . .
14 Mark-to-market income (loss) . o .
15 Cost of goods sold (see instructions) &l . (1,878,777) (1,878.777)
16 Sale versus lease (for sellers and/or lessors)
17 Section 481(a) adjustments. . . . . . . . .
18 Unearned/deferred revenue . . . . .
19 Income recognition from long-term contracts
20 Original issue discount and other imputed interest
21a Income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities
b Gross capital gains from Schedule D, excluding amounts from
pass-through entities . . . . . . . . .
c Gross capital losses from Schedule D, excluding amounts from
pass-through entities, abandonment losses, and worthless
stock losses . s & & & % % @
d Net gain/loss reported on Form 4797, line 17, excluding
amounts from pass-through entities, abandonment losses, and
worthless stock losses
e Abandonmentlosses . . . . . . .
f Worthless stock losses (attach statement)
g Other gain/loss on disposition of assets other than inventory
22 Other income (loss) items with differences (attach statement)
] 15,728,520 6,781 15,735,301
23 Total income (loss) items. Combine lines 1 through 22 13,849,795 6,781 13,856,576
24 Total expense/deduction items. (From Part III,
line 31) (see instructions) (-4,553,285) 388,628 53,112 (-4,111,545)
25 Other items with no differences . & @ oW @ -10,862,882 -10,862,882
26 Reconciliation totals. Combine lines 23 through 25 -1,566,372 395,409 53,112 -1,117,851

Note: Line 26, column (&), must equal Part I, line 11, and column (d) must equal Form 1065, Analysis of Net Income (Loss), line 1,

Schedule M-3 (Form 1065) 2018



Schedule M-3 (Form 1065) 2018

Page 3

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

16

17

i8

19
20

21
22
23a

24
25
26
27
28
29
30

31

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return—Expense/Deduction Items

Expense/Deduction Items

State and local current income tax expense
State and local deferred income tax expense

Foreign current income tax expense (other than
foreign withholding taxes) . . . . . . .

Foreign deferred income tax expense .

Equity-based compensation .

Meals and entertainment . . . . . . . .
Fines and penalties Wi te ey e w) m W m w w
Judgments, damages, awards, and similar costs
Guaranteed payments - o w m s = w
Pension and profit-sharing . .

Other post-retirement benefits . . . .

Deferred compensation . + + « « « & .
Charitable contribution of cash and tangible property
Charitable contribution of intangible property . .

Organizational expenses as per Regulations section
1.709-2(2) . +« « & & = = —
Syndication expenses as per Regulatlons sectwon
1.709-2(b) . . .+ . . .
Current year acqmmtlon/reorgamzataon mvestment

banking fees . . . . . . ok
Current year acqumltion/reorgan|zat\on Iegal and
accountingfees . . . . . . s e i iy i

Amortization/impairment of goodwm “

Amortization of acquisition, rearganization, and
start-upcosts . . . . . . . 4 . . .
Other amortization or impairment write-offs . .
Reserved « &« « & & & =+ = & = = & & =
Depletion—0Qil & Gas . « « « « « « + «
Depletion—Other than Oll & Gas . . .« « «
Intangible drilling & development costs . . .
Depreciation . . . . + & « &« & = =« w
Bad debt expense . . . .« .« . .

Interest expense (see instructions) w@lo, .
Purchase versus lease (for purchasers and/or lessees)
Research and development costs . . . a
Other expense/deduction items with dafferences
(attach statement) = LA ¥os &

Total expense/deductwn items. Comblne Ilnes 1
through 30. Enter here and on Part II, line 24,

reporting positive amounts as negative and negative
amounts as positive . . ¢

(a)

(b}

(c)

(d)

Expense per Temporary Permanent Deduction per
Income Statement Difference Difference Tax Return

89,040 -44,520 44,520

3,350 3,350

3,423,082 -388,628 3,034,454

6,783 6,783

1,031,030 -8,592 1,022,438
4,553,285 -388,628 -53,112 4,111,545

Schedule M-3 (Form 1065) 2018
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Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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o 1 065 U.S. Return of Partnership Income OMENo. 15450123

For calendar year 2019, aor tax year beginning 01-01-2019, ending 12-31-2019. 20 1 9
¥ Go to www.irs.gov/Form1065 for instructions and the latest information.

Department of the Treasury
Internal Revenue Service:

A Principal business activity Name of partnership D Employer identification
PRIVATE GOLF COURSE LFB ACQUISITION LLC number
51-0438370
- - Type - - E Date started
B Principal product or service oF Number, street, and room or suite no. If a P.O. box, see the instructions,
RECREATION/GOLF Print 11-15-2011

F Total assets (see the
instructions)

City or town, state or province, country, and ZIP or foreign postal code

C Business code number MEW YORK, NY 10022 s 84,043,719

713300

G Check applicable boxes: (1) L. Initial return (2) [ Final return (3) £} Name change (4) || Address change (5) . Amended return
H Check accounting methed: (1) L} Cash (2) £ Accrual (3) ) Other (specify) b

I Number of Schedules K-1. Attach one for each person who was a partner at any time during
J Check if Schedules Cand M-3areattached %l . . . . . . . . . . . . i e e e e e e e e e e e e

K Check if partnership: (1) Aggregated activities for section 465 at-risk purposes (2)--' Grouped activities for section 469 passive activity purposes
Caution. Inc/ude only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

la Grossreceiptsorsales . . . . & & 4 4 . 4 . 4 . 1a 20,055,458,
b Returns and allowances . . . . . . . . . 4 .4 4 . . . ib
c Balance, Subtract line lbfromline1a . . & & & & & & + + & a4 a e o w e e e e . 1c 20,055,458
. 2 Cost of goods sold (attach Form 1125-A) &, . . . . . . . . . . . . . 2 1,990,327
§ 3 Gross profit. Subtract line 2 fromlinelc. . . . . « & v 4 4 & 4 4 4w = o a w o 3 18,065,131
E 4  Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . 4
5 Netfarm profit (loss) (attach Schedule F (Form 1040)) . . . . . . .« « +« « « .+ . . 5
& Net gain (loss) from Form 4797, Part 11, line 17 (attach Form 4797) . . « « « + +« o« 6
7  Otherincome (loss) (attach statement) . . . . . .« « « .« .+ . . . . . . . 7
8  Total income (loss). Combine lines 3 through 7 B8 18,065,131
9 Salaries and -waées'(ot-her. than fo ;:;ar‘t'ner-s) ('tes's eﬁ'lpluymant credits) . . . . . . . . . 9 5,457,656
10 Guaranteed paymentstopartners . . . + + o« 4 4 4 4 4w w awa e e . 10
11 Repairs and maintenance. .« .+ + + & 4 ¢ 4 4 e 4 4 e e = e w e e e e e w 11 470,738
12 ‘Baddebts-s: e e e o & ¥ @ ¢ W 0§ W 8 N % & 0 W W % e & o8 o8 4 12
18 Rent. . . . . . . . L L oo e i i e s e e e e e e . 13
#i 14 TaxesandlicBnSES . . . . & © 4 4 4 4 e e e e e h e e e e e e s e e . 14 1,016,468
PE 15 Interest (seeinstructions) . « + & & & ¢ @ & 2 4 & @ e e w4 4 s s 15
g 16a papreciation (if required, attach Form 4562) %8l . . . . . . . 16a 2,489,528
% b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16c 2,489,528
if'_ 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . 17
O | 18 Retirementplans, etc. . . . . . . 4 4 h 4 e s e 4 e s s e e e e e a s 18
§ 19 Employee benefit programs . . . + & & 4 s 4w s 0 x s xa e e e e a 19 230,800
E 20 Other deductions (attach statement) & . . . . L L L . . w . . e . e e .. 20 5,102,844
0 [ 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 14,768,034
22 Ordinary business income (loss). Subtract line 21 from line8 . . . . . « « . . . 22 3,297,097
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) . . 23
o 24 Interest due under the look-back method - income forecast method (attach Form 8866) . . . . 24
E 25 BBA AAR imputed underpayment (see instructions) . .+ « + + o+ o« 4 s s s w4 4 4w 25
E 26 Othertaxes (seeinstructions) . . . + + « + + + ¢ 4 e e e e e e e e e 26
E 27 Total balance due. Add lines 23through26. . . . . + .« . « « « & « « o« . . 27
E 2B Payment (seeinstructions) . . . . . . « 4 & & 4 & e & s 4 s = wom o= o 28
29 Amount Owed. I line 28 is smaller than line 27, enter amountowed . . . . . . . . . . 29
30 oOverpayment. If line 28 is larger than 27, enter averpayment . . . . . . + + « « « . 30




Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete, Declaration of preparer (ather than partner or limited liability company member) is based on all information of which

- preparer has any knowledge,
Sign -
May the IRS discuss this return
Here with the preparer shown below
ALLEN WEISSELBERG } 2020-09-11 cee instructians) 7 €4 ves & Na
Signature of partner or limited liahility company member Date
Print/Type preparer's name Preparer's signature Date Check . iF |DT[H
JENNIFER SAFRAN Bk =
Paid self-employed

Preparer Firm's name B MAZARS 1ISA 11D

Use On]y Firm's address b
WOODBURY, NY 117972003

Firm's EIN b= 13-145%55u

Phone no. (516) 488-1200

For Paperwork Reduction Act Notice, see separate instructions.

Cat, No, 113902

Form 1065 (2019)



Form 1065 (2019)

Page 2
Other Information
1 What type of entity is filing this return? Check the applicable box: Yes| No
a || pomestic general partnership b Domestic limited partnership
c Domestic limited liability company d Domestic limited liability partnership
e ] Foreign partnership f Other
2 At the end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
50% or More of the Partnership. Sl Rl % 5 0% % % hon o d & B i 5 5 EBRE S E & omoum Yes

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
50% orMoreof the Partnership. % . . . . L L L L L L L oo e . Yes

3 At the end of the tax year, did the partnership:

a  Own directly 20% or more, or own, directly or indirectly, 50% or mare of the total voting power of all classes of stock entitled to vote
of any foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes," complete (i)

through:(lw) below! = = = & % 5 & & & & & % § % @ & ¥ & & % il e W e e d a5 8 % A No
(i) Name of Corporation (ii) Employer Identification (iii) Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting
Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a

trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below . . . . . . . . No
(i) Name of Entity (ii) Employer (iii} Type of (iv) Country of (v) Maximum
Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital

4 Does the partnership satisfy all four of the following conditions? Yes| No
a The partnership's total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.
d The partnership is not filing and is not required to file Schedule M-3 . . . . . . . . © 4 v « & & + 0 o+ . . No
If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065;
or Item L on Schedule K-1.
5 Is this partnership a publicly traded partnership as defined in section 469(k)(2)7 . . . & « + & + & & & + + & . No
During the tax year, did the partnership have any debt that was cancelled, was forgwan or had the terms
modified so as to reduce the principal amount of thedebt? . . . . . . . v & . s s s e e s e . No
7 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to pr‘ov‘\de
information on any reportable transaction? . . . i & W ¢ % W W %= a A U G W 8 % No
8 At any time during calendar year 2019 did the partnership have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? See the
instructions for exceptions and filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FEAR),
If "Yes," enter the name of the foreign country, ® No
9 At any time during the tax year. did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . . . = 8 x % e or o a o= oa ow omom No
10a Is the partnership making, or had it previously made (and not revoked), a section 754 election? . . . . o No
See instructions for details regarding a section 754 election,
b Did the partnership make for this tax year an optional basis adjustment under section 743(b}) or 734(b)? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions . . .

Form 1065 (2019)



Form 1065 (2019) Page 3
: Other Information (continued)

Yes| No

Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) bacause of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))?
If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . . No

11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly owned by the partnership throughout|

n

thetaxvear) . o o o . o & & & & & e & ¢ 3 & & s 4 = = s s = = w s s v = P
12 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other
undivided interest in partnership property? . .« . .« & 4 4 4 s = 4 4 4 4w w w2+ = s s e s bk No

13 If the partnership is reguired to file Form 8858, Information Return of U.S. Persons With Respect To Foreign
Disregarded Entities, enter the number of Forms 8858 attached. See instructions B

14 Does the partnership have any fareign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership. B No
15 Enter the number of Forms 8865, Return of U.S, Persans With Respect to Certain Foreign Partnerships, attached to this

return
16a Did you make any payments in 2019 that would require you to file Form(s) 10997 See instructions . . . . . .+ .« . Yes
b If "Yes," did you or will you file reguired Form(s) 10897 . . .« « « = « & & 2 & & &+ = 4 a4 4 & v x Yes

17 Enter the number of Forms 5471, Information Return of U.S. Persons With Respect To Certain
Foreign Corporations, attached to this return. B

A8 Enter the number of partners that are foreign governments under section 892. b

19 During the partnership's tax year, did the partnership make any payments that would require it to file Forms 1042 and 1042-5 under

chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? . . « « + « « « « = « & + No
20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year (see the Instructions for Form 8938)7 No
21 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1T(b)(14)? . + + « « & No
22 During the tax year, did the partnership pay or accrue any interest or royalty for which the deduction is not allowed under section

267A? See instructions. If "Yes," enter the total amount of the disallowed deductions. B $ No
23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming business in effect

during the tax year? See inStructions . . . « & & =« 4 4 x4 = = & & & & & x x = & v = = = = -t No
24 Does the partnership satisfy one or more of the following (see instructions): . « = « + + + =« =« - -« « «+ « « = No

a The partnership owns a pass-through entity with current, or prior year carryover, excess business interest expense.

b The partnership's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are mare than $26 million and the partnership has business interest expense.

¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
If "Yes," to any, complete and attach Form 8990.

25 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions . . . . No
If "Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part I1I, line 3
>

If "No,” complete Designation of Partnership Representative, below.

Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year of this return.

N
L o ' DT VENTURE 1 MEMBER CORP
5. Add R u.s. b
Y ressof PR B\ vom, Ny 10022 il (212) 715-7231
If the PR is an
entity, name of
the designated
individual for
the PR DONALD 1 TRUMP JR
U.S. phone
U.S. address of number of
designated P - ! designated
individual y individual (212) 715-7231
26 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? . . . « « « & =« &+« v - No
If "Yes," enter the amount from Form 8996, line14. . . « +« & +« & & = « + + + .« P3§
27 Enter the number of foreign partners that transferred all or a portion of their partnership interests or received a distribution subject
tosection BEA(C)(B) + + + & x4 4 4 s 4 e+ e 4 4 4 4 a s x x s s . &
28 At any time during the tax year, were there any transfers between the partnership and its partners subject to the disclosure
requirements of Regulations section 1.707-87 . . .+ .+ « & + « 4+ 4+ & 4 4 0w % % % e v v - No

Form 1065 (2019)



Form 1065 (2019) Page 4
: Partners' Distributive Share Items % Total amount
1 Ordinary business income (loss) (page 1,line22) . . . . . . . . « .« . .« . 1 3,297,097
2 Net rental real estate income (loss) (attach Form B825) e e a e e e 2
E 3a Other gross rental income (loss)  « + + &« . . . . 3a
g b Expenses from other rental activities (attach statement) 3b
o c Other net rental income (loss), Subtract line 3b from line 3a . @ W W W W o e G & 3c
E
B 4 Guaranteed payments: a Services | 4a 1 b Capital 4b I
= cTotal. Add linedaandlinedb . . . . . . . . . . . . 4 0 e e e 4c
5 Interest income S 5 212
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . +. + +. . . 6a
b Qualified dividends | 6b c Dividend equivalents 6c
T RoyEltES & 0 oo o e m mE we ve o & % ¥ @ m w B oW W @ % G s #% 7
B8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) R B
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) « 4 % % m % & B 9a
b Collectibles (28%) gain (loss) E A4 % 8 g ESEE.a 9b
c Unrecaptured section 1250 gain (attach statement) | | 9c
10 Net section 1231 gain (loss) (attach Form 4797) SR OB Y OF ¥ o5 o4 &2 ¥ % 5 % & 10
11 Other income (loss) (see instructions) Type ¥ 11
. 12 Section 179 deduction (attach Form 4562) L 12
_g 13a Contributions B+ . . 0 ek e e e e e e e e e e e e e 13a 2,200
E’ b Investment interest expense e ow R MR Ve lar @ @ W W W @ W % % e a W 4 13b
]
a € Section 59(e)(2) expenditures: (1) Type ™ ______ . (2) Amount ¥ 13c(2)
d_Other deductions (see instructions) Type ¥ 13d
14a Net earnings (loss) from self-employment. . . . . . . . . « « .+ . . . . 14a 0
b Gross farming or fishing income . . . . . . .+« . . v 4 i 4 e e e e e e 14b
c Gross nonfarmincome  + v v & v v 4 s s a s 4 e e e e e e s e e 1l4c
15a Low-income housing credit (section 42(j)(5)) W e o # ¥ oS F oW 0w W ow % i % 15a
- b Low-income housing credit (other) o pE ol e e moW o® W & W W N W W W 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) . 15c
>
e
& d Other rental real estate credits (see instructions) 15d
e Other rental credits (see instructions) 15e
f Other credits (see instructions) & Type B 15f 5,550
16a Name of country or U.S. possession ®» ___ .
b Gross income fromallsources . . . . . . . . . . . . 4 4 4 04w . 16b
w c Gross income sourced at partner level Ve R T O B ¥ W O R % O® B OE W% o5 & 16c
E Foreign gross income sourced at partnership level
ﬁ d Reserved for future use® e Foreign branch category . . . . ¥ | 1ge
§ f Passive category ® g General category ® h Other (attach statement) ¥ 16h
E Deductions allocated and appartioned at partner level
2=
= i Interestexpense®_______ j Other Wy e e e ogm W @ w & > 16j
=
&: Deductions allocated and appartioned at partnership level to foreign source income
-
[2 k Reserved for future use® I Foreign branch category . . . . > 16l
m Passive category ® n General category ® 0 Other (attach statement) B 160
p Total foreign taxes (check one): ® pajd J Accrued P e e e e e 16p
q Reduction in taxes available for credit (attach statement) 5 @ i 3 0% 16q
r Other foreign tax information (attach statement). . . . . . . . . . . . . . .
17a Post-1986 depreciation adjustment . . . . . . . . . . . . . 4 4 .4 .. 17a
- E o b Adjusted gain or loss o i e My sy m Tae G e gm m m o m oW E O£ w8 & % W 17h
= =
- c Depletion (otherthanoiland gas) + +. + « + « « & « + « « 4 4 4 W o4 17c
=39
5 %E d 0il, gas, and geothermal properties—gross income . . . - . . . . + 4 4 o+ 4 . 17d
= == e Oil, gas, and geothermal properties—deductions . . . .« « + + &« + + & & .« . . 17e
f Other AMT items (attach statement) WEoGw e GE MR R W @ & @ B 0% OB OF & % % 17f
I 18a Tax-exemptinterestincome « + + & 4 & v « & & & s 4 4 4 e e w s . 1Ba
g b Other tax-exemptincome. . . . . . . . & & 4 o« . a4 4 e e e .. 18h
W
= c Nondeductibleexpenses . . . . + & & & 4 4 4 e a e a4 e s w a . . 18c 49,315
'5 19a Distributions of cash and marketable securities G W GE G B oW @ B W % W @ % 19a 4,584,051
E b Distributions of other property s e el e e e e e a s E e ow s oa w 19b
; 20a Investmentincome. . .« < . . . & . 4 4 s 4 e e a2 s s ow e . 20a 212
g b Investmentexpenses . . . . . . 4 4 ok s s e 4 e e e e e e e 20b
c Other items and amounts (attach statement) . . . . . . . . . . .+ « + . . .

Form 1065 (2019)



Form 1065 (2019) page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d, and 16p . e - ee e 1 3,295,109
2 Analysis by . (ii) Individual (iii) Individual - . (v) Exempt (vi)
partner type: (i) Corporate (active) (passive) (iv) Partnership Organization Nominee/Qther
a General partners
b Limited partners 32,951 3,262,158,
Balance Sheets per Books Beginning of tax year End of tax year
Assats (a) (b) (c) (d)
1 Cash . v . - . . . 129,362 0
2a Trade notes and accounts receivable . . 1,134,358 953,739
b Less allowance for bad debts 3 5 ¥ 10,000 1,124,358 10,000 943,739
3 Inventories B . . S i 255,188 255,541
4 U.S. government obligations 2 - &
5 Tax-exempt securities . . . . .
6  Dther current assets (attach statement) . %] 527,805 £ 463411
7a Loans to partners (or persons related to partners) .
b Mortgage and real estate loans . . .
8 Other investments (attach statement) E
9a Buildings and other depreciable assets . 89,346,724 89,668,589
b Less accumulated depreciation . 44,529,528 44,817,196 47,824,803 42,073,786
10a Depletable assets . . - . .
b Less accumulated depletion . 5 .
11 Land (net of any amortization) . . . 40,307 242 40,307 242
12a Intangible assets (amortizable only) . .
b Less accumulated amortization . . .
13 Other assets (attach statement) » . .
14 Total assets - a i P " . . 87,161,151 84,043719
Liabilities and Capital
15 Accounts payable o . . . . o 591,319 413,178
16 Mortgages, notes, bonds payable in less than 1
year
17  Other current liabilities (attach statement) . %] 1,152,160 4] 1,362,020
18 All nonrecourse loans . . . . .
19a Loans from partners (or persons relaled to partners) .
b Morigages, notes, bonds payable in 1 yearormore .
20 Other liabilities (attach statement) . i ] 48,294,332 koAl 43,280,158
21 Partners' capital accounts a . W . 37,123,340 38,988,363
22 Total liabilities and capital . . . 87,161,151 84,043,713
Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. The partnership may be required to file Schedule M-3 (see instructions).
. 6 Income recorded on books this year not
1:  Metlncome:(ioss) perbooks: « o included on Schedule K, lines 1 through
2 Income included on Schedule K, lines 1, 11 (itemize):
2, 3¢, 5, 6a, 7, 8, 9a, 10, and 11, not )
recorded on books this year (itemize): a Tax-exemptinterests
3 Guaranteed payments (otherthanhealth | | _ grmemsmessesssssssmsomommmmosomoonnoos m—
insurance) _p ": . _( . . . 7  Deductions included on Schedule K, lines
1 through 13d, and 16p, not charged
4 Expenses recorded on books this year not against book income this year (itemize):
included on Schedule K, lines 1 through
13d, and 16p (itemize): a Depreciation §
a Depreciation $
b Travel and 8 Add lines 6and 7 WS N de0 % W
t
entertainment $ .. uuceoiisesiamionn 9 Income (loss) (Analysis of Net Income
5 Add lines 1 through4 . . (Loss), line 1). Subtract line 8 from line 5
x w2 Analysis of Partners' Capital Accounts
1 Balance at beginning of year . . 37,123,340 6 Distributions: aCash . . . 4,584,051
2 Capital Contributed: a Cash . . . 4,159,101 b Property . .
B Property’ i @ 7  Other decreases (itemize): .
3 Netincome (loss) per books . . . 2,289,973
4 Other increases (itemize):  _________ 8 Addlines6and7. . . . . . . 4,584,051
9 PBalance at end of year. Subtract line 8
5 Add lines 1 through4 . . . . 43,572,414 from line 5 38,988,363

Form 1065 (2019)
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Software ID:
Software Version:
EIN:

Name:

51-0438370
LFB ACQUISITION LLC
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Form 1125-A Cost of Goods Sold

(Rev. November 2018) » Attach to Form 1120, 1120-C, 1120-F, 11208, or 1065, OMB No. 1545-0123
Department of the Treasury » Go to www.irs.gov/Formi1125a for the latest information.
Internal Revenue Service
Name Employer Identification Number
LFB ACQUISITION LLC
51-D438370
1 Inventory at beginning of year A o ow e om R m B omoom o e B R R SR G e 9 @, 3w @ 1 255,188
2 PUrchases = e % % 4 % w s W W W E & @ E e sl av oR R0 N e e e e e aen Ta 2 1,990,680
3 Costoflabor . . « « + . 4 4 4 e e e e e e e e e e 3
4 Additional section 263A costs (attach schedule) W oww om Gw o G iR e GeR {N0 gmd e e 4
5  Other costs (attach schedule) P e e oa W oW o w ¥ & w e e 8 TR e e el feE et W e G 5
6 Total. Add lines 1 through 5 8w % m m om m R s m o ovm pen om pR R SR LBR GRY T ok e B W 6 2,245,868
7 Inventoryatendofyear « + + & + v 4 2 s = 4 a2 a ow ow o a s s o oe iR W W B 7 255,541
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, pagel line 2 or the
appropriate line of your tax return, See instructions T 8 1,990,327
9a Check all methods used for valuing closing inventory:
Cost
Lower of cost or market
(iii) i_} Other (Specify method used and attach explanation.) »
b Check if there was & writedown of subnormal goods G R w B & W E E EY CeE e M S0 cwn e el Gws e e e o e & & ;D
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) s e s e a s s P[W
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
underLIFD..............................|9d| 0
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions A 3 Yes

f Was there any change in determining quantll\es, cost, or valuations between opening and closing inventory?
If "Yes," attach explanation i e e b B B s Roa ¥ o8& ¥ % £ & B o §po#o@ad oo {7 Yes % no

For Paperwork Reduction Act Notice, see instructions. Cat. No. 55988R Form 1125-A (11-2018)
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502 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury

Internal Revenue Service (99) P Attach to your tax return.

P Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

2019

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates
LFB ACQUISITION LLC

Identifying number

51-0438370

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part 1.

1 Maximum amount (see instructions) » « « + = & = @ x e w0 w e e e = =8 1
2 Total cost of section 179 property placed in service (see instructions) = = « « = =« = 4 @ e o 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) - « =« = = =« 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- + - = =« « « =« = = =« 4
5 Dollar limitation for tax year, Subtract line 4 from line 1. If zero or less, enter -0-, If married filing separately,
seeinstructions » + + = = = = = = x4 w o w = o« o+ 4 o« s = o= o= ox a2 o+ o= = = | §
6 (a) Description of property (b} Costc(:llﬁmess Lo (c) Elected cost
7 Listed property. Enter the amount from line 29, . . . . - - s | 7
8 Total elected cost of section 179 property. Add amounts in calumn (c), Imes Gand7 = = + o+ o+ = = - B
9 Tentative deduction. Enter the smaller of line 5orline8: - = « + « = = = = & v« = = = - 9
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562, + =« = = « = =« =« & =« =« = 10
11 Business income limitation, Enter the smaller of business income (not less than zero) or line 5. See
instructions., = = = + &+ &+ & & o« s 4+ 4w ow o ow o= ox w4 w2 o= a & s oxoxoaowow |11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 L L 12
13 Carryover of disallowed deduction to 2020. Add lines 9 and 10, less line 12 | I 13 |

Note: Don't use Part II or Part III below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Don't include listed property. See Instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the

tax year. See instructions. + + « ¢ & w0 e L L e e e 14 341,410
15 Property subject to section 168(f)(1) election L L I R 15
16 Cther depreciation (including ACRS) - - =« « « « « « =« L L L 16 842,472
F MACRS Depreciation (Don't include listed property See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2019« » + = = = = = 17 1,305,108

18 If you are electing to group any assets placed in service during the tax year into one or more general asset

accounts, check here. . . . .+ .+ .« 4 0 s a aa e wa s » O

Section B—Assets Placed in Service During 2019 Tax Year Using the General Depreciation System

(c) Basis for

s (b) Month and depreciation
(=) Crf;;g:ﬂ'cn of year p\a;ad in (business/investment (d)p?ri:ﬂew (e) Convention (f) Method
service use

only—see instructions)

(g)Depreciation
deduction

19a 3-year property

b 5-year property

€ 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S5/L
property 27.5 yrs. MM S/L
i Nonresidential real 2019-07 45,753 39 yrs. MM S/L 538
property MM S/L
Section C—Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 30-year 30 yrs. MM S/L
d 4U-year 40 yrs. MM S/L
S ary (See instructions.)
21 Listed property. Enter amount from line28 « « « =« = - LI L R T R B 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21, Enter here
and on the appropriate lines of your return, Partnerships and S corporations—see instructions = =« = - 22 2,489,528
23 For assets shown above and placed in service during the current year, enter the portion |
of the basis attributable to section 263A costs & w e e ve i 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (2019)



Form 4562 (2019) Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for entertainment,
recreation, or amusement.)

Note:For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

O ves O o 24b If "Yes," is the evidence written? [ ves

24a Do you have evidence to support the business/investment use claimed? No

(b) miyssi (d) (e) 0] (@) (h) M
Type of property (list Date placed in | investment Cost or other Basis for dgpreuaﬂun Recoveryl Method/ Depreciation/ EI.E(tEd
o f (business/investment % 2 X section 179
vehicles first) service use basis period Convention deduction
use only) cost
percentage
25 Special depreciation allowance for gualified listed property placed in service durmg the tax year
and used more than 50% in a qualified business use. See instructions. . . . e e 25
26 Property used more than 50% in a qualified business use:
3
%o
)
27 Property used 50% or less in a qualified business use:
U /L -
%o IS5/L -
% 6/ -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28 |
29 Add amounts in column (i), line 26. Enter hereand online 7, page 1 . . . . . .+ . . 4 & & . I 29 |

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles to
your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e) (f
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
30 Total business/investment miles driven during the year

(don't include commuting miles) . . . . . . . . .
31 Total commuting miles driven during the year PR
32 Total other personal(noncommuting) miles driven Wi
33 Total miles driven durlng the year. Add lines 30
through 32 . . S e e ge W RS S el A A A
34 was the vehicle available for personal use Yes |No |Yes | No [Yes | No |Yes | No |Yes | No |Yes | Na
during off-duty hours? . . . . + . . & &« & & .
35 Was the vehicle used primarily by a more than 5%
owner or related person? . ; o A R
36 Is another vehicle available for perscnal use? T

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these guestions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't more than 5%
owners or related persons. See instructions.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, lncludmg commuting, by your Yes No

AIPIOYEEST w we e g wn ewp m pan s de e gmy sEE e pei Ted den S @ e G T
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?

See the instructions for vehicles used by corporate officers, directors, or 1% or more OWNers . . + + « o« « «
39 Do you treat all use of vehicles by employees as personal use? « + + + & « &+ . 4 e e e e e e w4
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the

vehicles, and retain the information received? R RED AN GG dmp N dmi T M Y R e W @ B om o m E w W
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions. . . . . . . .

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.

Amortization
(b) ( (e)
) (d) R (f)
(a) Date Amortizable c Amortization :
e e ode 2 Amortization for
Description of costs amcm;ahon STHGITE section period or this year
begins percentage

42 Amortization of costs that begins during your 2019 tax year (see instructions):
43 Amortization of costs that began before your 2019 taxyear . . . + + + + + « & . . 43
44 Total. Add amounts in column (f). See the instructions for where toreport . . . . . . . 44

Form 4562 (2019)
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o 8846 | Credit for Employer Social Security and Medicare Taxes

Paid on Certain Employee Tips

Department of the Treasury ¥ Attach to your tax return.
Internal Revenue Service ¥ Go to www.irs.gov/Form8846 for the latest information.

DLN:

93269256063920 I

OMB No. 1545-0123

2019

Attachment

Sequence No. 98

Name(s) shown on return
LFB ACQUISITION LLC

Identifying number

51-0438370
Note. Claim this credit only for employer sacial security and Medicare taxes paid by food or beverage establishment where tipping is customary for
providing food or beverages, See the instructions for line 1.
1 Tips received by employees for services on which you paid or incurred employer social security and
Medicare taxes during the tax year (see instructions) . . . . . . 1 72,548
2 Tips not subject to the credit provisions (see instructions) W ow W W O W W & & 2
3 Creditable tips. Subtract line 2 from line 1 s 3 W s . o W W . " 3 72,548
Multiply line 3 by 7.65% (0.0765). If you had any tipped employees whose wages (|nc|ud|ng tms} exceeded
$132,900, see instructions and check here . . . . . . sy o w o 4 5,550
5 Credit for employer social securlty and Medicare taxes pald on certain employee tips from par‘tnershlps
and S corporations . . . . i n . w % w w W W E 5
6 Add lines 4 and 5. Partnerships and S corporations, report this amount on Schedule K. All others,
report this amount on Form 3800, Part III, line 4f s e e e e e e . 6 5,550
For Paperwork Reduction Act Notice, see instructions. Cat. No. 16148Z Form 8846 (2019)

Additional Data

Software ID:
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DLN: 93269256063920

m 8916-A

(Rev. November 2019)
Department of the Treasury
Intemal Revenue Service

Name of common parent
LFB ACQUISITION LLC

Supplemental Attachment to Schedule M-3

® Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 1120-5,
# Go to www.irs.gov/Form 1120 for the latest information.

OMB No. 1545-0123

Employer identification number

51-0438370

Name of subsidiary

Employer identification number

Cost of Goods Sold

(a) (b) (c) (d)
Cost of Goods Sold Itemns Expense per Temporary Permanent Deduction per Tax
Income Statement Difference Difference Return

1 Amounts attributable to cost flow assumptions.

2 Amounts attributable to:

a Stock option expense. . . . . . . . . .

b Other equity based compensation. . . . . .

¢ Meals and entertainment. . . . . . . . .

d Parachute payments. . . .+ « « « « &« 4 W

e Compensation with section 162(m) limitation. .

f Pension and profit sharing. . . . . . . . .

g Other post-retirement benefits. . . . . . .

h Deferred compensation. . + « + « + « «

i Reserved. . « « & + & & & & = & = =

j Amortization. . . . . . 4 4 4 2w .

k Depletion. « & & & & & & & & & 4 o .

I Depreciation. « « & &« &« o« & & & &« + &

m Corporate-owned life insurance premiums. . .

n Other section 263A costs. « +« « + = « & &
3 Inventory shrinkage accruals. . . « « . . .
4 Excess inventory and obsolescence reserves. .
5 Lower of cost or market write-downs. . . . .
6 Other items with differences (attach statement)
7 Other items with no differences. . . . . . . 1,990,327 1,990,327
8 Total cost of goods sold. Add lines 1 through 7

in columns a, b, ¢, and d. Enter totals on the 1,890,327 1,990,327
applicable Schedule M-3, See instructions. . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 4B657X

Form B916~A (Rev. 11- 2019)



Form 8916-A (Rev. 11- 2019)

Page 2

Interest Income

Interest Income Item

(a)
Income (Loss) per
Income Statement

(b)
Temporary
Difference

(c)
Permanent
Difference

(d)
Income (Loss) per
Tax Return

Tax-exempt interest
income

Interest income from
hybrid securities

Sale/lease interest income

Intercompany interest
income — From outside tax
affiliated group

Intercompany interest
income — From tax
affiliated group

Other interest income

212

212

Total interest income. Add
lines 1 through 5 in columns a,
b, ¢, and d. Enter total on the
applicable Schedule M-3. See
instructions.

212

Interest Expense

3a

3b

Interest Expense Item

(a)
Expense per Income
Statement

(b)
Temporary
Difference

()
Permanent
Difference

(d)
Deduction per Tax
Return

Interest expense from
hybrid securities

Lease/purchase interest
expense

Intercompany interest
expense — Paid to outside
tax affiliated group

Intercompany interest
expense — Paid to tax
affiliated group

Other interest expense

Total interest expense. Add
lines 1 through 4 in columns
a, b, ¢, and d. Enter total on
the applicable Schedule M-3.
See instructions.

Form 8916-A (Rev. 11- 2019)
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TY 2019 General Dependency Small

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:

Attachment Information: THE AMOUNTS REPORTED ON LINE 15N IS YOUR SHARE OF THE
FICATIP CREDIT FROM THE PARENTERSHIP FORM 8846. NYS
RESIDENTS ARE ENTITLED TO A SUBTRACTION IN THE AMOUNT
OFTHE FICA TIP CREDIT. NYS MODIFICATIONS FOR IRC SECTION
168(K) PROPERTY ARE ASFOLLOWS:IRC SECTION 168(K)

DEPRECIATION ADDITION AMOUNT: 12049/IRC SECTION 168(K)
DEPRECIATION SUBTRACTION AMOUNT: 18941/
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TY 2019 General Dependency Small

Name:
EIN:

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:
Attachment Information:

LFB ACQUISITION LLC
51-0438370

THE AMOUNTS REPORTED ON LINE 15N IS YOUR SHARE OF THE
FICATIP CREDIT FROM THE PARENTERSHIP FORM 8846. NYS
RESIDENTS ARE ENTITLED TO A SUBTRACTION IN THE AMOUNT
OFTHE FICA TIP CREDIT. NYS MODIFICATIONS FOR IRC SECTION
168(K) PROPERTY ARE ASFOLLOWS:IRC SECTION 168(K)
DEPRECIATION ADDITION AMOUNT: 1192828/IRC SECTION
168(K) DEPRECIATION SUBTRACTION AMOUNT: 1875137/
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DLN: 93269256063920

TY 2019 Itemized Other
Deductions

Name:
EIN:

LFB ACQUISITICN LLC

51-0438370

| COTTAGES EXPENSE

51,737 |

EVENTS EXPENSE 17,296 f
FOOD AND BEVERAGE 472,628 |
GENERAL AND ADMINISTRATIVE 456,502
GOLF EXPENSE 355,391

| GREENS EXPENSE 1,171,436

| INSURANCE 226,786

| LOCKERS 39,216

| MANAGEMENT FEE 900,388
MARKET AND ADVERTISING 342,793
MEALS 43,766
POOL BISTRO 23,552
POOL EXPENSE 144,141
SECURITY 72,683
TENNIS EXPENSE 29,554
UTILITIES 747,845 |

VALET

7,130 |
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TY 2019 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370
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TY 2019 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

3,264,126 |
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TY 2019 Other
Credits and Credit
Recapture

Name: LFB ACQUISITION LLC
EIN: 51-0438370

{ CREDIT FOR SOC. SEC. AND MEDICARE TAXES PAID 5,550
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DLN: 93 269256063920 |

TY 2019 Other Items and
Amounts

Name: LFB ACQUISITION LLC
EIN: 51-0438370

: Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispasitions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: EXCESS TAXABLE INCOME:$5784425




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: GROSS RECEIPTS FOR SECTION 59A(E):$20055670




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A - ORDINARY INCOME (LOSS):$3297097




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A W-2 WAGES:$5776790




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A UNADJUSTED BASIS OF ASSETS:$67773622




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: FEDERAL TAX ON FUELS - FORM 4136:$3016
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TY 2019 Partnership's

Charitable
Contributions
Name: LFB ACQUISITION LLC
EIN: 51-0438370
g G&A - CHARITABLE CONTRIB/DON CASH (60%) 2,200
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SCHEDULE B-1
(Form 1065)
(Rev. August 2019)

Department of the Treasury
Internal Revenue Service

= Attach to Form 1065.

Information on Partners Owning 50% or
More of the Partnership

» Go to www.irs.gov/Form 1065 for the latest information.

OMB No. 1545-0123

Name of partnership
LFB ACQUISITION LLC

51-0438370

Employer identification number (EIN)

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a (Question 3a

for 2009 through 2017))

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or
more in the profit, loss, or capital of the partnership (see instructions).

(v) Maximum

(ii) Employer Percentage Owned
(i) Name of Entity Identification Number (iii) Type of Entity (iv) Country of Organization in Profit, Loss, or
(if any) Capital
DIT HOLDINGS LLC 27-4162308 LLC us

99,0000000000 %

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Name of Individual or Estate

DONALD J TRUMP

(i) Identifying Number
(if any)

(iii) Country of Citizenship (see instructions)

(iv) Maximum
Percentage Owned in
Profit, Loss,
or Capital

us

100.0000000000 %

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Cat. No. 49842K Schedule B-1 (Form 1065) (Rev. 8-2019)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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o IAIEG Additional Information for Schedule M-3 Filers
(Form 1065)

(Rev. December 2014)
Department of the Treasury

Internal Revenue Service [ b Information about Schedule C (Form 1065) and its instructions is at www.irs.gov/Form1065.

i . OMB No. 1545-0123
b Attach to Form 1065, See separate instructions.

Name of partnership

Employer identification number
LFB ACQUISITION LLC

51-0438370
Yes|No

1 At any time during the tax year, were there any transfers between the partnership and its partners subject to the

disclosure requirements of Regulations section 1.707-8B? » & + & + & + & & « + % « & « u No
2  Does any amount reported on Schedule M-3, Part 11, lines 7 or 8, column (d), reflect allocations to this

partnership from another partnership of income, gain, loss, deduction, or credit that are disproportionate to

this partnership’s share of capital in that partnership or its ratio for sharing other items of that partnership? No
3 At any time during the tax year, did the partnership sell, exchange, or transfer any interest in an intangible

asset to a related person as defined in sections 267(b) and 707(b)(1)? . . . . . . . S Gy G e o m No
4 At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related

person as defined in sections 267(h) and Z07(b)(1)? + v & v 4« & v . e o e ke e e e e e e e e . No
5 At any time during the tax year, did the partnership make any change in accounting principle for financial

accounting purposes? See instructions for a definition of change in accounting principle . . . . . . . . No
6 At any time during the tax year, did the partnership make any change in a method of accounting for U.S.

INcome tax PUrPOSES? & & & & &+« &+ = = = & & o4 ow @ @ E oE E o= m = 4 s s s oam o No

For Paperwork Reduction Act Notice, see the instructions for Form 1065.  Cat. No. 499455 Schedule C (Form 1065) (Rev. 12-2014)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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651119

OMB No, 1545-0123

Final K-1 2} Amended k-1

Schedule K-1 Partner’s Share of Current Year Income,
(Form 1065) %) Deductions, Credits, and Other Items
Department of the Treasury 1 Ordinary business income 15 | Credits
Internal Revenue Service For calendar year 2019, or tax year (loss) N 564
beginning _ 01-01-2019 _ ending _ 12-31-2019 %) 32,971
. Net rental real estate income
Partner’s Share of Income, Deductions, 2 llloss) e :
Credits, etc. b See back of form and separate instructions, RrRidnransacons
3 | Other net rental income (loss)
Information About the Partnership
aa Guaranteed payments for
A Partnership’s employer identification number lservices
51-0438370
B Partnership’s name, address, city, state, and ZIP code 4p | Guaranteed payments for
LFB ACQUISITION LLC lcapital
4c | Total quaranteed payments
NEW YORK, NY 10022
5 | Interest income
p— 2|
C IRS Center where partnership filed return a | Ordinary dividends
EFILE
. . 17 [Alternative minimum tax (AMT)
Check if this is a publicly traded partnership (PTP) 6b | Qualified dividends items
Information About the Partner 6c | Dividend equivalents
E Partner's SSN or TIN (Do not use TIN of a disregarded entity. 7 | Royalties
See inst.)
45-3815157 - -
F Name, address, city, state, and ZIP code for partner entered in 8 (:\Lests)shortvterm capital gain 18 [ Tax-exempt income and
E. See instructions. nondeductible expenses
I FR ACOUTSTTION MFMBER CORP
9a | Net long-term capital gain € 494
a
(loss)
NEW YORK, NY 10022
9b | Collectibles (28%) gain (loss)
General partner or LLC (3 Limited partner or other LLC . 19 | Distributions
member-manager member 9¢ Unrecaptured section 1250
loain A 45,841
Domestic partner J Foreign partner
Y o ) 10 | Net section 1231 gain (loss
! If partnership interest is owned through a disregarded entity gam loss) 20 | Other information
(DE), enter DE's:
11 | Other income (loss)
TIN: N i
_— eme See Additional Data Tablel
I1 What type of entity is this partner? CORPORATION
I2 1If this partner is a retirement plan (IRA/SEP/Keogh/etc.),
check here
J  Partner’s share of profit, loss, and capital (see instructions): 12 | Section 179 deduction
Beginning Ending
Profit 1.0000000000 % 1.0000000000 % | 13 | Other deductions
Loss 1.0000000000 % 1.0000000000 % 23]
Capital 1.0000000000 %] 1.0000 %
Check if decrease is due to sale or exchange of partnership interest. .1
K Partner’s share of liabilities:
Beginning Ending
Nonr_e_course - 498,8878 449,952 id Self-employment earnings
Qualified
(loss)
nonrecourse
financing . . .§ 3
Recourse . . . § 83 0
L Check this box if Item K includes liability amounts from lower
tier partnerships. Mare than one activity for at-risk purposes®
L Partner’s capital account analys_rl:x Basis Capital 22 Mare than one activity for passive activity purposes*
Beginning capital account 5 $ 371,235 |LSee attached statement for additional information.
Capital contributed during the year . $ 41,581
Current year net income (loss) 3 32,951
Other increase (decrease) (attach
explanation) ., . ., . . . . . . $ _ -10,082
Withdrawals & distributions . . . . $ (45,841
Ending capital account . . . . . $ 389,884
M Did the partner contribute property with a built-in gain or loss?
Yes [ No If "Yes," attach statement (see =
instructions =
) 5
N Partner’s Share of Net Unrecognized Section 704(c) Gain or (Loss) L,‘
Beginning . N P
Ending $8 0000000 O |w
o
—
=
L

For Paperwork Reduction Act Natice, see Instructions for Form 1065.

www.irs.gov/Form1065

Cat, No, 11394R Schedule K-1 (Form 1065) 2019



Additional Data

Software ID:
Software Version:
EIN: 51-043B370
Name: LFB ACQUISITION LLC

Form 1065 Schedule K1,
Part 111, Line 20

30

32,971

57,768

NIN|N|O|»

677,736

| AE 57,844
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DLN: 93520658539630 l

Schedule K-1
(Form 1065) %

2019

651119

L. Final k-1 2 Amended k-1 OMB No. 1545-0123

Partner’s Share of Current Year Income,
Deductions, Credits, and Other Items

Department of the Treasury 1 (%rsc;i)nary business income 15 | Credits
Internal Revenue Service For calendar year 20139, or tax year N 5,494
beginning _ 01-01-2019 _ ending _ 12-31-2019 o 3,264,126
w Net rental real estate income
Partner’s Share of Income, Deductions, 2 J(loss) _ _
16 | Foreign transactions

b See back of form and separate instructions.

Credits, etc.

Information About the Partnership

3 | Other net rental income (loss)

A Partnership’s employer identification number
51-0438370

Guaranteed payments for

4a -
lservices

B Partnership’s name, address, city, state, and ZIP code
LFE ACQUISITION LLC

NEW YORK, NY 10022

Guaranteed payments for

4 lcapital

o

4c | Total guaranteed payments

C IRS Center where partnership filed return
EFILE

5 | Interest income

D L Check if this is a publicly traded partnership (PTP)

Information About the Partner

E Partner's SSN or TIN (Do not use TIN of a disregarded entity.
See inst.)
27-4162308

210
6a | Ordinary dividends
b | Quslificd dvidends 17 i.:;tr::;native minimum tax (AMT)
6c¢ | Dividend equivalents
7 | Royalties

F Name, address, city, state, and ZIP code for partner entered in

g | Net short-term capital gain 18 | Tax-exempt income and

Check this box if Item K includes liability amounts from lower
tier partnerships.

E. See instructions. (loss) nondeductible expenses
DJT HOLDINGS LLC
9a Net long-term capital gain c 48,821
(loss)
WOODBURY, NY 11/9/
9b | Collectibles (28%) gain (loss)
! General partner or LLC £4 Limited partner or other LLC 19 | Distributions
member-manager member 9¢ Unrecaptured section 1250
lgain A 4,538,210
Domestic partner Foreign partner
= ) S X 10 | Net section 1231 gain (loss)
 partnership interest is owned through a disregarded entity 20 | Other information
(DE), enter DE's:
11 | Other income (loss)
T Hame: Ses Additional Data Table|
I1 What type of entity is this partner? PARTNERSHIP
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.),
check here
3  Partner’s share of profit, loss, and capital (see instructions): 12 [ Section 179 deduction
Beginning Ending
Profit 99.0000000000 %l 99.0000000000 % | 13 | Other deductions
Loss 99,0000000000 % £9.0000000000 % | 2 178
CaEital 99.0000000000 % 99 % L
Check if decrease is due to sale or exchange of partnership interest
K Partner’s share of liabilities:
Beginning Ending
Nonrecourse . . $ 49,385,7725 44,545,262 14 | Sel-employmant earnings
Qualified (loss)
nonrecourse
financing . . . % 3
Recourse . . .§ 0. a

! More than ane activity for at-risk purposes*

L Partner's capital account analysis
Tax Basis Capital

Beginning capital account $ 36,752,105
Capital contributed during the year $ 4,117,510
Current year net income (loss) $ 3,262,158
Other increase (decrease) (attach

explanation) . . . . . . . $ -995,084
Withdrawals & distributions . . $ 4,538,210 )
Ending capital account $ 38,598,479

22( | More than one activity for passive activity purposes*

* See attached statement for additional information.

M  Did the partner contribute property with a built-in gain or loss?
) ves £ No
instructions)

If "Yes," attach statement (see

N  Partner’'s Share of Net Unrecognized Section 704(c) Gain or (Loss)

Beginning . . ., . . . . . . .
Ending . . . . . . s

For IRS Use Only

For Paperwork Reduction Act Notice, see Instructions for Form 1065,

www.irs.gov/Form1065

Cat. No, 11394R Schedule K-1 (Form 1065) 2019



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC

Form 1065 Schedule K1,
I_’_art I;I,"Line 20

A 210
c 2,986
iz 3,264,126
z
z

5,719,022

67,095,886

‘ AE 5,726,581

{AG 19,855,113




| efile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production |

Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2019 Schedule K-1 (1065) Miscellaneous Item

Name: LFB ACQUISITION LLC
EIN: 51-0438370

DLN: 93269256063920

20 74 SECTION 199A TRADE OR BUSINESS - : ORDINARY

INFORMATION INCOME (LOSS):$32971, W-2

WAGES:$57768, UNADJUSTED BASIS
OF ASSETS:$677736
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DLN: 93269256063920

TY 2019 Schedule K-1 (1065) Miscellaneous Item

Name: LFB ACQUISITION LLC

EIN:

51-043837

e |

20

SECTION 199A
INFORMATION

BASIS OF ASSETS:$67095886

TRADE OR BUSINESS - : ORDINARY !
INCOME (LOSS):$3264126, W-2 |
WAGES:$5719022, UNADIUSTED ,
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TY 2019 Schedule L Other
Current Assets

Name: LFB ACQUISITION LLC
EIN: 51-0438370

PREPAID EXPENSES 299,153 355,810
RESTRICTED CASH ESCROW 92,584 107,601
- OTHER RECEIVABLE 136,068 0]
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TY 2019 Schedule L Other Current
Liabilities

Name: LFB ACQUISITION LLC
EIN: 51-0438370

E,w;w.‘,;m = s NS e S P e ¥
| ACCRUED EXPENSES 207,164 281,155 |
| MANAGEMENT FEE PAYABLE 707,786 900,388 |
| CAPITAL LEASE PAYABLE - SHORT TERM 237,210 180,477 |
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TY 2019 Schedule L Other

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
DEFERRED REVENUE 1,534,452 414,760 |
MEMBERSHIP DEPOSITS PAYABLE 46,124,629 42,426,013
CAPITAL LEASE PAYABLE - LONG TERM 635,251 439,385
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SCHEDULE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123
{Form: 1065} for Certain Partnerships

Department of the Treasury e wAttach t‘.’ Form ].'065' . " 201 9
Internal Revenue Service » Go to www.irs.gov/Form1065 for instructions and the latest information.

Name of partnership Employer identification number

LFB ACQUISITION LLC
51-0438370

This Schedule M-3 is being filed because (check all that apply):

A 2 The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.

B L4 The amount of the partnership's adjusted total assets for the tax year is equal to $10 million or more. If box B is checked, enter the
amount of adjusted total assets for the tax year 88,627,770 .

c (! The amount of total receipts for the tax year is equal to $35 million or more. If box C is checked, enter the total receipts for the tax year

D E4 An entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50 percent or more in
the partnership’s capital, profit, or loss, on any day during the tax year of the partnership.
Name of Reportable Entity Partner Identifying Number Maximum Percentage
Owned or Deemed Owned
DIT HOLDINGS LLC o] 99.000 %

E [ voluntary Filer.

2o Financial Information and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?

Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.

4 No. Go to line 1b. See instructions If multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?

)

Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.

&4 No. Go to line 1c.
c Did the partnership prepare a non-tax-basis income statement for that period?

Yes. Complete lines 2 through 11 with respect to that income statement.
J No. Skip lines 2 through 3b and enter the partnership's net income (loss) per its books and records on line 4a.
2 Enter the income statement period:  Beginning 2019-01-01 Ending 2019-12-31
3a Has the partnership’s income statement been restated for the income statement period on line 2?

—

(] ves. (If "Yes," attach a statement and the amount of each item restated.)
L4 No.
b Has the partnership’s income statement been restated for any of the five income statement periods immediately preceding the period
on line 27
J ves. (If "Yes," attach a statement and the amount of each item restated.)

&4 No.

4a Worldwide consolidated net income (loss) from income statement source identified in Part I, line 1 4a 2,289,973
b Indicate accounting standard used for line 4a (see instructions):
1 2 caap 2 [ 1FRs 3 [0 section 704(b)
a4 [ Tax-pasis 5 ] other: (Specify) &
5a Net income from nonincludible foreign entities (attach statement) . . . . « « + + « .« . 5a @)
b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) . . 5b
6a Net income from nonincludible U.S. entities (attach statement) . + « « « + « « « « .+ & 6a ()
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amount) 5 6b
7a Net income (loss) of other foreign disregarded entities (attach statement) . . . + + « . « . 7a
b Net income (loss) of other U.S. disregarded entities (attach statement) . . . . « « « . . 7b
8 Adjustment to eliminations of transactions between includible entities and nonincludible entities
(aftachstatement) = « =« =« & o & = = = = = s & 2 = & @ % = ow o= o= o= o4 x = 8
9  Adjustment to reconcile income statement period to tax year (attach statement) . . . . . . 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) . . . . . . . . . 10
11 Net income (loss) per income statement of the partnership. Combine lines 4a through 10 . . . 11 2,289,973

Note: Part I, line 11, must equal Part II, line 26, column (a) or Schedule M-1, line 1 (see instructions).
12 Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines:
Total Assets Total Liabilities
a Included on Part I, line 4 84,043,719 45,055,356
b Removed on Part I, line 5
¢ Removed on PartI, line 6




d Included on Part I, line 7

For Paperwork Reduction Act Notice, see the instructions for your return.

Schedule M-3 (Form 1065) 2019

Cat. No. 39669D

Schedule M-3 (Form 1065) 2019
Page 2

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return

Income (Loss) Items

Attach statements for lines 1 through 10

1 Income (loss) from equity method foreign corporations
2 Gross foreign dividends not previously taxed
3 Subpart F, QEF, and similar income inclusions
4 Gross foreign distributions previously taxed
5 Income (loss) from equity method U.S. corporations
6 U.S.dividends . . . . . e e .
7 Income (loss) from U.S. partnerships . . . .
8 Income (loss) from foreign partnerships
9 Income (loss) from other pass-through entities.
10 Items relating to reportable transactions. . . .
11 Interest income (see instructions) ®. .
12 Total accrual to cash adjustment
13 Hedging transactions « . . . . . . . . . .
14 Mark-to-market income (loss) .
15 Cost of goods sold (see instructions) "’.:."cJ
16 Sale versus lease (for sellers and/or lessors) . .
17 Section 481(a) adjustments. . .
18 Unearned/deferred revenue . . . . .
19 Income recognition from long-term contracts . .
20 Original issue discount and other imputed interest

21a Income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities

b Gross capital gains from Schedule D, excluding amounts from
pass-through entities . . . . »

c Gross capital losses from Schedule D excludlng amounts from
pass-through entities, abandonment Iosses, and worthless
stock losses

d Net gain/loss reported on Form 4797 Ime 17 excluding
amounts from pass-through entities, abandonment losses, and
worthless stock losses . . . . . . . . .

e Abandonmentlesses . . . . . . .

f Worthless stock losses (attach statement)

g Other gain/loss on disposition of assets other than inventory

22 Other income (loss) items with differences (attach statement)
il
23 Total income (loss) items. Combine lines 1 through 22

24 Total expense/deduction items. (From Part III,
line 31) (see instructions) . . . . . . .

25 Other items with no differences . . . . . . .
26 Reconciliation totals. Combine lines 23 through 25

(a) (b) (c) (d)
Income (Loss) per Temporary Permanent Income (Loss) per
Income Statement Difference Difference Tax Return
212 212
(1.990,327) (1,990,327)
20,008,401 47.057 20,065,458
18,018,288 47,057 18,065,343
(-4,659,459) 905.747 52,332 (-3,701,380)
-11,068.854 -11,088,854
2,289,973 952,804 52,332 3,295,109

Note: Line 26, column (a), must equal Part I, line 11, and column (d) must equal Form 1065, Analysis of Net Income (Loss), line 1.

Schedule M-3 (Form 1065) 2019



Schedule M-3 (Form 1065) 2019

Page 3

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

W N =

©woNGOW®n R

10

12
13
14
15

16

17

18

19
20

21
22
23a

24
25
26
27
28
29
30

31

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return—Expense/Deduction Items

Expense/Deduction ltems

State and local current income tax expense B &
State and local deferred income tax expense

Foreign current income tax expense (other than
foreign withholding taxes) . . . . . . .
Foreign deferred income tax expense . . . « =«

Equity-based compensation . . . . . . . .
Meals and entertainment . . . . . . . .
Fines and penalties e I S
Judgments, damages, awards, and similar costs
Guaranteed payments i WY o 8 = m m m iw
Pension and profit-sharing . . . . .

Other post-retirement benefits . . . .

Deferred compensation . . . . s
Charitable contribution of cash and tanglble property
Charitable contribution of intangible property . .

Organizational expenses as per Regulations section
1.709-2(8) « « « & 4 = . o e o W w
Syndication expenses as per Regulatmns section

1.709-2(b) . . - . 0 . . . .
Current year acqU|5|twon/reorgan|zatlon |nvestment
bankingfees . . . « « . . P

Current year acqU|S|t|on/reorgan|zatmn legal and
accountingfees « . . « & & 4 4 4w .
Amortization/impairment of goodwill . . . . .
Amortization of acquisition, reorganization, and
start-upcosts . . .« & & .4 . . .

Other amortization or impairment write-offs .
Reserved « + =« « + & 2 & = = = s 1 s
Depletion—Oil & Gas . « « « s « « « «
Depletion—Other than Oil & Gas . . .
Intangible drilling & development costs . . .+ -
Depreciation . . . « « «

Bad debt expense . . . . . .

Interest expense (see instructions) . . .
Purchase versus lease (for purchasers and/or lessees)
Research and developmentcosts . . . . . .
Other expense/deduction items with differences
(attach statement) - % . e e s

Total expense/deductlon items. Comblne Ilnes 1
through 30. Enter here and on Part II, line 24,
reporting positive amounts as negative and negative
amounts as positive . . . . . . . . . .

(a)

(b)

(c)

(d)

Expense per Temporary Permanent Deduction per
Income Statement Difference Difference Tax Return
87,531 -43,765 43,766
2,200 2,200
3,395,275 -905,747 2,488,528
1,174,453 -8,567 1,165,886
4,659,459 -905,747 -52,332 3,701,380

Schedule M-3 (Form 1065) 2019
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Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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|efi|e GRAPHIC print - DO NOT PROCESS ] LATEST DATA - Production I DLN: 70269266002321'

1065 U.S. Return of Partnership Income L OME: NG 259570125,
Form
For calendar year 2020, or tax year beginning 01-01-2020, ending 12-31-2020. 202 0

Depariment of the Treasury

: » Go to www.irs.gov/Form1065 for instructions and the latest information.
Internal Revenue Service

A Principal business activity Hame of partnership D Employer identification
PRIVATE GOLF COURSE LFB ACQUISITION LLC number
51-D438370
— - Type - E Date business started
B Principal product or service bt Number, street, and room or suite no. If a P.0. box, see the instructions,
RECREATION/GOLF s 11-15-2011
F Total assets {see the

City or town, state or province, country, and ZIP or foreign postal code instructions)
C Business code number NEW YORK, NY 10022 $ 82,789,201
713900

Address change (5) {_! amended return

G Check applicable boxes: (1)  Initial return (2) L Final return (3) ) Name change (4) L
H Check accounting method: (1) Cash (2) 2 accrual (3) ) other (specify) »__
I Number of Schedules K-1. Attach one for each person who was a partner at any time during
3 Check if Schedules C and M-3 are attached %6l . . . . . . . . . . . . & i

K Check if partnership: (1) ! Aggregated activities for section 465 at-risk purposes (Z]fmI Grouped activities for section 469 passive activity purposes
Caution. Inciude anly trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

la Grossreceiptsorsales . . + + + 4« 4 4 4 4 . . . ia 15,050,827
b Returns and allowances . . . . . . . . . . . . . . . ib
c Balance. Subtract line lbfrom line1a . . . . . + 4 & « & 4 e 4w e e e . 1c 15,050,827
. 2 Cost of goods sold {attach Form 1125-A) ®&, . . . . . . . . . . . . .. ... 2 1,461,138
E 3  Gross profit. Subtract line 2 fromlinelc. . . « +« « + + © v 4 4 4 e e s a e . 3 13,589,689
::: 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) 4
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . .+« +« « « « +« « & & o« . 5
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . 6
7  Other income (loss) (attach statement) . . . . + . + « .« « . . . . . . . . . 7
8  Total income (loss). Combine lines 3 through 7 8 13,589,689
9  Salaries and wages (other than fo partners) (less employment credits) . . . . . . . . . 9 4,571,793
10 Guaranteed paymentstopartners . . . . .+ & . 4 4 s s e 4 4 e e e e e e . 10
11 Repairsand Maintenance. .« . « « &« ¢ 4 4 4 4 e e 4 e e e w e s 11 403,600
12 Baddebts. . . .« & & & v W s . 4 e & e s s oa o= s omom s e s 12
13 PEREs « = w v o0 6 s ow ow e w s omw w w m e e T e e e e e se o o s | GLR
14 Taxesandlicenses. . . . . . . . . . . . v W E s e W 14 701,918
2 | 15 Interest (seeinstructions) . . . . . . . . . . 4 0 0 w0 ... 15 69,524
E_ 16a Depreciation (if required, attach Form 4562) %%l , ., . . . . . 16a 1,936,766
§ b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16c 1,936,766
-é- 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . ., . . . 17
2| A8 RErEfTaRERERS B o o o e e e o sen o s W et fet G et W B W & & W B @ 18
g 19 Employee benefit programs . . . . . . . 4 4w w4 4 e 4 e e e e e e 19 251,799
E 20  Other deductions (attach statement) %l , . . . . . . . . . . . . . . . .. 20 4,166,145
021 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 12,101,545
22 Ordinary business income (loss). Subtract line 21 from line 8 e e e e e e e e 22 1,488,144
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) . . 23
o 24 Interest due under the look-back method - income forecast method (attach Form 8866) . . . . 24
E 25 BBA AAR imputed underpayment (see instructions) . . . .+ « + + 4 4 4 4w 4 e e . 25
E 26 Othertaxes (seeinstructions) . . . . . .« .+ . . . . . . . . 4 0 0 e e . . 26
‘§ 27 Total balance due. Add lines 23through 26. . . . . . + v « & + « « « + o . . 27
3 28 Payment (seeinstructions) . . . . . . . 4 4 4 4 4 e 4w a4 e a e a e e e 28
" 29 Amount Owed. If line 28 is smaller than line 27, enter amountowed . . . . . . . . . . 29
30 Overpayment. If line 28 is larger than 27, enter overpayment . . . . . . . + « & . . 30




Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete, Declaration of preparer {other than partner or limited liability company member) Is based on all information of which

Slgn preparer has any knowledge.
H May the IRS discuss this return
ere with the preparer shown below
DONALD 1 TRUMP IR ) 2021-00414 (see instructions) ? @ ves (I No
Signature of partner or limited liability company member Date
Print/Type preparer's name Preparer's signature Date (. PTIN
JENNIFER SAFRAN check LJ if
Paid self-employed _
Preparer Firm's name B MAZARS USA 11P Firm's EIN B 13-169500.

Use Only Firm's address b
WOODBURY, NY 117972003

Phone no. (516) 488-1200

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No, 11390Z

Form 1065 (2020)



Form 1065 (2020)

Page 2

Other Information

What type of entity is filing this return? Check the applicable box:

Domestic ganeral partnership b
Domestic limited liability company d

Domestic limited partnership
Domestic limited liability partnership
Other »

Foreign partnership f

No

At the end of the tax year:

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions, If "Yes," attach Schedule B-1, Information on Partners Owning
50”/00[MDYEUf[hEPBI’tHEFShIp.@‘ W A 8 e e E U e Vel gm0 U oed el el el i E G W 5w o w @

Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information on Partners Owning
50%orMureofthePartnership.“ﬂ'.........................

Yes

At the end of the tax year, did the partnership:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote
of any fareign ar domestic carporation? For rules of constructive ownership, see instructions. If "Yes," complete (i)

through (iv)below . . . . . . . . . . . . .+ « .+« . . O ST - B T

No

(i) Name of Corporation (ii) Employer Identification (iii) Country of (iv) Percentage
Number (if any) Incorporation QOwned in Voting

Stack

b

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (vibelow . . . . . . . .

No

(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of (v) Maximum

Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital

Does the partnership satisfy all four of the following conditions?
The partnership's total receipts for the tax year were less than $250,000.
The partnership’s total assets at the end of the tax year were less than $1 million.

Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.

The partnership is not filing and is not required to file ScheduleM-3 . , , . . . . . . . e e S

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065;
or Item L on Schedule K-1.

Yes

No

Is this partnership a publicly traded partnership as defined in section 469(k)(2)7 « + + + « + & « « « w4 W . .

During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms
modified so as to reduce the principal amount of the debt? . . . . . . . & . . . . . s e e e e e e e

No

Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . . . . . . 4 4 4 4 4w e e e e e e e e e e

No

At any time during calendar year 2020 did the partnership have an interest in or a signature or other authority over a

financial account in a foreign country (such as a bank account, securities account, ar other financial account)? See the
instructions for exceptions and filing requirements for FinCEN Form 114, Report of Fareign Bank and Financial Accounts (FBAR).
If "Yes," enter the name of the foreign country, &

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a fareign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions .+ . v v v v 4 4 4 4 v« o v v 4 .

10a

Is the partnership making, or had it previously made (and not revoked), a section 754 election? . . . . . . . . . . .
See instructions for details regarding a section 754 election,

Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"

attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . . . .

No

Form 1065 (2020)



Form 1065 (2020) Page 3
sehvad Other Information (continued)
Yes| No
¢ Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))?
If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions . . . . . . No
11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly owned by the partnership throughout
thetasrwear] 5 5 3 2 @ g W et nE e i A w R e d s g @ W cpes e woep wowow L)
12 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other
undivided interest in partnership property? . .« +« .« « o« . 4 4 0 e e e =+ . 4w 2w w x wo= et No
13  If the partnership is required to file Form 8858, Information Return of U.S, Persons With Respect To Foreign
Disregarded Entities, enter the number of Forms 8858 attached. See instructions | 4
14 Does the partnership have any foreign partners? If "Yes," enter the number of Forms BBO5, Foreign Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership. No
15 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached to this
return b
16a Did you make any payments in 2020 that would require you to file Form(s) 10997 See instructions . . .+ . .+ - . . Yes
b If "Yes," did you or will you file required Form(s) 1099? . . . + & + & & 4+ - & 4 4 2w v w = = % ¢ Yes
17  Enter the number of Forms 5471, Information Return of U.S. Persons With Respect To Certain
Foreign Corporations, attached to this return. &
18 Enter the number of partners that are foreign governments under section 892. &
19 During the partnership’s tax year, did the partnership make any payments that would require it to file Forms 1042 and 1042-S under
chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? . . . « « « + + + = = - - = No
20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year (see the Instructions for Form 8938)7 No
21 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1T(b)(214)? . . . . . - No
22  During the tax year, did the partnership pay or accrue any interest or royalty for which one or mare partners are not allowed a
deduction under section 267A? Seeinstructions . . « & & s s+ 4 a4 = = 4 x = = e e == x4 4w o= No
If "Yes," enter the total amount of the disallowed deductions. b $
23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming business in effect
during the tax year? Seeinstructions . . + + « & &« & 4 & 4 & = & & & 0 2 = & % v v = = " v No
24 Does the partnership satisfy one or more of the following (see instructions): . . = .« « « « = = = 0+« - = s Yes
a The partnership owns a pass-through entity with current, or prior year carryover, €xcess husiness interest expense.
b The partnership's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are more than $26 million and the partnership has business interest expense.
c The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
1f "Yes," to any, complete and attach Form 8990.
25 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions . . . - No
Ifh“‘!es," the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part I1I, line 3
If "No,” complete Designation of Partnership Representative, below.

Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year of this return.

i
il J DT VENTURE [ MEMBER CORP
U.S. Address of PR U.5. phone

" P wew vork,ny 10022 S b ES b (212) 715-7231

Ifthe PR is an
entity, name of
the designated

individual for
the PR } DONALD J TRUMP JR
U.S. phone
U.S. address of number of
designated ) NEW YORK, NY 10022 designated
‘ individual (212) 715-7231

individual




26

Is the partnership attaching Form B996 to certify as a Qualified Opportunity Fund? . . . . . . .+ + + &« & . . No
If "Yes," enter the amount from Form B996, line 16 . . &+ & « + « « &« & o = « . P %
27  Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in the
partnership or of receiving a distribution from the partnership . . . . . . . . . . . . ®
28 At any time during the tax year, were there any transfers between the partnership and its partners subject to the disclosure
reguirements of Regulations section 1.707-8? . . . © v v v 4 4 s s b x s s o w e e e b e s e e e . No
29 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties constituting a
trade or business of your partnership, and was the ownership percentage (by vote or value) for purposes of section 7874 greater
than 50% (for example, the partners held mare than 50% of the stock of the foreign corporation)? If "Yes," list the ownership
percentage by vote and by value. Seeiinstructions. .+ .+ . . . . . 4 L . 4w h e e e e e e e e
Percentage: By Vote By Value No

Form 1065 (2020)
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Partners' Distributive Share Items %

Total amount

1 Ordinary business income (loss) (page 1, line22) . . . .+ + « « « « « « & + 1 1,488,144
2 Net rental real estate income (loss) (attach Form 8825) e e e e e 2
’%‘ 3a Other gross rental income (loss) WY ey e gEE Tmy Nm UeR gmr o 3a
3 b Expenses from other rental activities (attach statement) 3b
o ¢ Other net rental income (loss). Subtract line 3b from line3a . . . « « « + + + « = 3c
E
8 4 Guaranteed payments: a Services | 4a 1 b Capital | 4b I
5 cTotal. Add line daandlinedb . .+ . « .+« 4 4 4 o4 . . o s v E 4c
5 Interest income S T T 5 229
6 Dividends and dividend equivalents: a Ordinary dividends . . . « « +« + + +« « « =« 6a
b Qualified dividends [ 6B ¢ Dividend equivalents 6¢c
7 Royalties . . . . & v 4 4w e e s s s = s awaaaa ek 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) R 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) P -l 9a
b Collectibles (28%) gain (loss) P T A 9b
© Unrecaptured section 1250 gain (attach statement) e e 9c
10 Net section 1231 gain (loss) (attach Form 4797) e s s s s a s wowom . 10
11 gther income (loss) (see instructions) Type ¥ 11
" 12 Section 179 deduction (attach Form 4562) B e W D im r i e cmn aBw Wn ume fim ged B 12
5 13a Contributions B+ ¢+ e . 4 4 e e e e e e e e e e - . 13a 700
“g b Investment interest @Xpense = « + + o« 4 = = x = = = = & = 4w ox o= o= 13b
a € Section 59(e)(2) expenditures: (1) Type ™ _______ oo (2) Amount » 13c(2)
d Other deductions (see instructions) Type ¥ 13d
= 14a Net earnings (loss) from self-employment. . . . + « « + + « - = W e el g 14a a
,EE b Gross farming or fishingincome .. . + « « « & & = = « « & = a2 a2 = w = 14b
@&
== c Gross nonfarm iNCOME  + & &+ &« = = = & 4 & w = = a4 4+ s = s l4c
15a Low-income housing credit (section 42(j)(5)) P “ e 15a
™ b Low-income housing credit (other) PO % O§ OB OB oW o5 O &N W e & 15b
= c Qualified rehabilitation expenditures (rental real estate) (attach Ferm 3468, if applicable) & 15c
@
A
(&) d Other rental real estate credits (see instructions) TIPSR s s 15d
e Other rental credits (see instructions) o 15e
f Other credits (see instructions) g 15f 2,197
16a Name of country or U.S. possession
b Gross income fromall soUrCeS .+ = « = & 4 4 x4 = a w4 s = == 4w 16b
® ¢ Gross income sourced at partner level A 16¢c
g Foreign gross income sourced at partnership level
g d Reserved for future use ¥ . e Foreign branch category . . . . 16e
:.:‘: f Passive category ® g General category ® h Other (attach statement) ¥ 16h
E Deductions allocated and apportioned at partner level
-
= i Interestexpense®™ __ _ ___________________ j Other PN W N G a i 16j
=
'g Deductions allocated and apportioned at partnership level to foreign source income
4
Hﬁ. k Reserved for future use® 1 Foreign branch category . . . . 16l
m Passive category " _____________ n General category _*____ o QOther (attach statement).” 160
p Total foreign taxes (check one): ®  paid 3 Accrued o - s e 16p
g Reduction in taxes available for credit (attach statement) . L. . 16q
Other foreign tax information (attach statement). . . « + « + & & + + « . .
17a Post-1986 depreciation adjustment . .+ « « . . . . - . . . P 17a
,,_,E = b Adjusted gain or loss PO W BB A e MD R e e e @ @ W ¥ W % & 17b
S =
= grf c Depletion (other than oil and gas) . . - = « « & « + o« = = s s e = s i 17c
= —
g E d Oil, gas, and geothermal properties—gross income . . .« « « « « + & & & s 17d
'G:E'S e 0il, gas, and geothermal properties—deductions . . . . « + « + + -« « « « « 17e
f Other AMT items (attach statement) w i A e G e g ey e m R B & B @ 17f
- 18a Tax-exempt interestincome . .+ + « « + + + & & 4w a2 = o= 1Ba
g b Other tax-exempt iNCOME. . + « « = « = & &+ = = = = =+ « =« & = s+ = = 1i8b
T
= c Nondeductible expenses . .+ + - - « « & o+ o+ o= = 4w 4 s == - . = 18c 44,882
;5 19a Distributions of cash and marketable securities P 19a 4,952,183
= b Distributions of other property v E CRG LR G TR SED GMA QWL s m oM W om @ = om w 19b
§ 20a Investmentincome. . .+ + & « = « + & o+ & = = & 2 = a = a . 20a 229
g b Investment eXpenses . . « « + x x o+ x w a e e e e e e e e e 20b
¢ Other items and amounts (attach statement) . . « « « « « + + o . . e

Form 1065 (2020)



Form 1065 (2020) Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of

Schedule K, lines 12 through 13d, and 16p m & . = . . i 3 i 3 . ¢ 1 1,487,673
2 Analysis by 5 (ii) Individual (iii) Individual . i (v) Exempt (vi)

partner type: (i) Corporate (active) (passive) (iv) Partnership Organization Nominee/Other

a General partners

b Limited partners 14,876 1,472,797
: Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (<) (d)
1 Cash . . . . . . . . . 134,987
2a Trade notes and accounts receivable . . 953,739 845,221
b Less allowance for bad debts . . . 10,000 943,739 10,000 835,221
3 Inventories + 2 g & W 5 ¥ 255,541 198,202
4 U.5. government obligations . . .
5 Tax-exempt securities . . . .
6 Other current assets (attach statement) . e 463,411 %] 758,170
7a Loans to partners (or persons related to pariners)
b Mortgage and real estate loans . .
8 Other investments (attach statement) &
9a Buildings and other depreciable assets . 869,998,589 91,037,827
b Less accumulated depreciation . * 47,924,803 42 073,788 50,482 448 40,555,379
10a Depletable assets o .
b Less accumulated depletion . - .
11 Land (net of any amortization) . . . 40,307,242 40,307,242
12a Intangible assets (amortizable only) 5
b Less accumulated amortization .
13 Other assets (attach statement) i i .
14 Total assets . . . . . . . 84,043,719 82,789,201
Liabilities and Capital
15 Accounts payable . . S - & 413,178 364.537
16 Mortgages, notes, bonds payable in less than 1
year
17  other current liabilities (attach statement) . ] 1,362,020 &l 1,322,780
18 All nonrecourse loans . . . . .
19a Loans from partners (or persons related to pariners) .
b Morigages, notes, bonds payable in 1 year or mare .
20 Other liabilities (attach statement) . . ‘IE,I 43 280,158 t@-a] 42,645 471
21 Partners' capital accounts . . " & 38,988,363 38,456,413
22 Total liabilities and capital . . . . 84,043,719 82,789,201
Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. The partnership may be required to file Schedule M-3 (see instructions).
. 6 Income recorded on books this year not
1 Netincome (loss) per books . . . included on Schedule K, lines 1 through
2 Income included on Schedule K, lines 1, 11 (itemize):
2, 3c, 5, 6a, 7, 8, 9a, 10, and 11, not
recorded on books this year (itemize): a Tax-exempt interest$
3 Guaranteed payments (other than health N T T PG
INSUFANEE) + . . . . e e . . 7 Deductions included on Schedule K, lines
1 through 13d, and 16p, not charged
4 Expenses recorded on books this year not against book income this year (itemize):
included on Schedule K, lines 1 through
13d, and 16p (itemize): o
a Depreciation $
a Depreciation §
b Travel and 8 Add lines 6 and 7 S T
entertainment $ . fr——
""""""""""" 9 Income (loss) (Analysis of Net Income
5 Add lines 1throughd4 . . . ., . (Loss), line 1). Subtract line 8 from line 5
Analysis of Partners' Capital Accounts
1 Balance at beginning of year . . . 32,479,847| 6 Distributions: aCash . . . 4,952,183
2 Capital Contributed: a Cash 3,934,266 b Property . .
b.Propeity: & 2 7  Other decreases (itemize):
3 Netincome (loss) per books . . . 1,442,794 7 Tmmmmmmeses
4  Otherincreases (itemize): 8 Addlines6and?7. . . . . . . 4,952,183
7 9 Balance at end of year. Subtract line 8
5 Add lines 1 through4 . . . . . 37,856,904 from line 5 32,904,721

Form 1065 (2020)
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Iefile GRAPHIC print - DO NOT PROCESS I LATEST DATA - Production [ DLN: 70269266002321'

Form 1125-A Cost of Goods Sold

{Rev. November 2018) » Attach to Form 1120, 1120-C, 1120-F, 11205, or 1065. OMB No. 1545-0123
Department of the Treasury b Go to www.irs.gov/Form1125a for the latest information,

Intemal Revenue Service

Name Employer Identification Number
LFB ACQUISITION LLC
51-0438370
1 Inventory at beginning of year o % O & W B & wF ey 6 e e G T wh owmE S 5 & W 1 255,541
2 Purchases S T 2 1,403,799
3 Cost of labor owow ow o w W W EF ® R B & & e W e e o e T N AT el D e s % B 3
4  Additional section 263A costs (attach schedule) WOE @ R SE R DS S OME M BE RPN S B % B 4
5 Other costs (attach schadule) S W o8 i 8§ E v E e e E T e e an e w 5
6 Total. Add lines 1 through § @ s m om w E m w8 w e R D e SR U e cal 6 1,659,340
7 Inventoryatend ofyear . . . . . . . . 4 4 4 4 e e e e e e e e e e e 7 198,202
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return, See instructions Wom mowoumom Can gk e S e oW vel a0 G G e 8 1,461,138
9a Check all methods used for valuing closing inventory:
() B4 cost
Lower of cost or market
Other (Specify method used and attach explanation.) »
b Check if there was a writedown of subnormal goods @ w w e @ 0w W e R M AT R R R e o ow & 3 » :E
c Check if the LIFO inventory method was adapted this tax year for any goods (if checked, attach Form 970) % OB om o om om oam
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
o T N W 0
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions W e £ o
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
If "Yes," attach explanation « " A K @ & & % & & € 8 B v & m = om om oomsoom cwe ome e o e e ! Yes 2 no

For Paperwork Reduction Act Notice, see instructions. Cat, No. 55988R Form 1125-A (11-2018)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC



|efile GRAPHIC print - DO NOT PROCESS | LATEST DATA - Production |

DLN: 70269266002321

Depreciation and Amortizati
D02 P Hon

(Including Information on Listed Property)
Department of the Treasury

Intemal Revenue Service (39) P Attach to your tax return.

P Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

2020

Attachment
Sequence No. 179

Name(s) shown on return
LFB ACQUISITION LLC

Business or activity to which this form relates

Identifying number

51-0438370

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount {see instructions) = =+ =+ «+ « + + 4 = = 0 w04 e e e e s 1
2 Total cost of section 179 property placed in service (see instructions) = + + + + + & &+ & 4 . . . 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) = « « « + « 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter=0- +  + + + = « « « « + & 4
5 Dollar limitation for tax year, Subtract line 4 from line 1, If zero or less, enter -0-. If married filing separately,
seeinstructions = = « ¢ & 4 4 & 4 4 4 a4 = = = x4 4 4 4 4 4 s s e o oe .| 5
6 (a) Description of property (b) Ccstn(g;.;s)iness us€ (c) Elected cost
7 Listed property. Enter the amount from line29. . . . . . . . . . . . l 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6and 7 « « +« « - 8
9 Tentative deduction. Enter the smaller of lineSorline8: - =« « « +« « « « + & « « .+ 9
10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562, + + + « + = =« =« =+ + & 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See
instructions. = = s & s 4 & e E o w a w e s e 8w e w4 o v s owow e s v oa s |11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 L 12
13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12 B[ 13 |

Note: Don't use Part II or Part III below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Don't include listed property, See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year. Seeinstructions. + « « + o+ 0 0 0 0 e w w w e 0 0 0 e e e e e e . 14 125,515
15 Property subject to section 168(f)(1) election L I T R A L 15
16 Other depreciation (including ACRS) «= « « « « « « & & & & & &+ & 4 . a4 s a1 e 16 842,472
MACRS Depreciation (Don't include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2020+ + + « « « + .« . 17 I 968,779
18 If you are electing to group any assets placed in service during the tax year into one or more general asset
accounts, check here . v v & & v 4 0 e e e e e e e e ..o [
Section B—Assets Placed in Service During 2020 Tax Year Using the General Depreciation System
b) Month and Ej‘::) ?eacsiiast‘:;cnr
(= CI::;QZ":_?;IUH o (\’ea;é}'l_\i;ic;d in (businezséfisr;vestment (d);frg;ew (e) Convention (f) Method (ngD:dF:&CiI::an
only—see instructions)
19a 3-year property
b 5-year property
€ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
Far Summary (See instructions.)
21 Listed property. Enter amount from line 28 - - - = = =+ = . 0 0 0 0 0 e 0 e 0w 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return, Partnerships and S corporations—see instructions  + + + + 22 1,936,766
23 For assets shown above and placed in service during the current year, enter the portion|
of the basis attributable to section 263A costs w4 ub, i s e e 23

For Paperwork Reduction Act Notice, see separate instructions, Cat. No. 12906N

Form 4562 (2020)



Form 4562 (2020) Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for entertainment,
recreation, or amusement.)
Note:For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only

24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

G | 8
24a Do you have evidence to support the businessfinvestment use claimed? (7 es j No 24b If "Yes," is the evidence written? fj Yes No
(<}
i)
() (b) Business/ (d) te) . " (@) (h) (
Type of property (list | Date placed in | investment Cost or other ?;j';nfe";?;ﬁr:sct‘f“‘;\: Recovery|  Method/ Depreciation/ Eeit';ﬁ“f,g
vehicles first) service use basis <e onl period | Convention deduction cost
percentage Y nly)
25 Special depreciation allowance for qualified listed property placed in service during the tax year
and used more than 50% in a qualified business use. See instructions. . . . . . . .« . 25
26 Property used more than 50% in a gualified business use:
%
%
%
27 Property used 50% or less in a gualified business use:
% S/L -
% 5/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28 |
29 Add amounts in column (i), line 26, Enterhereand online 7, page 1 . « « « « &+ & + & & o« s | 29 |

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles to
your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (<) (d) (e) ()
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during the year
(don't include commuting miles) . . . . . . .« .

31 Total commuting miles driven during the year e owoa s

32 Total other personal(nancommuting) miles driven A

33 Total miles driven during the year. Add lines 30
through32 . . . . ¢ « + & & 2 & « & & &+

34 Was the vehicle available for personal use Yes |No |Yes |No |[Yes |No |Yes |No |Yes | No |Yes | No

during off-duty hours? T T
35 Was the vehicle used primarily by a more than 5%

owner or related person? 5 . s s
36 Is another vehicle available for personal use? i & a4

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't more than 5%
owners or related persons. See instructions.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees? . . 4 4 4 s 4 4 s s = = s x xmomowaa a4 a wso=os e 4 xww oo

38 Do you maintain a written palicy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . . . .+ . - . -

39 Do you treat all use of vehicles by employees as personaluse? . . . . + + « & 0 0 0 s s e e e e

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received? SR R B OB OB 0@ W i onk e de U o s ome oW 30 om o

41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions. . . . .+ . . .

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.
Amortization

(b) ! (@)
c) (d) = f)
D ; t‘(a) f cost D;tet. Amortizable Code A"“”F"ff““” Amortization for
escription of costs amol \ZB ion amount section period or this year
begins percentage
42 Amortization of costs that begins during your 2020 tax year (see instructions):
43 Amortization of costs that began before your 2020 tax year » + + .+« =« « « « « & + 43
44 Total. Add amounts in column (f). See the instructions for wheretoreport . . « +. . . . 44

Form 4562 (2020)
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rom 8046

Paid on Certain Employee Tips

Department of the Treasury ¥ Attach to your tax return.
Internal Revenue Service » Go to www.irs.gov/Form8846 for the latest information.

Credit for Employer Social Security and Medicare Taxes

OMB No, 1545-0123

2020

Attachment
Sequence No. 846

Name(s) shown on return
LFB ACQUISITION LLC

Identifying number

51-0438370

Note. Claim this credit only for employer social security and Medicare taxes paid by food or beverage establishment where tipping is customary for
providing food or beverages. See the instructions for line 1,

1 Tips received by employees for services on which you paid or incurred employer social security and

Medicare taxes during the tax year (see instructions) . .+ + + « & « + + 4 4 4 s = = 1 28,713
2 Tips not subject to the credit provisions (see instructions) « oW w o E e om W o ox om % oa 2
3 Creditable tips. Subtract line 2 from line 1 s e . - . . . . 3 28,713
4 Multiply line 3 by 7.65% (0.0765). If you had any tipped emplnyeas whose wages (mcludlng hpsj exceeded

$137,700, see instructions and check here. . . . . . e e e L 4 2,197
5 Credit for employer social security and Medicare taxes paid on certain employee tlps from parmersh:ps

andScorporations . . . . 4 4 - 4 4 4 4 s s s i W @ ¥ oW ai E 5
6 Add lines 4 and 5. Partnerships and S corporations, report this amount on Schedule K. All uthers,

report this amount on Form 3800, Part III, line 4f . i a oW & W W @ 6 2,197

For Paperwork Reduction Act Notice, see instructions. Cat. No. 161482 Form 8846 (2020)

Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC
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on 8916-A

{Rev. November 2020)

Supplemental Attachment to Schedule M-3

Department of the Treasury ® Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 1120-S.
Internal Revenue Service ¥ Go to www.irs.gov/Form 1120 for the latest information.
Name of common parent

DLN: 70269266002321 I

OMB No. 1545-0123

LFB ACQUISITION LLC

Employer identification number

51-0438370

Name of subsidiary

Employer identification number

Cost of Goods Sold

Cost of Goods Sold Items

(a)
Expense per
Income Statement

(b)
Temporary
Difference

(c)

(d)

Permanent Deduction per Tax
Difference Return

1 Amounts attributable to cost flow assumptions.
2 Amounts attributable to:

a Stock option expense. . . . . . . .
b Other equity based compensation.
c Meals and entertainment. . . . . . .
d Parachute payments. . . . . .
e Compensation with section 162(m) limitation. .
f Pension and profit sharing. . . .
g Other post-retirement benefits. . . . . . .
h Deferred compensation. . . .
i Reserved. . . . . . .
j Amortization. . . . . . . .
k Depletion. . . . . . .
I Depreciation. . . . . .
m Corporate-owned life insurance premiums. . .
n Other section 263A costs. . . . . . .
3 Inventory shrinkage accruals. . . . . . . .
4  Excess inventory and obsolescence reserves. .

5 Lower of cost or market write-downs. . . . .
6 Other items with differences (attach statement)

7 Other items with no differences. . . . .

8 Total cost of goods sold. Add lines 1 through 7
in columns a, b, ¢, and d. Enter totals on the
applicable Schedule M-3. See instructions.

1,461,138

1,461,138

1,461,138

1,461,138

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 48657X

Form 8916-A (Rev. 11- 2020)



Form 8916-A (Rev. 11- 2020)

Page 2

Interest Income

Interest Income Item

(a)
Income (Loss) per
Income Statement

(b)
Temporary
Difference

(c)
Permanent
Difference

(d)
Income (Loss) per
Tax Return

Tax-exempt interest
income

Interest income from
hybrid securities

Sale/lease interest income

Intercompany interest
income — From outside tax
affiliated group

Intercompany interest
income — From tax
affiliated group

Other interest income

229

229

Total interest income. Add
lines 1 through 5 in columns a,
b, ¢, and d. Enter total on the
applicable Schedule M-3. See
instructions.

229

229

Interest Expense

3a

3b

Interest Expense Item

(a)
Expense per Income
Statement

(b)
Temporary
Difference

(<)
Permanent
Difference

(d)
Deduction per Tax
Return

Interest expense from
hybrid securities

Lease/purchase interest
expense

Intercompany interest
expense — Paid to outside
tax affiliated group

Intercompany interest
expense — Paid to tax
affiliated group

Other interest expense

69,524

69,524

Total interest expense. Add
lines 1 through 4 in columns
a, b, ¢, and d. Enter total on
the applicable Schedule M-3.
See Instructions.

69,524

69,524

Form 8916-A (Rev. 11- 2019)
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8990 Limitation on Business Interest Expense
Form Under Section 163(j)
Rev. May 2020 OMB No, 1545-0123
Depariment of the Treasury » Attach to your tax return.
Internal Revenue Service »Go to www.irs.gov/Form8990 for instructions and the latest information.
Taxpayer name(s) shown on tax return Identification number
LFB ACQUISITION LLC 51-0438370

If Form B990 relates to an information return for a foreign entity (for example, Form 5471), enter:
Name of foreign entity >

Employer identification number, if any » 51-0438370

Reference ID number (see instructions) ¥

Computation of Allowable Business Interest Expense

Part I is completed by all taxpayers subject to section 163(j). Schedule A and Schedule B need to be completed before Part I when the taxpayeris a

partner or shareholder of a pass-through entity subject to section 163(j).

Section I — Business Interest Expense

1 Current year business interest expense (nat including floor plan financing
interest expense), before the section 163(j) limitation . . . . . . . 1 69,524
2 Disallowed business interest expense carryovers from prior years.
(Does not apply to a partnership) . . .« « + « « + & & & & . 2
3 Partner's excess business interest expense treated as paid or accrued
in current year (Schedule A, line 44, column(h)) . . . + - . . . 3
4 Floor plan financing interest expense, See instructions . . . . . . + & 4 0w e e e . s 4
5 Total business interest expense. Add lines 1 through 4 V% R W 6 % ik w ow e w w w e 5 69,524
Section II — Adjusted Taxable Income
Taxable Income
6 Taxable Income, See INSLrUCHONS  » « + + o = « o + & « « « « « « - + « « « « .« | 6| 1,487,673
Additions (adjustments to be made if amounts included on line 6)
7 Any item of loss or deduction which is not properly allocable to a trade
or business of the taxpayer. See Instructions O W% owo% % @ @ 7
8 Any business interest expense not from a pass-through entity. See
instructions . . . - . 4 & 4 0 s s e w wa a aaw 8 69,524
9 Amount of any net operating loss deduction under section 172 . . . . 9
10 Amount of any qualified business income deduction allowed under
section 199A . . . . s s - = 4 s a4 s s 4w 10
11 Deduction allowable for depreciation, amortization, or depletion
attributable to a trade or business . . . . . . o« . o 0 . 4 . 11 1,936,766
12 Amount of any loss or deduction items from a pass-through entity.
Seeinstructions , . . . . . 4 0 0 0 e e e w aaaw 12
13 Other additions. See instructions o N VRS TR e e SN e e e W G 13
14 Total current year partner's excess taxable income (Schedule A,
lined4d, column (F)) « =« & & & = « v v 4 4 4 4 a4 w oo 14
15 Total current year S corporation shareholder's excess taxable
income (Schedule B, line 46, column (c)) . . « +« « « .« .+ . . . 15
16 Total.Addlines7through15 . . + &« + + + « = & & &+ & & 2 = o= o= 2w x4 . P 16 2,006,250
Reductions (adjustments to be made if amounts included on line 6)
17 Any item of income or gain which is not properly allocable to a trade
or business of the taxpayer. See instructions . . . . . . . . . . 17 (229)
18 Any business interest income not from a pass-through entity. See instructions | 18 ()
19 Amount of any income or gain items from a pass-through entity.
Seeinstructions + + « « = o« 4 4 s 4 s a = x4 oa 19 ()
20 Other reductions. See instructions . + « + + « & & o+ 4 4 . . 20 ()
21 Total. Combine lines 17 through 20 o o e B R R R W o w B W@ owow o w W 21 (229)
22 Adjusted taxable income. Combine lines 6, 16, and 21, (If zero or less, enter-0-.) . . . . . . » | 22 3,493,734

For Paperwork Reduction Act Notice, see the instructions. Cat. No. 37814C

Form 8990 (Rev. 5-2020)



Form 8390 (Rev, 5-2020)

Page 2

Section III — Business Interest Income
23 Current year business interest income. See instructions . . . . . . 23
24 Excess business interest income from pass-through entities (total of

Schedule A, line 44, column (g); and Schedule B, line 46, column(d)) . . 24
25 Total.Addlines23and24 . . . . . . . . . . o« 4 o4 . . g o . > 25
Section IV — 163(j) Limitation Calculations

Limitation on Business Interest Expense

26 Multiply adjusted taxable income (line 22) by the applicable percentage.

Seainstructions . . « .« .+ < 4 & 4 4 s f s 4 e e e . 26 1,746,867
27 Business interest income (line25) . . . . . . . . . . . . . 27
28 Floor plan financing interest expense (lined4) . . . . . . . . . . 28
29 Total. Addlines 26,27, and 28 . . . . . . . & 4 4 4 4 4 e e e e e e 29 1,746,867

Allowable Business Interest Expense
30 Total current year business interest expense deduction. See instructions . . . . . . . . . | 30 | 69,524
Carryfoward

31 Disallowed business interest expense. Subtract line 29 from line 5. (If zero or less, enter -0-.) . . . | 31 |

Partnership Pass-Through Items

Part 11 is only completed by a partnership that is subject to section 163(j). The partnership items below are allocated to the partners and are not
carried forward by the partnership. See the instructions for more information.

Excess Business Interest Expense

32 Excess business interest expense. Enter amount from line 31 SR T R |32|

Excess Taxable Income (If you entered an amount on line 32, skip lines 33 through 37.)

33 Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter-0-.) . . . . . oy e e 33 69,524
34 Subtract line 33 from line 26, (If zero or less, enter -0-.) + « + &+ & 4 4 4 e e e e e e 34 1,677,343
35 Divide line 34 by line 26. Enter the result as a decimal. (If line 26 is zero, enter -0-.) . . . . . . . 35 96,020100000000
36 Excess Taxable Income. Multiply line 35by line22 . . . . . +© & v & 4 & o + « + &+ 36 3,354,687
Excess Business Interest Income
37 Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero
orless, enter-0-.) . . . . . . . G I S T N S T 37

S Corporation Pass-Through Items

Part 111 is only completed by S corporations that are subject to section 163(j). The S corporation items below are allocated to the shareholders. See
the instructions for more information.

Excess Taxable Income

38 Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter -0-.) . . . . . . 5 38
39 Subtract line 38 from line 26. (If zeroorless, enter-0-.) . . + + & v & = = = + + & & & . 39
40 Divide line 39 by line 26. Enter the result as a decimal. (If line 26 is zerg, enter -0-.) . . . . . . . 40
41 Excess Taxable Income. Multiply line40by line22 . . . . . . . . . . . &Y R B 41
Excess Business Interest Income
42 Excess business interest income, Subtract the sum of lines 1, 2, and 3 from line 25. (If zero
orless;enter-0-) « & 4 &« & 5 8 v & o w ¥ ow % 4 & @ W & & 5 e e e e e an e ocw |42

Form 8990 (Rev. 5-2020)
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Form 8990 (Rev. 5-2020)

S ary of Partner's Allocable Partnership Interest

Any taxpayer that owns an interest in a partnership and receives excess business interest expense allocated from the partnership should complete Schedule A before completing Part 1.

(a) Name of partnership

(b) EIN

Excess Business Intarest Expense

(<) Current year

(d) Prior year
carryover

(e) Total
({c) plus (d))

(f) Current year
excess taxable
income

(g) Current year
excess business
interest income

(h) Excess business
interest expense
treated as paid or
accrued (lesser of
(e) or (F) plus (g))

(i) Current year
business interest
carryover
((e) minus (h))

a3

44 Total

Summary of Shareholder's Excess Taxable Income and Excess Business Interest Income

Any taxpayer that is required to complete Part I and is a shareholder in an S corporation that has excess taxable income or excess business interest income should complete Schedule 8 before completing

Part 1.
5 (c) Current year excess (d) Current year excess
(a) Name of S corporation (b) EIN taxable income business interest income
45
46 Total

Form 8990 (Rev. 5-2020)
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TY 2020 General Dependency Small

Name:
EIN:

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:
Attachment Information:

LFB ACQUISITION LLC
51-0438370

PURSUANT TO NOTICE 2020-43, PARTNERSHIPS MUST REPORT
PARTNER / CAPITAL ACCOUNTS COMPLYING WITH THE TAX
CAPITAL REPORTING / REQUIREMENT FOR TAXABLE YEARS
ENDING ON OR AFTER DECEMBER / 31, 2020. AS A RESULT,
PARTNERSHIPS ARE NO LONGER PERMITTED / TO REPORT
PARTNER CAPITAL ACCOUNTS USING ANY OTHER METHOD /
INCULDING SECTION SECTION 704(B) OF THE INTERNAL
REVENUE / CODE AND US GENERALLY ACCEPTED ACCOUNTING
PRINCIPLES (GAAP). / PARTNER CAPITAL BEGINNING OF YEAR
(GAAP) AMOUNT: 389884 / GAAP TO TAX ADJUSTMENT AMOUNT:
-65085 / PARTNER CAPITAL BEGINNING OF YEAR (TAX) AMOUNT:
324799 / THE AMOUNTS REPORTED ON LINE 15N IS YOUR
SHARE OF THE FICA / TIP CREDIT FROM THE PARENTERSHIP
FORM 8846. / NYS RESIDENTS ARE ENTITLED TO A
SUBTRACTION IN THE AMOUNT OF / THE FICA TIP CREDIT. / NYS
MODIFICATIONS FOR IRC SECTION 168(K) PROPERTY ARE AS /
FOLLOWS: / IRC SECTION 168(K) DEPRECIATION ADDITION
AMOUNT: 7546 / IRC SECTION 168(K) DEPRECIATION
SUBTRACTION AMOUNT: 14334



Iefile GRAPHIC print - DO NOT PROCESS I LATEST DATA - Production I DLN: 70269256002321'
TY 2020 General Dependency Small

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Business Name or Person Name:
Taxpayer Identification Number:

Form, Line or Instruction
Reference:

Regulations Reference:
Description:

Attachment Information: PURSUANT TO NOTICE 2020-43, PARTNERSHIPS MUST REPORT
PARTNER / CAPITAL ACCOUNTS COMPLYING WITH THE TAX
CAPITAL REPORTING / REQUIREMENT FOR TAXABLE YEARS
ENDING ON OR AFTER DECEMBER / 31, 2020. AS A RESULT,
PARTNERSHIPS ARE NO LONGER PERMITTED / TO REPORT
PARTNER CAPITAL ACCOUNTS USING ANY OTHER METHOD /
INCULDING SECTION SECTION 704(B) OF THE INTERNAL
REVENUE / CODE AND US GENERALLY ACCEPTED ACCOUNTING
PRINCIPLES (GAAP). / PARTNER CAPITAL BEGINNING OF YEAR
(GAAP) AMOUNT. 38598479 / GAAP TO TAX ADJUSTMENT
AMOUNT: -6443431 / PARTNER CAPITAL BEGINNING OF YEAR
(TAX) AMOUNT: 32155048 / THE AMOUNTS REPORTED ON LINE
15N IS YOUR SHARE OF THE FICA / TIP CREDIT FROM THE
PARENTERSHIP FORM 8846. / NYS RESIDENTS ARE ENTITLED TO
A SUBTRACTION IN THE AMOUNT OF / THE FICA TIP CREDIT. /
NYS MODIFICATIONS FOR IRC SECTION 168(K) PROPERTY ARE
AS / FOLLOWS: / IRC SECTION 168(K) DEPRECIATION ADDITION
AMOUNT: 747004 / IRC SECTION 168(K) DEPRECIATION
SUBTRACTION AMOUNT: 1419039
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TY 2020 Itemized Other
Deductions

Name: LFB ACQUISITION LLC
EIN: 51-0438370

COTTAGES EXPENSE 46,748
EVENTS EXPENSE 2,730
FOOD AND BEVERAGE 317,160
GENERAL AND ADMINISTRATIVE 274,227
GOLF EXPENSE 320,526
GREENS EXPENSE 1,021,822
INSURANCE 195,748
LOCKERS 24,403
MANAGEMENT FEE 672,105
MARKET AND ADVERTISING 263,275
MEALS 34,875
POOL BISTRO 26,617
POOL EXPENSE 144,382
SECURITY 76,347
TENNIS EXPENSE 50,712
UTILITIES 692,229
VALET

2,239
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TY 2020 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

e S S
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TY 2020 Ordinary Business Income
(Loss) Activity

Name: LFB ACQUISITION LLC
EIN: 51-0438370

| 1 473 763
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TY 2020 Other
Credits and Credit
Recapture
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Name: LFB ACQUISITION LLC
EIN: 51-0438370

| CREDIT FOR SOC. SEC. AND MEDICARE TAXES PAID ]

033 5855 T 5 T ST T S oo =7

[ES—-————

2,197
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TY 2020 Other Items and
Amounts

Name: LFB ACQUISITION LLC
EIN: 51-0438370

Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: EXCESS TAXABLE INCOME:$3354687




A s

Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: GROSS RECEIPTS FOR SECTION 448(C):$15051056




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A - ORDINARY INCOME (LOSS):$1488144




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:

Section 453(1)(3) information:

Section 453A information:

Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A W-2 WAGES:$5069164

]

r——

e




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: SECTION 199A UNADJUSTED BASIS OF ASSETS:$65044275




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: BUSINESS INTEREST EXPENSE:$69524




Fuel Tax Credit Information:

Lookback interest - completed
long term contracts:

Lookback interest - income
forecast method:

Dispositions of property with
section 179 deductions:

Recapture of section 179
deduction:

Special basis adjustments:
Section 453(1)(3) information:
Section 453A information:
Section 1260(b) information:

Interest allocable to production
expenditures:

CCF nonqualified withdrawal:

Information needed to figure
depletion - oil and gas:

Amortization of reforestation
costs:

Unrelated business taxable
income:

Other information: FEDERAL TAX ON FUELS - FORM 4136:$2785
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TY 2020 Partnership's
Charitable
Contributions

Name: LFB ACQUISITION LLC
EIN: 51-0438370

—

—

; G&A - CHARITABLE CONTRIB/DON CASH (60%) |

700 |
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TY 2020 QBI Pass Through Entity Reporting A Statement

Name:
EIN:
Name:

EIN:
Business Name:
Business EIN:

Trade Or Business Description:

Aggregated Indicator:

Ordinary Business Income Loss

Amount:

Rental Income Loss Amount:
Royalty Income Loss Amount:
Section 1231 Gain Loss Amount:
Other Income Loss Amount:
Section 179 Deduction Amount:
Charitable Contribution Amount:
Other Deductions Amount:

W2 Wages Amount:

UBIA Qualified Property Amount:

Section 199A Dividends Amount:

LFB ACQUISITION LLC
51-0438370
LFB ACQUISITION LLC

51-0438370
LFB ACQUISITION MEMBER CORP
45-3815157

- NOT AGGREGATED

14,881

50,692

650,443
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TY 2020 QBI Pass Through Entity Reporting A Statement

Name:
EIN:
Name:

EIN:
Business Name:
Business EIN:

Trade Or Business Description:

Aggregated Indicator:

Ordinary Business Income Loss
¥ Amount:

Rental Income Loss Amount:
Royalty Income Loss Amount:
Section 1231 Gain Loss Amount:
‘ Other Income Loss Amount:

Section 179 Deduction Amount:
Charitable Contribution Amount:

Other Deductions Amount:
5‘ W2 Wages Amount:

- UBIA Qualified Property Amount:

£

N

LFB ACQUISITION LLC
51-0438370
LFB ACQUISITION LLC

51-0438370
DJT HOLDINGS LLC
27-4162308

- NOT AGGREGATED

1,473,263

5,018,472

64,393,832

Section 199A Dividends Amount:
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SCHEDULE B-1
(Form 1065)
(Rev. August 2019)

Depariment of the Treasury
Intemal Revenue Service

Information on Partners Owning 50% or

More of the Partnership

» Attach to Form 1065.

» Go to www.irs.gov/Form 1065 for the latest information.

OMB No. 1545-0123

Name of partnership
LFB ACQUISITION LLC

51-0438370

Employer identification number (EIN)

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a (Question 3a
for 2009 through 2017))

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or
more in the profit, loss, or capital of the partnership (see instructions).

(v) Maximum
(ii) Employer Percentage Owned
(i) Name of Entity Identification Number (iii) Type of Entity (iv) Country of Organization in Profit, Loss, or
(if any) Capital
DIT HOLDINGS LLC 27-4162308 LLC us 95,0000000000 %

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))

Complete columns (i) through (iv} below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Name of Individual or Estate

(i) Identifying Number
(if any)

(iii) Country of Citizenship (see instructions)

(iv) Maximum
Percentage Owned in
Profit, Loss,
or Capital

DONALD J TRUMP

us

100.0000000000 %

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Cat, No. 48842K Schedule B-1 (Form 1065) (Rev. 8-2019)
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(Ee 4088 Additional Information for Schedule M-3 Filers
" . OMB No. 1545-0123
(Rev. December 2014) b Attach to Form 1065. See separate instructions.

Department of the Treasury
Intemal Revenue Service | b Information about Schedule C (Form 1065) and its instructions is at www.irs.gov/Form1065.

6

Name of partnership Employer identification number
LFB ACQUISITION LLC
51-0438370
Yes|No
At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-8? + + + + + + + « + & 4 4 4 ow x o w . No
Does any amount reported on Schedule M-3, Part II, lines 7 or 8, column (d), reflect allocations to this
partnership from another partnership of income, gain, loss, deduction, or credit that are disproportionate to
this partnership’s share of capital in that partnership or its ratio for sharing other items of that partnership? No
At any time during the tax year, did the partnership sell, exchange, or transfer any interest in an intangible
asset to a related person as defined in sections 267(b) and 707(b)(1)? + = +« « & + + & 4 . o« 4 . . No
At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related
person as defined in sections 267(b) and 707(b)(1)? « « + + « & 4 4 s v 4w w e e e e e No
At any time during the tax year, did the partnership make any change in accounting principle for financial
accounting purposes? See instructions for a definition of change in accounting principle . . . . . . . . Ne
At any time during the tax year, did the partnership make any change in a method of accounting for U.S.
INCOME £a% PUFPOSEST o & w0 w w o« 5 e i o e e s e oms ey e e W0 mn SE0 sEe e w0 R s et el No

For Paperwork Reduction Act Notice, see the instructions for Form 1065.  Cat. No. 499455 Schedule C (Form 1065) (Rev. 12-2014)



Additional Data

Software ID:
Software Version:
EIN: 51-0438370
Name: LFB ACQUISITION LLC



| efile GRAPHIC print - DO NOT PROCESS | LATEST DATA -

Production | DLN: 92520269391891

Schedule K-1
(Form 1065) %

2020

651119

OMB No, 1545-0123

inal K-1 Amended K-1

Partner’s Share of Current Year Income,
Deductions, Credits, and Other Items

Department of the Treasury 1 [a;dslfaw business income 15 | Credits
Internal Revenue Service For calendar year 2020, or tax year N N 22
beginning _01-01-2020 _ ending  12-31-2020 %) 14,881
Net rental real estate income
H 2
Partner’s Share of Income, Deductions, (loss) ; .
5 - < 16 | Foreign transactions
Credits, etc. ¥ See back of form and separate instructions.
3 | Other net rental income (loss)
Information About the Partnership
aa Guaranteed payments for
A Partnership’s employer identification number lservices
51-0438370
B Partnership’s name, address, city, state, and ZIP code ap | Guaranteed payments for
LFB ACQUISITION LLC [capital
4c | Total guaranteed payments
NEW YORK, NY 10022
5 | Interest income
[ 2)
€ IRS Center where partnership filed return a | Ordinary dividands
EFILE
= == 17 |Alternative minimum tax (AMT)
Check if this is a publicly traded partnership (PTP) 6b | Qualified dividends items
Information About the Partner 6c [ Dividend equivalents -
E Partner's SS5N or TIN (Do not use TIN of a disregarded entity. 7 | Royalties
See inst.)
45-3815157 e : _
F Name, address, city, state, and ZIP code for partner entered In B llogsy capital 9ain 178 [Tax-exempt income and
E. See instructions, nondeductible expenses
1E8 ACALITSITIAN MEMBER CORP
9 Net long-term capital gain c 449
a
(loss)
NEW YORK, NY 10022
9b | Collectibles (28%) gain (loss)
G -4 General partner or LLC Limited partner or other LLC 19 [ Distributions
member-manager member g¢ | Unrecaptured section 1250
. loain A 49,522
H1.4 Domestic partner Fareign partner
g J ‘g 3 . : 10 | Net section 1231 gain (loss)
Z..J I partnership interest is owned through a disregarded entity 20 | Other information
(DE), enter DE's:
11 | Other income (loss)
TIN: Name: See Additional Data Table|
I1 What type of entity is this partner? CORPORATION
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.),
check here
J  Partner's share of profit, loss, and capital (see instructions): 12 | Section 179 deduction
Beginning Ending
Profit 1.0000000000 % 1.0000000000 % | 13 | Other deductions
Loss 1.0000000000 % 1.0000000000 % | -
Capital 1.0000000000 % 1.00
Check if decrease is due to sale or exchange of partnership interest, ...
K Partner’s share of liabilities:
Beginning Ending
Nonﬁecuurse . .3 449,952 439,346 Sell-employment earnings
Qualified 14 (loss)
nonrecourse
financing . . . § ]
Recourse . . .§ )3 0

Check this box if Item K includes liability amounts from lower
tier partnerships.

More than one activity for at-risk purposes®

Partner’s capital account analysis
Tax Basis Capital

Beginning capital account . $ 324,799
Capital contributed during the year . 3 35,343

Current year net income (loss) $ 14,427
Other increase (decrease) (attach

explanation) . . . . . . $

Withdrawals & distributions . $ 48,522 )

328,047

Ending capital account . . . , , §

22‘....] More than one activity for passive activity purposes*

" See attached statement for additional infermation.

™M  Did the partner contribute property with a built-in gain or loss?

Yes (£ No If "Yes," attach statement (see
instructions)

N Partner's Share of Net Unrecognized Section 704(c) Gain or (Loss)
Beginning . . . . . . . . . .
Ending . . . . . . . . . . . %

i IRS Use Only

0

F

For Paperwork Reduction Act Notice, see Instructions for Form 1065,

www.irs.gov/Form1065

Cat. No, 11394R Schedule K-1 (Form 1065) 2020
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Form 1065 Schedule K1,
Part III, Li

28

14,881

50,692

A
C
N 695
Z
z
z

650,443

| AE 33,547

| AG 150,511
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Schedule K-1
(Form 1065) %%

2020

651

LI Final k-1 .} Amended K-1

178

OMB No, 1545-0123

Partner’s Share of Current Year Income,
Deductions, Credits, and Other Items

Depariment of the Treasury 1 “C‘;l;ll{nary business income 15 | Credits
Internal Revenue Service For calendar year 2020, or tax year N 2,175
beginning __01-01-2020  ending _ 12-31-2020 %l 1,473,263
Net rental real estate income
H 2
Partner’s Share of Income, Deductions, (loss) i _
% . . 16 | Foreign transactions
Cred|t5, etc. b See back of farm and separate instructions.
3 | Other net rental income (loss)
Information About the Partnership
4a Guaranteed payments for
A Partnership’s employer identification number services
51-0438370
B Partnership’s name, address, city, state, and ZIP code 4p | Guaranteed payments for
LFB ACQUISITION LLC capital
4c | Total quaranteed payments
NEW YORK, NY 10022
5 | Interest income
. 22
C IRS Center where partnership filed return 6a | Ordinary dividends
EFILE
i — - 17 |Alternative minimum tax (AMT)
D L Check if this is a publicly traded partnership (PTP) 6b | Qualified dividends items
Information About the Partner 6c | Dividend equivalents
E Partner's S5N or TIN (Do not use TIN of a disregarded entity. 7 | Royalties
See inst.)
27-4162308 e T
F Name, address, city, state, and ZIP code for partner entered in 8 “0655)5 ort-term capital gain 18 | Tax-exempt income and
E. See instructions. nondeductible expenses
DIT HOLDINGS LLC
ga | Net long-term capital gain & A3
a
(loss)
NEW YORK, NY 10022
9b | Collectibles (28%) gain (loss)
General partner or LLC L4 Limited partner or other LLC 19 | Distributions
member-manager member 9¢ Unrecaptured section 1250
B laain A 4,002,661]
Domestic partner LJ Foreign partner
L . . . 10 | Net section 1231 gain (loss)
f partnership interest is owned through a disregarded entity 20 | Other information
(DE), enter DE's:
11 | Other income (loss)
T — - NAE; See Additional Data Table|
I1 What type of entity is this partner? PARTNERSHIP
I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.),
check here
J  Partner’s share of profit, loss, and capital (see instructions): 12 [ Section 178 deduction
Beginning Ending
Profit 99 %l 99.0000000000 % | 13 | Other deductions
Loss 99.0000000000 % 99.0000000000 % | 503
Capital 99 %) 99.0000000000 %
Check if decrease is due to sale or exchange of partnership interest.,
K Partner’s share of liabilities:
Beginning Ending
Nonrecourse . . $ 44,545,262} 43,485,246 Self-employment earnings
Qualified 14 (loss)
nonrecourse
financing s oniD 3
Recourse . . . § 13 a
3
i Check this box if Item K includes lizbility amounts from lower
tier partnerships. More than one activity for at-risk purposes®
L Partner’s capital account analys‘_:lj:x Basis Capital |22 _More than one activity for passive activity purposes™
Beginning capital account 32‘{,55‘045 * See attached statement for additional information.
Capital contributed during the year . $ 3,894,923
Current year net income (loss) $ 1,428,364
Other increase (decrease) (attach
explanation) ., . . . . . . . . $ e
withdrawals & distributions $ (4,902,661
Ending capital account . . . 3 32,575,674
M Did the partner contribute property with a built-in gain or loss?
Yes 4 No If "Yes," attach statement (see =
instructions) 5
N Partner’s Share of Net Unrecognized Section 704(c) Gain or (Loss) 8_:
Beginning s
Ending $ w0
a4
e
L

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

www.irs.gov/Form1065

Cat. No. 11394R Schedule K-1 (Form 1065)

2020
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Form 1065 Schedule K1,
Part III, Line 20

@] 227

A

€ 2,757
N 68,829

z

z

z

1,473,263

5,018,472

64,393,832

| AE 3,321,140

| AG 14,900,545
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TY 2020 Schedule K-1 (1065) Miscellaneous Item

Name: LFB ACQUISITION LLC
EIN: 51-0438370

SCHEDULE K-1, ITEM L, BEGINNING CAPITAL ACCOUNT
PARTNER CAPITAL METHOD USED - TAX BASIS
ACCOUNT ANALYSIS
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TY 2020 Schedule K-1 (1065) Miscellaneous Item

Name: LFB ACQUISITION LLC
EIN: 51-0438370

% i o B SO R e e i e R e oo e AR e e T e R Y e
i

i SCHEDULE K-1, ITEM L, BEGINNING CAPITAL ACCOUNT

| PARTNER CAPITAL METHOD USED - TAX BASIS

i ACCOUNT ANALYSIS
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TY 2020 Schedule L Other
Current Assets

Name: LFB ACQUISITION LLC
EIN: 51-0438370

DLN: 70269266002321 I

1
{

631,737 |

j PREPAID EXPENSES 355,810
i RESTRICTED CASH ESCROW 107,601 124,325 ‘
0

| OTHER RECEIVABLE

2,108 |
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TY 2020 Schedule L Other Current

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
ACCRUED EXPENSES 281,155 406,613
MANAGEMENT FEE PAYABLE 900,388 672,105 g
CAPITAL LEASE PAYABLE - SHORT TERM 180,477 244,062 ?
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TY 2020 Schedule L Other

Liabilities
Name: LFB ACQUISITION LLC
EIN: 51-0438370
|
DEFERRED REVENUE 414,760 552,684 |
MEMBERSHIP DEPOSITS PAYABLE 42,426,013 41,776,013 |
i
CAPITAL LEASE PAYABLE - LONG TERM 439,385 316,774 |
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SCHEDULE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123
froem 1065) for Certain Partnerships

Department of the Treasury ~ »Attach to Form 1065. . - 2020
Internal Revenue Service » Go to www.irs.gov/Form1065 for instructions and the latest information.

Name of partnership Employer identification number

LFB ACQUISITION LLC

51-0438370

This Schedule M-3 is being filed because (check all that apply):

A £Z The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.

B ¥ The amount of the partnership’s adjusted total assets for the tax year is equal to $10 million or more. If box B is checked, enter the
amount of adjusted total assets for the tax year 87,741,384 .

¢ [ The amount of total receipts for the tax year Is equal to $35 million or more, If box C is checked, enter the total receipts for the tax year

D An entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50 percent or more in
the partnership's capital, profit, or loss, on any day during the tax year of the partnership.
Name of Reportable Entity Partner Identifying Number Maximum Percentage
Owned or Deemed Owned
DIT HOLDINGS LLC 99,000 %

E LJ Voluntary Filer.

Financial Information and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?

Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.

2 No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?

Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.

4 No. Go to line 1c.
c Did the partnership prepare a non-tax-basis income statement for that period?

&3

44 Yes. Complete lines 2 through 11 with respect to that income statement.

i No. Skip lines 2 through 3b and enter the partnership’s net income (loss) per its books and records on line 4a.
2 Enter the income statement period:  Beginning 2020-01-01 Ending 2020-12-31

3a Has the partnership’s income statement been restated for the income statement period on line 27

Yes. (If "Yes," attach a statement and the amount of each item restated.)
& No.

b Has the partnership’s income statement been restated for any of the five income statement periods immediately preceding the period
on line 27

Yes. (If "Yes," attach a statement and the amount of each item restated.)

&4 No.
Aa Worldwide consolidated net income (loss) from income statement source identified in Part I, line 1 4a 485,967
b Indicate accounting standard used for line 4a (see instructions):
1 B Gnar 2 () 1Frs 3 Section 704(h)

a4 [} Tax-basis 5 i1  Other: (Specify) »
5a Net income from nonincludible foreign entities (attach statement) . . . .« .« « « « « « & 5a {)
b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) . . 5b
6a Net income from nonincludible U.S. entities (attach statement) . . . . . .« « « « + « 6a ()
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amount) W e 6b
7a Net income (loss) of other foreign disregarded entities (attach statement) . . . . + . .« . . 7a
b Netincome (loss) of other U.S. disregarded entities (attach statement) . . . . . . . - . 7b
B Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attach statement) . « + & & & & 4 & s s o= e e = w w4 e e e s 8
9  Adjustment to reconcile income statement period to tax year (attach statement) . . - . . . 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) . . « & « « « .« 10
11 Net income (loss) per income statement of the partnership. Combine lines 4a through 10 . . . 11 485,967

Note: Part 1, line 11, must equal Part 11, line 26, column (a), or Form 1065, Schedule M-1, line 1. See instructions.




12

0 oo

d

Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines:

Included on Part I, line 4
Removed on Part I, line 5
Removed on Part I, line 6
Included on Part I, line 7

Total Assets

Total Liabilities

82,789,201

44,332,788

For Paperwork Reduction Act Notice, see the instructions for your return,

Cat. No. 39669D

Schedule M-3 (Form 1065) 2020



Schedule M-3 (Form 1065) 2020

Page 2

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return

W oo NN s WN e

-3

] a n

a -

22

23
24

25
26

Income (Loss) ltems

Altach statements for lines 1 through 10

Income (loss) from equity method foreign corporations
Gross foreign dividends not previously taxed . .
Subpart F, QEF, and similar income inclusions . .
Gross foreign distributions previously taxed .
Income (loss) from equity method U.S. corporations
US.dividends . . . . « & & & & & = &
Income (loss) from U.S. partnerships . . . . .
Income (loss) from foreign partnerships . . . .
Income (loss) from other pass-through entities. .
Items relating to reportable transactions . . . .
Interest income (see instructions) uﬁl—;j T
Total accrual to cash adjustment . . . . .
Hedging transactions . . . . .« . .« « .
Mark-to-market income (loss) . . . . . . . .
Cost of goods sold (see instructions) L
Sale versus lease (for sellers and/or lessors) . . .
Section 4B1(a) adjustments. . . . . .« .« . .
Unearned/deferred revenue . . + « + « =« =« =
Income recognition from long-term contracts . . .
Original issue discount and other imputed interest .

Income statement gain/loss on sale, exchange,
abandonment, warthlessness, or other disposition of

assets other than inventory and pass-through entities

Gross capital gains from Schedule D, excluding amounts from
pass-through entities . . + « « « « .« .

Gross capital losses from Schedule D, excluding amounts from
pass-through entities, abandonment losses, and worthless
stock losses . .
Net gain/loss reported on Form 4797, line 17, excluding
amounts from pass-through entities, abandonment losses, and
worthless stock losses .+ + « « « « . .
Abandonment losses . . . . . . . 4 .
Worthless stock losses (attach statement) . . .

Other gain/loss on disposition of assets other than inventory
%her income (lass) items with differences (attach statement)

Total income (loss) items. Combine lines 1 through 22

Total expense/deduction items. (From Part III,
line 31) (see instructions) . . . .+ .+ .+ .« . .
Other items with no differences . . . . . .

Reconciliation totals. Combine lines 23 through 25

(a)

(b)

(c}

(d)

Income (Loss) per Temporary Permanent Income (Loss) per
Income Statement Difference Difference Tax Relurn

229 229
(1.461,138) {1,461,138)
14,935,447 115,380 15,050,827
13,474,538 115,380 13,589,918
(-3,167.301) 841444 44,882 (-2,280,975)
-9.821,270 -9,821,270
485,967 956,624 44.882 1,487,673

Note: Line 26, column (a), must equal Part 1, line 11, and column (d) must equal Form 1065, Analysis of Net Income (Loss), line 1.

Schedule M-3 (Form 1065) 2020
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Page 3

Name of partnership
LFB ACQUISITION LLC

Employer identification number

51-0438370

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

Return—Expense/Deduction Items

(a) (b) (c) (d)
ExpensefDeduction Items Expense per Temporary Permanent Deduction per
Income Statement Difference Difierence Tax Return
1 state and local current income tax expense P
2 State and local deferred income tax expense . . .
3 Foreign current income tax expense (other than
foreign withholding taxes) . . . . . . . . .
4 Foreign deferred income tax expense . . . . . .
5 FEquity-based compensation . . . . . . . . .
6 Meals and entertainment . . . . . . . . . 59,749 34 874 34,875
7 Fines and penalties AN EE G0 HD D s W)t
8 Judgments, damages, awards, and similar costs . .
9 Guaranteed payments W W W TR A M s w
10 Pension and profit-sharing . . . . .
11 Other post-retirement benefits . . . . .+ . . .
12 Deferred compensation . . . . . . . . .
13 Charitable contribution of cash and tangible property 700 700
14 Charitable contribution of intangible property . . .
15 Organizational expenses as per Regulations section
1.709-2(a) . . . . .o
16 Syndication expenses as per Regulaticms sectlnn
1.709-2(b) . . . . Y or kB om o ow s
17 Current year acqu\satinnfreorganlzatwon investment
banking fees .
18 Current year acqwsm n,lreorganlzat\on iegal and
accounting fees . . . . . .,
19 Amortization/impairment of goodwm 5 F W a B
20 Amortization of acquisition, rEnrganlzatwon and
start-up costs . . . . “ % W 4 T f
21 Other amortization or wmpa\r‘ment write-offs . . . .
22 BeBEIVEH.. wuv ser s wen e ean gme am e s s s
23a Depletion—0Oil & Gas . . . . . . + .+ . .
b Depletion—Other than Oil& Gas . . . . . .
24 Intangible drilling & development costs . . . . .
25 Depreciation . . . . . . . 2,557 644 -620,878 1,938,766
26 Bad debt expense . . . e e e
27 Interest expense (see |n5truct|ons) £ % w w . 69,524 69,524
2B Purchase versus lease (for purchasers and/or lessees)
29 Research and development costs . . . T
30 Other expense/deduction items with chfferences
(attach statement) % .o o 469,684 -220,566 -10.008 239,110
31 Total expﬂnse,’deductmn items, Combme \snes i
through 30. Enter here and on Part II, line 24,
reporting positive amounts as negative and negative
amounts as positive wi i o e S e Cen 4 Gy 3,167,301 -B41,444 -44 882 2,280,975
Schedule M-3 (Form 1065) 2020
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