
 

 
 

October 26, 2022 

 

VIA ELECTRONIC TRANSMISSION 

The Honorable David Weiss 
United States Attorney 
District of Delaware 
 
Dear Mr. Weiss: 
 
 Since August 2019, we have been investigating Hunter Biden’s and James Biden’s 
financial connections to foreign governments and questionable foreign nationals.1  On September 
23, 2020, and November 18, 2020, we publicly released our Biden Reports that showed potential 
criminal financial activity with respect to Hunter and James Biden.2  In addition, our reports 
showed how their extensive links to foreign governments and questionable foreign nationals 
posed counterintelligence and extortion concerns.  Our work was falsely labeled by the liberal 
media and some of our Democratic colleagues as advancing Russian disinformation.3  Therefore, 
to prove them wrong, on March 28, 2022; March 29, 2022 and April 5, 2022, we released 
financial records during Senate floor speeches that corroborated and further substantiated the 
foreign financial transactions and connections we described in our previous reports.4  The bank 
records we are providing you today supplement those floor speeches. 
 
 After those Senate floor speeches, on May 9, 2022, we wrote to you and asked whether 
you possessed financial records relating to the Biden family’s financial connections to the 
communist Chinese government, including those that we made public in our Senate floor 

                                                           
1 Press Release, S. Comm. on Fin., Grassley Raises Concerns Over Obama Admin Approval of U.S. Tech Company Joint Sale to 
Chinese Government and Investment Firm Linked to Biden, Kerry Families (Aug. 15, 2019),  
https://www.finance.senate.gov/chairmans-news/grassley-raises-concerns-over-obama-admin-approval-of-us-tech-company-
joint-sale-to-chinese-government-and-investment-firm-linked-to-biden-kerry-families.    
2 S. Comm. On Homeland Sec. And Gov’t Affairs & S. Comm. On Fin., Hunter Biden, Burisma, and Corruption: The Impact on 
U.S. Gov’t Policy and Related Concerns (Sept. 23, 2022), https://www finance.senate.gov/imo/media/doc/HSGAC%20-
%20Finance%20Joint%20Report%202020.09.23.pdf [hereinafter Sept. 23 Report]; S. Comm. On Homeland Sec. And Gov’t 
Affairs & S. Comm. On Fin., Majority Staff Report Supplemental (Nov. 18, 2020), 
https://www.finance.senate.gov/imo/media/doc/2020-11-18%20HSGAC%20-
%20Finance%20Joint%20Report%20Supplemental.pdf [hereinafter Nov. 18 Report]. 
3 Sept. 23 Report at 55–64. 
4 Floor Speech, Charles Grassley, Grassley, Johnson Discuss Investigation into Biden Family Foreign Financial 
Entanglements—Part 1 (Mar. 28, 2022), https://www.grassley.senate.gov/news/remarks/grassley-johnson-discuss-investigation-
into-biden-family-foreign-financial-entanglements -part-1; see also Floor Speech, Charles Grassley, Grassley, Johnson Release 
Bank Records Tying Biden Family to CCP–Linked Individuals & Companies (Mar. 29, 2022), 
https://www.grassley.senate.gov/news/remarks/grassley-johnson-release-bank-records-tying-biden-family-to-ccp-linked-
individuals-and-companies; Floor Speech, Charles Grassley, The Biden Family Investigation—Part III: James Biden (Apr. 5, 
2022), https://www.grassley.senate.gov/news/remarks/the-biden-family-investigation part-iii-james-biden;  Floor Speech, Ron 
Johnson, The Bidens Are Financially Tied to China and Russia. Where is the Public Outcry? (Apr. 5, 2022), 
https://www.ronjohnson.senate.gov/2022/4/sen-johnson-on-senate-floor-the-bidens-are-financially-tied-to-china-and-russia-
where-is-the-public-outcry.  
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speeches.5  You failed to answer and instead the Department of Justice (DOJ) interceded to 
respond on your behalf, and it also failed to answer our questions.6   
 
 Today, in light of your and DOJ’s failure to respond to our legitimate congressional 
oversight requests and as part of our ongoing congressional investigation, we are transmitting to 
you over two hundred pages of records relating to the Biden family’s connections to the Chinese 
regime and persons connected to its military and intelligence elements.  These records include 
over one hundred pages of unredacted and previously unreleased bank records relating to one of 
Hunter Biden’s businesses, Hudson West III.7  If you are conducting a full and complete 
investigation, you should already possess these records.  In the case that you are not and do not 
possess these records, we suggest that you review them in detail.    
 
Background 
 
 Some of the central CEFC China Energy (CEFC) players mentioned in the attached 
records are Hunter Biden’s Chinese business associates, Ye Jianming and Gongwen Dong.  Ye 
Jianming is a Chinese national, the founder of CEFC and a frequent figure in the Biden family’s 
financial dealings with China.  Ye was also chairman of the board for CEFC’s subsidiary, the 
China Energy Fund Committee.8  Although CEFC reportedly remained a private company until 
state-owned enterprises assumed control of it in 2018, reporting in 2017 indicated that it received 
financing from the China Development Bank, “hired a number of former top officials from state-
owned energy companies,” and had “layers of Communist Party committees across its 
subsidiaries — more than at many private Chinese companies.”9  Ye had connections not just to 
the communist party in China, but also China’s People’s Liberation Army.10  A news report 
noted that, “[i]t’s been clear for some time that [CEFC] is not just a Chinese commercial 
company, that they had some intelligence ties.”11   
 
 Gongwen Dong is a business associate of Ye who executed numerous transactions on 
Ye’s behalf.12  According to reports, Gongwen formerly served as chief financial officer at 
Radiance Property Holdings, a firm now “controlled and run by Lam Ting Keung, a businessman 
with deep connections to ‘united front’ groups linked to Chinese intelligence.”13  Gongwen 
                                                           
5 Letter from Charles E. Grassley, Ranking Member, Sen. Judiciary Comm., & Ron Johnson, Ranking Member, Permanent 
Subcomm. on Investigations, to David Weiss, U. S. Att’y, Dist. of Del. (May 9, 2022), 
https://www.grassley.senate.gov/imo/media/doc/grassley johnson to delaware usa - biden investigation.pdf.  
6 Letter from Peter S. Hyun, Acting Assistant Att’y Gen., to Charles E. Grassley, Ranking Member, Senate Judiciary Committee, 
& Ron Johnson, Ranking Member, Permanent Subcomm. on Investigations (June 9, 2022), 
https://www.grassley.senate.gov/imo/media/doc/justice depttograssleyjohnsonbideninvestigation.pdf.  
7 We are also releasing a public version of the full set of records that are we providing to you with limited redactions to protect 
personally identifiable information.  See Attachment at 1-221. 
8 See J. Michael Cole, Unstoppable: China’s Secret Plan to Subvert Taiwan, THE NAT’L INT. (Mar. 23, 2015), 
https://nationalinterest.org/feature/unstoppable-chinas-secret-plan-subvert-taiwan-12463. 
9 Chen Aizhu & Jan Lopatka, China’s CEFC Has Big Ambitions, But Little Known About Ownership, Funding, REUTERS (Jan. 
12, 2017), https://www.reuters.com/article/us-cefc-china/chinas-cefc-has-big-ambitions-but-little-known-about-ownership-
funding-idUSKBN14X0B5. 
10 See J. Michael Cole, Unstoppable: China’s Secret Plan to Subvert Taiwan, THE NAT’L INT. (Mar. 23, 2015), 
https://nationalinterest.org/feature/unstoppable-chinas-secret-plan-subvert-taiwan-12463; Int’l Liaison Dep’t [China Ass’n for 
Int’l Friendly Contacts] Gen. Political Dep’t, FED’N OF AM. SCIENTISTS (Nov. 26, 1997), 
https://fas.org/irp/world/china/pla/gpd ild htm. 
11 See Alexandra Stevenson et al., A Chinese Tycoon Sought Power and Influence. Washington Responded., N. Y. TIMES (Dec. 
12, 2018),  
https://www.nytimes.com/2018/12/12/business/cefc-biden-china-washington-ye-jianming.html. 
12 Sept. 23 Report at 71–85.  
13 Peter Schweizer, Red-Handed: How American Elites Get Rich Helping China Win (2022). 
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served as a manager/officer of Hudson West III, Hudson West IV, and Hudson West V.  These 
are business entities associated with Hunter Biden, which shows the close business and financial 
relationship between the two of them.  
 
 According to a document prepared by Biden family business associate James Gilliar, 
CEFC’s corporate mission was, “[t]o expand cooperation in the international energy economy 
and contribute to the national development.”14  Indeed, that same record states that CEFC is 
“dedicating itself to serving China’s national energy strategy,” “developing national strategic 
reserves [for oil],” and “[p]artnering with centrally-administered and state-owned 
enterprises[.]”15  The record also makes clear that CEFC was an extension of the communist 
Chinese government: 

At the time, China was hungry for crude, but its state-backed 
companies were having difficulty closing some deals abroad.  The 
optics of China’s state-backed giants marching into a country to buy 
and extract oil weren’t great for central Asian politicians.  This 
paved the way for private firms like CEFC, which can strike oil deals 
in Europe and the Middle East where Chinese State Owned 
Enterprises (SOEs) could bring political liabilities.16 

That same document also states that CEFC “is building an energy storage and logistics system in 
Europe” to connect China, Europe and the Middle East which would then “[serve] China’s 
ambitions to have overseas storage locations connected with world markets.”17  CEFC was the 
perfect vehicle to bring financial benefits to the communist regime under the guise of a private 
sector company.18   
 
2015-2017: Business relationship grows between Hunter Biden and CEFC  
 
 CEFC began working to establish ties with the Biden family as early as 2015.19  Before 
Ye reportedly disappeared in 2018, he and CEFC sought business in the United States and his 
efforts were in line with the communist Chinese government’s goal to “[prioritize] economic 
development as the ‘central task’ and the force that drives China’s modernization across all 
areas, including its armed forces.”20  Hunter Biden’s position of influence and connections to 
Chinese business interests, which were further strengthened while his father was vice 
president, most likely appealed to Ye, a man who The New York Times has described as 
“[wanting] access to the corridors of power in Washington.”21  It has also been reported that 
                                                           
14 James A. Gilliar (EEI Group), Ye Jianming & CEFC China Energy Co. Ltd.: An Introduction, 
https://www.grassley.senate.gov/imo/media/doc/1.%20Ye%20Jianming%20 %20CEFC%20updated%20profile.pdf at 2 
(emphasis added).  
15 Id. at 5. 
16 Id. at 6. 
17 Id. at 7.  
18 Andrew C. McCarthy, A Collusion Tale: China and the Bidens, NAT’L REVIEW (Oct. 31, 2020), 
https://www.nationalreview.com/2020/10/a-collusion-tale-the-bidens-and-china/.   
19 Chuck Ross, Mystery Chinese Firm Approached Hunter Biden with an Offer of Charity—And a More Lucrative Pitch, DAILY 
CALLER (January 4, 2021), https://dailycaller.com/2021/01/04/hunter-biden-cefc-china-jianming/.  
20 Dep’t Of Def., Military And Security Dev. Involving The People’s Republic Of China: Annual Report To Congress (2020), 
https://media.defense.gov/2020/Sep/01/2002488689/-1/-1/1/2020-DOD-CHINA-MILITARY-POWER-REPORT-FINAL.PDF; 
Alexandra Stevenson et al., A Chinese Tycoon Sought Power and Influence. Washington Responded., N. Y. TIMES (Dec. 12, 
2018), https://www nytimes.com/2018/12/12/business/cefc-biden-china-washington-ye-jianming html. 
21 Alexandra Stevenson et al., A Chinese Tycoon Sought Power and Influence. Washington Responded., N. Y. TIMES (Dec. 12, 
2018), https://www nytimes.com/2018/12/12/business/cefc-biden-china-washington-ye-jianming html.  
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CEFC donated as much as $100,000 to the Clinton Foundation, presumably as part of that 
public influence effort.22   
 
 According to reports, “[i]n the winter of 2015, Chairman Ye and CEFC Executive Director 
Jianjun Zang… flew to Washington, DC.  A meeting with Ye was scheduled in Hunter’s diary for 
December 7, 2015…”23  Records show that Hunter Biden’s business associate, James Gilliar, was 
actively involved in efforts to develop investment opportunities for CEFC around the world, and 
involved Hunter Biden in those efforts.  A May 15, 2017, report prepared by Gilliar states that 
Hunter Biden was involved in efforts to build relations between CEFC and the country of 
Oman.24  According to the report, “HB was key in relationship set up, messaging the good will 
around the chairman [Ye Jianming] and the non-conflict status of CEFC entry, ‘a bridge between 
two great nations’.”25  The report also states that Hunter Biden was responsible for “[w]riting to 
all parties and organizing meetings to continue CEFC promote [sic], as well approving step-by-
step strategic and operational elements.”26  
 
 Records obtained by our offices show that Ye became very close with Hunter Biden.  For 
example, in an October 2017 message exchange produced by Anthony (Tony) Bobulinski, 
Hunter Biden told Bobulinski that although he “stayed out of that Russian mess,” he “discussed 
the Roseneft [sic] deal”27 with Ye personally and was familiar with the deal, including the fact 
that Ye was “pissed off…by the execution[.]”28  In the same exchange, Hunter Biden explained 
to Tony Bobulinski that he spoke to Ye on a “regular basis,” they have a “standing once a week 
call,” was the “first guest in his new apartment,” “he cooked me lunch himself and we ate in the 
kitchen together,” and was helping Ye “on a number of his personal issues (staff visas and some 
more sensitive things).”29   
 
 According to reports, Ye met with Hunter Biden on February 14, 2017, in Miami, 
Florida.30  He also reportedly gave Hunter a 3.16-carat diamond valued at $80,000.31  As we 
stated in our November 18, 2020, report, just nine days later, on February 23, 2017, a Shanghai-
based company called State Energy HK Limited that was affiliated with CEFC China Energy, 
sent a $3,000,000 wire to Robinson Walker LLC, a company associated with Hunter Biden and 
James Gilliar’s business associate, Rob Walker.32  State Energy HK Limited sent another 
$3,000,000 wire to Robinson Walker on March 1, 2017.33  While the purpose of these two 

                                                           
22 Id. 
23 Miranda Devine, “More Money Than God”: Chinese Titan Lavished Hunter Biden with 3-Carat Gem, Offer of $30 Million, 
NEW YORK POST (Nov. 28, 2021), https://nypost.com/2021/11/28/chinese-titan-lavished-hunter-biden-with-3-carat-gem-offer-of-
30-million/. 
24 CEFC China Energy Investment Vehicle Phase I Countries Outline (May 15, 2017), see Nov. 18 Report at 48.  
25 Id. 
26 Id. 
27 As noted in the Nov. 18, Report, in Sept. 2017, CEFC announced its intention to purchase a 14.2 percent stake in the Russian 
state-owned energy company, Rosneft, for approximately U.S. $9 billion. CEFC subsequently agreed to a reported €5 billion loan 
deal with Russian state-owned VTB Bank to finance the purchase. The 14.2 percent stake would have come from the 19.5 
percent stake in Rosneft previously purchased by a consortium of Glencore (a Swiss mining company) and the Qatar Investment 
Authority (the sovereign wealth fund of the Qatari government). See Nov. 18 Report at 4. 
28 Text Message from Hunter Biden to Tony Bobulinski (Oct. 16, 2017) (Nov. 18 Report at 24). 
29 Id. Notably, in one exchange, Hunter Biden referred to himself as Ye’s attorney.   
30 Miranda Devine, “More Money Than God”: Chinese Titan Lavished Hunter Biden with 3-Carat Gem, Offer of $30 Million, 
NEW YORK POST (Nov. 28, 2021), https://nypost.com/2021/11/28/chinese-titan-lavished-hunter-biden-with-3-carat-gem-offer-of-
30-million/. 
31 Id.  
32 Nov. 18 Report at 3.     
33 Id.     
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payments is unclear, it has been reported that Hunter Biden “received regular payments from
Robinson Walker” and “Rob Walker paid at least $511,000 to Hunter's firm Owasco in 2017,
according to an email from Hunter's tax accountant, Bill Morgan."

August 2017: Hunter Biden Forms Another Direct Connection to CEFC
In August 2017, Hunter Biden joined with his Chinese business partners and established

joint ownership in another company named Hudson West IIL. An August 2, 2017, agreement
signed by Hunter Biden and Gongwen Dong shows that Gongwen’s company, Hudson West V,
‘and Hunter Biden's company, Owasco P.C., each owned 50%ofthe interest in Hudson West

TIL* According to schedule ITofthe agreement, Hudson West V was responsible fora capital
contributionof$5,000,000, and Owasco P.C. was not responsible for making any capital
contribution.* The joinder agreement of August 2017 is copied here:”

he Linn Liki CoryScentcf Poke. 2 Oh mie

Naraier evan won

RHyote, Biden

Gowgwen DonG
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trieDeine. HoreMoreTha God: Chinese TnLaviedHorBiden ihCrsGemOffofS50Millon,No SoukportGen 4, 201i. cml11 she encasasEni002distastesu salitSn aad oy a sshart SK oppsa TottigEoEo er To Bndan la 4Soo Riota0,hr 5Ob 1vbWon webs fe emp rtaHubs Wes1peHoBbaStatfro
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According to the temsof the agreement between Hunter Biden's firm and Hudson ITI
and V, it created another direct connection between Hunter Biden and CEFC:**

“AMMliate” of any Person shall mean any Person that directly, or indirecly
through one or mre intermediaries, controls, or is controlled by, or i under common contol
with such Person. For the avoidance of doubt, CEFC China Encrgy Company Limited or any of
its Afilstes shall be deemed as an Affilate of Hodson.

‘The operating agreement established that Hunter Biden would receive compensation of
$100,000 per month and James Biden would receive compensationof$65,000 per month.
Accordingly, the agreement also connects James Biden to CEFC: *

Section 46 Retainer, Salary_andBonus. The Magers shall be paid a
discretionary borus determined by the Boardof Managers from at the end ofeach fiscal yer,
Owasco Manager R. Hunter Biden (*H. Biden’) shal exile a compeasaton of $100000 a
‘moh and, Jomes Biden shall eile acompensation of $65,000.00 a month. Compensetions of
oter staffing person shall be determined by the Board of Manages. Fuchemoe, R. Her
Biden shall be paidaone-time retainer fee of 5000000.

We are providing unredacted copiesofallbank records we have acquired relating to
Hudson West IIL, including over a hundred pages that contain previously unreleased material. ©
Aswehave stated before, these records show thatbetween August 2017 and October 2018, a
$5,000,000 wire transfer from Norther Intemational Capital and a $1,000,000 wire from CEFC
Limited funded approximately $4.8 million in wire transfers from Hudson West II to Hunter
Biden's companies, Owasco P.C. and Owasco LLC, and James Biden's company, the Lion Hall
Group." Norther Intemational Capital is an affiliate of CEFC Intemational incorporated in
China.** Tmportantly, records also show that between August 14, 2017,and August 3, 2018,
Hunter Biden's company, Owasco P.C., sent 20 wires totaling $1,398,999 to the Lion Hall
Group.

Hid.
Pid wis.
old wi
11d a 47-165: Spt. 23Report a 75; Floor Speech,Chale Grey,Ron ohuson. The BidenFamilyInvstigrion—PartI:
JamesBiden (Apr, 2022), hips sc gral sense os news remanksthebide anilvinsesigation puri mecbidenHishon Wtbkrecordsshow$4750.752 wentto Hon Biden's companies, Ovaseo PC. 0dOvoLLC. nd
$76.746.15wentotheLioHall Group.The aforOsco.C. neuesMarch15, 2015,wire for 157,494.19 rom

HudsonWest 1to Well FargoClearing ServicesLLC.OnMirch 16,2015, thesamesnout ascettoHon WestIT
nd separate wire for hesa mount wassat oWells FargoClearingServicesLLC forfurtherrd 10OwesP.C.
Aachen $657,115, 136155
214DaChen, SbserpionAgroemen CEFC INT'L LTD, (Aug. 10,2015),peagrayseegov momedia|%20CEFCOA:
Scion’0Ameuncnen 010 20g OTOL.
ep. 23 Repo 70.
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The records we are providing to you also show additional payments after Hunter Biden 

became a manager from Hudson West III to CEFC Infrastructure Investment totaling 
$381,033.68; Gongwen Dong totaling $123,319.68;44  Hunter Biden’s Chinese-American 
assistant JiaQi Bao totaling $29,795.84 and Coldharbour Capital LLC, a company associated 
with Hunter Biden’s business partner, Mervyn Yan, totaling $318,286.37.45 

 

 

Hunter, James, and Sara Biden go on a spending spree courtesy of CEFC/Hudson West III 
 
 Shortly after Hunter Biden and Gongwen Dong signed paperwork to establish their 
partnership in Hudson West III, the two also signed paperwork to open a line of credit shared by 
Hunter Biden and his aunt and uncle, Sara and James Biden.  Today, we are providing a credit 
card authorization form signed by Gongwen Dong and Hunter Biden that was used to finance a 
global spending spree for Hunter, James, and Sara Biden.46  We are also providing bank records 
showing that credit cards were collateralized by a $99,000 preauthorized withdrawal from 
Hudson West III dated September 12, 2017 (see image below).47  As we noted in our September 
23, 2020 report, the Bidens used the credit cards to make purchases from airlines, Apple stores, 
hotels, and restaurants.48  The records that we are providing include an unredacted copy of the 
credit card authorization agreement, as well as Hudson West III bank statements showing records 

                                                           
44 The total for Gongwen Dong includes two wires sent from Hudson West III to Gongwen Dong in the amounts of $7,279.29 
and $9,864.11 on February 26, 2018.  The wires were returned the same day.  Attachment at 84, 131-133. 
45 Attachment at 47-221. 
46 Id. at 44. 
47 Id. at 42-44, 50 
48 Sept. 23 Report at 77. 
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of online credit card payments.49  According to bank records, Hudson West III made online 
credit card payments totaling $101,098.61.50  
 

 
 

On September 12, 2017, the same day that Hudson West III sent $99,000 to First 
National Bank of Omaha to collateralize the credit cards, the Bidens reportedly began assisting 
their Chinese business associates with efforts to secure U.S. visas.51  Sara Biden reportedly 
contacted John Sandweg, who had formerly served as Acting Director of the U.S. Immigration 
and Customs Enforcement during the Obama Administration, regarding visas for Ye and his 
family.52  We previously released an October 2017 text message conversation between Hunter 
Biden and his business associate, Tony Bobulinski, in which Hunter Biden stated that he was 
“talking to the Chairman [Ye Jianming] on a regular basis” and “helping him on a number of his 
personal issues (staff visas and some more sensitive things)…”53  Also, on September 20, 2017, 
                                                           
49 Attachment at 44, 55-59, 80-95. 
50 Id. at 55-92. 
51 Chuck Ross, Biden Family Helped Shady Chinese Businessman With U.S. Visa Issues, WASHINGTON FREE BEACON 
(Apr. 7, 2022), https://freebeacon.com/biden-administration/biden-family-helped-shady-chinese-businessman-with-us-visa-
issues. 
52 Id. 
53 Nov. 18 Report at 24. 
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not long after the credit cards were issued, Hunter Biden reportedly requested keys to an office 
suite at the House of Sweden in Washington be made for his “new office mates: Joe Biden Jill 
Biden Jim Biden Gongwen Dong (Chairman Ye CEFC emissary).”54 

 
Hunter Biden’s association with Patrick Ho – “the f***ing spy chief of China” 
 
 In addition to Ye and Gongwen, Hunter Biden also associated with another potential 
foreign agent tied to CEFC.  Chi Ping Patrick Ho, a business associate of Ye’s and CEFC, was 
charged and convicted of international bribery and money laundering offenses stemming from 
his work for the CEFC-backed China Energy Fund Committee.55  Following Ho’s conviction, 
the U.S. Department of Justice stated, “Patrick Ho paid millions of dollars in bribes to the leaders 
of two African countries to secure contracts for a Chinese conglomerate.”56  According to 
reporting, the federal government obtained at least one FISA warrant on Patrick Ho, indicating 
his potential counterintelligence threat to the United States.57  Indeed, Hunter Biden was well 
aware of Patrick Ho’s links to the communist Chinese government, specifically its intelligence 
services.  According to publicly released records, Hunter Biden said the following in a recording 
reportedly dated May 11, 2018,58 
 

I have another New York Times reporter calling about my 
representation of Patrick Ho – the f***ing spy chief of China who 
started the company that my partner, who is worth $323 billion, 
founded and is now missing.59 
 

On March 29, 2022, we publicly released bank and wire records showing a November 2, 
2017, payment from CEFC Limited to Hudson West III in the amount of $1,000,000 and a 
March 22, 2018, payment of $1,000,000 from Hudson West III to Hunter Biden’s company, 
Owasco LLC, for “DR PATRICK HO CHI PING REPRESENTATION.”60  Accordingly, after 
Patrick Ho became associated with criminal activity, Hunter Biden didn’t cease his relationship 
with him, rather he accelerated it and leveraged the relationship to make money.  We are 
including unredacted copies of these records in this production to you.61 
                                                           
54 Adam Shaw & Brooke Singman, Hunter Biden Requested Keys for New ‘Office Mates’ Joe Biden, Chinese ‘Emissary’ to 
CEFC Chairman, Emails Show, FOX NEWS (Dec. 14, 2020), https://www.foxnews.com/politics/hunter-biden-requested-keys-
new-office-mates-joe-biden-chinese-emissary-cefc-chairman.  
55 Press Release, Dep’t of Justice, Head of Organization Backed By Chinese Energy Conglomerate And Former Foreign Minister 
of Senegal, Charged with Bribing High-Level African Officials (Nov. 20, 2017), https://www.justice.gov/usao-sdny/pr/head-
organization-backed-chinese-energy-conglomerate-and-former-foreign-minister;  Press Release, Dep’t of Justice, Patrick Ho, 
Former Head of Org. Backed by Chinese Energy Conglomerate, Convicted of Int’l Bribery, Money Laundering Offenses (Dec. 5, 
2018), https://www.justice.gov/usao-sdny/pr/patrick-ho-former-head-organization-backed-chinese-energy-conglomerate-
convicted.  
56 Press Release, Dep’t of Justice, Patrick Ho, Former Head of Org. Backed by Chinese Energy Conglomerate, Convicted of Int’l 
Bribery, Money Laundering Offenses (Dec. 5, 2018), https://www.justice.gov/usao-sdny/pr/patrick-ho-former-head-organization-
backed-chinese-energy-conglomerate-convicted.  
57 Chuck Ross, Feds Obtained FISA Warrant Against Hunter Biden’s Chinese Bus. Associate, Documents Show, DAILY CALLER 
(Oct. 27, 2020), https://dailycaller.com/2020/10/27/hunter-biden-patrick-ho-cefc-fara/.  
58 Andrew Kerr, Joe Biden knew about Hunter’s Chinese business dealings, voicemail reveals, WASHINGTON EXAMINER (June 27, 
2022), https://www.washingtonexaminer.com/news/white-house/joe-biden-hunter-china-business-deal-voicemail.  
59 Chuck Ross, Feds Obtained FISA Warrant Against Hunter Biden’s Chinese Bus. Associate, Documents Show, DAILY CALLER 
(Oct. 27, 2020), https://dailycaller.com/2020/10/27/hunter-biden-patrick-ho-cefc-fara/.  
60 Floor Speech, Charles Grassley, Grassley, Johnson Release Bank Records Tying Biden Family to CCP-Linked Individuals & 
Companies (Mar. 29, 2022), https://www.grassley.senate.gov/news/remarks/grassley-johnson-release-bank-records-tying-biden-
family-to-ccp-linked-individuals-and-companies.  
61 Attachment at 56; 69-70; 87; 138-139. 
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Hunter Biden’s association with JiaQi Bao 
 
 After Hudson West III was formed, Hunter Biden reportedly hired JiaQi Bao.62  
According to reports, Bao earned her degree at Tsinghua, a top Beijing university.63  After that, 
she reportedly worked for the communist regime’s National Development and Reform 
Commission before moving to a China-based investment firm that was also connected to the 
regime.64  When Ye was detained in March 2018, Bao reportedly sent Hunter an email 
explaining that “Ye’s situation changed” and that Hunter needed to take as much money as he 
could from Hudson West III because if he failed to do so, the money would become “nobody’s 
money” which “means they take away whatever you give up to no body [sic] knows where in the 
system…”65  Bao also questioned why the U.S. government had the authority to prosecute 
Patrick Ho for bribes that took place outside the U.S. and provided opposition research to Hunter 
Biden on then-President Trump ahead of the 2020 election, calling Hunter her “coconspirator-in-
mischief.”66  As the records we are providing you today show, Hunter Biden’s company, Hudson 
West III, sent multiple payments to JiaQi Bao totaling $29,795.84.67 
 
 We are providing these records because you have failed to answer our legitimate 
congressional oversight questions with respect to how you are conducting the Hunter Biden 
criminal case, whether you have been provided all necessary resources and support from the 
Justice Department and if you’ve acquired these bank records – as well as others – during the 
course of your review.  In light of the Justice Department’s and FBI’s failure to be transparent 
with Congress and the American people, please answer the following no later than November 9, 
2022: 
 

1. Has the U.S. Attorney’s Office for the District of Delaware issued a grand jury 
subpoena to Wells Fargo, USAA, Bank of America, TD Bank, JPMorgan Chase, 
PNC, Morgan Stanley, Citibank, Bank of New York Mellon, Bank of China and First 
National Bank of Omaha for records relating to Hunter Biden, James Biden, Sara 
Biden, John R. Walker, Eric Schwerin, Devon Archer, Tony Bobulinski and corporate 
entities linked to them including, but not limited to, Hudson West III and the Lion 
Hall Group?  If not, why not? 
 

                                                           
62 Josh Boswell, Exclusive: ‘Your Doggy Chain Necklace Is Waiting For You.’ Flirty Messages From Hunter Biden’s Chinese-
American Secretary, 29, Who Worked For Him When He Partnered With The ‘Spy Chief Of China’ Are Revealed, DAILY MAIL 
(May 10, 2021), https://www.dailymail.co.uk/news/article-9522591/Hunter-Bidens-close-relationship-Chinese-American-
secretary-revealed html.  
63 Hunter Biden’s Assistant Was Former Chinese Gov’t Researcher, Book Says, FOX NEWS (Jan. 27, 2022), 
https://www.foxnews.com/politics/hunter-biden-assistant-former-chinese-government.  
64 Id. 
65 Josh Boswell, Exclusive: ‘Your Doggy Chain Necklace Is Waiting For You.’ Flirty Messages From Hunter Biden’s Chinese-
American Secretary, 29, Who Worked For Him When He Partnered With The ‘Spy Chief Of China’ Are Revealed, DAILY MAIL 
(May 10, 2021), https://www.dailymail.co.uk/news/article-9522591/Hunter-Bidens-close-relationship-Chinese-American-
secretary-revealed html; see also Matt Viser et al., Inside Hunter Biden’s Multimillion-Dollar Deals With a Chinese Energy 
Company, THE WASHINGTON POST (Mar. 30, 2022), https://www.washingtonpost.com/politics/2022/03/30/hunter-biden-china-
laptop/ 
66 Josh Boswell, Exclusive: ‘Your Doggy Chain Necklace Is Waiting For You.’ Flirty Messages From Hunter Biden’s Chinese-
American Secretary, 29, Who Worked For Him When He Partnered With The ‘Spy Chief Of China’ Are Revealed, DAILY MAIL 
(May 10, 2021), https://www.dailymail.co.uk/news/article-9522591/Hunter-Bidens-close-relationship-Chinese-American-
secretary-revealed html. .  
67 Attachment at 53-165. 
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2. Has the U.S. Attorney’s Office for the District of Delaware received sufficient 

resources and support from the Justice Department to properly conduct the Hunter 
Biden criminal case?   
 

3. Have you discussed the need for a special counsel or independent counsel to properly 
investigate the Hunter Biden criminal matter?  

 
4. The FBI obtained Hunter Biden’s laptop in December 2019.68  Did the FBI provide 

records connected to Hunter Biden’s laptop to the U.S. Attorney’s Office for the 
District of Delaware?  If so, on what date was this material provided to your office?  

 
Thank you for your attention to this matter. 
 

Sincerely,  

 

 

                                 
Charles E. Grassley                Ron Johnson 
Ranking Member                           Ranking Member 
Committee on the Judiciary                           Permanent Subcommittee  
                             on Investigations 

 
 
 

cc: The Honorable Richard Durbin 
 Chairman  
 Committee on the Judiciary  
 

The Honorable Jon Ossoff 
 Chairman 
 Permanent Subcommittee on Investigations 
 
 The Honorable Michael Horowitz 
 Inspector General  
 Department of Justice 
 

 

                                                           
68 Letter from Ron Johnson, Chairman, Homeland Security and Governmental Affairs, to Michael E. Horowitz, 
Inspector General, U.S. Dep’t of Justice. Oct. 21, 2020, https://www.hsgac.senate.gov/imo/media/doc/2020-10-
21%20letter%20from%20RHJ%20to%20DOJ%20OIG%20re%20FBI%20(laptop).pdf.     
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HUDSON WEST II LLC

‘This Certificateof Formation of Hudson West Ill LLC (the “LLC"), dated as of
April 19,2016, is being duly executed and filed by Eric Felcher, as an authorized person, to form
a limitedliability company under the Delaware Limited Liability Company Act (Del. Code Ann.
Tit. 6§ 18-101,et.seq),

FIRST: The nameofthe limited liability company is:

Hudson West Ill LLC

SECOND: The address of the registered office of the LLC in the State of
Delaware is:

lo Corporation Service Company
2711 Centerville Road, Suite 400
‘Wilmington, New Castle, Delaware 19808

THIRD: The name and addressofthe registered agent for serviceof process
on the LLC in the StateofDelaware is:

‘Corporation Service Company.
2711 Centerville Road, Suite 400
Wilmington, New Castle, Delaware 19808

IN WITNESS WHEREOF, the undersigned has executed and filed this Certificate
of Formation asofthe date frst above written

By: _[s/EricFelcher
Name: Eric Felcher
Title: Authorized Person

NYDocsIOmS)
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ExecutionVersion

ASSIGNMENT AND ASSUMPTION OF MEMBERSHIP INTEREST
Tis Assignment and Assompiion of Membership Interest (“Assignmentand Assumpiion
Aurcement”), dated asofthe 32 dayof Ath 2018, is made by and among, Hudson West (Il
LLC,a Delaware limitedliabilitycompany (the “Company"), Hudson West V LLC, a Delaware
Timited Tibilty company (“Assiznor”), Coldharbour Capital LLC, 8 New York limited lability
company (“Assiunce”), tnd OWASCO PC, a District of Columbia profesional corporation
(-Owasza” and collecively with the Company, Assignor and Assignee, th “Parties” and each

individually, Party”).
WITNESSETH:

WHEREAS, Assignorand Owasco ae the sole members ofthe Company, which is governed byhet certain Amended and Restated Limited Liability Company Agreement, dated August 2, 2017
(le “LLC Aucement"; capialized tems used but not defined in his Assignment and
Assumpiion Agseement shal have the meanings scribed lo such terms in the LLC Agreement;
nd
WHEREAS, Assignor desires (0 assign to Assignee Assignors entre fifty percent (50%)
membership interest in the Company (the “Membershiplnierest”), Assignee desires lo ucquire
the Membership Tteret, and Owaseo desiresto provide is consentto such assignment.
"NOW, THEREFORE, in consideration thereof the receipt and sufiiency of which is hereby
acknowledged, theparties hereto agree as follows:

1. Assignor hercby unconditionally assigns, sells, transfers, conveys and sets over to
Assignee all of Assignor' right, tlle and terest in and to the Membership
Interest, including without limitation, al of Assignor's interest in the capital and
profits and losses of the Company and all of Assignor's righs o receive
distibuions of money, profis and ihr assets fiom the Company. Assgnor
Hereby represents and aan to the other Parties hat: 1) Assignor owns the
‘Membership Interestfre and clearofany and al lens, cats and encumbrances;
(ii) Assignor has the full right to convey the Membership Interest without the
consent or approval of any party othr than Owascos (i) this Assignment and
‘Assumption Agreement is the valid and binding obligation of Assignor, and (v)the individual exceuting this Assignment and Assumption Agreementonbehalfof
Assignor hss ull authority to execute such an gresment on behalf of Assigaor,
‘Assgnor hereby indemnifcs, defends and holds cach othe Party harmless rom
and against al losses, clas, damages, lilies, costs and expenses, including.
reasonable attomeys’ fees suffered by such Party as a result of the foregoing
tepresenttions and warranies not bing te and comet

2. Assignee Nereby represents and warranis othe other Pates that () this
Assignment and Assumption Agreement is the valid and binding obligation of
Assignee; (i) the individual exceuting this Assignment and Assumption
Agreement on behalfofAssignee has full authority to execute such agreement on
behalf of Assignee and neither such individual nor the Asignee his ny

[ren—
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Execution Version

affiliation with CEFC China Energy Company Limited; i) Assignee is acquiring.
the sccuriies represented by the Membership Interest for ils own accoun, solely
for investment purposes, and not with a view to resale of said securities; (iv)
Assignee has such knowledge and experince in busines and financial matters
which enables it 0 be copable of evaluating the risks and merits of this
investment; (v) Assigneeisable to bar the conomic risksofthis investment; (v)
Assignee fas been provided with access 10 al information which it deems
‘material t0 formulating an investment decision and tha such information has been
sufficient to make an infored decision. Assignee hereby indemnifie, defends
and holds cach other Party harmless from and against al losses, clams, damages,
Tabilte, costs and expenses, including reasonable attomeys® fees suffered by
such Party as a result of the foregoing representations and warranties not being
rue and corer,

3. Each of Owasco and Assignor (esch a “ReleasingParty”) for and on behalf of
themselves and thelr curen, former and future officers, directors, shareholders,
‘owners, creditors, agents, repesenlatives, contractors, subconiractors, employes,
parents, partners, members, managers, subsidiaries, aflats, agents, employees,
representatives, predecessors, hers, excculors, adminisralors, successors, assigns
and principals, hereby () fully and imevocably releases and forever discharges the
other Releasing Party and, in thecase of Assignor as (he Releasing Party, the
other Releasing Party and the Company (the “ReleasedParties”), and the
Released Parties’ current and/or former agents, representatives, parents, partners,
heirs, executors, employees, affiliates, administrators, successors and assignes,
fiom any and all claims, counterclaims, causes of action, suits, debts,
controversies, damages, judgments, executions, claims, demands and liabilities, of
‘whatever kind and nature, fxed or contingent, known or unknown,arisingat law
or in equity, which they ever had, now have or hereafier can, shall or may have
for, upon or by reason of any mater, cause or hing whatsoever from the
beginning of time to ard including the datehereof relating 10 the Company, and
(i) covenants and agrees nol to sue, prosecute oF cause {0 be commenced or
prosccud any suit, activity, claim or other procedure based on the foregoing.
Notwithstanding the foregoing, nothing contained herein shall be decmed 0
release the Paris from any claim relating to the representations, warantis and
indemnitiesst forth in this Assignment and Assumption Agreement

4. Assignee hereby accepts the assignmentofthe Membership Interest and hereby.
expressly assumes all of Assignor’s obligations under the LLC Agreement
relativetothe Membership Interestarising onor aflr the date hero.

5. The Parties acknowledge that the assigoment of the Membership Interest is
contemplated by Section 9.1 of the LLC Agreement, and Owasco hereby
approves such assignment as (he other member of the Company, such that no
further action will be required to effec this assignment after fs execution by the
Parties.

2
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6. ‘The closingof the transactions contemplated by this Assignment and Assumption
Agreement are conditioned upon (i) the simultaneous execution by the Company,
Owasco and Assignee of a Second Amended and Restated Limited Liability
Company Agreementofthe Company; (i) the simultaneous deliveryof$259,845
via wire transfer from the Company to the Assignor in accordance with wire
instructions provided by Assignor o the Company; (if) the simultaneous delivery
to the Company of all banking records of the Company in the possession or
control of Assignor; and (iv) the prompt provision of all necessary banking
authorizations to Owasco and R. Hunter Biden as contemplated in this
Assignment and Assumption Agreement and the Second Amended and Restated
Limited Liability Company Agreementofthe Company.

7. Effective asofthe date hereof, (i) Assignor shall, and does hereby withdrawas a
memberofthe Company; (i) the Hudson Managers are hereby removed from the
Company's Board of Managers; and the Company's CEO and CFO are removed
as officers of the Company.

8. Assignor shall promptly execute and deliver to the Parties any additional
instrument or other document which a Party reasonably requests to evidence or
better effect the assignment contained herein.

9. ‘This Assignment and Assumption Agreement shall be interpreted, construed and
enforced in accordance with the lawsof the StateofDelaware.

10. This Assignment and Assumption Agreement shall be binding upon and shall
inure to the benefit of the respective parties hereto and their respective legal
representatives, successors and assigns.

11. This Assignment and Assumption Agreement may be executed in counterparts,
eachofwhich shall constitute an original and allofwhich together shall constitute
one and the same instrument.

[Signature Page Follows]

3
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IN WITNESS WHEREOF, the parties hereto have excauted this Assignment and
| Assumption Agreementas of thedai first abovewritin.

COMPANY:
HUDSONWESTI LLC

Narie: Fier Biden
Tile: Manager
ASSIGNOR:
HUDSONWESTVLLC

| Nani:DogGongwen
{ Til: Isauthorized representative

ASSIGNEE:
COLDHARBOURCAPITAL LLC

By:Namie Moreyn1
Tile: lsshored representative
owsAco:
owascorc
/

By:
Narier &Florter Biden
Tile: ls authorized representative

Strateoge toAgnesandAsamptonAgeeueimonenon
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AMENDMENT- IT

TO AMENDED AND RESTATED OPERATING AGREEMENT
OF

HUDSON WEST III LLC

This AMENDMENT — II dated August 31, 2017, is to amend, change and modify the
AMENDED AND RESTATED OPERATING AGREEMENT OF HUDSON WEST Ill LLC
dated MAY 22ND, 2017. ;

For consideration, the following parties hereby agree as follows:

1. HUDSON WEST V LLC, (the “Incoming Party"), hereby agrees to become and to be the
sole responsible party for the HUDSON WEST Ill LLC (the “Company”, and to assume, fulfil
and to be responsible for any and all obligations, duties, titles, responsibilitiesofthe Company.

2. MONOCHROME CAPITAL PARTNERS LLC (the “Outgoing Party”), hercby agrees
withdraws, gives up and relinquishes any and all capacities, ownership, obligations, duties,
titles, from the Company.

3. The Incoming Party hereby agrees to indemnify and hold the Outgoing Party from and
against any and all obligations, liabilities, claims and actions related to the Company and from
the formation of the Company including but not limited to reasonable attomey fees and costs,
including but not limited to sign, execute and fil all necessary forms with the government tax
authorities to replace and relieve the Outgoing Party in the govemment agency's files and
records.

4. The Incoming Party hereby agrees to adopt and to agree all other provisions of the
operating agreementofthe Company dated May 22, 2017.

Incoming Party Outgoing Party
Responsible Party Non-responsible Party

HUDSON WESTV LLC MONOCHROME CAPITAL PARTNERS
LLC
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AMENDMENT- IT

TO AMENDED AND RESTATED OPERATING AGREEMENT
OF

HUDSON WEST Il LLC

This AMENDMENT — II dated August 31, 2017, is to amend, change and modify the
AMENDED AND RESTATED OPERATING AGREEMENT OF HUDSON WEST 111 LLC
dated MAY 22ND, 2017. .

For consideration, the following parties hereby agree as follows:

1. HUDSON WEST V LLC, (the “Incoming Party"), hereby agrees to become and to be the
sole responsible party for the HUDSON WEST Ill LLC (the “Company”, and to assume, fulfill
and tobe responsible for any and all obligations, duties, titles, responsibilities ofthe Company.

2. MONOCHROME CAPITAL PARTNERS LLC (the “Outgoing Party”), hereby agrees
‘withdraws, gives up and relinquishes any and ail capacities, ownership, obligations, duties,
titles, from the Company.

3. The Incoming Party hereby agrees to indemnify and hold the Outgoing Party from and
against any and all obligations, liabilities, claims and actions related to the Company and from
the formation of the Company including but not limited to reasonable attorney fees and costs,
including but not limited to sign, execute and file all necessary forms with the government tax
authorities to replace and relieve the Outgoing Party in the goverment agency's files and
records.

4. The Incoming Party hereby agrees to adopt and to agree all other provisions of the
operating agreementofthe Company dated May 22, 2017.

Incoming Party Outgoing Party
Responsible Party Non-responsible Party

HUDSON WEST V LLC MONOCHROME CAPITAL PARTNERS
LLC
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AMENDED AND RESTATED

LIMITED LIABILITY COMPANY AGREEMENT

oF

HUDSON WEST III LLC

‘This Amended and Restated Limited Liability Company Agreement (as amended
from time to time, this “Agreement”) ofHUDSON WEST Ill LLC (the “Company”), dated as of
this 2% dayof August, 2017, is made and entered into by and between (i) Hudson West V LLC,
a Delaware limited liability company (“Hudson”), and (i) OWASCO PC, a Delaware limited
liability company (Owasco and together with Hudson, the “Members”).

Al capitalized tems not otherwise defined herein shall have such meaning as is
ascribed to them in Article XI herein.

WHEREAS, HUDSON WEST III LLC (the “Company”) was formed under
the Delaware Limited Liability Company Act (as amended from time 10 time, the “Act’) on
April 19, 2017 (the “Formation Date”) by the filing with the Secretary of State of Delaware of
the Certificate of Formationof the Company.

NOW, THEREFORE, in considerationof the mutual covenants and agreements
set forth in this Agreement, and for other good and valuable consideration, the Members do
hereby agree as follows:

ARTICLE T

FORMATION OF LIMITED LIABILITY COMPANY

Section 1.1 Formation. The Company was organized asa limited liability
company under the laws of the State of Delaware on the Formation Date by the filing of the
Certificateof Formation with the SecretaryofStateofthe State of Delaware.

Section 12 Purpose. The purpose of the Company is to source and secure.
‘mutually agreed investment and acquisition opportunities for Hudson and/or its Affiliates (as
defined in Article XI) with respect 10 Projects (as defined in Article XI) in global and/or
domestic infrastructure, energy, financial services, high-tech and other strategic sectors which
includes without limitation sourcing investment opportunities, relationship management,
business development, operational support and other reasonable responsibilities that Hudson
and/or its Affiliate requires in respect of each Project. In such regard,(i) Owasco shallbe
primarilyresponsiblefor assistingtheCompany tocarry outits purpose and (ii) Hudson shall be
primarily responsible for arranging financing and execution of each Project and (ii) the
‘Company aims to identify and secure one to three Projects and maintains multiple projects in the
pipelines.

Section 1.3 Offices; Registered Agent. The principal placeofbusinessofthe
Company shall be such place of business as the Board of Managers (as defined in Section 4.1
may from time to time fleterminc. The Company may have, in addition to such office, such other

02953912168.0002000
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offices and places of business at such locations, both within and without the State of Delaware,
as the Board of Managers may from time (0 time determine or the business and affairsof the
Company may require. The registered agentofthe Company in the State of Delaware shall be
the initial registered agent named intheCertificate of Formation or such other Person (as defined
in ArticleXI) as the BoardofManagers may designate from time to time in the manner provided
by law.

Section 1.4 Filings and ForeignQualification. Upon the request of the Board
of Managers, the Members shall promptly execute and deliver all such certificates and other
instruments conforming hereto as shall be necessary for the Board of Managers to accomplish all
filing, recording, publishing and other acts appropriate to comply with all requirements for the
formation and operation ofa limited liability company under the laws of the State of Delaware
and all otherjurisdictions where the Company shall propose to conduct business.

Section 1.5 Term. The Company commenced on the Formation Date and shall
continue in existence in perpetuity, unless sooner terminated in accordance with the provisions of
this Agreement.

Section 1.6 FiscalYear; FiscalQuarters. Unless otherwise determined by the.
BoardofManagers, the Company's fiscal and tax year (“Fiscal Year”) shall run from January 1
to December 31 each year, and the Companys Fiscal Quarters (“Fiscal Quarters”) shall end on
March 31, June 30, September 30 and December31ofeach Fiscal Year.

ARTICLE IT

MEMBERS; UNITS

Section 2.1 Members and Units. The membership interests in the Company
shall be represented by membership units (the “Units”). The Members of the Company, and
their Units and Unit Percentage (us defined below),a ofthe dateofthis Agreementare set forth
on ScheduleI to this Agreement. For purposesofthis Agreement, the term “Unit Percentage”
shall mean, with respect to any Member, the percentageofthe total outstanding Units then held
by such Member. Upon the issuance, saleortransfer by the Company or any Member of any of
the Units pursuant o the terms and conditions of this Agreementorany other agreement that is
entered into by the Company or any Member after the date hereof, the Boardof Managers shall
complete and attach to this Agreement a revised Schedule1 (© reflect the new ownership
interests in the Company after giving effect to such issuance, sale or transfer. Once completed
and attached, the revised Schedule I shall be deemed incorporated into this Agreementas part of
thisSection2.1.

Section 2.2 Transfer of Units. In the event a Member transfers all or a portion
ofits Units pursuant to the terms of this Agreement, then effective asofthe date of the transfer
and subject to compliance with the terms of this Agreement, such Member shall automatically
cease 10 be a Member in the Company as to such transferred Units

Section 2.3 Additional MembersandUnits. Additional Persons may be
admitted to the Company as Members and Units or new classes of membership units may be
created and issied to such Persons on such terms and conditions as the Board of Managers shall

2
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approve. The terms of admission or issuance may specify the creation of different classes of
membership units having different rights, powers and duties. The creation of any new class of
membership units shall be set forth in an amendment to this Agreement, which shall be approved
by the Boardof Managers in accordance with Section12.4.

Section 2.4 Liability ofMember. Except as expressly provided under the Act,
no Member shall be liable for the debs, liabilities, contracts or other obligations of the
‘Company. Subject to the limitations and conditions provided for in Article X hereofandthe Act,
the Company shall indemnify and hold harmless a Member in the event a Member becomes
liable, notwithstanding the preceding sentence, for any debt, liability, contract or other obligation
of the Company; provided, however, the provisions of this Section 2.4 shall not be deemed to
limit in any way the liabilities of any Member to the Company and/or to the other Members
arising from such Member's material breach of this Agreement or arising fiom such Member's
gross negligence and/or willful misconduct.

Section 2.5 Limitations on Members. Other than as specifically provided for
in this Agreementorthe Act, io Member shall have the authority or power toactas agentforor
‘on behalf of the Company or any other Member, to do any act which would be binding on the.
‘Company or any other Member,orto incur any expenditures, debs, liabilities or obligations on
behalfofor with respect to the Company or any other Member.

Section 2.6 Action by Members; Action without a Meeting. Except as
otherwise specifically provided in this Agreement or under applicable law, with respect to any.
matter, the affirmative vote or consent of both Members shall be the act of the Members. Any.
action required by the Act to be taken at any meetingofMembers, or any action which may be
taken at any meeting of Members, may be taken without a meetingif a consent or consents in
writing setting forth the action so taken shall be signed by both Members.

ARTICLE IT

CAPITAL ACCOUNTS; ALLOCATIONS AND DISTRIBUTIONS

Section 3.1 CapitalAccounts. The Capital Accounts (as defined in Section
2.1)ofthe Members on the datehereofshallbe as st forth on Sehedule IT hereof.

Section 3.2 Capital Contributions. No Member shall have the right to receive
or withdraw its capital contributions to the Company except to the extent, if any, that any
distribution made pursuant to the express termsofthis Agreement may be consideredas such by
law or as expressly provided for in this Agreement. No Member shall be required to make any
additional capital contributions to the Company or to participate in any guarantee or similar
undertakingofthe Company. However, a Member may make additional capital contributions at
any time with the written consentofthe other Member.

Section 3.3 Allocationof ProfitsandLosses.

(Except as otherwise provided in this Section 3.3:

3



Authorized for Public Release by Senator Grassley and Senator Johnson

(i) Subject to the allocations specified in Sections 3.3(a)ii) and 3.3(a)ii)
below, all Profits and Losses of the Company shall be allocated and charged to the Members in
accordance with their respective Unit Percentages.

(ii) Notwithstanding Section 3.3(a)(i) above, in no event shall Losses be
allocated to a Member to the extent such allocation would result in any limitation on the use of
such Losses under Section 704(d)ofthe Intemal Revenue Code of 1986, as amended from time
to time (the “Code”). All the Losses subject to the foregoing limitation shall be reallocated to
the Members having a positive tax basis in their Units (taking into account all components
thereof, including, without limitation, the share of Members in liabilities of the Company
‘pursuant to Section 752ofthe Code).

(iil) Notwithstanding Section 3.3(1)G) above, Profits equal to the excess
(if any) of Losses reallocated under Section3.3(a)(i) at any time since the Fommation Date over
Profits previously allocated under this Section3.3(a)ii) since the Formation Date, shall be
allocated 100% to Members in the proportion and amounts in which such excess was allocated.

(In the caseofany property contributed to the Company by any Member
which at the time of contribution has an adjusted tax basis which differs from its fair market
value, items of Profits, Losses, income, gain and deduction for income tax purposes shall be
allocated as required under Section 704(¢)ofthe Code to take into account such difference.

(9) Any item of taxable income, gain, loss or deduction of the Company (as
well as any creditsor the basis of property to which such credits apply) as determined for federal
income tax purposes shall be allocated in the same manner as the corresponding income, gain,
loss, or deduction is allocated under Section 3.3(a). Allocations pursuant to this Section 3.3(c)
are solely for purposes of federal, state, and local taxes and shall not affect, or in any way be
taken into account in computing, any Member's Capital Account or share of Profits, Losses,
other items, or distributionspursuantto any provisionofthis Agreement.

(@ SpecialAllocationsandLimitations

(i) In the event a Member unexpectedly receives in any taxable year any
adjustments, allocations, or distributions described in Treasury Regulation Section 1.704-
1B))E@A), (5), or (6) which cause or increase an Adjusted Capital Account Deficitofsuch
Member, itemsofCompany income and gain shall be specially allocated to such Member in such
taxable year (and, if necessary in subsequent taxable years), in an amount and manner sufficient
to eliminate, to the extent required by the Treasury Regulations, the Adjusted Capital Account
Deficitofsuch Member as quickly as possible.

(ii) Notwithstanding the provisions of Section 33), in no event shall
Lossesofthe Company be allocated to a Memberifsuch allocation would result in such Member
having an Adjusted Capital Account Deficit at the endofany taxable year. All Losses in excess
of the limilation set forth in this Section 3.3(d)i) shall be allocated to the Members with
positive balances in their Capital Accounts, as a class pro rata in proportion to such positive
balances.

4
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(iii) The allocations set forth in Section 33(d)(i),Section33()Gi),
Section 3.3(e)(i) and Section 33(c)i) (the “Regulatory Allocations”) are intended to comply
with certain requirements of Treasury Regulations promulgated under Section 704 oftheCode.
“The Regulatory Allocations shall be taken into account in allocating other Profits, Losses, and
items of income, gain, loss, and deduction to each Member so tha, to the extent possible, and to
the extent permitted by Treasury Regulations, the net amount of such allocationsofother Profits,
Losses, and other items and the Regulatory Allocations to each Member shall be equal to the net
amount that would have been allocated to each Member if the Regulatory Allocations had not
been made.

(iv) The respective interestsofthe Members in the Profit, Losses, or
itemsthereof shall remain as set forth above unless changed by amendment to this Agreement or
by an assignment ofa Unit authorized by the terms of this Agreement. Except as otherwise
provided herein, for tax purposes, all items of income, gain, loss, deduction or credit shall be
allocated to the Members in the same manner as are Profits and Losses; provided, however, that
with respect to property contributed to the Company by a Member, such items shall be shared
among the Members so as to take into account the variation between the basisofsuch property
and its fair market value at the time of contribution in accordance with Section 704(c) of the
Code.

(¥) The Capital Accounts of all Members may in the discretion of the
Board of Managers be adjusted pursuant to the rules of Treasury Regulation Section 1.704-
1B) upon the circumstances set forth in Treasury Regulation Section 1.704-
I())¥XA(S). Corresponding adjustments shall be made as provided for under Treasury
Regulation 1.704-1(b)(2), including Section 1.704-1(b)2)(iv)e)-

() Other Special Allocations. The following special allocations shall be
made in the following order:

(i) MinimumGainChargeback. Except as otherwise provided in Section
1.704-2(f) of the Treasury Regulations, notwithstanding any other provision of this Section 3.3,

ifthere is a net decrease in Company Minimum Gain during any Fiscal Year, cach Member shall
be specially allocated items ofCompany income and gain for such Fiscal Year (and, ifnecessary,
subsequent Fiscal Years) in an amount equal to such Member's share of the net decrease in
Company Minimum Gain, determined in accordance with Section 1.704-2(g) of the Treasury
Regulations. Allocations pursuant to the previous sentence shall be made in proportion 1o the
respective amounts required to be allocated to each Member pursuant thereto. The items to be so
allocated shall be determined in accordance with Sections 1.704-2(1)(6) and 1.704-2)(2) of the
Treasury Regulations. This Section 3.3(e)() is intended to comply with the minimum gain
chargeback requirement in Section 1.704-2() of the Treasury Regulations and shall be
interpreted consistently therewith.

(ii) MemberMinimumGain Chargeback. Exceptas otherwise provided
in Section 1.704-2)(4) of the Treasury Regulations, notwithstanding any other provisionofthis
Section3.3, if there is a net decrease in Member Nonrecourse Debt Minimum Gain attributable
to a Member Nonrecourse Debt during any Fiscal Year, each Member who has a share of the
Member Nonrecourse Debt Minimum Gain attributable to such Member Nonrecourse Debt,
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determined in accordance with Section 1.704-2(1(3) of the Treasury Regulations, shall be
specially allocated items of Company income and gain for such Fiscal Year (and, if necessary,
subsequent Fiscal Years) in an amount equal to such Member's share of the net decrease in
Member Nonrecourse Debt Minimum Gain attributable 10 such Member Nonrecourse Debt,
determined in accordance with Section 1.704-2()) of the Treasury Regulations. Allocations
pursuantto the previous sentence shall be made in proportion to the respective amounts required
to be allocated to cach Member pursuant thereto. The items to be so allocated shall be
determined in accordance with Sections 1.704-2)(4) and 1.704-2()(2) of the Treasury
Regulations. This Section 3.3(e)ii) is intended to comply with the minimum gain chargeback
requirement in Section 1.704-2(1)4) of the Treasury Regulations and shall be interpreted
consistently therewith.

(iil) NonrecourseDeductions. Nonrecourse Deductions for any Fiscal
‘Year shallbe specially allocated among the Members in proportion to their Unit Percentages.

(fv) Member Nonrecourse Deductions. Any Member Nonrecourse
Deductions for any Fiscal Year shail be specially allocated 10 the Member who bears the
economic risk of loss with respect to the Member Nonrecourse Debt fo which such Member
Nonrecourse Deductions are attributable in accordance with Section 1.704-2)(1) of the
Treasury Regulations

(¥) Solely for purposesofdetermining a Member's proportionate share of
the “excess nonrecourse liabilities”of the Company within the meaning of Section 1.752-3@)(3)
ofthe Treasury Regulations, the Members” interests in Company Profits are in proportion 10 their
Unit Percentages, and, for purposes of allocating Company Nonrecourse Liabilities among the
Members pursuant to Treasury Regulation Section 1.752-3(a)(3), the parties agree that each
Member's interest in Company Profits shall equal its Unit Percentage.

(vi) To the extent permitted by Section 1.704-2(1)(3) of the Treasury
Regulations, the Members shall endeavor to treat distributions of funds as having been made
from the proceedsof a Nonrecourse Liabilityor a Member Nonrecourse Deb only to the extent
that such distributions would cause or increase an Adjusted Capital Account Deficit for any
Member.

(vii) For purposes of determining the character (as ordinary income or
capital gain)ofany Profis allocated to the Members pursuanto this Section 3.3, such portion of
Profits that is treated as ordinary income atiribuiable to the recaptureofdepreciation shall, to the
extent possible, be allocated among the Members in the proportion which () the amount of
depreciation previously allocated to each Member bears to (ii) the total of such depreciation
allocated to all Members. This Section 3.3(e)(vii shall not alter the amount of allocations
among the Members pursuant to this Section 3.3, but merely the character of income 50
allocated.

(The Members are awareofthe income tax consequences of the allocations
described, and hereby agree to be bound by the provisionsofSection3.3(d) andSection 33(e) in
reporting their respective sharesofCompany income and loss for incomefax purposes.
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(®) lis the intention of the Company and its Members that the Company be
taxedasa partnership for all purposesofthe Code and similar income tax laws.

(W) All matters conceming the valuationofsecurities, the allocationofprofits,
gains and losses among the Members, including the taxes on those profits, gains and losses, and
accounting procedures, not specifically and expressly provided for by the terms of this
Agreement, shallbedetermined in good faith by the Board of Managers with regard to the Board
of Managers’ fiduciary duty to the Members, whose determination shall be final, binding and
conclusive upon both of the Members.

Section 34 Distributions.

(® TaxDistributions. To the extent permiftedby the Act, the Company shall
distribute funds of the Company in respectofthe Members’ applicable federal, state,
local and foreign taxes, as follows (collectively the “Tax Distributions”):

(i) within thirty (30) days following the end ofeach of the first three
Fiscal Quartersofeach Fiscal Year, the Company shall distribute to each Member
a cash amount equal to twenty-five (25%) of such Member's estimated Taxable
Income Distribution Amount for such Fiscal Year, as determined by the Board of
Managers; and

(i) with respect to tax payments to be made with income tax returns
fled for a ful Fiscal Year or with respect to adjustments to such retums imposed
by the Intemal Revenue Service or other taxing authority, such distribution shall
equal (x) a Member's Taxable Income Distribution Amount for such Fiscal Year
minus (y) the aggregate Tax Distributions distributed to such Member for such
Fiscal Year, as provided in clause (i) above, and the aggregate Profit Distributions
(as defined in Section 3.4(h) distributed to such Member during such Fiscal Year,
as provided in Section 3.4(b) below.
() ProfitDistributions. In addition to the Tax Distributions set forth in

Section 3.4(a) and to the extent permitted by the Act, the Board of Managers may, but
shall not be obligated to, cause the Company to make additional distributions to the
Members at such times and in such amounts as determined by the Board of Managers in
its sole discretion, provided that i) such distributions shall be made to the Members pro
ata in proportion to their respective Unit Percentages; and i) the Company Loan and
any and all interests accrued thereon have been fully repaid (the “Profit
Distributions”).

(9) Dissolution Distributions. Upon the occurrence of the dissolutionofthe
‘Company pursuant to Section 8.1, the available assets of the Company, after the prior
payment in full of all Company liabilities (the “Dissolution Event Distributions”, and
together with the Tax Distributions and the Profit Distributions, the “Distributions”)
shallbedistributed in accordance with Section 3.4(b).

(4) Tax Withholdings. The Board of Managers is authorized to withhold
from distributions, or with respect to allocations, to the Members and to pay over to any
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federal, state, local or foreign govemment any amounts required to be so withheld
pursuant to the Code or any provisions of any other federal, state, local or foreign law,
and shal allocate such amounts to the Members with respect to which such amount was
withheld. ~All amounts so withheld shall be treated as amounts distributed to the
Members pursuant o this Section 3.4 for all purposes under this Agreement.

ARTICLE IV

MANAGEMENT

Section 4.1 ManagementoftheCompany. The powers of the Company shall
be exercised by and under the authority of, and the business and affairsofthe Company shall be
managed under the direction of, the Managers of the Company (each a “Manager”, and
collectively, the “Board of Managers”).

Section 4.2 Number and Election of Managers. The Board of Managers shall
be comprisedoffour (4) Managers who shall be selected as follows:

(® Hudson Managers. Hudson shall be entitled to designate two (2)
Managers (the “Hudson Managers”), oneofwhom shall be the Chairman of the Board
‘and the otherofwhom shall be the person occupying the positionofCFO (in each case,
unless otherwise decided by Hudson).

(b)  OwascoManagers. Owasco shall be entitled to designate two (2)
Managers (the “Owasco Managers”), oneofwhom shall initially be Hunter Biden (“H.
Biden") and the other of whom shall initially be James Biden (in each case, unless
otherwisedecidedbyOwasco).

Section 4.3 AuthorityoftheBoardofManagers.

(®) General. Except as otherwise provided in this Agreement or any
applicable provisions of the Act, the Board of Managers shall have the complete and
exclusive right, power and authority to manage and control all of the business affairs,
assets and properties of the Company, and the Members shall not have any part in the
control, direction, or operation of the business affirs, assets or properties of the
Company. No prior consent or approval ofaMember shall be required for any act or
transaction to be taken by the Board of Managers in the name of, or on behalf of, the
Company, unless otherwise specifically provided in this Agreement.

(®) No Individual Authorityof Managers. Unless specifically authorized by
a resolution duly adopted by the Board of Managers, no Manager, solely in his or her
capacity as Manager, shall have the authority or power o act as agent for or onbehalfof
the Company or any other Manager, to do any act which would be binding on the
Company or any other Manager, to incur any expenditures on behalf of or for the
‘Company, or to execute, deliver and perform any agreements, acts, transactions or other
matters on behalfofthe Company.
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(9) ActionsRequiringBoardConsent. The taking of any actions listed in
clauses (i) through (xi) below by the Company shall require the approval ofa majority
ofthe Managers:

@)  anyissuance or sale ofequityofthe Company;

Gi) asale or disposalofthe assetsofthe Company;

ii) the merger or consolidation of the Company with any other entity;

(iv) approvalofthe annual budget which shall not exceed $416,000 per
calendar month and $5,000,000 per annum unless otherwise mutually agreed by
the Members;

(¥) the institution of bankruptcy, insolvency, receivership, or similar
proceedings;

(vi) material change in the nature or scopeofbusinessofthe Company;
(vii) the incurrence ofany debt of the Company equal toor in excess of

$250,000;

(viii) the creationofany liens, encumbrances or security in any form on
theassetsofthe Company;

(ix) the entering into any contract, or any variation or termination of
any contract, on behalfofthe Company;

(®) initiating or setling any claim, arbitration or legal proceedings;
and

(xi) the payment of bonus or incentive compensation to any officer
(other than the CEO) or member of the exccutive management team of the
Company.

(@ Actions Requiring Hudson Manager and Owasco Manager Consent.
NotwithstandingSection 4.16 below, any transaction between the Company and cither
of the Members shall require the approval ofa majorityofthe Managers, including at
least one (1) HudsonManagerand one (1) Owasco Manager,.

Section 4.4 FiduciaryDutiesoftheBoardofManagers. The Board of
Managers shall have the responsibility for the safekeeping and useofal funds and assetsofthe
Company.

Section 4.5 Third Party Reliance. Third parties dealing with the Company
shall be entitled to rely conclusively upon the power and authority ofthe BoardofManagers, and
upon the power and authority that the Board of Managers may grant to an officer of the
Company from timeto time pursuantto Section 4.10.
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Section 4.6 Retainer, Salaryand Bonus. The Managers shall be paid a
discretionary bonus determined by the Board of Managers from at the end of each fiscal year.
Owasco Manager R. Hunter Biden (“H. Biden”) shall entitle a compensation of $100,000 a
‘month and, James Biden shall entitle a compensationof$65,000.00 a month. Compensation of
other staffing persons shall be determined by the Board of Managers. Furthermore, R. Hunter
Biden shall be paid a one-time retainerfeeof $500,000.00.

Section 4.7 Resignation. A Manager may resign at any time by giving prior
written nitice to bothofthe Members.

Section 48 Removal; FillingofVacancies.

(9) Hudson Managers. At any time and for any reason, Hudson shall have.
the right to remove any Manager then serving as a Hudson Manager. Upon the
resignation, retirement, removal or death of any Hudson Manager, Hudson shall have
the right to immediately appointa replacement Hudson Manager, as contemplated under

Section4.2(a) above.

(©) Owasco Managers. At any time and for any reason, Owasco shall have.
he right to remove any Manager then serving as an Owasco Manager. Upon the
resignation, retirement, removal or death of any Owasco Manager, Owasco shall have
the right to immediately appointa replacement Owasco Manager, as contemplated under

Section 4.2(b) above.

Section 4.9 Liability of Managers. Except as expressly provided under the
Act, no Manager shall be liable for the debts, liabilities, contracts or other obligations of the
Company.

Section 4.10 Officer Tilles. The Board of Managers shall appoint officers in
accordance Section 5.1 hereof.

Section 4.11 PlaceofMeetings. Meetings of the Board of Managers may be
held ether withinorwithout the StateofDelaware.

Section 4.12 Meetings; Notice ofMeetings. If requested by the Hudson
Managers or Hudson, the Board of Managers shall hold meetings on a quarterly basis. In
addition, mectings of the Board of Managers, unless otherwise prescribed by the Board of
Managers, may be called from time to time by any Manager. Notice of the time, place and
purpose of each meeting of the Board of Managers, unless waived or otherwise prescribed by
law, shall be given in written form to each Manager at least forty eight (48) hours prior to such
meeting. Notice shall be given by mail (ovemight service), facsimile or email. Unless each
Manager is present ata given meeting, only business within the purpose or purposes described in
the notice ofmeetingofthe Board of Managers may be conducted at such meeting.

Section 4.13 Quorum of andActionby the Board of Managers; Altemates.
Subject to Section 4.16 below, at all meetings of the Board of Managers the presence of a
‘majorityofthe total number of Managers fixedbyor in the manner provided by this Agreement
shall be necessary and sufficient to constitute a quorum for the transactionofbusiness, provided
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that at least one (1) Hudson Manager is present and at least one (1) Owasco Manager is present.
Unless otherwise specifically required by law or this Agreement (including Section 4.16 below),
the act ofa majority of Managers present at a meeting at which a quorum is present shall be the
act of the Board of Managers. 1f a quorum shall not be present at any meeting of the Board of
Managers, the Managers present may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. Al any such adjourned
meeting, any business may be transacted that might have been transacted at the meeting as
originally convened. Any member of the Board of Managers who is absent from a Board of
Managers meeting may nominate any other person to act as his or her altemate and to vote in his
or her place at such meeting; provided, that such person is approved in advance by the other
Managers.

Section 4.14 Action Without a Meeting, Any actionrequiredor permitted to be
taken at any meeting of the Board of Managers may be taken without a meeting,if a majority of
the Managers consent thereto in writing (or such higher percentage as may be required by law or
elsewhere under this Agreement), and the writing or writings are filed with the minutes of
proceedingsofthe BoardofManagers.

Section 4.15 Telephone Meetings. Any Manager may participate in any
meeting of the Board of Managers by using conference telephone or similar communications
quipment by means of which all individuals participating in the meeting can hear each other,
and participation in a meeting pursuant o this Section shall constitute presence in person at such
meeting.

Section 4.16 Deadlock.

(@ Procedure. Ifat three (3) successive meetings of the Boardof Managers,
the Managers are unable to reach a decision by the required vote regarding any matter
submitted for consideration of the Board of Managers at such meeting (a “Deadlock”),
the Board of Managers shall refer the matter subject to the Deadlock to Hudson, who
shall render a final decision with regard to the Deadlock matter no earlier than ten (10)
Business Days thereafter, During such period, the Owasco Managers and Owasco shall
be entitled to confer with Hudson as to the Deadlock matter and Hudson shall make
appropriate officers ofHudson available for in-person or telephonic meetings as may be
reasonably requested by Owasco 10 discuss such matter. Upon the expiration of such
period, the reasonable decision of Hudson as to the Deadlock matter, made in good faith
and afer full consultation with the Owasco Managers, shal be final and binding on the
Company.

(b) Operations DuringDeadlockPeriod. During the continuation of any
Deadlock, the Company shall continue to operate in a manner consistent with its prior
practices until such time as the Deadlock is resolved. Ifthe Deadlock is with respect to
the approvalofthe Companys annual budget, the Company shall operate its business in
‘accordance with the budget then in effect

(c) Exception. ThisSection 4.16 shall not apply to the matters set forth in
Section 4.3(d).
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ARTICLE V

OFFICERS AND EMPLOYEES

Sections.1 Officers. The officers of the Company shall be appointed as
follows:

(1) Chief Executive Officer. The Chief Executive Officer
(“CEO”) shall be nominated by Owasco and appointed by the Board of
Managers. The CEO may be removed by the affirmative vote ofa majority of
the Board

(v) ChiefFinancial Officer. The Chief Financial Officer (the
“CFO") shall be nominated by Hudson and appointed by the Board of
Managers.

Section 5.2 Expensesclaiming. Any expenses claimable from the Company by
the Managers, officers, employees and other Persons serving at the request of the Company shall
be subject to approvalofboth the CEO and the CFO

Section 5.3 BusinessOpportunities. No Member or Manager, nor any Affiliate
of any Member or Manager, nor any officer, director, member, shareholder, manager, employee
or agent of any of the foregoing, shall have any obligation, or be liable or accountable to the
Company or any other Member, for any failure to disclose or make available to the Company,
any business opportunityofwhich such Person becomes aware.

ARTICLE VI

REPORTS; BOOKS AND RECORDS

Section 6.1 Books and Records. At all times during the continuance of the
‘Company, the Company shall maintain, at its principal place of business, separate books of
account for the Company that shall show a true and accurate record of all costs and expenses
incurred, all charges made, all credits made and received and all income derived in connection
‘with the operationofthe Company business. Such booksofaccount, together witha copyofthis
Agreement andofthe Cerificate of Formation, shall a all times be maintained at the principal
place of business of the Company and shall be open to inspection and examination at reasonable.
times by each Member and its duly authorized representative for any purpose reasonably related
10 such Member's interest as a Memberofthe Company.

Section 6.2 Reports. At the end of each calendar month, Fiscal Quarter and
Fiscal Year, the CEO shall submit to the Board of Managers a report indicating the actual
expenditures and main workofthe Company during the said period.
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ARTICLE VII

CAPITAL ACCOUNTS, TAX AND ACCOUNTING MATTERS

Section 7.1 Capital Accounts, An individual capital account (the “Capital
Account”) shall be maintained by the Company for each Memberas provided below:

(8) The Capital Accountof each Member shall, except as otherwise provided
herein, be (i) credited with the amount of cash and the fair market value of any property
contributed 10 the Company by such Member or its predecessor in interest (net of liabilities
secured by such contributed property that the Company is considered to assume or take subject
to under Section 752 of the Code), (ii credited with the amount of any item of Profits and
(without duplication) the amount of any item of income or gain exempt from tax allocated to
such Member or its predecessor in interest for federal income tax purposes, (ii) debited by the
amountofany itemofLoss and (without duplication) any item of deduction or loss allocated to
such Member or its predecessor in interest for federal income tax purposes, (iv) debited by such
Member's (or such predecessor's) allocable shareof expenditures of the Company not deductible
in computing the Company's taxable income and not properly chargeable as capital
expenditures, including any nondeductible book amortization of capitalized costs, and
(v) debited by the amount of cash or the fair market value of any property distributed to such
Memberor is predecessor in interest (netof liabilities secured by such distributed property that
such Member is considered to assume or take subject to under Section 752 of the Code).
Immediately prior to any distribution of property by the Company, the Members’ Capital
Accounts shall be adjusted, as required by Treasury Regulations Section 1.704-1(b)(2).

(b) Any adjustments of basis of Company property provided for under
Sections 734 and 743 of the Code and comparable provisions of state law (resulting from an
election under Section 754ofthe Code or comparable provisionsofstate law) shall not affect the:
Capital Accountsofthe Members except to the extent required by Treasury Regulations Section
1.704-1(b)(2)(iv)(m), and the Members’ Capital Accounts shall be debited or credited pursuant
10 the termsofthis Section7.1 asifno such election had been made.

(9) Its the intention of the parties that the Capital Account of each Member
be kept in the manner required under Treasury Regulations Section 1.704-1(b)2)(iv).

@ Capital Accounts shall be adjusted, in a manner consistent with this
Section7.1, to reflect any adjustments in items of Company Profits, Losses, income, gain or
deduction that result from amended retums filed by the Company or pursuantto an agreement by
the Company with the Internal Revenue Service or a final court decision.

Section 7.2 TaxMattersMember;Partnership Representative.

(3) TaxMatters Member. For taxable years ending on or before December
31, 2017, the Board of Managers shall appoint one of the Members as the tax matters
member (“TMM”) under Section 6231 of the Code, and until the Board of Managers
shall appoint another Member, such TMM shall be Owasco. The TMM shell inform each
other Member of all significant tax matters that may come to his or her attention
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including, without limitation, any tax audits of the Company) and shall forward to each
other Member copies of all written communications he or she may receive in that
capacity. Nothing in this Section 7.2 shall limit the ability of any Member to take any
action in its individual capacity with respect to tax audit matters that is left to the
determination of an individual Member under Sections 6221 through 6233 of theCodeor
under any similar state or local provision. The TMM shall be entitled to the
indemnification provided by the Company as set forth in Article X.

(b) Partnership Representative. For taxable years of the Company on or after
January I, 2018, the person that is then currently serving as the TMM shall become the
“partnership representative” within the meaning of Section 6223of the Code, as enacted
by the Bipartisan Budget Act of 2015. Any elections available to be made by the
Company pursuant to Sections 6221-6226 of the Code, as enacted by the Bipartisan
Budget Act of 2015, shall require the consentof the BoardofManagers.

Section 7.3 Tax Elections. The Company shall make the following elections:

(@) to elect the fiscal year ending December 31 as the Company’ fiscal year;
and

(b) to elect with respect to such other federal, state, and foreign tax matters,
as the BoardofManagers shall determine from time to time.

Section 7.4 Bank Accounts; Investment of Company Funds. The Board of
Managers shall cause one or more accounts to be maintained in the nameofthe Company in one
or more banks, which accounts shall be used for the payment of expenditures incurred in
connection with the business of the Company and in which shall be deposited any and all
receipts of the Company, including any capital contributions of the Members. All amounts shall
be and shall remain the property of the Company and shall be received, held and disbursed for
the purposes specified in this Agreement. There shall not be deposited in any of such accounts
any funds other than funds belonging to the Company, and no other funds shall in any way be
‘commingled with such funds. Subject to the terms of this Agreement, the Board of Managers
may (and may authorize any officer to) invest, or cause to be invested, Company funds in any
manne that the Board ofManagers deems appropriate, in its discretion.

Section 7.5 Signature of Negotiable Instruments. All bills, notes, checks or
other instruments for the payment of money shall be signed and countersigned by two designated
officers or officers in suchmanneras permitted by this Agreement and as from time to time may
be prescribed by resolution (whether general or special) or written consent of the Board of
Managers.

ARTICLE VIII

DISSOLUTION, LIQUIDATION AND TERMINATION

Section 8.1 Dissolution. The Company shall be dissolved upon the first to
occurofthe following:
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(9) the unanimous consentofthe Members,

(b) the entryof a decree ofjudicial dissolutionunder the Act,

(9) at the election of a non-defaulting Member, in its sole discretion, if the
other Member breaches any material covenant, duty or obligation under this Agreement,
which breach remains uncured for fifteen (15) days after written notice of such breach
was received by the defaulting Member, and

(@ at the election of Hudson,if the Exclusivity Period (as defined in Section
12.11(c) below, shall have ended.

As promprly as possible following the occurrence of oneofthe foregoing events
affecting the dissolution of the Company, the Board of Managers shall execute a statement of
intent to dissolve, in such form as shall be prescribed by the Secretary of State of the State of
Delaware.

Section 8.2 Liquidation. Upon dissolutionof the Company, the Members shall
appoint a Manager as liquidating trustee (the “Liquidating Trustee”), and shall immediately
commence to wind up the Companys affairs; provided, however, that a reasonable time shall be
allowed for the orderly liquidationofthe assetsofthe Company available for liquidation and the
satisfaction of liabilities to creditors so as to enable the Members to minimize the normal losses
attendant upon a liquidation. The Liquidating Trustee shall use his or her commercially
reasonable efforts to reduce all of the Company's assets nto cash through an orderly liquidation
ofthe Company's assets within a reasonable period of time.Aftermaking payment or provision
for all debts and liabilities of the Company, if determined to be necessary under the
circumstances by the Board of Managers, the Members’ Capital Accounts shall be adjusted by
debiting or crediting each Member's Capital Account with its respective share of the
hypothetical gains or losses resulting from the assumed sale of all remaining assets of the
Company for cash at their respective fair market values as of the date of dissolution of the
‘Company in the same manner as gains and losses on actual salesof such properties are allocated
‘under Section 3.3 hereof. The liquidating trustee shall then by paymentofcashorproperty make
distributions to the Members in the manner provided in Section 3.4(c). Any distribution to the
Members in liquidationofthe Companyshallbe made by the later of the end of the taxable year
in which the liquidation occurs or ninety (90) days after the date of such liquidation
Notwithstanding any provisions in this Agreement {o the contrary, no Member shall be obligated
0 restore a deficit balance in its Capital Account at any time. The Members shall continue to
share Profits and Losses during liquidation in the same proportions, as specified in Section 3.3
hereof, as before liquidation. In the vent that such Manager is unable to perform in his or her
capacity as liquidating trustee due to bankruptcy, dissolution, death, adjudicated incompetency or
any other reason, the liquidating trustee shall be a Person approved by the Members.

Section 83 Termination. The Company shall terminate when allofthe assets
ofthe Company have been distributed in the manner provided for in Sections8.1 and 8.2, and the
Certificateof Formation shall have been canceled in the manner required by the Act.
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Section 8.4 ClaimsoftheMembers, Membersand former Members shall look
Solely ta the Company’ assets for the returnoftheir capital contributions to the Company, and if
the assets of the Company remaining after payment of or due provision for all debts, liabilities
and obligations of the Company are insufficient to. return such capital contributions, the
Members and former Members shall have no recourse against the Company or any other
Member.

ARTICLE IX

RESTRICTIONS ON TRANSFERS

Section 9.1 Limitations on Transferability. During the term of this Agreement,
none of the Units now owned or hereafter acquired by any of the Members may be sold,
assigned, transferred, or otherwise disposed, whether voluntarily or by operation of law (each
collectively a “Transfer”) unless:

(the proposed recipient of such Units (other than a transferee who is a
Member prior to such Transfer) shall deliver to the Company a written Joinder Agreement,
substantially in the form of ExhibitA (a “Joinder Agreement”), 0 the effect that the Units 0 be
received in such proposed transfer are subject to this Agreement; and

() such Transfer shall not violate any applicable law, rule or regulation ofa
federal, state, local or foreign governmental authority; and

(6) such Transfer is approved in writing by eachofthe other Members;

Any attempted Transfer of Units other than in accordance with this Agreement
shall be mull and void and the Company shall refuse to recognize any such Transfer and shall not
reflect on its records any change in record ownership of Units pursuantto any such Transfer.

Section 9.2 Transfersto PermittedTransferees.

(®) Notwithstanding anything in this Agreement to the contrary, each Member
shall be permitted to Transfer its Units to is respective Permitted Transferees (as defined below)
‘without complying with the requirements set forth in Sections 9.1 (c) hereof, provided that no
Transfer to a Permitted Transferee shall take effect until the Permitted Transfere executes a
Joinder Agreement in accordance with Section 9.1(a) hereof, provided further that (1) any Units
transfered to a Permitted Transferee of a Member shall be held by such Permitted Transferee
subject to allof the provisions in this Agreement, and (2) such Transfer to a Permitted Transferce:
shall comply with Section 9.1(b) above.

() “Permitted Transferee” means:

(0) with respect to Hudson, any Affilateof Hudson; and

(i) with respect to Owasco: (A) an equity ownerof Owasco; (B) an
Affiliateofany equity owner of Owasco; and (C) for any such equity owner or Affiliate
that is a natural person (an “Individual”): (w) such Individual’s spouse, parent, sibling
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or children or a trust or family limited liability company or partnership established for the
benefit of such Member or his or her spouse or children, the control of which is
‘maintained by such Individual, (x) such Individual’s heir(s) or legatce(s) upon the death
of such Individual, (y) an_ executor or personal representative of such Individual, and (2)
a corporation or other catity in which substantially all voting and management rights are,
directly or indirectly, owned by such Individual.

ARTICLE X

INDEMNIFICATION

Section 10.1 Indemnification. The Company shall indemnify and advance
reasonable expenses to a Person who is made a named defendant or respondent in a proceeding
because the Person is or was a Manager or a Member to the fullest extent permitted or authorized
by the laws of the State of Delaware. This indemnification provision shall inure to each
Manager and Memberofthe Company, and other Persons serving at the request of the Company
(as provided in this ArticleX), and in the event of an indemnified individuals death shall extend
to his or her legal representatives; but such rights shall not be exclusive of any other rights to
which such Person may be entitled.

Section 10.2 Others. The Company shall indemnify and advance reasonable.
expenses to an officer or employee of the Company 10 the same extent that i is required to
indemnify and advance expenses to the Managers or the Members under this Agreement or by
statute. ‘The Company shall indemnify and advance reasonable expenses to Persons who are not
or were not officers, employees or agents of the Company but who are or were “serving at the
request of the Company” (as defined in Section 10.5(c)) as a director, officer, partner, manager,
member, venturer, proprietor, trustee, employee, agent or similar functionary of another limited
liability company, corporation, partnership, employee benefit plan, or other enterprise or entity,
to the same extent that the Company is required to indemnify and advance expenses to the
Managers and the Members under this ArticleX or by statute.

Section 10.3 Insurance. At the direction of the Board of Managers, the
‘Company may purchase and maintain insurance or establish and maintain anofher amangement
on behalfofany Person who i entitled to indemnification protection pursuant to this ArticleX.

Section 10.4 Report to Members. Any indemnification of or advance of
expenses to the Managers or the Members in accordance with this Article or the provisions of
any statute shall be reported in writing 10 the Members with or before the notice or waiver of
noticeofthe next Members’ meeting or with or before the next submission 10 the Membersof a
consent to action without a meefing and, in any case, within the twelve (12) month period
immediately following the dateofthe indemnification or advance.

Section 10.5 Definitions. ForpurposesofthisArticleX:

(@ The term “expenses” includes court costs and reasonable atiomeys’ fees;
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(b) The term “proceeding” means any pending or completed action, suit or
proceeding, whether civil, criminal, administrative, arbitrative or investigative, any appeal in
such an action, suit or proceeding, and any inquiry or investigation that could lead to such an
action, suit or proceeding; and

(9) The term “serving at the request of the Company” as used herein shall
include any service as a manager, director, officer, employee or agent of the Company who
‘performs duties or otherwise involves services with respect to an employee benefit plan, or the
participants or beneficiariesofthe employee benefit plan sponsored by the Company.

Section 10.6 Advancement_of Expenses. Expenses (including reasonable:
attorney's fees) incurred by an indemnified person in defending any proceeding shall be paid in
advance of the proceeding’s conclusion. Should the indemnified Manager, Member or officer
ulimately be determined to not be entitled to indemnification, that member or officer agrees to
immediatelyrepayto the Company all funds expended by the Company on behalfofthe member
or officer.

ARTICLE XI

OTHER DEFINITIONS

Section 11.1 Certain Definitions. When uscd herein, the following terms shall
have the following meanings:

“Adjusted Capital Account” with respect to any Member means such Member's
Capital Account as of the end of the relevant Fiscal Year, after giving effect to the following
adjustments:

@ Credit to such Capital Account any amounts which such Member is
obligated to restore pursuant to any provision of this Agreement or is
otherwise treated as being obligated to restore under Treasury Regulation
Section 1.704-1(b)2)(i)(e) or is deemed to be obligated to_ restore
pursuant to the penultimate sentence of Treasury Regulation Sections
1.704-2(g)(1) and 1.704-2)(5); and

(b) Debit to such Capital Account the items described in Treasury Regulation
Section 1.704-1(b)2)()(AX4), 5). and (6).

“Adjusted Capital Account Deficit” with respect 0 any Member means the
deficit balance,ifany,insuch Member's Adjusted Capital Account.

“Affiliate” of any Person shall mean any Person that directly, or indirectly
through one or more intermediaries, controls, or is controlled by, or is under common control
with such Person. For the avoidance of doubt, CEFC China Energy Company Limited or any of
its Affiliatesshallbedeemedas an Affiliate of Hudson.

“Business Day” shall mean any day other than a Saturday, Sunday or day on
which commercial banks are authorized or required to be closed in the State of Delaware.
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“Cause” means (i) the willful misappropriation of the funds or property of the
Company, (ii) the indictment, arrest or conviction in a court of law for, or the enteringof a plea
of guilty 10, no contest to or nolo contendere to, a felony or any crime involving moral turpitude,
fraud, dishonesty, embezzlement or theft and (iii) the commission in bad faithofany act which
materially injures the reputation, business or business relationshipsof the Company.

“Company Loan” shall mean the loan from Hudson which carries interest at a
simple interest rate of 5% per annum. For the Avoidance of Doub, all Hudson capital
contribution shall be treated as company loan until it is fully repaid set forth in the Section
340).

“Company Minimum Gain” shall have the meaning for “Partnership Minimum
Gain” set forth in Sections 1.704-2(b)(2) and 1.704-2(d)of the Treasury Regulations.

“Member Nonrecourse Debt” shall have the meaning for “Partner Nonrecourse.
Debt” set forth in Section 1.704-2(b)(4)ofthe Treasury Regulations.

“Member Nonrecourse Debt Minimum Gain” shall-mean an amount, with
respect 10 each Member Nonrecourse Debt, equal to the Company Minimum Gain that would
result ifsuch Member Nonrecourse Debt were treated as a Nonrecourse Liability, determined in
accordance with Section 1.704-2()(3)ofthe Treasury Regulations.

“Member Nonrecourse Deductions” shall have the meaning set forth in Section
1.704-26)(2)ofthe Treasury Regulations

“Nonrecourse Deductions” shall have the meaning set forth in Section 1.704-
2(6)(1)ofthe Treasury Regulations.

“Nonrecourse Liability” shall have the meaning set forth in Section 1.704-
2(b)(3)ofthe Treasury Regulations.

“Person” shall mean an individual, parmership, limited parmership, limited
liability company, trust, estate, corporation, custodian, trustee, executor, administrator, nominee
or entity in a representative capacity.

“Profits and Losses” shall mean, for each Fiscal Year, an amount equal to the
‘Company's taxable income or loss for such Fiscal Year, determined in accordance with Section
703(a) of the Code (for this purpose, all items of income, gain, los, or deduction required to be
stated separately pursuant to Section 703(a)(1) of the Code shall be included in taxable income
or loss).

“Project” shall mean a project in in global and/or domestic infrastructure, energy,
technology and other strategic sectors proposed by the Company and agreed by Hudson and/or
its Affliates.

“Taxable Income Distribution Amount” shall mean with respect to any Merber
for any Fiscal Year, (A) all taxable income and gains of the Company allocated to a Member for
such Fiscal Year less (B) an amount equal to the sum of (i) ll lossesofthe Company allocated
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to such Member for such Fiscal Year, and (i) the excess, if any, of the aggregate amount of all
lossesofthe Company allocated to such Member for all periods prior to such Fiscal Year over
the aggregate amount of all taxable income and gains of the Company allocated to such Member
for all periods prior to such Fiscal Year, multiplied by (C) the highest total federal, state and
local tax rate applicable to any Member, or any equity owner of any Member that is a pass-
through for tax purposes, as determined by the Board of Managers acting in good faith; provided,
however, in no event shall a Member's Taxable Income Distribution Amount for any Fiscal Year
be less than zero.

ARTICLE XII

MISCELLANEOUS

Section 12.1 MannerofGiving Notice. Unless otherwise provided herein, any
notice, request, instruction or other document to be given hereunder or pursuant to the Act by
any party to any other party shall be in writing and shall be deemed to have been given (8) upon
personal delivery, if delivered by hand or courier, (b) three days after the date of deposit in the
mail, postage prepaid, or (c) the next Business Day if sent by facsimile transmission (ifreceipt
is electronically confirmed) or by a prepaid overnight courier service, and in the case of the
Company, at the Company's principal placeof business, and in the case of the Members, a the
Member's respective address set forth on Schedule1 to this Agreement, or such other address as
such party may have fixed by notice

Section 12:2 Confidentiality.

(® General. Each Member acknowledges that during the term of this
Agreement, it will have access to and become acquainted with trade secrets, proprietary
information and confidential information belonging to the Company and its Affiliates that
are not generally known to the public, including, but not limited to, information
concerning business plans, financial statements and other information provided pursuant
to this Agreement, operating practices and methods, expansion plans, strategic plans,
marketing plans, contracts, customer lsts or other business documents that the Company
treats as confidential, in any format whatsoever (including oral, written, electronic or any
other form or medium) (collectively, “Confidential Information”). In addition, each
Member acknowledges that: (i) the Company has invested, and continues to invest,
substantial time, expense and specialized knowledge in developing its Confidential
Information; (i) the Confidential Information provides the Company with a competitive
advantage over others in the marketplace; and (ii) the Company would be ireparably
harmed if the Confidential Information were disclosed to competitors or made available
to the public. Without limiting the applicability of any other agreement to which any
Member is subject, no Member shall, directly or indirectly, disclose or use (other than
solely for the purposes of such Member monitoring and analyzing its investment in the.
Company) at any time, including, without limitation, use for personal, commercial or
proprictary advantage or profit, either during its association with the Company or
thereafter, any Confidential Information of which such Member is or becomes aware.
Each Member in possessionofConfidential Information shall take all appropriate steps to
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safeguard such information and to protect it against disclosure, misuse, espionage, loss
and theft

(©) Legal Process. Nothing contained in Section 122(a) shall prevent any
Member from disclosing Confidential Information: (i) upon the order of any court or
administrative agency; (ii) upon the request or demand of any regulatory agency or
authority having jurisdiction over such Member; (ii) to the extent compeiled by legal
process or required or requested pursuant to subpoena, interrogatories or other discovery
requests; (i) to the extent necessary in connection With the exercise of any remedy
hereunder, (v) 0 the other Member, (v) to such Member's Affiliates, directors, officers,
employees, consultants, financial advisors, counsel, accountants and other agents
(collectively, “Representatives”) who, in the reasonable judgmentof such Member, need
to know such Confidential Information and agree to be bound by the provisions of this
Section 12.2 if a Member; or (vii) to any potential Permitted Transferee in connection
‘with a proposed Transfer of Units from such Member, as long as such Transferee agrees.
10 be bound by the provisions of this Section 12.2 asif a Member; provided, tht in the
case of clause (7), i) or (ii), such Member shall notify the Company and other Member
of the proposed disclosure as far in advance of such disclosure as practicable (but in no
event make any such disclosure before notifying the Company and other Member) and
use reasonable efforts to ensure that any Confidential Information so disclosed is
accorded confidential treatment satisfactory to the Company, when and if available.

(9) Exceptions. The restictions ofSection 12.2(a) shall not apply to
Confidential Information that: (i) is or becomes generally available to the public other
than as a result ofa disclosure by a Member in violationof this Agreement; (i) is or has.
been independently developed or conceived by such Member without use of Confidential
Information; or (if) becomes available to such Member or anyof its Representatives on a
non-confidential basis from a source other than the Company, the other Member or any.
of their respective Representatives, provided, that such source is not known by the
receiving Member to be bound by a confidentiality agreement regarding the Company.

(@ Survival. The obligations of each Member under this Section 12.2 shall
survive for so longas such Member remains a Member, and for three (3) years following
the earlierof (i) termination, dissolution, liquidation and winding upofthe Company, (i)
the withdrawal of such Member from the Company, and (ii) such Member's Transfer of
its Units.

Section 12.3 Waiver of Notice. Whenever any notice is required to be given to
any Member or Manager under the provisions of the Act, the Cerificate of Formation or this
Agreement, a waiver thereof in writing signed by the Person or Persons entitled to such notice,
whether before or after the time stated therein, shall be deemed equivalent to the givingof such
notice.

Section 12.4 AmendmentorModification. The powerto adopt, alter, amend or
repeal this Agreement is vested solely in the Members and any amendment shall require the
written consentofboth of the Members.
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Section 12.5 Binding Effect. Subject to the restrictions on taasfer and
assignment set forth in Article IXof this Agreement, this Agreement is binding on and inures to
the benefitofthe Members andtheirrespective successors and permitted assigns.

Section 12.6 Governing Law; _ Dispute Resolution; Severability. This
Agreement is governed by and shall be construed in accordance with the lawofthe State of
Delaware without regard to the principles of conflict of laws thereof. In the event of a direct
conflict between the provisions of this Agreement and any provision in the Certificate of
Formation or any mandatory provisionofthe Act, the applicable provisionsofthe Certificate of
Formation or the Act shall prevail. Any dispute arising out of or in connection with this
Agreement, including any question regarding its existence, validity or termination, shall be
referred to and finally resolved by arbitration administered by the American Arbitration
Association in accordance with its Commercial Arbitration Rules. The place of arbitration shall
be New York. Ifany provision of this Agreement or the applicationthereofto any Person or
circumstance is held invalid or unenforceable to any extent, the remainder of this Agreement and
the application of that provision to other Persons or circumstances shall not be affected thereby
and that provision shall be enforced to the greatest extent permitted by law.

Section 12.7 Publicity. Subject to the provisionsofthe next sentence,no party
10 this Agreement shall make any public statement relating to this Agreement or the matters
contained herein without obaining the prior approval of the Board of Managers; provided,
however, that the foregoing provision shall not apply to the extent that a Member or the
Company is required to make any announcement relating to or arising out of this Agrecment
pursuant to the rules or regulations of any federal, state, local of foreign govemmental or
regulatory authority.

Section 12.8 Entire Agreement. This Agreement, including the other documents
referred to herein and the Exhibits and Schedules hereto which form a part hereof, contains the
entire understanding of the parties hereto with respect to the subject matter contained herein and.
therein. This Agreement supersedes all prior agreements and understandings between the parties
with respect to such subject matte.

Section 12.9 Counterparts. This Agreement may be executed by the parties
hereto in any numberofcounterpart, eachofwhich shal be deemed an original, but all of which
shall constitute one and the same agreement. Counterparts may also be executed and delivered
via facsimileorelectronic mail (including pdf) and any counterpart so delivered shall be deemed
to have been duly and validly delivered and be valid and effective for all purposes of this
Agreement.

Section 12.10NoStrictConstruction. The language used in this Agreement will
be deemed to be the language chosen by the parties hereto to express their mutual intent, and no
rule of law or contract interpretation that provides that in the case of ambiguity or uncertainty a
provision should be construed against the draftsman will be applied against any party hereto

Section 12.11 Exclusivity.
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(a) During the Exclusivity Period (as defined below), Owasco shall not, and
shall cause its members (other than the Company) not to, propose the investment in any.
Projects relating to global and/or domestic infrastructure, energy, financial services, high-
tech and/or any other strategic sector in which Hudson and/or its Affliates (collectively,
the “Hudson Group”) is actively engaged (cach,a “Potential JV Project’), or offer its
or its member's or Affliate’s services in connection with any Potential JV Projects, to
any Person other than the Hudson Group; provided, however, that in the event that the.
Company has proposed a Potential JV Project to the Hudson Group who has either
expressly declined to participate in such Potential IV Projectorhas not responded to such
proposal within one (1) month, then Owasco and/or its Affiliates shall be permitted to
propose investment in such Potential JV Project, or offer ts services in connection with
such Potential JV Project, to any Person other than aChinese Entity (us defined below).

(b) For purposes hereof, a “Chinese Entity” shall mean (i) with respecttoany
natural person, a citizen of the People’s Republic of China, and (i) with respect to any
Person other than a natural person, (x) a Person that is organized, or conducts its primary
business, in the People’s Republic of China or (y) a Person whose ultimate parent entity
is organized, or conducts its primary business, in the People’s Republic of China.
Notwithstanding the forgoing, “Chinese Entity” shall not include the Bohai Harvest
Rosemont (BHR) private equity fund based in Beijing;

(9) For purposes hereof, the “Exclusivity Period” shall mean the period
commencing on the date hereof and ending five (5) years thereafter, unless such period
shall have been extended for an additional term at the electionofOwasco.

Section 12.12 ConductoftheMembers

(a) Each Member shall comply with, and shall use its reasonable efforts to
cause its employees, members, managers and agents to comply with, all applicable laws,
rules, regulations, decrees or official govemmental orders prohibiting bribery, cormuption
and money laundering, including without limitation the Foreign Corrupt Practices Act of
1977. Neither such Member nor any of its Affiliates or any of thei respective directors,
officers, managers, employees, agents and intermediaries or any party that is carrying out a
service on behalfof such Member or its Affiliate has (i) violated any such laws, or (i) made
any payment, directly or indirectly, on behalf of or to the benefit of such Member or its
Affiliates, in violationof any such laws.

(b) Owasco shall ensure that the Company obtains all licenses, certifications
and approvals from any applicable governmental or regulatory authority that are necessary
for the businessofthe Company before the Company engages in such business.

(9) Nothing in this Agreement is intended, or shall be interpreted or
construed, to induce or require either Member to act in any manner (including failure to take
any action in relation to this Agreement) which is inconsistent with, penalized by or
prohibited under any laws, regulations, or other requirements imposed by any
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‘governmental, quasi-govemmental or regulatory authority applicable to such Member,
including, without limitation, requirements imposed by the United Nations

Section 12.13 Costs. Each Member shall be responsible for its own costs,
charges and expenses (including taxation) incurred in the preparation, negotiation, execution and
implementationofthis Agreement.

[Signature Page Follows]

IN WITNESS WHEREOF, the undersigned have executed this Limited Liability
Company Agreement asofthe day and year first above written.

HUDSON WEST V LLC

rm—
Name: Dong Gongwen
Title: President

OWASCO PC

By:
Name: R.. Hunter Biden
Title: Co-Chairman
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IN WITNESS WHEREOF, the undersigned have executed this Limited LiabilityTTa i

EAE
EAdeSE

Name: Dong Gongwendi

ovnseane

By:Limi
Title: Co-Chairman
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SCHEDULE 1
MEMBERS; UNITS; UNIT PERCENTAGE

Name and Address Units Unit Percentage

Hudson West V LLC sw 0%

Icc: Neck,
New York, NY 11024

Owasco PC 500 0%

EEEWashington DC 20006

Total: - 1,000 0%

aan oteecoca00
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EXHIBIT A

FORMOFJOINDER AGREEMENT
The undersigned is exccuting and delivering this Joinder Agreement pursuant to

the Limited Liability Company Agreement, dated as of August 2, 2017 (the “Operating
Agreement), by and between Hudson West V LLC and Owasco PC regarding Hudson West 111
LLC. a Delaware limited liability company (the “Company”.

By executing and delivering this Joinder Agreement to the Company. the
undersigned herchy agrees o become a party 10. 10 be bound by. and to comply with the
provisions of the Operating Agreement in the same manner as if the undersigned were an
original signatory 10 such agreement(s].

Accordingly, the undersigned has executed and delivered this Joinder Agreement
asofthe 2k day of Bugut 200).

£ Hunts ~ Bide
Print Name of Member “1

hal

GowGwels Doll6
PrintNameofMegber

SignatureofMember oo

10293391 0168.02.09
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SCHEDULEIT

MEMBERS’ CAPITALACCOUNTS

Name CapitalContribution

Hudson West V LLC $5,000,000.00

Owasco, PC. 50.00

Total $5,000,000.000
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BCathay
Bank

Laststatement August31,2017
This statementSeptembe: 30, 2017
Total deys in statementpoo 3011 Le
Page 1

11024 fe
¢
Oiret inquires to:
a00.922.8429
Gatnay Bank
235Fitn AveNew YorkNY10018

ASK HOW YOU CAN EARN AN ATTRACTIVE ANNUAL PERCENTAGE YIELD ON AT2MONTH TER CD DURING OUR CO PROMOTION, AUGUST 21 T0 OCTOBER 16,
20171 VISIT YOUR BRANCH TODAY OR CALL US AT 1-800-0CATHAY TERMS AND
CONDITIONS APPLY.

Commercial Analysis Checking
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Deposit Account Disclosures
for your

Commercial Secured Savings Account

Your Savings Account will serve as collateralfor your credit card obligations fo us.

«There are no fees associated with your Savings Account.

«You must deposit $2000 to open this account and must maintain a minimum balance of
52000 in the account each day to obtain the disclosed annual percentage yield.

«The interest rate paid on the entire account balance will be equal to a current rate of0.05%
with an annual percentage yieldof0.05%.

+ The interest rate and annual percentage yield for your account may change. At our
discretion, we may change the interest rate daily.

«Interest for your account will be compounded quarterly and credited to your account
quarterly.

Interest begins to accrue no later than the business day we receive credit for the deposit of
noncash items (for example, checks).

+ We use the daily balance method to calculate the interest on your account. This method
applies adaily periodic ratetothe principal in the account each day.

= You may not make any withdrawals from this account except to close it (which may take up
10.60 days). We reserve the right, at any time, to require at least seven days advance written
notice prior o any withdrawal from your account.

«You may make additional deposits to your account at any time, but those deposits must be
in minimum amountsof $50 and must be sent to First National Bank Omaha, Secured Card
Group, Stop Code 3091, PO Box 2975, Omaha, Nebraska 68130-2978 and must be
identified as a deposit, not a payment on your credit card account. We reserve the right, in
ourdiscretion, to refuse additional deposits to your account.

Thefull deposit agreement for your Commercial Secured Savings Account will be provided with
your card. Ifyou disagree with the terms and conditions the deposit agreement you should
coniact us immediately after you receive it and request 10 close it andyour creditcard account.

You understand that the termsofyour account are subject io change. IMPORTANT NOTICE
REGARDING CHANGES IN TERMS: We reserve the righ io unilaierally change the terms of
our_account_at_any_time_for_any_reason. All changes in terms will be subject (0 the
requirementsofapplicable law.

wns)



Authorized for Public Release by Senator Grassley and Senator Johnson



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement: August 03, 2017
This statement. August 31, 2017Total days in statement period: 29

11 Lc
Page1

11024 —(0)
Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

ASK HOW YOU CAN EARN AN ATTRACTIVE ANNUAL PERCENTAGE YIELD ON A
T2MONTH TERM CD DURING OUR CD PROMOTION, AUGUST 21 TO OCTOBER 16,
20171" VISIT YOUR BRANCH TODAY OR CALL US AT 1.800.9CATHAY! TERMS AND
CONDITIONS APPLY.

Commercial Analysis Checking

Account number EE Scoinning balance 000
Lowbalance S000 Total adtons 500000000
Average balance $3718,44828 Total sublactions 565,000.00‘Ava collected balance 53718448 Ending balance $433500000

oearTs
Date Description subtractions
08:08 Domestic Wire Out 300,000.00

WELLS FARGO CLEARING SERVICES LC08:08" BookWire Transfer 100,000.00
CEC INFRASTRUCTURE INVESTENT (5)08:31 Domestio Wire Out 165,000.00
WELLS FARGOCLEARING SERVICES LC

creDiTS
Date Description Addons
08:08 Wire Transfer 5000.00.00

NORTHERN INTERNATIONAL CAPITAL



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWESTIILLG coe 2je ti

oALY BALANCES Aon, Jon aSete aso0oenss ta aon

OVERDRAFTRETURN TEM FEES
Torior TotRohl yom
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Thankyoufor banking with Chay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Laststatement:August31,2017
This statement September30,2017Total days in statement period: 30

11 Lc
Page1

11024 —(0)
Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

ASK HOW YOU CAN EARN AN ATTRACTIVE ANNUAL PERCENTAGE YIELD ON A
T2MONTH TERM CD DURING OUR CO PROMOTION, AUGUST 21 TO OCTOBER 16,
20171" VISIT YOUR BRANCH TODAY OR CALL US AT 1.800.9CATHAY! TERMS AND
CONDITIONS APPLY.

Commercial Analysis Checking

Account number SENN Sconningbalnce  $4335.00000
Lowbalance 18497075 Totalactions 500,000.00
Average balance $126729901 Total subtractions 485002925‘Ava collected balance $136729 Ending balance S18467075

oearTs
Date Description subtractions
05:08 Cash Mart Trsf Or 400000000

er SE ONo6TisFER TOoc
From08-12 ProauthorizedWa 9.00000
FST BANKCARD SECURE coSI05-19 + Domestio Wire Out 1238

COLDHARBOUR EAPITALLC
00:25 Domest Wire Out 2038687

WELLS FARGO CLEARING SERVICES UC08:27 Domest Wire Out 165,000.00
WELLS FARGO CLEARING SERVICES

06:27 Domest Wire Out 165,000.00
WELLS FARGO CLEARING SERVICES LG



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWESTIi LLG Page 2September 30,2017 ———

creDITS
Sate Deecrpion Addons
05:22 Cash Mort Tish Cr 50000000

er SE nos TAsFenFruoseSE
From

DALY BALANCES
ost Amount Date Amount Date Amount0831 433500000 0-19 236762 0027 18457075
09.08 33500000 0922 738357 62
00-12 23600000 09:25 51497075

OVERDRAFTIRETURN TEM FEES.
Total for Totalthis period year-to-date

Thank youfor banking with athay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Laststatement:September30,2017
This statement Ocober 31, 2017Total days n statement period: 31

11 Lc
Page1

11024 —(0)
Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EE Scoinning balance s18497075
Lowbalance 16901698 Tota addons. %Average balance S178.388.44 Total subtractions 1535437
‘Avg collected balance Si78388 Ending balance $169,616.38

oearTs
Date Description Subtactions70-18 Domestic Wire Out S278sT

ColbraRaoUR CAPITAL LLC Te10-15 OnlineDomest Wire 16,6000
CERC nasserUS10:30" OnlineDomesticWire 7580
Tacit

DALY BALANCES
ost Amount Date Amount Date Amount0530 1897075 10-10 169805 18
fos T79s0218 1030 16981638

OVERDRAFTIRETURN TEM FEES.
Total for Total

this period yearito-date

renamees [we[wo]
Thankyou for bankingwith athay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement: October 31, 2017
This statement November 30, 2017Total days in statement period: 30

a —Ee
2)

Direct inquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EE Gecinning balance $169,616.38Low balance 5929053 Tota addons. 1,000000.00
Average balance $454,600.64 Tota subtractions 392.279.60
‘Avg collected balance $iS4600 Ending balance sar 33678

oearTs
Date Description Subtactions
7901 Domestic Wire Out 765,000.00
rip NELLSFARGOCLEARING SERVICES LLC —eT30T  Onine bomestic Wire 135085

CER nase Instron US1-06 Cash Mam Trsfr Or 50000000
erSONOS TANSFER TOoF
Fron

#440 Onine Domestic Wire 372162
Cust Towle14-15 Domestic Wire Out assis
COLDHARBOUR CAPITAL LC19-17 Domestic Wire Out 18525208
CEC INFRASTRUCTURE INVESTENT US.17:20" * Online Domest Wire 38870
Jasin

#420 nine Domestic Wire 85571
Cohasour Copal LLC

21 Preauthonzed Wa s300021
oT BACAR CTR ONLINEPAT 171121
——
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement: November 20, 2017
This statement December31, 2017Total days n statement period: 31

Wi —nk
2)

Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EEE Geinning balance $277,336.78Lowbalance S41.21112 Total adlions 0
Average balance $99,927.86 Total subtractions 230,125.66
‘Avg collected balance 390.927 Ending balance Si21112

oearTs
Date Description Subtactions
12:04 Domestic Wire Out 765,000.00
- WELLSFARGOCLEARINGSERVICESLLC EAA214 ProautorzedWa 2450976

1STBANKCARDCTRONLINEPAT 171214
—1245 Comesie Tire Out 4g0225
Adi 80

1240 Bomesti Wire Out 562325
Jao sho.12:22 GriineDomestic Wire 566700
CEFC nase ivostmensUS12:22" OnlineDomesticWire S670
CER nase ivostmensUS12:22 OnlineDomesticWire 5667.00
CEC fasts isterUS12:22 OnlineDomesticWire 10,000.00
Cer tasers isterUs

DALY BALANCES
ose Amount pute Amount Date Amount1130 2773376 124 are: 1222 aziz
1204 Ti23%78 1248 21212
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BCathay
Bank

HUDSONWEST Il LLG Page 2
December 31, 2017 —

OVERDRAFTIRETURN TEM FEES.
Total for Total
his period year-to-date

[wows | ww| ww|
[roams| wow| ww]

Thank youfor banking with athay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

WSG_SoURCETYPE PRUSA
Account No [NEN

amount 500000000Benen HUDSON WEST i LLC
aur ISancho IE

County Code HR
Goreney USD

Wire oe 081082017
Direction |

Feo 000
mao.I—
eyPaymt Method FED

ogSas COMPLETE
MsgType 10eg Subtype 00

ores 001
ouA>Orignator HORTHERI TERNATIONAL CAPITAL

GRGADDR1 HOLDINGS(49LIEDBE
Ro AcDR:EE0'\GKONG

oro. EEORG Code AC
Recv aon I

RecvName OATHBRLA
Reference EN

SenderAc INL
Sender ame IPMORGAN CHASE
Parmisoures RLS

Time 051201
Value Date 081082017

56.SOURCETYPE PRUSA
ccounio NE

‘Amount 10000000
Benet CERO INFRASTRUCTURE INVESTMENT (US)
BNFAODRY LLC
SFADDR: IEBNFADORS CREATED 1024-1202

euro ISancho I
Coury Code US

Cureney USD
Wi date 08082017
Oiection ©

Fee 000
vio I—PaymtMethoa BOOK

Weg Sats COMPLETE
"OBI reimbursementof080417wieout

ottes 001
Originator HUDSONWEST Ii LLC:

oRGADDR! IE

Page: ot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER
Query Results Report

ProtedOn 152022
ORG ADDRZ  GREATNEGKNY 11024

oro NEORG Code AC
Reference INSender Name CATHAYBANK

Paymtsource ET
Time 101544

usert> NE
ValueDae GBIB2017

56.SOURCETYPE PPUSA
Account No [NEN

amount 40000000Bene bam VIELLS FARGO BANK HA
BeneiciryWELLSFARGO CLEARING SERVICESLLC
SNFAODR) ONE NORTH JEFFERSON AVE
BNFADDR2 STLOUSHO 83102

Bursranchio IECounty Code US
Goreney USD

Wire Doe CBI82017
Diction OFee 000

Ao.I—
wo—Paymt Method FED

egSas. COMPLETE
MsgType 10

og Subype 00
‘Gai futhercust io OWASCOPCI

ones aot
owsI—orighator HUDSONWEST II LLC

oRG ADR! IEORGADDR? GREAT NECKNY 11024
orc io. NE

ORG Code AC
recy Asn IE

Recv Name WELLSFARGONA
Roteronce EESencerapn IEDSender Name CATHAYBANK

Paymt Sourca DOM
Time 101300

ueer> EE
ValueDae GRIST?

SG.SOURCETYPE PPUSA
Account No. [NEN

amount 16500000Bene bam VIELLS FARGO BANK HA
Beneficiary WELLSFARGO CLEARING SERVICESLLC
SNFAOORY ONE NORTH JEFFERSON AVE
BUFADOR LOUISNO 82103

Pogo: 2 18



Authorized for Public Release by Senator Grassley andSenator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

ovo EE
Branch 0

CountyCode US
Curteney USD
Wi dare 08312017
Direction ©

Fee 000
Ao. I——
woPaymt Method FED

eg Sats. COMPLETE
sgType 10

og Subype 00
‘O81 FURTHER CREDIT TO OWASCOPC

office 001
ona>orighater HUDSONWESTIILLC

RGADDR! EEORGAODR2 GRENTNECINY 11024
oreo NE

ORG IDCote AC
Rec Ac IERow Name WELLSFARGONA
ReterenceSenceraon IRSender Nama CATHAYBANK

Paymt Source DOM
Time 063035

UserValue Date GBR2017
WSG_SOURCETYPE PRUSK

count No. IN
amount 04258Bane Bank PMORGAN CHASE BANK. NA

Beneficary COLDHARBOUR CAPITALLLC
Bur aoDr! EESROOKLYNNY
arAcore

aur
Branch io

CountyCode US
Cureney USD
Wi date 00102017
Dimction ©

Fee 000
Ao. I——
woPaymt Method FED

eg Satus COMPLETE
sgType 10

og Subype 00
ores 001
owa>Originator HUDSONWESTIlLic

Page: 30 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

RG AvDR IEORGADDR? GREATNECKNY 11024
ORG 10 IE

ORGIbCote AC
Rocv As IE

Recv Name JPUCHASE
Reference

SenderAo ISencar ame CATHAYBANK
Paymt Source DOM

Time 120152
user

ValueDre GRZOTT
WG_SoURCETYPE PRUSA

conto. IN
amount |22038057Bene Bonk WELLSFARGO BANK NA

Beneficry WELLS FARGO CLEARING SERVIGESLLC
BNFAGDR! ONE NORTH JEFFERSON AVE
BNFADDR? STLOUSMO63103

ove EE
ranch io

CountyCode US
Curency USD
Wi Date 00252017
Disction ©

Feo 000
mao E——
ioPaymt Method FED

og Sas COMPLETE
MsgType 10

sgSubtype 00
‘Gai FURTHER GREDIT0 0WASCOPO

offs 001
owa>Orighnator FUDSONWEST II LLG

RG A0DR! IEORGADDR? GREATNECKNY 11024
ORG 10 NE

ORG IDCote AC
Rocv Ash IE
ReterenceSenceraon IESender Nama CATHAYBANK

Paymt Source DOM
Time 081451

User IValue Date GRI2017
WSG_SOURCETYPE PRUSA

count No. EEN
amount 16500000Bene Bank WELLS FARGO BANK NA

Page: dot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Predon: 152022

Beneficiary WELLSFARGO CLEARING SERVICES LLC
BNFADDR! ONE NORTH JEFFERSON AVE ST LOUIS
BNFADDR? 1063105

veo EEBranch iD EE
County Code US

Curency USD
Wire ote GRIZT2017
Direction ©

Feo 000
oy
woPaymt Method FED

sgStatus COMPLETE
MsgType 10

MsgSubtype 00‘O81 FURTHER CREDIT TO OWASCOPCISeerbor 7
office 001
owa>Originator HUDSONWEST ILL

oRGADDR! NEORGADDR2 GREAT NECKNY 11024
orc 0 IEORG IDCote AC

Recv ABA IE
Recv Name WELLSFARGONA
Reterence IE

Sender Ana
SenderName CATHAYBANK
Paymi Source DOM

Time 104258
User

Value Date 09212017
WSG_SOURCETYPE PPUSA

Account No INN‘moun 18500000
Bene Bank WELLS FARGO BANK NA
Benefcry WELLS FARGO CLEARING SERVICESLLC
BNFADDR! ONE NORTH JEFFERSON AVE ST LOUIS
BNFADDR? MOB3105

veo EEBranch iD EE
County Code US

Curency USD
Wie oe GRIZT2017
Direction ©

Feo 000
oy
woPaymt Method FED

egStatus COMPLETE
MsgType 10

Msg Subtype 00

Pager Sof 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER
Query Results Report

Priston: 152022
Br FURTHER GREDIT 70 GWASGOPJOCTOBER 2017

ores 01
o>———orga HES HEE

ORGADDR! NEEORGADDRZ CRENTNECHNY 1026
ora io. NEORG 1D Code AC

recy Aon IE
Reov ame TELLSTARGONA

RetorenceISender ann I
Sencar ame SHIT BANK
Pay Sourca DOM

Time 105520
usero

vate bate OORO17
wso_souRGETIPE PUSH

Account No [NEN
amour SEI0STBene bark PORGAN CHASE BANK NA

Seniiary COLDHARBOUR CAPITAL LLC
anFaooR IEESNFACDR2 BROOKE I TETE

our ISancho EECounty Code US
Corey USD
Wie De 10182017
Direction ©Fee 000

ao. I——
 ——Paymiethod FED

og Sines COMPLETE
MsgType 10

Msg Subtype 00
‘obi RENBURESEMENTores 1

owsIorg HES HER
ORGADDR! NEEORGADDRZ CRENTHECNT C24

orc 0 NEORD Code AC
recy Ach IE

Reoe name TES
RoterenceISenierann I

Sendorame SHIT BANK
Paymt source DOM

Time 125835
sero

Page: ot 8



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

ValueDae 10182077
SG.SOURCETYPE PPUSA

count No. IEE
amount 1000000

Bene Bonk BactAmerica
Benet EF Infasitucture Investment US
aur Aoor!
BNFADDR? GreatNeckNY11024
CyBranch 0. I

County Code US
Cunency USD

Wire owe 10102017
Direction ©

Fee 000
Cy
wo EEPaymt Method FED

egStatus COMPLETE
MsgType 10
egSubtype CO

otfce 001
ryorignater HUDSONWEST LLG

oRGADDR! NEORGADDR2 GREAT NECA. NY 11024
orc 0 IEORG IDCote AC

recy Av EERov Name BANKOF AMERICA, N
Reference IN

Sender Ana
Sender ame CATHAYBANK
PaymiSource BEB

Time 140408
User I

Value ate TORT
WSG_SOURCETYPE PRUSK

Account NEamount 15:0
Bene Bonk ChaseBac
Beneilary 301520
an aoor! IEEBNFAGDR? New or NY 10034

veo EEBranch 0 EE
County Code US

Cureney USD
Wie bate 10202017
Direction ©

Fee 000
ao. I———
ay

Page: Tot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

PaymiMetnoa FED
og Sas COMPLETE
MsgType 10egSubtype OO
oie 001
omaoOrignator HERON NEST LE

ORGAvDR! EEORGADDR GREATNECKNY 11024
oR 10 IE

ORG IDCote AC
Recv As IE

Recw Name JPUORGAN CHASE BAN
Rotorence IN

Sender on I
Sender Name CATHAYBANK
Paymt Source SEB

Time 134210
useridValebats_10802017

WG_SoURCETYPE PRUSK
Aocount to. IN

Amount 125085Bone Bank SancoAmerica
Beneficary EFC fasiucture Investment US
aurAor! IBFADR? Great Neck NY 11024

ove EEsranchio IECounty Code US
Conency USD

Wire oe 110112017
Disction ©

Feo 000
mao ———
woIPaymt Method FED

egStatus COMPLETE
MsgType 10sgSubtype 00

office 001
onanIorighter HUDSONWESTIILLG

RG AODR! IEORGADDR2 GREAT NECA NY 11024
oreo

ORG IDCote AC
Recy Ach IEReovhame BANKOF AMERICA N
Reference I

Senceraon IE
Sender Nama CATHAYBANK
PaymiSource BEB

Page: Bet 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Predon: 152022

Time 067752
userid IE

Value te TION2017
WSa_SoURCETYPE PRUSK

Account No IEEEAmount 16300000Bene Bonk WELLS FARGO BANK NA
Beneficiary WELLS FARGO CLEARING SERVICESLLC
BUF ADDR! ONE NORTH JEFFERSONAVE
BNFADDR? STLOUSMO63103

veo EE
sranch 10 ICountry Code US
Cunency USO
Wieowe 110112017
Direction ©

Fee 000
ao
woPaymiethod FED

egStatus COMPLETE
MsgType 10

MsgSubtype 00O81 futher cit ovasco
office 001
owa>

Orighator HUDSONWEST II LLG:
oRG ADDR! EEORGADDR? GREAT NECKNY 11024
EyORG IDCode AC

Recv ABA I
Recv Name WELLSFARGONA
Reteronce IESenderAo I

Sendr ame CATHAYBANK
Paymt Source DOM

Time 121642
userid IE

Value ate TION2017
Wsa_SoURCETPE PRUSK

AccontNo IEamount 00000000Benen HUDSONWEST 1 LLC
py

Branch 0 EE
CountyCode HK

Curency USO
Wie baa 11222017
Direction |

Fee 000
Ao
a

Page: 9of 18



Authorized for Public Release by Senator Grassley andSenator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

PaymiMetnoa FED
og Sas COMPLETE
MsgType 10egSubtype OO
oie 001
osoorighator EFC UMITED

ORGADDR!ORGAoDR:EE(CHAHIHO
ORGADDRS NGKONG

onc io IEORGIDCode AC
Rec As IE

Recw Name CATHAY BANK
Reteronce INN

SenderAo I
Sendo Name. HSB BANK USA, NA
Paymt Source FLS

Time 003202
ValueDe 11272017

WG_SoURCETYPE PRUSK
Aocount to. IN

Amount 372162Bene Bark Chase
Benetictary Guay Travel nc
avrAor!BNFADDR Great Nook 11021

ove EEsranchio IECounty ode US
Goreney USD

Wire be 11102017
Disction ©

Feo 000
mao——
woIPaymt Method FED

egStatus COMPLETE
MsgType 10sgSubtype 00

‘obi Invoice 100.2017
offs 007
owaoorighator HUDSONWESTIILLC

oRGAvDR! EEORGADDR? GREAT NECK.NY 11024
oreo IEORG IDCote AC

Recv As IE
Recv Name JPUORGAN CHASE BAN
Reference INNSender Ac I

Sender tama. CATHAY BANK

Page: Tot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

PaymiSource BEB
Time 102528

userid IE
Value ate TINO2017

WSG_SOURCETYPE PRUSK
count No. IEEE

amount 488140
Bene Bam JPUORGAN CHASE BANK. NA
Beneficiary COLDHARBOUR CAPITALLLC
oneAor! EEBNFADDR? BROOKLYNNY 11210

BvDBranch iD EE
CountyCode US

Cureney USD
Wi date 1182017
Direction ©

Fee 000
AoI—
ioPaymt Method FED

eg Satus COMPLETE
eg Type 10

sg Subype 00
‘O81 Reimbursement

office 001
owa>orighater HUDSONWEST II LLC

RGADDR! EEE
ORGADDR2 GREAT NECKNY 11024

orc 0. IEORG IDCode AC
Rec Ach IEReovName JPUCHASE
Reterence INSencor oaISender ama CATHAYBANK

Paymt Source OOM
Time 130735

userid IE
Value ate T2017

WSG_SOURCETYPE PRUSK
count No. IEEE

‘moun 15525208
Bene Bark BANKOFAVERICA NA, NY
Benefcry CEFC INFRASTRUCTURE INVESTMENT US
BNFADDR! LLC
enFaoDR?ENG EAT NECKNY 11024

ovo EEBranch iD EE
Country Code US

Cureney USD
Wie de 172017

Pager Mot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

Drction ©
Fee 000

mao.I—
woIPaymiethod FED

eq Sats COMPLETE
MsgType 10

Msg Subtype 00
‘O81 NEWOFFICEEXPENSE

ores 001
ouao I

Orighator HUDSONVEST LLC:
ORGADDR INEORGADDR? GREAT NECKNY 11024

orc.0 NE
ORG IDCode AC
Recv ABA IE

Rev Mame BRAMERNYC
Reterence IE

Sender ann I
Sender ame CATHAY BANK
Pay Source DOM

Time 080808
user

ValueDae T1017
56.souRCETYPE PPUSA

Account No [NEN
amount 8589.11

Ban Bark Chase
Senficiary Cosharbou Capital LLC
auFAooR IEBNFAGDR? E20 11215

euro EESancho. I
County Code US

Careney USD
Wie bse 117202017
Diction ©

Fee 000
mao. I——
eyPaymiMethod FED

eg Sats COMPLETE
Msg Type 10

MsgSubtype 00
‘O81 Reimbursement

ores 001
owao I

Originator HUDSONWEST LLC:
orGADDR! INEORGADDR GREATNECK.NY 11024

onco
ORG IDCode AC

Page: 1201 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Pred on: 152022

Recv Ac IERecw Name  JPUORGAN CHASE BAN
Reference

SencorAo ISendar Name. CATHAYBANK
Paymt Source SEB

Time 120510
userid

Value Date 1202017
WSG_SoURCETYPE PRUSA

Account No [NEN
Amount 39570Bene Bank ChaseBank

Beneiclary Jaci 820
ryBNFADDR2 NewYork 10044
ey |arancn 0. IECountry Code US

unency USD
Wire Date. 17202017
Direction 0Fee 000

mao E——
woIPaymt Method FED

egStatus COMPLETE
MsgType 10

sgSubtype 00
offs 001
owa>originator HUDSONWESTII LLC

RG A0DR! IEORGADDR GREAT NECK. NY 11024
oreo IEORG IDCote AC

Rec ASA IE
Recw Name JPHORGAN CHASE BAN
Reference EN

Senderasa
Sender ama CATHAYBANK
PaymiSource BEB

Time 120813
user

Value Date 11202017
WSG_SOURCETYPE PRUSK

AccontNo NENmoun 18500000
Bene Bank WELLS FARGO BANK NA
Benet WELLSFARGO CLEARING SERVICESLLC
BNFADDR! ONE NORTH JEFFERSON AVE
BNFAGDR? ST LOUISHO63103

ove EE
Page: Tact 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Printed On 1152022

Branch 10 IL
Country Code US

Currency USD
Wire Date 1200412017

Direction ©
Fee 000
mao
io

Paymt Method FED
Msg Status COMPLETE
MagType 10

sg Subtype 00
OBI Further credit toOWASCOPCJ

office 001
ryOnginator HUDSONWEST ilLLC.

orc A0DR!
ORGADDRZ GREAT NECKNY 11024

orc 10 IEORGID Cote AC
Recv ASA IE

RecyName WELLSFARGONA
Reference IN

Sender AoA
Sender Name CATHAYBANK
Paymt Source DOM

Time 122500
serio I

ValueDate 12042017
WSG_SOURCETYPE PPUSA

Account No IN
Amount 469225

Bene Bank JPHORGAN CHASE BANK NA
Beneficiary JAQI BAO
BNFADDR IBNFADDRZ NEWYORK. NY 10044

oneI
Branchio IE

Country Code US
Currency USD

Wire Date 1211912017
Direction ©

Fee 000
mao
io

Paymt Method FED
Msg Status COMPLETE
MsgType 10

sg Subtype 00
office 001
onan

originator HUDSONWEST LLG
oroADDR!

Page: 14of 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
ProtedOn 152022

ORGADDRZ NEWYORK RY 10010
oreo IEORG IDCote AC

Rec Ac IERovName JPUCHASE
Reterence INSenceraon ISender Nama CATHAYBANK

Paymt Source DOM
Time 125445

veer
Value Date T292017

WSG_SOURCETYPE PRUSK
count No. IN

Amount 582325Bane Bank JPUORGAN CHASE BANK NA
Beneicary JAQI BAD
an Aco! IE
BFADDR NEWYORKRY 10044

avo EE
Branch io

CountyCode US
Cureney USD
Wi date 12102017
Dimction ©

Fee 000
Ao.I—
wo IEPaymt Method FED

eg Satus COMPLETE
sgType 10

agSubtype CO
offs 001
oma>origator HUDSONWEST II LLC

orGAoDRIGRGADDRZ NEWYORK. NY 10010
ryORG IDCode AC

Recv ASA IE
Recv Name JPUCHASE
Retorence INSender As I

Send Name CATHAYBANK
Paymi Source DOM

Time 1258.40
serio IE

Value ate 1202017
WSG_SOURCETYPE PRUSK

Accounthio IEamount 1000000Bene Bonk BankofAmerica
Benetictay EF Inasitucure Investment US

Page: 150t 18



Authorized for Public Release by Senator Grassley andSenator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER
Query Results Report

Priston: 152022
avrAoor IE
BNFADOR? Cres eeepo 1024

oie ISrancn 0 NECounty Code US
Corey USD
Wie De 12222017
Olen ©

Fee 000
mao. I——
 ——Paymi Method FED

og Stes COMPLETE
MsgType 10

MsgSubtype 00ottee 001
owsI——Orignater HUDSONVIESTI LLC

orGAoDR!EEGRGADDR? MENTOR ITTOOTE
orc >. NE

ORG0Code AC
Recv aon I
Reovame SAUKORRMERICA
Retersnce NESender aon. EDSend ame CHIH BANK

Paymisource BEB
Time 081015

veer
vate owe TROT

SG.SOURCETYPE PPUSA
counine. NE

amount 6667.00Sven Batararn
Senficiry GEFC asus Investment US
anracoR, IE
SNFACDRZ Cresent I T1024

our I
Branch 10. [EE

County Code US
Curency USD
Wie ee 12220017
Ditin ©

Fee 000
mao.I—
wo E—Paymt Method FED

og Sas COMPLETE
MsgType 10weg Subype 00

Oita cot
ows. I

Page: tot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Proted On: 152022

Origiator HUDSONVEST I LLC.
orGADDR! IEEORGADDR2 NEWYORKNY10010

orc 10. IEORG 1b Code AC
Recv Ach I

Reov Name SAVCORRMERICAN
Retersnce NE

Sender ann I
Sencar ame CATHAYBANK
Paymt source BEB

Time 08.4735
weer

Valebate_120222017
5G.souRCETYPE PPUSA

Account IEmount 666700Bene Bonk BankofAmerica
Benefcry GEFO Inasiucure Investment US
aur acon, NEE
BNFADDR? Great NeckNY 11024
bySancho IE

County Code US
Curteney USD

Wire Doe 12222017
Direction ©

Fee 000
ao I——
 ——Paymt tho FED

og Status COMPLETE
MsgType 10

sg Subype 00
ottee 001
owas IOrignator HUDSONVIESTII LLC

orGAODR! EEORGADDR? NEWYORK IY 10910
ORG 10 NE

ORG 0 Code AC
recy Aon I

Recw Name BANKOFAMERICA
Rotersnce EESender cnI

Sencar ame CRTHAYBANK
Paymisource BEB

Time 084802
vero

Valebate 120222017
5G.SOURCETYPE PPUSA

ecounine. NE
Amount 666700

Page: Tot 18



Authorized for Public Release by Senator Grassley and Senator Johnson

PAYMENT ARCHIVE AND RESEARCH CENTER

Query Results Report
Predon: 152022

Bene Bank BcAmerica
Beneticy EF Infasitucturs Investment US
BNFADDR1
BFADR? Great Neck NY 11024
Cyfers —

Cunt Code US
Gunency USD

Wire Date 12222017
Direction ©

Fee 000
Cy
wo EEPaymt Method FED

egStatus COMPLETE
MsgType 10

wagSubtype CO
otfee 001
owa>orightor HUDSONWEST Il LLC:

orG ADDR!ORGADDR2 NEWYORK NY10010
onc.o IE

ORG IDCote AC
Recv ABA I
Recv Name BANKOF AMERICA,
Reference IN

Sender Ana
SenderName CATHAYBANK
PaymiSource BEB

Time 084813
user I

Value ate 121212017

Total messages : 26 Total Amount 7.776.089.561

Page: fot 18



Authorized for Public Release by Senator Grassley and Senator Johnson



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement: Dacernber 31, 2017
This statement January 31. 2016.Total days in statement period: 31

lub ir—(0)
Direct inquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EE Scoinning balance sar21112
Low balance Si1.21112 Total adlions 50000000Average balance $198,75262 Tota sublracions 133698.65
‘Avg collected balance $i08.752 Ending balance sitas1247

oearTs
Date Description Subtactions
07-02 Domestic Wire Out 765,000.00
> WELLS FARGO CLEARING SERVICES LLC De07-10 Domestic Wire Out 16500000

WELLS FARGO CLEARING SERVICES UC07-10 Acct Analysis Charge ssa
ALYSS ACTITY FOR 1217

07-12 *OnlineDomesticWire ssiziz
Cer nfasucesivsimars US

07-12 Online Domestic Wire 566700
GER nase ivsimens US07-12 online Domest Wire 10,000.00
CEC nase Investment US01-12 Online Domestic Wire 10,000.00
CEC faster ister US07-12 Online Domest Wire 10,000.00
CEFC fasts Iesimers US07-12 Online Domestic Wire 10,000.00
Cer infasucussIsimars US

01-47 Domest Wire Out 1790290
THE Low HALL Group Lc

01-47 + ProauthorizedWa 1130
1ST BANKCARD CTR ONLINE PAT 160117
—



Authorized for Public Release by Senator Grassley and Senator Johnson

EB §athay
Bank

HUDSONWEST IILLG coe?Sorry 31.7018 [=
Gos. ours soonsSr eae aaaa
cEory 1519208ET
—re WTS azsrsrnee waRAHATORIES

creamsTT sition,Sion + Cosham Tir schth5e
=

oALY BALANCESee so an amonfro a Se i Ses aror spas ora Soooes Sass ore es

OVERDRAFTRETURNTEM FEES
Tortor Toulie pert FE.

Tal Olenl rg, | ee]
Rte [| wo| ww|

Thankyou for bankingwith Chay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Laststatement: January31, 2016.Branch: 0000065 This statement February 28, 2018Total days in statement period: 28
Jpseu Page 1

—(0)
Direct inquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EEE Scoinning balance si1as1247
Low balance SHSST2AT Tot addins 517.143.40
Average balance $367,078.39 Tota subtractions 43045557
‘Avg collected balance $367,678 Encing balance 520020030

oearTs
Date Description Subtactions
02:06 *Domestic Wire Out 765,000.00

Wells Farcoclear services Li Se02-13 online Domes Wire 45775
GonpranDorg62:13 Online Domestic Wire: 5050.10
Gonpuen Dong62:13 Online Domesic Wire s20102
Cong Dong62:43 Online Domestic Wire: 77620
aro02-13 Onine Domestic Wire: 790208
Songun02:13 Online Domestic Wire sasaer
Cong rg

02:13 Online Domestic Wire 988087
aras

02:20 Online Domestic Wire: 2300
Josie

02:21 Proauthorized Wd s4557
1ST BANKCARD OTRONLINEPT 180221
—62:25 + Online Domesiic Wire 666700
GER nfasrcrsivsimers US



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWEST I LLG page 2
February 28, 2018 pet

Date Description subtractions53-23" + Orine Domestic Wie "16.60.00
CER ntasmearsmvsimnt US2:26 Oriine Domest Wie 727828
Cong ors02:25 Onis Domestic Wiis S864 11
Saar02:27 Oniné Domestic Wire ss7ass
CEFG ntasuchrs vest US02:27 + Gina Domestic Wire 10,000.00
CEFG ntasears isnt US02:28 Domest Wire Out 165,000.00
WELLS FARGO CLEARING SERVICES

creas
Date Description Addons
02:05 + Cash Mom Trsfr Cr 500,000.00

erEEonoSTASFroSE
Fron6226 Cred Morro 21929
RETUrRED ike erENONE 228751002:26 Cred Memo s864.11
[rp ———

DAILY BALANCES
out Amount Date Amount Date _mount
0131 T3124 02:70 30606750 0227 365200300205 Sisi247 o221 So7dates 0228 20020030
a208 Giasioar 0223 30077493
02.13 851050 0228 3077493

OVERDRAFTRETURN ITEM FEES.
Total or Totalts period yoartodute

rn] ww| we]

Thank you or banking with Cathay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement. February 28, 2016Branch: 0000065 This statement March 31, 2018Total days n statement period: 31

2)

Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

CATHAY BANK IS UPDATING OUR LOOKI OVER THE COMING WEEKS AND
WONTHS, ‘YOULL NOTICE CHANGES TO OUR BRAND. WHAT WONT CHANGE IS
OUR COMMITMENT TO YOUR SUCCESS, WHICH IS JUST AS GREAT TODAY AS AT
OUR FOUNDING. THANK YOU FOR LETTING CATHAY BANK HELP YOU ACHIEVE
YOUR FINANCIAL GOALS.

Commercial Analysis Checking

Account number EEE G-oinning balance $200,200.30Low balance $162,750.90 Total adations. 216800006
Average balance 357636300 Tota sublracions 733039178
‘Ava collected balance Se76563 Ending balance $1028.808 58

oearTs
Date Description subtractions
03.05 PreauorizedWd 30000

OF aco Tar ECHECK 180303
azosossoso03:07 OnlineDomesticWire: 721929
Gang rg

03:07 Online DomesticWire 9864.11
Cong Ors

0315 DomestWireOt 18749470
WELLS FARGO CLEARING SERVICES Lc

03:16 DomestWire Out 18740410
WELLS FARGO CLEARING SERVICES Lc

03-16 OnlineDomes Wire 33050
Cokharaou Copal LL



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWESTIILLG coe 2Hora 55a ed
Gg oun ——Br PraaenzeWe asET
—vr OO 100000000SL

creonsSue gestion —SmaTCE om
ou056 Crago Terao 10

oALY BALANCESis ah, 2 i8% 0B Ss oT 8% Taossoe ssGa iain oie feissa5 Rien Sm foes

OVERORAFTIRETURN TEM Fes
Torr Toulie pert Yourraante

[rootowranpas| so | ww|
[rommmsvomton|wee| ww|

Thankyoufor bankingwith Chay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement March 31, 2018Branch: 0000065 This statement Api 30, 2018Total days in statement period: 30

A —(0)
Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

THERE ARE REPORTS OF PHONE CALLS IN CHINESE PURPORTING TO BE FROM THE
CHINESE CONSULATE. THE CALLER LEAVES A MESSAGE TO CALL BACK. WHEN
YOU DO, A FRAUDSTER INSTRUCTS FUNDS BE WIRED TO RESOLVE AN ISSUE OR
ASKS YoU FOR PERSONAL INFORMATION WHICH COULD BE USED TO COMMIT
FRAUD OR ID THEFT. IF YOU RECEIVE CALLS OF THIS TYPE HANG UP. THESE AREscans.

Commercial Analysis Checking

Account number SEE coining balance $1,028,808.58
Cowbalance SSE0%5062 Totaladdtions %
Averagebalance $561,740.18 Tota sublracions 508,557.76
‘Avg collected balance $561,740 Ending balance $5202508

oeaiTs
Date Description subtractions04.02 Oniing BormesticWire: 506700

nciten04:02 OnlineDomesticWire: 16,000.00
Cohanewcapt LL

04:03 +DomesticWire Out 2083334
COLDHARBOUR CAPITALLC04:03 Domesti Wire Out ER
TE LONHALL GROUP ic

04:03 BookWire Transfer 25084500
ipso wes yLLe

04:04 DomesticWire Out 165,000.00
WELLS FARGO CLEARING SERVICES

04:05 OnlineDomesticWire 566700
Toute



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWESTIILLG coe?sere i
a suttonSacWi reSnba sosTe

DALY BaLANCES so nn a= Ton Sor wi Te sspa at or En wy Sse

OVERORAFTRETURN Tem Fees
Tortor Toula povd Yoon

dtd | we |] we |
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement. Apri 30, 2018Branch: 0000065 This statementMay31. 2018Total days n statement period: 31

2)

Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNewYork NY 10016

THERE ARE REPORTS OF PHONE CALLS IN CHINESE PURPORTING TO BE FROM THE
CHINESE CONSULATE. THE CALLER LEAVES A MESSAGE TO CALL BACK. WHEN
YOU DO, A FRAUDSTER INSTRUCTS FUNDS BE WIRED TO RESOLVE AN ISSUE OR
ASKS YoU FOR PERSONAL INFORMATION WHICH COULD BE USED TO COMMIT
FRAUD OR ID THEFT. IF YOU RECEIVE CALLS OF THIS TYPE HANG UP. THESE AREscans.

Commercial Analysis Checking

Account number SEE coining balance $520,250.82Cowbalance SEISETS Tota addtions 0
Average balance $454:33088 Tota sublracions 226,088.03
‘Avg collected balance 5054330 Ending balance s204.1527

oeaiTs
Date Description subtractions05°16 ProauhorzedWa 133578

157BANKCARDCTRONLINE PAT180516
—05:23 + OOMENENTG Out 2083334

COLDHARBOUR SAPITALLC
05:23 Domest Wire Gut 3903091

Conan oon05:23 Domestic Wire Out 165,000.00
WELLS FARGO CLEARING SERVICES, Lic

DALY BALANCES
out Amount ute Amount ute Amount030 52025082 05-16 51001708 0523 264155.79



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWEST Il LLG Page 2
May 31, 2018 i

OVERDRAFTIRETURN ITEM FEES.
Total for Total
his period year-to-date
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Thank youfor banking with Gathay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement. Apri 30, 2018Branch: 0000065 This statementMay31. 2018Total days n statement period: 31

2)

Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNewYork NY 10016

THERE ARE REPORTS OF PHONE CALLS IN CHINESE PURPORTING TO BE FROM THE
CHINESE CONSULATE. THE CALLER LEAVES A MESSAGE TO CALL BACK. WHEN
YOU DO, A FRAUDSTER INSTRUCTS FUNDS BE WIRED TO RESOLVE AN ISSUE OR
ASKS YoU FOR PERSONAL INFORMATION WHICH COULD BE USED TO COMMIT
FRAUD OR ID THEFT. IF YOU RECEIVE CALLS OF THIS TYPE HANG UP. THESE AREscans.

Commercial Analysis Checking

Account number SEE coining balance $520,250.82Cowbalance SEISETS Tota addtions 0
Average balance $454:33088 Tota sublracions 226,088.03
‘Avg collected balance 5054330 Ending balance s204.1527

oeaiTs
Date Description subtractions05°16 ProauhorzedWa 133578

157BANKCARDCTRONLINE PAT180516
—05:23 + OOMENENTG Out 2083334

COLDHARBOUR SAPITALLC
05:23 Domest Wire Gut 3903091

Conan oon05:23 Domestic Wire Out 165,000.00
WELLS FARGO CLEARING SERVICES, Lic

DALY BALANCES
out Amount ute Amount ute Amount030 52025082 05-16 51001708 0523 264155.79



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWEST Il LLG Page 2
May 31, 2018 i

OVERDRAFTIRETURN ITEM FEES.
Total for Total
his period year-to-date
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Thank youfor banking with Gathay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Laststatement May 31, 2018Branch: 0000065 This statement June20,2018Total days in statement period: 30

A —(0)
Directinquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EEE Scoinning balance s20415279
Low balance 5%0.097.81  Totaladlions 96.84173Average balance $145,120.73 Tota subtractions 205.254 08
‘Avg collected balance $i41828 Ending balance s1e7.730.54

oearTs
Date Description Subtactions
06:01 Domestic Wire Out Torzan

THELION HALLGROUPLLC RR05:07 Domestic Wire Out 3133896
COLDAARBOLR EAPITAL LC06:01 Domest Wire Out 16500000
WELLS FARGO CLEARING SERVICES ic

06:05 Online DomesticWire 120381
Cohamous Copal LL0

creDITS
Date Description Aagations05-14 Dapost 884173

DALY BALANCES
out Amount Date Amount Date Amount
0351 20418270 06:06 48,807.81
08.01 9010142 06-14 187.730.54



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSON WESTIiLLG Page 2
June 30, 2018 i

OVERDRAFTIRETURN ITEM FEES.
Total for Total
his period year-to-date
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Thank youfor banking with athay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement June 20, 2018Branch: 0000065 This statement July 31, 2018Total days n statement period: 31

A —(0)
Direct inquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EN Scoinning balance s167.730.54Low balance $426,330.10 Tota addons. 500,000.00
Average balance $458.252.35 Tota sublracions 561.408 84
‘Avg collected balance Sise252 Ending balance $42633070

oearTs
Oste Description Subtactions
07:02 +Domestic Wire Out 4119501
oo COLDHARBOURCAPTALLLC~~ —rEr07:02 Domestic Wire Out 16500000

WELLS FARGO CLEARING SERVICE LL07-17 Online Domestic Wire 521083
Coharnows cop LL

07:25 Domestic Wire Out 5000000
WELLS FARGO CLEARING SERVICES LC

creDITS
Date Description Aadtions07:02 + Gash Mort Test Cr 50000000

eeEEUNOSTRANSFERFRESE
From

DALY BALANCES
ost Amount Date Amount Date Amount
0830 1773054 07-17 47633070
or-02 d815415) 0728 42633070



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWESTIILLG [Svat ors —
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement Juy 31, 2018Branch: 0000065 This statement. August 31, 2018
Total days n statement period: 31

A —(0)
Direct inquiries to
800.922.8420
Cathay Bank
235 Fifth AveNew York NY 10016

Commercial Analysis Checking

Account number EE Scoinning balance $42633070
Low balance $235,134.95 Tota addons. %Average balance $235,73495 Tota subtractions 190,595.75
‘Avg collected balance $335.74 Encing balance $235.734 98

oearTs
Date Description Subtactions
05:01 Domestic Wire Out a76241Elon aitsrove ie %,
08:07 Domestic Wire Out 208333

COLDAARBOLR EAPITAL LC08:01 Domest Wire Out 16500000
WELLS FARGO CLEARING SERVICES LC

DALY BALANCES
ost Amount Date Amount Date Amountort 42833070 0801 23573455

OVERDRAFTIRETURN TEM FEES.
Total for Total
his period yearto-date

Thank youfor banking with athay Bank
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Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

Last statement: August 31,2018Branch: 0000065 This statement Soplember30,2018Total days in statement period: 30

WA iki(0)
Direct inauiries to
800.025.8428
Cathay Bank
235 Fitn AveNew York NY 10016

Commercial Analysis Checking

Account number EEE Gecinning balance $235734.95
Lowbalance S20522 Totaaddons 450,000.00‘Average balance S88.51271 Total sublracions So4.747.41
‘Ava colected balance 60512 Ending balance Ss0se754

oars
Date pescrpton subtactons
05-04 Domestic Wire Out ‘So25541

COLDHARBOUR CAPITAL LLC aEG08 Domestic Wie out 18500000
WELLS FARGOCLEARING SERVICES LLC06:14 OninDomest Wie 10650
CatharionCop LL

06:14 Orin Domestic Wire: 1000.00
ta Fargo GainSans 40

06:18 OnlineDomestic Wire sae
ToLonHah GroupLLC08:20" Online Domest Wire 2500000
eb are SangSances LLC

00:25" Domestic wire Ot arese se
COLDHARBOUR SAPTAL LLC

00:25 Domest wire out 265,000.00
WELLS FARGO CLEARING SERVICES, Lc

CREDITS
Date Description Addons
05:20" Cash Mm Tre Gr 25000000

erEE unosTAS Fro
Fron



Authorized for Public Release by Senator Grassley and Senator Johnson

BCathay
Bank

HUDSONWESTIi LLG Pago 2September 30,2018 ——
Oate_Descrpion dations5375 + Cash Mgmt Trsfr Cr 20000000

SE UNOS TRANSFER FRESD
Fron

DALY BALANCES
ost Amount pute Amount Date Amount0831 23573495 00-14 1007504 0920 2765422
ov0¢ 2147554 09-18 268422 09.25 9098754

OVERDRAFTIRETURN TEM FEES.
Total for Total

this period year-to-date

Thankyou for banking with athay Bank
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