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HTU_ MOWZ[cXQPSQ_ ^QOQU\` [R e[a^ :^QQP[Y [R =ZR[^YM`U[Z 6O` $:C=6% ^Q]aQ_` `[ `TQ 9Q\M^`YQZ` [R

<[YQXMZP GQOa^U`e $9<G%& CRRUOQ [R =Z`QXXUSQZOQ MZP 6ZMXe_U_ $=#6%& PM`QP 9QOQYNQ^ 1&,*,+ MZP

^QOQUbQP [Z 9QOQYNQ^ 1& ,*,+ MZP ^Q]aQ_`UZS4

HTQ 7^QZZMZ 8QZ`Q^ _\QOURUOMXXe ^Q]aQ_`_ ^QO[^P_ aZPQ^ :C=6 `TM` cQ^Q UZ 9<Gg_ \[__Q__U[Z [^

O[Z`^[X R^[Y >MZaM^e +& ,*+0& `T^[aST `TQ PM`Q [R `TQ \^[PaO`U[Z [R ^QO[^P_& UZ `TQ R[XX[cUZS

OM`QS[^UQ_4

+( 9B@KNAGBBLFJD4 6XX ^QO[^PWQQ\UZS& X[S_& [^ PUSQ_`_ ^QRXQO`UZS `TQ a_Q [R J[eMSQ^ @MN_& @[SUOMXXe&

=ZO(& [^ GTMP[c9^MS[Z \^[PaO`_ [^ _Q^bUOQ_ R[^ _[OUMX YQPUM Y[ZU`[^UZS& [^ _QM^OTQ_ [R _[OUMX YQPUM

R[^ \a^\[_Q_ UZOXaPUZS O^UYUZMX UZbQ_`USM`U[Z_& _U`aM`U[ZMX McM^QZQ__& \^Q\M^M`U[Z R[^ QbQZ`_&

Y[ZU`[^UZS [R \^[`Q_`_ [^ [`TQ^ SM`TQ^UZS_& [^ \aNXUO _MRQ`e(

,( 8QN@E>OB +DNBBIBJPO >JA 7NABNO4 6XX ^QO[^P_ ^QRXQO`UZS M O[Z`^MO` [^ MS^QQYQZ` `[ \a^OTM_Q&

MO]aU^Q& a_Q& `Q_`& XUOQZ_Q& [^ QbMXaM`Q MZe \^[PaO` [^ _Q^bUOQ PQbQX[\QP Ne J[eMSQ^ @MN_& @[SUOMXXe&

=ZO(& [^ GTMP[c9^MS[Z(

-( <OB CKN 8QNLKOBO 7PEBN ;E>J ,>@GDNKQJA -EB@GO) 6XX ^QO[^P_ ^QRXQO`UZS `TQ ZaYNQ^ [R

OU^OaY_`MZOQ_ UZ cTUOT J[eMSQ^ @MN_& @[SUOMXXe& =ZO(& [^ GTMP[c9^MS[Z \^[PaO`_ [^ _Q^bUOQ_ cQ^Q

a_QP `[ O[XXQO` UZR[^YM`U[Z MN[a` UZPUbUPaMX_ R^[Y _[OUMX YQPUM R[^ \a^\[_Q_ [`TQ^ `TMZ NMOWS^[aZP

OTQOW_ R[^ 9<G QY\X[eYQZ`& UZOXaPUZS ^QSM^PUZS \^[`Q_` MO`UbU`e& M_ cQXX M_ `TQ ZaYNQ^ [R _aOT

YM``Q^_ UZ cTUOT MZ UZPUbUPaMX [^ S^[a\ cM_ ^QRQ^^QP `[ \^[_QOa`[^_(

.( +QAFPO4 6XX ^QO[^P_ [R& [^ O[YYaZUOM`U[Z_ ^QSM^PUZS& MaPU`_ [^ UZ`Q^ZMX ^QbUQc_ [R `TQ

9Q\M^`YQZ`g_ a_Q [R J[eMSQ^ @MN_& @[SUOMXXe& =ZO(& [^ GTMP[c9^MS[Z \^[PaO`_ [^ _Q^bUOQ_(
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/(;N>FJFJD 5>PBNF>HO4 6XX `^MUZUZS P[OaYQZ`_ \Q^`MUZUZS `[ `TQ a_Q [R J[eMSQ^ @MN_& @[SUOMXXe& =ZO(&

[^ GTMP[c9^MS[Z \^[PaO`_ [^ _Q^bUOQ_& UZOXaPUZS P^MR`_& MZP UZOXaPUZS Na` Z[` XUYU`QP `[ D[cQ^D[UZ`

\^Q_QZ`M`U[Z_& TMZP[a`_& YMZaMX_& [^ XQO`a^Q_(

0(4BD>H 3QOPFCF@>PFKJO4 6XX ^QO[^P_ ^QRXQO`UZS RUZMX MSQZOe YQY[^MZPM M^`UOaXM`UZS `TQ XQSMX

Va_`URUOM`U[Z$_% R[^ `TQ a_Q [R J[eMSQ^ @MN_& @[SUOMXXe& =ZO(& [^ GTMP[c9^MS[Z \^[PaO`_ [^ _Q^bUOQ_&

[^ [`TQ^ _[OUMX YQPUM Y[ZU`[^UZS _Q^bUOQ_(

1( 2JCKNI>PFKJ :E>NFJD -KIIQJF@>PFKJO4 6XX O[YYaZUOM`U[Z_ cU`T `TQ :QPQ^MX 7a^QMa [R

=ZbQ_`USM`U[Z& _`M`Q [^ X[OMX XMc QZR[^OQYQZ` MSQZOUQ_& [^ Ra_U[Z OQZ`Q^_& ^QSM^PUZS a_Q [R J[eMSQ^

@MN_& @[SUOMXXe& =ZO(& [^ GTMP[c9^MS[Z \^[PaO`_ [^ _Q^bUOQ_ [^ UZR[^YM`U[Z [N`MUZQP R^[Y `T[_Q

\^[PaO`_ [^ _Q^bUOQ_( HTU_ UZOXaPQ_& Na` U_ Z[` XUYU`QP `[& O[YYaZUOM`U[Z_ ^QSM^PUZS UZR[^YM`U[Z

_TM^UZS UZ ^Q_\[Z_Q `[ \^[`Q_`_ R^[Y AMe ,*,* `T^[aST 6aSa_` ,*,*(3

2( 6KJAFO@HKOQNB +DNBBIBJPO4 6XX ^QO[^P_ ^QSM^PUZS 9<Gg_ Z[ZPU_OX[_a^Q [^ O[ZRUPQZ`UMXU`e

[NXUSM`U[Z_ UZ ^QXM`U[Z `[ O[Z`^MO`_ [^ a_Q MS^QQYQZ`_ cU`T J[eMSQ^ @MN_& @[SUOMXXe& =ZO(& [^

GTMP[c9^MS[Z(

3( =BJAKN -KIIQJF@>PFKJO) 6XX QYMUX O[YYaZUOM`U[Z_ cU`T ^Q\^Q_QZ`M`UbQ_ [R J[eMSQ^ @MN_&

@[SUOMXXe& =ZO(& [^ GTMP[c9^MS[Z O[ZOQ^ZUZS `TQU^ _[OUMX YQPUM Y[ZU`[^UZS \^[PaO`_ [^ _Q^bUOQ_&

UZOXaPUZS `TQ M``MOTYQZ`_ `[ `T[_Q QYMUX_(

+*( 2JPBNJ>H -KIIQJF@>PFKJO) 6XX QYMUX O[YYaZUOM`U[Z_ MY[ZS 9<G QY\X[eQQ_& [RRUOUMX_& [^

O[Z`^MO`[^_ ^QSM^PUZS _[OUMX YQPUM Y[ZU`[^UZS \^[PaO`_ [^ _Q^bUOQ_ [RRQ^QP Ne J[eMSQ^ @MN_&

@[SUOMXXe& =ZO(& [^ GTMP[c9^MS[Z& UZOXaPUZS `TQ M``MOTYQZ`_ `[ `T[_Q QYMUX_(

9aQ `[ `TQ UZO^QM_UZS ZaYNQ^ [R :C=6 ^Q]aQ_`_ ^QOQUbQP Ne `TU_ [RRUOQ& cQ YMe QZO[aZ`Q^ _[YQ

PQXMe UZ \^[OQ__UZS e[a^ ^Q]aQ_`( 8[Z_U_`QZ` cU`T 0 8(:(F( DM^` / f /(/$M% [R `TQ 9<G :C=6

^QSaXM`U[Z_& `TQ 9Q\M^`YQZ` \^[OQ__Q_ :C=6 ^Q]aQ_`_ MOO[^PUZS `[ `TQU^ [^PQ^ [R ^QOQU\`( 6X`T[aST

9<Gg S[MX U_ `[ ^Q_\[ZP cU`TUZ ,* Na_UZQ__ PMe_ [R ^QOQU\` [R e[a^ ^Q]aQ_`& :C=6 P[Q_ \Q^YU` M +*'

PMe Qd`QZ_U[Z [R `TU_ `UYQ \Q^U[P UZ OQ^`MUZ OU^OaY_`MZOQ_ aZPQ^ 0 8(:(F( DM^` / f /(/$O%( 6_ e[a^

^Q]aQ_` _QQW_ P[OaYQZ`_ `TM` cUXX ^Q]aU^Q M `T[^[aST MZP cUPQ'^MZSUZS _QM^OT& 9<G cUXX UZb[WQ M

+*'PMe Qd`QZ_U[Z R[^ e[a^ ^Q]aQ_` \a^_aMZ` `[ 0 8(:(F( DM^` / f /(/$O%( =R e[a c[aXP XUWQ `[ ZM^^[c

`TQ _O[\Q [R e[a^ ^Q]aQ_`& \XQM_Q O[Z`MO` [a^ [RRUOQ( KQ cUXX YMWQ QbQ^e QRR[^` `[ O[Y\Xe cU`T e[a^

^Q]aQ_` UZ M `UYQXe YMZZQ^( =R e[a c[aXP XUWQ `[ ZM^^[c `TQ _O[\Q [R e[a^ ^Q]aQ_`& \XQM_Q O[Z`MO`

[a^ [RRUOQ( KQ cUXX YMWQ QbQ^e QRR[^` `[ O[Y\Xe cU`T e[a^ ^Q]aQ_` UZ M `UYQXe YMZZQ^(

KQ M^Q \^Q_QZ`Xe \^[OQ__UZS e[a^ ^Q]aQ_`( =R MZe ^Q_\[Z_UbQ ^QO[^P_ M^Q X[OM`QP& `TQe cUXX NQ

^QbUQcQP R[^ PQ`Q^YUZM`U[Z [R cTQ`TQ^ MZe OMZ NQ ^QXQM_QP( DXQM_Q NQ M__a^QP `TM` [ZQ [R `TQ

MZMXe_`_ UZ [a^ [RRUOQ cUXX ^Q_\[ZP `[ e[a^ ^Q]aQ_` M_ Qd\QPU`U[a_Xe M_ \[__UNXQ( KQ M\\^QOUM`Q e[a^

\M`UQZOQ M_ cQ \^[OQQP cU`T e[a^ ^Q]aQ_`(

L[a^ ^Q]aQ_` TM_ NQQZ M__USZQP ^QRQ^QZOQ ZaYNQ^ &%&&#2+07#%%%'($ DXQM_Q ^QRQ^ `[ `TU_ UPQZ`URUQ^ UZ

MZe Ra`a^Q O[^^Q_\[ZPQZOQ( HTQ _`M`a_ [R e[a^ :C=6 ^Q]aQ_` U_ Z[c MbMUXMNXQ [ZXUZQ MZP OMZ NQ

MOOQ__QP M`4 T``\_4))ccc(PT_(S[b)R[UM'_`M`a_& Ne a_UZS `TU_ :C=6 ^Q]aQ_` ZaYNQ^( G`M`a_ UZR[^YM`U[Z

U_ a\PM`QP PMUXe( 6X`Q^ZM`UbQXe& e[a OMZ P[cZX[MP `TQ 9<G Q:C=6 A[NUXQ 6\\& `TQ R^QQ M\\ U_

MbMUXMNXQ R[^ MXX 6\\XQ MZP 6ZP^[UP PQbUOQ_( KU`T `TQ 9<G Q:C=6 A[NUXQ 6\\& e[a OMZ _aNYU`
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:C=6 ^Q]aQ_`_ [^ OTQOW `TQ _`M`a_ [R ^Q]aQ_`_& MOOQ__ MXX [R `TQ O[Z`QZ` [Z `TQ :C=6 cQN_U`Q& MZP

^QOQUbQ a\PM`Q_ MZe\XMOQ& MZe`UYQ(

=R e[a TMbQ MZe ]aQ_`U[Z_& [^ c[aXP XUWQ `[ PU_Oa__ `TU_ YM``Q^& \XQM_Q RQQX R^QQ `[ O[Z`MO` `TU_ [RRUOQ

M` =#6:C=65<E(9<G(;CJ(

GUZOQ^QXe&
$)+&(,*- #

?UYNQ^Xe <

6__U_`MZ` :C=6 CRRUOQ^
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