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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

The Coca-Cola Company and Subsidiaries

NOTE 2: BOTTLING INVESTMENTS (Continued)
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During 2004, our Company sold our bottling of ions in Vie! C: Sri Lanka and Nepal to
Coca-Cola Sabeo (Pty) Lid. (“Sabeo”) for a total consideration of $29 million. In addition, Sabco assumed
certain debts of these bottling operations. The proceeds from the sale of these bottlers were approximately equal
to the carrying value of the investment.

Effective May 6, 2003, one of our Company's equity method investees, Coca-Cola FEMSA consummated a
merger with another of the Company’s equity method investees, Panamerican Beverages, Inc. (“Panamco™). Our
Company received new Coca-Cola FEMSA shares in exchange for all Panamco shares previously held by the
Company. Our Company’s ownership interest in Coca-Cola FEMSA increased from 30 percent to approximately
40 percent as a result of this merger. This exchange of shares was treated as a nonmonetary exchange of similar
productive assets, and no gain was recorded by our Company as a result of this merger.

In connection with the merger, Coca-Cola FEMSA management initiated steps to streamline and integrate
operations. This process included the closing of various distribution centers and manufacturing plants.
Furthermore, due to the challenging economic conditions and an uncertain political situation in Venezuela,
certain intangible assets were determined to be impaired and written down to their fair market value. During
2003, our Company recorded a noncash charge of $102 million primarily related to our proportionate share of

these matters Thic charoe ic included in the consolidated statement of income line item cauitv incomenet
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In 2014, the Company began insplementing  new beverage partnenbip model in North America. Daring the year ended Decemsber 31, 2014, we refranchised territories that were previously managed
by CCR o cerain of our ucousolidséed boling partoem, The mzpoct of s redranchising has been mcluded 2 asructralchange i our analysisof opeating et for theyear ended
December 31, 2014. In additicn, for noa-Company-owned and hoemsed beverage prodosts sold m the , we have ! case volume and

from the Base year when calulating 2014 versos 2013 vodue 70wt rates 05 8 consolidated dasis a8 well as for e Noeth Amenca segmest
Compasy made a decision 80 change our process of burying and selling recyclable matenals in Noeth Amenca. The of these changes has also been incloded as 2 structural change in oar
amalysis of operating results. Refer to the headings “Beverage Volume* and “Net Operating Revenues” below. Refer to Note 2 of Notes to Consolidated Financial Statements.

mm\mmmsl 2014, the Coapanmy transitsonsd s Rusiian juice operations 10 2n existing joint veanure with an unconsolidated bottling partner. This transfer i mcluded a4

structural change in our analysis of operating results for our Bottlng Investments foe the year ended Decemsber 31, 2014, In addition, we have elimnated the unit case volume and associated
concentrate sales from the base year when cakulating ‘Dll‘m&l!\vlmvaﬁmma(moMMhm-nrﬂnhaw!mndk&rad!oﬂmglmmmnw
1o certain brands oaned by the Russian jusce company that Bave been Gsoontinond as a result of this transition. Refer %0 the headzgs “Beverage Volume® and “Net Operating Revesion” below.

In January 2014, the Venezoelan government enacted a new law ("Fair Pnce Law™) that imposes limsts on profit margins eamed in the country, which limsted the amount of revene the Company was
able 10 recognize m 2014 a8 % 2013, The mspact of the Fair Price Law Bas been meluded as a structural change in our amalysis of operating results for our Latin Amenca segment for the
year enSed Decensber 31, 2014 xn«wmwm'\«wmm Belon:

The Company Mmmm\mnﬂ(’m-rm 2012, botthmg operations in Guatemala m June 2012, a majonty interest m bottimg operations in Myanmar in June
2013, and a maponity infen 2014 In January 2013, the Company sold a maponty mterest m our previcusly consolidated bosthing operations
15 the Phalippoes (7] mlmmmm ), and 10 July 2013 the Company Seccasoludated our

Dunng the year ended Decemsder 31, 2014, the
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Government of Dubai

CERTIFICATE OF CHANGE IN

This s 1o certty that
COCA-COLA SABCO ( AISA) LIMITED
A () 8 T L8
Duly formed as a Free Zone Offshore Company and registered In the Offshore
Company Register s OF148 on
10 Law and Regulation for 2003, Dubai, UAE, heféunder has with effect fom 05th
day of August, 2015 changed s name to:

COCA COLA SOUTHWEST ASIA HOLDINGS LIMITED

OF
Coca- Cola Sabco ( Alsa) Limited
Passed at a meeting held on 18> June, 2015
Regarding Change in Offshore Company’s Name

According to the Offshore Companies Regulations 2003, we, being the owner
‘above-mentioned Offshore Company, hereby deciare that subject to the approval
Jebel Ali Free Zone Authority, the above mentioned name be changed to the following
new name:

MNew Name
COCA-COLA SOUTHWEST ASIA HOLDINGS LIMITED

With effect ffom the date of the Certificate of Change of Name issued by
Free Zone Albhory and sccen o previos labitis rltad o the o
above-mentioned

AUTHORISED SIGNATORY

For official use and Offshore Companies
Registrar Approval

Name of the Registrar
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In July 1999, our Company acquired from Fraser and Neave
Limited its 75 percent ownership interest in F&N Coca-Cola Pte
Limited (F&N Coca-Cola). Prior to the acquisition, our Company
held a 25 percent equity interest in F&N Coca-Cola. Acquisition of
Fraser and Neave Limited’s 75 percent stake gave our Company
full ownership of F&N Coca-Cola. F&N Coca-Cola holds a majori-
ty ownership in bottling operations in Brunei, Cambodia, Nepal.
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Pakistan, Sri Lanka. Singapore and Vietnam.
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