
Below is a history of employer contribution rates adopted by the Alaska Retirement Management Board for
Fiscal Years 2014 through 2022.
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[PublicEmployeesRetirement System (PERS)
[Trotal employerContributionRate [35.68%[a4ax] 31.00]27.19%]2614x]25or]27.56%] 2862%[ 30.85%]30.1156]
[1-08EmployerContributionRate |”3231x] 30.85%] 27.72%]2258]21.78%]20.38%22oa] 23.16%]24.935]24.01%]
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[Teachers Retirement System (76S
[Trotal EmployerContributionRate | 53.62% 70.75%]a63%]29.27%]26.02%]26.78%]2890 30.47] 30.475 31.85%]
[08EmployerContributionRate | 50.10%] 66.314] 44.25%]24.48]23.a0x[21.75% 23 564]2.2%]28.345]25asx]
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|_IoCR RetireeMedicalPlan | 0.47% 208] 2.0]200%]1.05% 091ko7ox| Look]osu]oam|
[locr-ooeo | ooox|ooox|ooox| 000k]ook] ooox|ooex|oosx|osx]ocsx|

6) As noted ntheune 30,2012 actuarial valuation report, “The Board changed the amortization method usedfofunding fom
the level percentage of payroll method te evel dollar method in June 2012, effective June 30,2012"

(b) During the FY2014 legislative session,HB385 enacted certain changes into law. In AS 37.10.220(a), item (a)(8)(8) was amended
deine that an appropriate contribution ae orquidatin th past sevice lability of the defined benefit retirement plan

under AS 14.25.00 14.25.20orthe past service abil of the defined benefit retirement lan underAS 9.35.09 39.35.680
mustbe determined by a evel percent of pay method based on amortizationof th pastservice labilty for aclosed term of 25
years
The PERS 08 anTRS 08 Employer Contribution Ratesor FY 201 were updated 1 the eve percentage of pay methodelogy
rom the previously determined atesthat were preparedusing the level dollar methodology, and havebendone 0 oi.
forward

(9 Beginingn Fiscal Year2015 employer contribution atesfo plans which have no past sei ably3s determinedby the
‘actuarial valuationprocesswill not reflect acontribution rate for liquidatingpast service liability under AS 37.10.220(a)(8)(8).
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