
ASIACITIQYTRUST

¥

p OS



INDEX

1. DEFINITIONS AND INTERPRETATIONS w...ococorsmisisssisisisssssisenosnnos
2. DECLARATION OF TRUST ummmmsmmmsssmmnssmmnsusnssmmspessmssnntl
EN
8. INVESTMENTOF TRUST...oooomvmmmmsmsmsssmssssssssssssssssosssssssssssssinS
5 TRUSTSAS TOINCOMEmmol
6. TRUSTS AS TO CAPITAL .occvrvmnsnsnsnssssssssosnssssssssssssssisisssnsins
LE CX I.
8. POWER OF APPOINTMENT.......osorosrrsrmssrsssmososssssssssssososon]
9. POWERSASTO BENEFICIARIES ..ooccrsorervssssnssssssssnissssissssosssin
10. POWERS OF MAINTENANCE AND ADVANCEMENT .....oovoscnsssssssssssssins
11. ADMINISTRATIVE POWERS....ocerrvrsrsossssomssosssmsnsssssssososinsd)
12. DELEGATION OF TRUSTEE POWERS.....ccosvrrsssssssssnssssmsssssisssosssinsd)
13. TRUSTEES DISCRETION TO EXERCISE POWERS ....c.ovsvrcsvrsssssssssnvsiss10
14. APPOINTMENTOF NEW TRUSTEES ....cccovvvrvrorronsnsssnsssosssnnoss 10
15. CUSTODIANTRUSTEE/ADVISORYTRUSTEE ...cc.cocvervsssnimsssessssniss 11
16. TRUSTEE REMUNERATION .....ocoo nmm——
17. TRUSTEES’ INDEMNITY ANDLIEN ...ccvcrenrmssmsnsssssssssssssssssnins 13
18. TRUSTEES’LIABILITY....ocrorimerscsisssssssssssssssssssssssessssssrsones 13
19. APPOINTMENTOF NEW PROTECTOR. onsmsm—
20. VARIATION OF TRUSTS usmmmssnsnssnsmssmssmnmssussmmssssnsntth
21. SETTLEMENT IRREVOCABLE ..occvovsissrsncssssnsssssnsssississsissinc 15
THE PIREY SCHEDULE .osmummmmsssussmsmssssmsmmmssmssssnsssmninnth
THE SECONDSTHEDULEsons)
THETHIRD SCHEDULE. ...ccccrvrvsnssnssssssssssssssnssssssssississssssssssssinss 18
THE FOURTHSCHEDULE ..c.corvnonssnsssssssssssssssssssssssssssssssssssssiss19
THEPIPTH SCHEDULE nsession

THE SEVENTH SCHEDULE .cnusmmmmsisssssssmsmmmmmmssmsssmsmmsannll
THE EIGHTH SCHEDULE.....c.ccocrvsvrosnsssssss sisson sssssosssisssssssons23
THENINTH SCHEDULE wowsmsnsusmssissmsssssssimmmmmmsmmnsnid

2



‘THIS DEED OF SETTLEMENT is made on the day referred to as the "Date of this Deed in
the First Schedule
BETWEEN the person or persons named in the First Schedule as “The Settlor” (hereinafter
called “the Settlor”) of the one part AND the person or persons named in the First Schedule
25 “The Trustees” (hereinafter called “the Trustees’ which expression shall where the
context so admits include the trustees or trustee for the time being of this Trust)
WHEREAS

A) The Settlor wishes to make provision for the persons hereinafter referred to as the
Beneficiaries in the manner set out in this Deed and for that purpose has transferred or
delivered to the Trustees or otherwise placed under their control the property specified
in the Second Schedule.

8) tis intended that this Trust shall be irrevocable.

©) The Trustees have assented (which assent is evidenced by their execution of this Deed)
to become the Trustees of this Trust upon the trusts, and with and subject to the
Powers and provisions expressed in this Deed.

D) For the purposes of identification this Trust shall be known as the OTIV TRUST.

NOW THIS DEED IRREVOCABLY WITNESSES AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS
In construing this Deed where the context so admits the following provisions and definitions
shall be applied:

(1) “the Act’ means the Trustee Act 1956, New Zealand, and every modification
or re-enactment thereof respectively for the time being In force in New
Zealand;

(2) "Beneficiary" subject as provided by clause 9 shall mean the persons.
(whether such persons are now in existence or come into existence during the
Trust Period) set out in the Third Schedule and such other persons as are
added under clause 9 but does not include the Final Repository unless the
Final Repository is also nominated as a Beneficiary;

(3) "company" shall mean any body corporate (of whatever kind) incorporated or
brought into existence in anypartof the world;

(4) “The Custodian Trustee" shall mean the corporation named in the Seventh
Schedule as the Custodian Trustee, or If no such Custodian Trustee is named in
the Seventh Schedule, such other corporation being a Trustee as may be
appointed a Custodian Trustee of this trust by the Trustees by Instrument in
writing, and the provisions of Section 50 of the Act shall govem such
appointment;

(5) "Excluded Person" means any person constituted an Excluded Person under
cause S(b);

(6) "the Final Repository® means the person, entity, organisation or charity
specified or described in the Fifth Schedule;

(7) “instrument” shall mean an instrument in writing signed by ts parties in the
presence of an Independent witness and dated or in the case of 2 company
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which is a party executed in accordance with its Articles of Association or
Statutes;

(8) “the Law" means that of New Zealand, and specifically, but not limited to, the
Act, and every modification or re-enactment thereof respectively for the time
being in force in New Zealand;

(9) minor" shall mean any individual who has not attained the ageof 20 years;
(10) “the Perpetuity Period" for the purpose of section 6 of the Perpetuties Act

1964 means the period of eighty years from the date of this Deed, provided
however that if at any time the proper lawofthis Trust Is not the law of New
Zealand and such proper law hasa rule restricting the remoteness of vesting
then the perpetuity period applicable to this Trust shall be the lesser of:

(1) The maximum period beginning at the dateofthis Deed which such proper
law would have permitted had such proper law governed the Trust at that
time; or

(i) The period of eighty years beginning at the date of this Deed.

(11) "Person" except where used in the expression natural person includes
corporations and all entities that have separate legal personality;

(12) "the Protector" shall mean the person named in the Fourth Schedule or other
person or persons duly appointed as the Protector for the time being of this
Trust;

(13) "Reserved Power" means a power of the Trustees of the kind described in
the Eighth Schedule and determined In accordance with the provisions of
clause 13 of this Deed;

(14) "the Trust Fund" shall mean:

(i) the property specified in the Second Schedule; and
(i) all money investments or other property of any nature whatsoever paid

or transferred by any person or persons to or 50 as to be under the
control of and (in either case) accepted by the Trustees as additions;
and

(i) all accumulations (if any) of income directed to be held as an accretion
to capital; and

(iv) the money investments and property from time to time representing
the said money investments property additions and accumulations;

(15) "the Trust Period" shall mean the period beginning at the date of this Trust
and ending on the earliest of the following dates:

(i) the date being the end of the Perpetuty Period; and

(i) such earlier date as the Trustees may at any time after the execution of
this Trust by deed appoint.

(16) "this Trust" means the trusts constituted by this Deed other than the trusts.
upon which a separate trust fund is held pursuant to clause 10(c) of this Deed;
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(17) the singular includes the plural and vice versa and any gender includes all
other genders; and

(18) the title page, index, subtitles and clause headings in this Deed are inserted
for convenience only and shall for the purpose of construing this Deed be
treated as not forming part of this Deed and shall not affect the interpretation
of this Deed.

2. DECLARATION OF TRUST

‘The Trustees shall hold the Trust Fund upon with and subject to the trusts powers
and provisionsofthis Trust and the Trustees shall have the right at any time or times
during the Trust Period to accept such additional money investments or other
property as may be paid or transferred to them upon these trusts by the Settior or
any other person either personally or by testamentary act or disposition (including
property of an onerous nature the acceptance of which the Trustees consider to be
beneficial).

3. PROPERLAW

(2) The proper law of this Trust shall be that of New Zealand and all rights under
this Trust and its construction and effect shall be subject to the jurisdiction of
and construed according to the laws of New Zealand.

(b) The courts of the New Zealand shall be the forum for the administration of
these trusts.

(6) Notwithstanding the provisions of sub-clause (a) and (b):

(i) the Trustees shall have power (subject to the application (If any) of the
rule against perpetuities) to camry on the general administration of
these trusts in any jurisdiction in the world whether or not such
jurisdiction is for the time being the proper law of this Trust or the
courts of such jurisdiction are for the time being the forum for the
administration of these trusts and whether or not the Trustees or any
of them are for the time being resident or domiciled in or otherwise
concerned with such jurisdiction;

(i) the Trustees mayatany time declare by instrument that from the date
of such declaration the proper law of this Trust shall be that of any
specified jurisdiction (not being a jurisdiction under the law of which
this Trust would be capable of revocation) and that all rights under this
Trust and its construction and effect shall be subject to and construed

| according to the laws of that jurisdiction;
| (ii) the Trustees may at any time declare by Instrument that from the date

of such declaration the forum for the administration of these trusts
| shall be the courts of any specified jurisdiction.

4. INVESTMENT OF TRUST
The Trustees shall hold the Trust Fund upon trust as to investments or property other
than money in their absolute discretion to sell, cal in or convert into money all or any.of such investments or property but with power to postpone for as long as the.
‘Trustees think fit such sale, calling in or conversion and to permit the same to remain
2s invested and upon trust as to money with the like discretion to invest the same in
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their names or under their control in any of the investments authorised by this Trust
or by law with power at the like discretion from time to time to vary or transpose any
such investments forothers so authorised.

5. TRUSTSASTO INCOME

In respect of income of this Trust arising during the Trust Period the Trustees may
subject to any appointment under clause 8 hereof (but without limiting clauses 17
and 18):

(2) pay or apply the whole or any part of the income arising from the Trust Fund
in any one year in or towards payment of costs incurred in maintaining the
Trust Fund;

(5) pay or apply the whole or any part of the income arising from the Trust Fund
In any one year in or towards the repayment of any liabilities incurred by the
Trustees in respect of the Trust Fund;

(c) pay or apply the income of the Trust Fund to or for the benefit of all or such
one or more of the Beneficiaries exclusive of the other or others of them as
shall for the time being be in existence and in such shares if more than one
and In such manner generally as the Trustees shall in their absolute discretion
from time to time think fit;

(@) notwithstanding the provisions of subclause (c) at any time or times during the
Trust Period in their absolute discretion instead of applying all or any part or
parts of the income accumulate the same In the way of compound interest by
investing or otherwise applying it and its resulting income from time to time in
any application or investments authorised by this Trust or by law and subject
to subdlause (¢) shall hold such accumulations as an accretion to capital;

(e) at any time or times during the Trust Period apply the whole or any part or
parts of the income accumulated under subclause (d) as If it were income
arising in the then current year; and

(notwithstanding the trusts powers and provisions declared and contained in
this clause (subject to the application (If any) of the rule against perpetulties)
pay or transfer any incomeofthe Trust Fund to the trusteesofany other trust
(wherever established or existing under which all or any one or moreofthe
Beneficiaries is or are Interested or capable of benefiting under such other
trust) if the Trustees shall In their absolute discretion consider such payment
to be for the benefit of allorsuch one or moreofthe Beneficiaries.

Nothing in this clause limits the power of the Trustees under clauses 4, 10 and 11.

6. TRUSTS AS TO CAPITAL

(2) During the Trust Period the Trustees shall hold the capital of this Trust subject
to the trusts constituted by or under this Deed with the powers conferred on
them by Law and under this Deed.

(5) Notwithstanding any other provision of this Deed the Trustees may at any time.
or times during the Trust Period pay or apply the whole or any part of the
capital of the Trust Fund to or for the benefitofall or such one or more of the
Beneficiaries exclusive of the other or others of them in such shares if more
then one and in such manner generally as the Trustees shall In their absolute
discretion think fit and subject to the application (If any) of the rule against
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perpetuities pay or transfer any capital of the Trust Fund to the trustees of any
other trust (wherever established or existing under which all or any one or
more of the Beneficiaries is or are interested or capable of benefiting under
such other trust) if the Trustees shall in their absolute discretion consider such
payment to be for the benefitofall or such one or moreofthe Beneficiaries.

(c) At the end of the Trust Period the Trustees shall subject to any appointment
under dause 8ofthis Deed stand possessed of the capital of this Trust in trust
for such of the Beneficiaries and in such proportions or for one to the exclusion
of the other or others and if more than one in such shares absolutely as the
Trustees may by instrument in writing revocable or irrevocable before the end
of the Trust Period appoint provided that any revocable appointment shall be
revocable by Instrument in writing and then only until the end of the day
preceding the end of the Trust Period when It shall become irrevocable and any
purported revocation thereof thereafter shall be invalid and ineffective.

Nothing in this clause limits the power of the Trustees under clauses 4, 10 and 11.

7. FINAL REPOSITORY

To the extent (if at all) that the whole or any part of the Trust Fund remains
undisposed of at the end of the Trust Period under the provisions of this Deed then
the Trustees shall stand possessed of such whole or part in trust for the Final
Repository named in the Fifth Schedule and the following provisions shall apply:

(a) any resulting trust to the Settlororto any person claimingunderor inrightof
the Settlor is hereby expressly negatived;

(b) nothing in this clause shall be construed to entitle or oblige the Trustees to
hold the Trust Fund or any part thereof for the Final Repository in any
circumstances other than those described in this clause 7 and it is hereby
declared that clause 7 of this Deed only provides for the manner in which the
undisposed Trust Fund shall be held for the Final Repository in such
circumstances;

(c) the Final Repository shall not be included in the expression *Beneficiary® for
the purposes of this Deed unless the Final Repository is also expressly referred
to in the Third Schedule as a Beneficiary;

(d) the Trustees in determining to exercise or not to exercise any power given to
them under this Deed or conferred by law or the manner of its exercise shall
not take into account any interest which the Final Repository as Final
Repository may at any time have in the Trust Fund or in the administration of
the trusts constituted by or under this Deed; and

(e) the Trustees shall not be obliged to disclose to the Final Repository that the
Final Repository has or may become entitled to an interest in the Trust Fund or
any part thereof except after and then only to the extent that the Final
Repository has become entitled to an absolute vested indefeasible interest in
the Trust Fund or a part thereof pursuant to the provisions of this Deed.

8. POWER OF APPOINTMENT

The Trustees shall hold the capital and income of the Trust Fund upon such trusts in
favour or for the benefit of all or such one or more of the Beneficiaries exclusive of
the other or others of them in such shares or proportions if more than one and with
‘and subject to such powers and provisions for their respective maintenance education
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or other benefit or for the accumulation of income (including administrative powers
and provisions and discretionary trusts and powers to be executed or exercised by
‘any persons or person whether or not being or including the Trustees or any of them)and so that the exerciseofthis powerof appointment may be delegated to any extent
and in such manner generally as the Trustees (subject to the application (If any) of
the rule against perpetuities) by any instrument or Instruments revocable during the
Trust Period or irrevocable and executed during the Trust Period shall appoint
PROVIDED ALWAYS that no exercise of this power shall invalidate any prior
payment or application of ail or any part or parts of the capital or income of the Trust
Fund made under any other power or powers conferred by this Trust or by law.

5. POWERS AS TO BENEFICIARIES

(2) The Trustees shall have the power by deed or deeds revocable or irrevocable
to nominate at any time or times during the Trust Period any person or
persons or class of persons (including any person or persons or class of
persons previously excluded from being a Beneficiary under the provisions of
sub-clause (b) hereof) to be a Beneficiary and thereupon such person or
persons or class of persons shall be a Beneficiary for all of the purposesofthis
Trust.

(b) The Trustees shall have the power by deed or deeds revocable or irrevocable
to declare that any person or persons or class or description of persons then
included as a Beneficiary shall (as from either the date of such deed or such
later date 2s the deed may specify and either permanently or for such other
period as may be stipulated) be excluded from and cease to be a Beneficiary
for the purposes of this Trust and any such declaration may be expressed to
refer either to the whole or to some part or share only of the Trust Fund and
shall have effect accordingly and this power shall be exercisable at any time or
times before the last day of the Trust Period unless and except so far as such
power is expressly released or restricted by the Trustees or expressly
overridden by some appointment made by the Trustees under the provisions of
this Trust.

(6) The Trustees may but shall not be obliged in any circumstances to notify any
Beneficiary that they are a Beneficiaryofthis Trust until such Beneficiary has
become absolutely entitled to a vested indefeasible interest in the whole or
part of the Trust Fund and shall then only be obliged to inform such
Beneficiary of such interest.

10. POWERS OF MAINTENANCE AND ADVANCEMENT

(2) The Trustees may :

() at any time or times and from time to time during the Trust Period pay
convey or transfer the whole or any part of the capital of the Trust
Fund (either in addition to or In substitution for any share of income) to
any Beneficiary for his own use and benefit; or

(i) at any time or times and from time to time during the Trust Period
apply the whole or any part of the capital of the Trust Fund or the
whole or any part of the income of the Trust Fund for the maintenance
education advancement or benefit of any Beneficiary in such manner as
they shall think fi.

(b) In the exercise of any power contained in subclause (a) the Trustees may
(inter alia):
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(i) pay or transfer any moneys or any asset to any parent or guardian of
any infant Beneficiary in whose favour the power is exercised without
being bound to see the application thereof by such parent or guardian;

(i) pay the premiums and other payments necessary to keep valid any
policy of insurance effected upon the life of, or insuring against the
death of, or accident to, that Beneficiary or the parent of that
Beneficiary or any person in whom that Beneficiary has a lawful
insurable interest; and

(if) raise such sums out of the capitalof the Trust Fund in such manner as
they think fit.

(c) Any power hereby or by law conferred on the Trustees to appoint pay transfer
‘appropriate or apply any capital or incomeofthe Trust Fund for the benefit of
any Beneficiary may at the discretion of the Trustees be validly exercised
(without prejudice to the generality of such power or to any other mode of
application) by paying or transferring the same to the trustees of another
settlement or by creating any settlement (whether or not the trustees thereof
are situate or resident in New Zealand and whether or not the proper law of
‘such settlement is the law of New Zealand) the provisions of which are in the
‘opinionofthe Trustees for the benefit of such Beneficiary notwithstanding that
‘such settlement may also contaln trusts powers or provisions (discretionary or
otherwise) in favour of some other person or persons or objects but so that no
such payment or transfer shall be made so as to infringe the rule against
perpetuties as applicable to the trusts created herein and in the exercise of
such power the Trustees may delegate to any person or person all or any of
the powers and discretion by this Trust or by law vested in the Trustees and
may make provisions for investment and management of any nature
‘whatsoever and for the appointment of separate trustees (wherever resident)
of any appointed fund.

11. ADMINISTRATIVE POWERS

‘The Trustees shall in addition and without prejudice to all powers and immunities
under Law or otherwise have the powers and immunities set out in the Ninth
Schedule provided that the Trustees shall not exercise any of their powers so as to
conflict with the beneficial provisionsofthis Deed.

12. DELEGATION OF TRUSTEE POWERS

In addition to any powers of delegation which the Trustees may have under the Law:

(a) The Trustees or any of them shall have power in writing (notwithstanding any
rule of law to the contrary) during the Trust Period to delegate to any person
(including a corporation) or to any corporate trustee the execution or exercise
of all or any trusts powers and discretion hereby or by the Law or otherwise
conferred on the Trustees provided that all necessary consents shall continue
to be required and notwithstanding the fiduciary nature of such power and
powers.

(b) Every trustee who is a company may exercise or concur in exercising any
discretion or power hereby conferred on the Trustees by a resolution of its
board of directors or governing body or may delegate the right and power to
exercise or concur In exercising such discretion or power to one or more
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members of its board of directors or governing body appointed from time to
time by such boardofdirectors or governing body for that purpose.

13. TRUSTEES DISCRETION TO EXERCISE POWERS

(8) Subject to the provisions of clause 13(c) the Trustees shall exercise the powers
and discretion vested in them as they shall think most expedient for the
benefit of all or any of the person actually or prospectively Interested under
this Trust and may exercise (or refrain from exercising) any power or
discretion for the benefit of any one or more of them without being obliged to
consider the Interestsof the othersorother of them.

(b) Subject to subclause (2) every discretion vested in the Trustees shall be
absolute and uncontrolled and every power vested in the Trustees shall be
absolute and uncontrolled and every power vested in them shall be exercisable
at their absolute and uncontrolled discretion and the Trustees shall have the
same discretion in deciding whether or not to exercise any such power.

(6) The Trustees shall not when there is a Protector and ifthere are any powers
specified in the Eighth Schedule as the Reserved Powers exercise any of the
Reserved Powers without the written consentofthe Protector.

(d) The Protector for the time being may by notice in writing to the Trustees
declare that all or any of the Reserved Powers shall cease to be Reserved
Powers and the Trustees shall upon receiving such notice endorse a
memorandum thereof on this Deed.

(e) The Trustees shall have power at any time or times by instrument or
instruments revocable during the Trust Period or irrevocable to release or to
any extent restrict the future exercise of any powers however conferred on
them notwithstanding the fiduciary nature of any such powers and subject to
the same consents as are required for the exercise of such power.

()) No power or discretion by this Deed or by any written law or by the general
law conferred upon the Trustees or any other person in relation to this Deed
shall be exercisable:
() after the expiry of the Trust Period; or

(i) sos toinfringe any rule against perpetuities applicable to this Trust.

14. APPOINTMENT OF NEW TRUSTEES

(2) If any Trustee whether original additional or substituted shall die or being a
corporation shall be dissolved or shall give notice of their desire to withdraw
and be discharged from the trusts of this Trust under the provisionsof sub-
clause (b)ofthis clause or shall refuse or become unwiling or unfit to act then
the Protector and after his or her death (or its dissolution ifa corporation) or in
the event the Protector is unable unwilling or unfit to act the surviving or
continuing Trustees or If there are no such then the Trustees desiring to be
discharged and failing this the liquidator or the personal representatives of the
last surviving Trustee may by instrument appoint one or more other persons
(whether resident within or without New Zealand) to be the Trustees of this
Trust in placeof such Trustees.

(b) If any Trustee of this Trust shall at any time desire to withdraw and be
discharged from these trusts they may so do by notice In writing signed by
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himself or in the case of a corporate Trustee by any of is offices given to the
Protector during his lifetime and after his death (or its dissolution If a
corporation) to the surviving or continuing Trustees or if there is no such then
to the eldest Beneficiary and upon delivery of such notice the Trustee so doing
shall cease to be a Trustee to all intents and purposes except as to acts and
instruments necessary for the proper vesting of the Trust Fund in the
continuing or new Trustees or otherwise as the case may require

(c) The Protector may by instrument:

() remove any Trustee by delivering the instrument of removal to such
Trustee; and

(i) appoint one or more other persons (whether resident within or without
New Zealand) to be additional or new Trustees of this Trust.

(@) Acts, instruments and deeds done or executed for the proper vesting of the
Trust Fund in new or additional Trustees shall be done and executed by the
continuing or retiring Trustees at the expense of the income or capital of the
‘Trust Fund provided that an outgoing Trustee who is liable as a Trustee or who
may at the death of any person or on the happening of any event be liable as
such Trustee or who may at the death of any person or on the happening of
any event be liable as a former Trustee for any taxes or other costs or
expenses shall not be bound to transfer the Trust Fund unless reasonable
security is provided for Indemnifying such outgoing Trustee against such
liability.

(e) Any new or additional Trustee appointed under the provisions of this Trust or
by a Courtof competent jurisdiction shall have such powers rights and benefits
2s to remuneration or ofhenwise at or prior to appointment as may be agreedin writing (in the case of a Trustee appointed as hereinaiter provided) between
such new or additional Trustee and the persons making such appointment or
(in the case of a Trustee appointed by a Court) as the order appointing such
Trustee may direct.

(7) Any Trustee for the time being of this Trust being a corporation shall have
power to act by its proper officers or other duly authorised delegates.

(9) Subject to any court order otherwise specifying any new or additional Trustee
of this Trust howsoever appointed shall have ail the same powers discretion
right and authorities and may in ail respects act as if he had been originally
appointed the Trustee of this Trust.

15. CUSTODIAN TRUSTEE/ADVISORY TRUSTEE
(2) Upon appointmentof a Custodian Trustee, the Trustees other than the Custodian

Trustee shall assume the designation of Managing Trustees for the purposes of
section 50 of the Act, and shall be empowered to exercise all or any of the
trusts, powers and discretions created under this Deed or conferred by law other
than the powers granted to the Custodian Trustee pursuant to Section 50of the
Act.

(b) Upon appointment of a Custodian Trustee:

() the Trust Fund shall be vested in the Custodian Trustee as if the
Custodian Trustee were the sole trustee, and for that purpose vesting
orders may, where necessary, be made under the Act;
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(i) the management of the property of this Trust and the exercise of all
powers and discretions exercisable by the Trustees shall remain vested in
the Managing Trustees as fully and effectually as If there were no
Custodian Trustee;

(i) the sole function of the Custodian Trustee shall be to hid the property of
this Trust and to invest the trust funds, and disposeofthe assets, as the
Managing Trustees in writing direct, for which purpose the Custodian
Trustee shall execute all such documents and perform all such acts as
the Managing Trustees in writing direct;

(i) for the purposes of dause 15(b)(i)ofthis Deed, a direction given by the
majority of the Managing Trustees, where there are more than one, shall
be deemed to be given by all the Managing Trustees;

(the Custodian Trustee shall not be lable to any Interested party or third
party for acting on any direction of the Managing Trustees PROVIDED
THAT If the Custodian Trustee ls of opinion that any such direction
conficts with the trusts or the law, or exposes the Custodian Trustee to
any liability, or is otherwise objectionable, the Custodian Trustee may
2pply to a Court for directions under section 66 of the Act and any order
giving any such directions shall bind both the Custodian Trustee and the
Managing Trustees ;

(V1) the Custodian Trustee shall not be liable to any interested or third party
for any act or default on the part of any of the Managing Trustees;

(vi) all actions and proceedings touching or concerning the property of this
Trust shall be brought or defended in the name of the Custodian Trustee
at the written direction of the Managing Trustees, and the Custodian
Trustee shal not be liable for the costs thereof apart from the property of
this Trust; and

(vii) no person dealing with the Custodian Trustee shall be concerned to
inquire as to the concurrence or otherwise of the Managing Trustees, or
be affected by notice of the fact that the Managing Trustees have not
have not concurred.

(9) The Managing Trustees acting unanimously may revoke the appointment of a
| Custodian Trustee by an instrament in writing.
| (@) Upon the resignation or removal of a Custodian Trustee, the designationof any

Managing Trustees shall be revoked and the Managing Trustees shall become
the Trustees and the property ofthis Trust shall vest in the Trustees once again.

(e) An Advisory Trustee may be appointed pursuant to section 49 of the Act and
shall have the powers grantedto an Advisory Trustee pursuant to that section.

| 1 ruses nemunerion
| (2) Any Trustee which shall bea trust corporation or company shall be entitled, in
| addition to reimbursement of Its proper expenses, to remuneration for Its

Services in accordance with its published terms and conditions for trust business
| in force from time to time and In the absence of any such published terms and
| conditions in accordance with such terms and conditions as may from time to

time be agreed between such Trustee and the Settior or (f the Settlor is unfit
unable or unwilling to act) the person or persons by whom the power of
appointing new trustees i for the time being exercisable.
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(6) Any Trustee who is a solicitor or other person engaged in a profession or
business shal be enti o charge and be paid all normal professional o other
charges for business done services rendered or time spent personaly or by such
Trustees firm n the administrationof these truss including acts which a trusteeot engaged in any profession or business could have done personaly.

(© Any Trustee (inducing in either case a trust or other corporation) shall be
enti to retain any brokerage o other commission which may be received
directly or by 8 Trustee's firm In respect of any transaction carried out onBeal of ths Trust for which such Trustee or Trustee's firm is In the normal
Course of business allowed brokerage or other commission notwithetanding
hat the receipt of such brokerage or commission was procured by an exercise
by such Trustee or the Trustees of powers over the Trust Fund.

17. TRUSTEES’ INDEMNITY AND LIEN
(2) The Trustees, thei officers and employees shall be entiied to be Indemnified

Qu of the assets fo the time being of this Trust against fabiltes incurred by
them in the execution of or attempted execution of th trusts constituted by or
under this Deed and In the exerose of of attempted exercise of or as 8
consaquence of th falure to exercise any of the powers conferred on them by
Ehis Deed or by aw and the Trustees and any person who was 8 Trustee but
has ceased to be a Trustee shal be entted 10 a lion over the Trust Fund in
respect of all labilties to Which they are subject or to which they may be
Subjected by virtue of the having acted as trustees of this Trust other than| Tiabiltie or breach of trust or duciay duty In relation to this Trust

(6) The len of the Trustees under cause 17(a) of this Deed shail operate in
prioity to any obligation 25 to the vesting of the assets of ths Trust or any of
hem in the new Trustee or Trustees or the new and continuing Trustees upon
any change in the Trustees.

18. TRUSTEES LIABILITY
The Trustees, their officers and employees shal not be liable for no responsible fo:
(2) any loss or damage occasioned to this Trust or any assets of this Trust or to

any person by the exercise or purported exercise of any power by this Deed or
by law conferred on the Trustees or by any alleged failure to exercise any such
power; or

(6) any other loss o damage to this Trust or any assets of this Trust whatsoever
except where the same shall be proved to have been caused by acts done or
omissions made in personal conscious and fraudulent bad faith by the Trustee| Charged to be so isbie; or

| (9) (without prejusice to the generality of clause 18() of this Dec) any loss or
| damage arributabl directly or Indirectly:
| () to any failure of the Trustees to diversify the assets of this Trust for the
| time being; or
| (i) to any failure of the Trustees to keep themselves fully informed as to

the management or administration of any. corporation ut trust orother entity or Undertaking, scheme, partnership, sont venture or
business, shares, stock, debentures, obligations, Units or sub-units or
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other interests in or of which or loans to which at any time constitute
assets of this Trust or to concern themselves with the management or
‘administration of any such corporation, unit trust, or other entity or
undertaking, scheme, partnership, joint venture or business except in a
case where the Trustees have actual notice of culpable wrongdoing or
failure on the part of those responsible for the management or
administration of the corporation, unit trust or other entity or
undertaking, scheme, partnership, joint venture or business,

and all persons claiming any interest In or under this Trust shall be deemed to take
with notice of and subject to the protection conferred on the Trustees by this clause
18.

19. APPOINTMENT OF NEW PROTECTOR

(2) The Protector shall cease to be the Protector on death if an individual or on
dissolution, liquidation, statutory management or the likeIf a company or in
either case on becoming unable or unfit to act or making a valid appointment
under subclause (b).

(b) The Protector may by Instrument irrevocably appoint any other person to be
protector of this Trust and if the Trustees have been given written notice of the
appointment and if the person appointed consents in writing such person shall
immediately become the Protector.

(c) The Protector may by instrument revocable during protectorship nominate a
person to become the Protector upon the person making the nomination
ceasing to be the Protector and thereupon if the nomination remains
unrevoked and the Trustees have been given written noticeof the nomination
and the person nominated consents in writing such person shall immediately
become the Protector.

(d) If the Protector shall cease to be protector of this Trust for any reason
whatever without having validly appointed a successor the Protector shall be
the person named in the Sixth Schedule.

(€) If, notwithstanding the provisions of sub-clauses (a), (b), (c) and (d) there
shall at any time be no Protector of this Trust, the Trustees may by instrument
irrevocably appoint any person not being one of the Trustees to be the
Protector.

20. VARIATION OF TRUSTS

(2) Prior to the expiry of the Trust Period, the Trustees may without the need for
any consent on the part of the Beneficiaries or any potential Beneficiary, but
subject to the provisions of this Deed, at any time or times and from time to
time by deeds revocable or irrevocable revoke, add to or vary all or any of the
trusts, powers terms and conditions contained in this Deed or the trusts,
powers, terms and conditions contained In any variation or alteration or
addition made thereto from time to time (except where and to the extent that
such earlier variation, alteration or addition prohibits any further variation,
alteration or addition) may in like manner declare any new or other trusts
powers terms and conditions (whether ofa beneficial or an administrative
character) concerning the assets of this Trust or any of them provided that in
50 far as the beneficial interests created by this Deed are revoked, added to or
varied or are affected by any declaration of new or other trusts powers terms
and conditions pursuant to the power in clause 20 of this Deed such
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revocation, addition, variation or decoration must, in the apinion of theTovaaat nex avery prepiges. She. aroma ‘ane or mare of theTees
© The price rortgh by elon 20.0 i Bag 2 Ty ion 4 S00 ALTToropatn em ony SPORE hon pawes wheres th tus of harin tuts wot ih te sss ve Tum or any of trom are omTr me hey oe arid:

21. SETTLEMENT IRREVOCABLE
The sttements and trusts crated by ths Deed sll be revocable

IN WETNESS whereof the partes have executed this Deed on the Date of the Deed.

SIGNED by )
VLADIMIR PLAHOTNIUC )aaa, —

Witness name; Sania. aduk
Occupation: .. SLEEclke. ellauaperii a

SIGNED for and onbanatof ,
ASIATRUSYNEWZEALANDLIMITED ) tot
as trustee in the presence of: )

/ _
~ L tor?
=

Wires
Harris.

LeeHat Trust Administrator
Er

New Zealand

_————

15 |



‘THE FIRSTSCHEDULE

Date of the Deed © 22 Novewses zo

The setter RR
Chisinau
Republic of Moldova

The Trustee: ASIATRUST NEW ZEALAND LIMITED
41 Shortland Street, Plaza Level
PO Box 1194
Aucidand
New zealand
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‘THESECONDSCHEDULE
(The Initial Trust Fund)

EUR 100
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‘THETHIRDSCHEDULE
(The Beneficiaries)

Any persons who are, or have been, connected to the Settlor by blood, adoption or marriage.
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THEFOURTHSCHEDULEuy
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THEFIFTHSCHEDULE
(The Final Repository)

———
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THESIXTHSCHEDULE(The Default Successor Protector)

None specified as a the Date ofthis Deed
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‘THESEVENTHSCHEDULE
(The Custodian Trustee)

None specified as at the Date of this Deed
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THEEIGHTHSCHEDULE
(The Reserved Powers)

1. TerminationoftheTrustpritothe expiry ofthe Perpeuty Period3: Crome ok pogrom3 Sar ons hme andorcapa oth Beneficiaries

& Birmingham moto host assets

2
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THENINTHSCHEDULE
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1 Powerof investment

(2) SUBJECT as provided below any monies requiring investment may be invested
in or upon any investments of whatever nature and wherever situate whether
producing income or not whether Involving liability or not (including the
purchase of any immovable or movable property or any Interest in such
property and Including purchases made for the purpose of enabling al or any
one or more of the Beneficiaries to have the occupation use or enjoyment in
specie of the asset purchased or other purposes which the Trustees consider to
be in the interests of any one or more of the Beneficiaries) as the Trustees
shall In their absolute discretion think fit So that the Trustees shall have the
‘same full and unrestricted powers of making and changing investments of such
monies as if they were absolutely and beneficially entitied to such monies and
without prejudice to the generally of the above the Trustees shall not be under
any obligation to diversify their investment of such monies.

(b) The acquisition of any reversionary interest or any policy of insurance or
‘assurance sinking fund policy or other policy of whatever nature of any annuity
of securities or other investments not producing income orof a wasting nature
or for any other reason not within the meaning of the word "investment
strictly construed shall be deemed to be an authorised investment of trust
monies if the Trustees shall consider the same to be for the benefitof any one
or more of the Beneficiaries.

(c) Where any such reversionary interest policy security or investment as is
described in subclause (b) is comprised In the Trust Fund or where any other
security or investment is sold with the right to receive the dividend or interest
‘accrued or accruing no part of any accretion to the value or of any premium or
bonus or other sum (whether in respect of arrears of or prospective dividend or
interest or income or otherwise) which accrues or is payable when the same
falls into possession or is redeemed or matures or on repayment of the capital
monies so secured or when any sale or disposal is made shall be apportionable
to or be treated as income.

(d) The Trustees shall have power to exchange property for other propertyof a
like or different nature and for such consideration and on such conditions as
they in their absolute discretion think fit.

2 Powerto lend and to give guarantees

(2) THE Trustees shall have power to lend money or property with or without
| security to any one or more of the Beneficiaries either free of interest or on
| such terms as to payment of interest and generally as the Trustees shall in
| their absolute discretion think fit.
| (b) The Trustees shall have power to guarantee the payment of money and the

performanceofobligations In respect of any existing or future borrowings by
| any one or more of the Beneficiaries from third parties or guarantees

indemnities or other commitments of like nature given to third parties by any
one or more of the Beneficiaries including without prejudice to the generality
of the above the power to pledge the whole or part of the assets comprising
the Trust Fund in support of any such guarantee given as above by the
Trustees and to enter into such indemnities as they shall in their absolute
discretion think fit in connection with any such guarantee.
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3 Power to permit occupation of property and enjoyment of chattels
THE Trustees shall have power to permit any one or more of the Beneficiaries to
occupy or reside in or upon any real or immovable property or to have the enjoyment
and use of chattels or other movable property for the time being held upon these
trusts on such terms as to payment of rent rates and other expenses and outgoings
and as to Insurance repair and decoration and generally upon such terms as the
Trustees shall in their absolute discretion think fit.

4 Powerto borrow

THE Trustees shall have power to borrow and raise money on the security ofthe Trust
Fund for any purpose (including the Investment of the monies so raised as part of the
Trust Fund) and to create a security interest over mortgage charge hypothecate or
pledge any part of the Trust Fund as security for any monies so raised and to
guarantee the payment of money and the performanceofobligations in respect of
borrowings by any company fully or partly owned by the Trustees and in connection
with such guarantees to enter into such indemnities as the Trustees shall in their
absolute discretion think fit.

5 Powers in relation to real property
WHERE the Trust Fund for the time being includes any real or immovable property (in
this clause referred to as "the land"):

(a) the Trustees may lease all or any partofthe land for any purpose and whether
involving waste or not and for any term and either wholly or partly in
considerationof a rent (whether fixed or variable) or fine or premium or the
erection improvement or repair or any agreement to erect improve or repair
buildings or other structures on the land and may accept (with or without
consideration) surrender of any leaseofall or any partofthe land;

(b) the Trustees may in executing any trust or power of sale sell all or any part of
the land either wholly or partly in consideration of an annual sum payable
either in perpetuity or for any term (whether definite or Indefinite) and being
either reserved out of the land sold or secured in such other manner as the
Trustees shall intheirabsolute discretion think fit;

(0) the Trustees may in executing any trust or power of sale or leasing:

() sell or lease all or any part of the land whether the division is horizontal or
Vertical or made in any other way;

(i) sell or lease or reserve any easement or right or privilege over all or any
partofthe land;

(il) sell or lease or except or reserve any timber or mines or minerals on or in
or under all or any part of the land together with any easements rights or
privileges of cutting or working and carrying away the same or otherwise
incidental to or connected with forestry or mining purposes;

(iv) impose and make binding for the benefit of all or any part of the land sold
or leased any restrictions or stipulations 2s to user or otherwise affecting
ny part of the land retained;
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(v) accept in exchange for all or any part of the land to be sold or leased
(either with or without any money paid or received for equality of
exchange) any other real or Immovable property or any lease;

(vi) enter into any contract or grant any option for the sale or leasing of all or
any part of the land or otherwise for the exercise by the Trustees of any of
their above powers;

(d) the Trustees shall not be bound to see nor be liable or accountable for
omitting or neglecting to see to the repair or insurance of any buildings or
‘other structures on the land or to the payment of any outgoings or otherwise
2s to the maintenance of the land or any buildings or other structures on the
land but may maintain repair or insure the same in such manner and to such
‘extentas they shall in their absolute discretionthink fit; and

(e) the Trustees may from time to time expend monies altering or improving the
land or any buildings or other structures on the land (including erecting
demolishing or rebuilding the same) to such extent and in such manner as.
they shall in their absolute discretion think fit and any certificate in writing of
any architect or surveyor employed by the Trustees to the effect that any work
specified in such certificate is or includes an alteration or an improvement to
the land or any such building or other structure shall be conclusive as between
the Trustees and the Beneficiaries that any money expended on such work was.
properly expended in exercise of this power.

6 Powers in relation to chattels.

WHERE the Trust Fund for the time being includes any chattels (in this clause referred
10 as "the chattels"):

(a) the Trustees may sell lease hire deposit store or otherwise deal with the
chattels upon such terms as they shall in their absolute discretion think fit;
and

(b) the Trustees shall not be bound to see nor be liable or accountable for
omitting or neglecting to see to therepairor Insurance of the chattels but may
repair and insure the chattels in such manner and to such extent as they shall
in their absolute discretionthink fit.

7 Power to trade

(a) THE Trustees shall have power to trade or take part in any venture in the
nature of trade whether solely or jointly with any other person andwhether or
not by way of partnership (limited or general) and for these purposes make
such arrangements as they shall in their absolute discretion think fit and may
delegate any exercise of this power to any one or more of their number or to a
company or partnership formed for this purpose.

(b) Any power vested in the Trustees under this Trust shall (where applicable)
‘extend to any arrangements in connection with any such trade or venture and
in particular but without prejudice to the generality of the above the Trustees’
powers of borrowing and charging shall extend to any borrowing arrangements.
made in connection with such trade or venture and whether made severally or
Jointly with others or with unequal liability and the Trustees shall be entitled to
be fully indemnified out of the Trust Fund against all personal liability to which
they may become in any manner subject in connection with any such trade or
venture.
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8 Power to give indemnities
(8) THE Trustees shall have power to enter into any indemnity to the extent

permitted by law in favour of any former trustee o any other person in respect
of any fiscal Imposition or other ability of any nature prospectively payable in
respect of the Trust Fund or otherwise In connection with this Trust and to
charge deposit or create a security Interest over the whole or any part of the
Trust Fund as security for any such indemnity in such manner in all respects as
they shall in their absolute discretion think fit

(5) The Trustees shall have power to give or enter into any indemnity warrantyguarantee undertaking orcovenant or enter into any type of agreement that
they shall in their absolute discretion think fit relating to the transfer or sale of
2 business or private company shareholding held or owned for the time being
by the Trustees whether relating to the business or company self Its assets
labilties shares or employees or any other aspect of the business or company
in favour of any transferee purchaser or other relevant party and Including any
limitation or restriction on value or otherwise as the Trustees shall in their
absolute discretion think it.

9 Exclusion of apportionment
NO rules of apportionment (if any) under the Law or otherwise shall apply to this
Trust and the Trustees shall be permitted to treat all dividends and other payments in
the nature of income receive by them as Income at the date of receipt iespective of
the period for which the dividend or other income is payable.

10 Power to deal with insurance policies
THE Trustees shall have power to effect and maintain insurance policies on the life of
any person (and pay any premium or premiums out of the Trust Fund) and shall in
addition and without prejudice to al statutory and other powers conferred upon them
have the following powers in relation to any Insurance palicy ("the policy") from time
to time comprised in the Trust Fund:
(2) to borrow on the security of the policy for any purpose;
(®) to convert the policy into a fully paid-up policy for a reduced sum assured free

from payment of future premiums;

(©) to surrender the policy wholly or any part or any bonus attaching to the policyfor Its cash surrender value;
(@ to sell the policy or any substituted policy on such terms as the Trustees shall

in their absolute discretion think fit; and

(&) to exercise any of the powers conferred by the policy or with the consent of
theinsurerto alter the amount or occasion of the payment of the sum assured
or to increase or decrease the amount of the periodic premiums (if any)
payable under the policy or to alter the period during which the premiums are
payable and to do any of these things notwithstanding that the sum assured
may be reduced subject always to production of evidence of insurability
satisfactory to the insurer.
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11 Power to pay taxes
IN the event of probate succession estate duty or other duties fees or taxes
whatsoever becoming payable in New Zealand or elsewhere in respect of the Trust
Fund or any part in any circumstances whatsoever including without limiting the
foregoing in respect of any property transferred by or to orunder the control of the
Trustees or any Beneficiary the Trustees shall have power to pay all such duties fees
and taxes out of the capital or income of the Trust Fund as they shall consider just
and reasonable and shall have entire discretion as to the time and manner in which
such duties fees or taxes shall be paid and so that the Trustees shall be empowered
to pay duties fees and taxes arising by virtue of a claim made under any foreign law
notwithstanding that the same may not be enforceable against the Trustees under
the proper law from time to time governing this Trust or in the jurisdiction in which
they are domiciled or resident and notwithstanding that such payment shall not be to
the immediate financial advantage of the Beneficiaries or any of them and no person
interested under this Trust shall be entitled to make any claim whatsoever against
the Trustees by reasonofthem making such payment.

12 Powerto pay costs

‘THE Trustees shall have power to pay out of the income or capital of the Trust Fund
all costs of and incidental to the preparation execution and stamping of this Trust

13 Power of appropriation

‘THE Trustees shall have power in thelr absolute discretion to appropriate any part of
the Trust Fund in its then actual condition or state of investment in or towards
satisfactionofany interest or share in the Trust Fund as may in all the circumstances.
appear to them to be just and reasonable and for the above purposes from time to
time to place such value on any or all investments or other property as they shall in
their absolute discretion think fit.

14 Power to vote and to employ nominees and custodians

IN respect of any property comprised in the Trust Fund and the Trustees shall have
power:
(2) to vote upon or in respect of any shares securities bonds notes or other

evidence of interest in or obligation of any company trust association or
concern whether or not affecting the security or the apparent security of the
Trust Fund or the purpose or sale or lease of the assets of any such company
trust association or concern;

(b) to deposit any such shares securities or property in any voting trust or with
‘any depository designated under such a voting trust;

(c) to give proxies or powers of attorney with or without power of substitution for
voting or acting on behalf of the Trustees as the ownersof any such property;
and

(d) to hold any or all securities or other property in bearer form or in the names of
the Trustees or any one or more of them or in the name of some other person
or partnership or in the name or names of nominees without disclosing the
fiduciary relationship created by this Trust and to deposit the said securities
and any title deeds or other documents belonging or relating to the Trust Fund
in any part of the world with any bank firm trust company or other company

|



that undertakes the safe custody of securities as part of its business without
being responsible for the default of such bank firm trust company or other
companyorfor any consequent loss.

15 Powerto delegate management of investments
(a) THE Trustees shall have power to engage the services of such investments.

adviser or advisers as the Trustees may from time to time think fit ("the
investment adviser") to advise the Trustees in respect of the investment and
reinvestment of the Trust Fund with power for the Trustees without being
liable for any consequent loss to delegate to the investment adviser discretion
to manage all or any part of the Trust Fund within the limits and for the period
stipulated by the Trustees and the Trustees shail settle the terms and
conditions for the remuneration of the investment adviser and the
reimbursement of the Investment advisers expenses as the Trustees shall in
their absolute discretion think fit and such remuneration and expenses shal be
paid bytheTrustees from the Trust Fund.

(6) The Trustees shall not be bound to enquire into nor be in any manner
responsible for any changes in the legal statusofthe investment adviser.

(c) The Trustees shall incur no liability for any action taken pursuant to or for
otherwise following the advice of the investment adviser however
communicated.

16 Power to receive remuneration

NO Trustees shall be liable to account for any remuneration or other profit received
by such trustee In consequence of such trustee acting as or being appointed to be a
director or other officer or employee of any company notwithstanding that such
appointment was procured by an exercise by such trustee or by the Trustees of voting
rights attached to securities comprised in the Trust Fund.

17 Powerto promote companies

“THE Trustees may (without prejudice to the generality of their powers of investment)
promote or join with any other person o persons in promoting or incorporating any
company or subscribe for or acquire any of the shares or stock or debentures or
debenture stock or loan capital of any company with view to or in consideration of:

(2) the establishment and carrying on by such company of a business of any kind
which the Trustees are for the time being authorised to carry on themselves
and the acquisition of any of the assets comprised in the Trust Fund which
may be required for the purposes of such business;

(b) the acquisition of the assets and undertaking of any business being carried on
by the Trustees under the above power; or

(9) the acquisition of all or any of the assets comprised in the Trust Fund to be.
held as investments of the company acquiring the same.
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18 Trustees not bound to interfere in business of company in which the Trust in
interested

THE Trustees shall not be bound or required to interfere in the management or
conduct of the business of any company in which the Trustees as trustees of this
Trust shall be interested although holding the whole or a majority of the shares
carrying the control of the company but so long as the Trustees shall have no notice
of any act of dishonesty or misappropriation of monies on the part of the directors
having the management of such company the Trustees shall be at liberty to leave the
conduct of its business (including the payment or non-payment of dividends) wholly
to the directors and the Beneficiaries shall not be entitled to require the distribution
of any dividend by any such company or require the Trustees to exercise any powers
they may have of compelling any such distribution.

19 Power to insure property

‘THE Trustees shall have power to insure against any loss or damage from any peril
any property for the time being comprised in the Trust Fund for any amount and to
pay the premiums out of the Trust Fund.

20 Powerto take counsel's opinion

‘THE Trustees shall have power to take the opinion of legal counsel locally or where
necessary or appropriate elsewhere concerning any difference arising under this Trust
or any matter in any way relating to this Settlement or to their duties in connection
with these trusts and in all matters to act in accordance with the opinion of such
counsel.

21 Powerto appoint agents

‘THE Trustees shall have power instead of acting personally to employ and pay at the
expense of the Trust Fund any agent in any part of the world whether attorneys
solicitors accountants brokers banks trust companies or other agents without being
responsible for the default of any agent if employed in good faith to transact any
business or act as nominee or do any act in the execution of these trusts including
without prejudice to the generality of the above the receipt and payment of monies
and the execution of documents.

22 Powerto permit self-dealing

THE Trustees shall have power to enter into any transaction concerning the Trust
Fund notwithstanding that one or more of the Trustees may be interested in the
transaction other than as one of the Trustees.

23 Power to effect compromises.

‘THE Trustees shall have power to:

(2) Accept any property whether movable or immovable before the time at which
itis transferable or payable;

(b) Pay or allow any debt or claim on any evidence which they may think
sufficient;
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(9) Accept any composition or any security movable or immovable for any debt or
any property due to or claimed by the Trustees;

(4) Allow any time for paymentof any debt; and

(e) Compromise compound abandon submit to arbitration or otherwise settle any
debt account claimorthing relating to the Trust Fund without being liable for
any loss to the Trust Fund thereby occurring.

24 Powerto keep property outside jurisdiction

“THE Trustees shall havepowerto keep the whole or any part of the Trust Fund within
or without the jurisdiction of the proper law.

25 Powerto have account audited
THE Trustees shall have power from time to time and at such intervals as they shall
in their sole discretion think fit to cause the accounts kept by them relating to this
‘Trust to be examined or audited by such person or persons as they shall designate
and to pay the costs of such examination or audit out of the capital or income of the
Trust Fund,

26 Indemnity

IN the execution of these trusts no trustee shall be liable for any loss to the Trust
Fund arising by reason for any improper investment made or retained In good faith or
for the negligence or fraud of any agent employed by such trustee or by any of the
Trustees although the employment of such agent was not strictly necessary or
expedient or by reasonofany mistake or omission made in good faith by such trustee
or by any of the Trustees or by reason of any other matter or thing except wilful and
individual fraud or dishonesty on the part of the trustee who is Sought to be made
liable.

27 Payments on behalf of minors

WHERE any payment is made or property transferred to or for the benefit of a minor
the Trustees may pay or transfer the same to the parent or guardian of such minor
without enquiry as to its application and the receipt of such parent or guardian shall
be a sufficient receipt to the Trustees for the same.

28 Non-disclosure

SUBJECT to an order of any competent court the Trustees shall not be bound to
disclose to any person any document or other matter relating to this Trust.
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