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 Table S–1. Budget Totals 
(In billions of dollars and as a percent of GDP)

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Totals

2022- 
2026

2022- 
2031

Budget totals in billions of dollars:
Receipts  ....................................................................... 3,421 3,581 4,174 4,641 4,828 5,038 5,332 5,632 5,888 6,119 6,370 6,643 24,013 54,665
Outlays  ........................................................................ 6,550 7,249 6,011 6,013 6,187 6,508 6,746 6,935 7,312 7,425 7,847 8,211 31,465 69,196

Deficit 1  ..................................................................... 3,129 3,669 1,837 1,372 1,359 1,470 1,414 1,303 1,424 1,307 1,477 1,568 7,452 14,531

Debt held by the public  ............................................... 21,017 24,167 26,265 27,683 29,062 30,539 31,958 33,266 34,691 35,996 37,481 39,059
Debt held by the public net of financial assets  .......... 18,024 21,684 23,520 24,892 26,250 27,720 29,134 30,437 31,860 33,167 34,643 36,216

Gross domestic product (GDP)  ....................................... 21,000 22,030 23,500 24,563 25,537 26,516 27,533 28,590 29,697 30,867 32,094 33,391

Budget totals as a percent of GDP:
Receipts  ....................................................................... 16.3% 16.3% 17.8% 18.9% 18.9% 19.0% 19.4% 19.7% 19.8% 19.8% 19.8% 19.9% 18.8% 19.3%
Outlays  ........................................................................ 31.2% 32.9% 25.6% 24.5% 24.2% 24.5% 24.5% 24.3% 24.6% 24.1% 24.4% 24.6% 24.7% 24.5%

Deficit  ....................................................................... 14.9% 16.7% 7.8% 5.6% 5.3% 5.5% 5.1% 4.6% 4.8% 4.2% 4.6% 4.7% 5.9% 5.2%

Debt held by the public  ............................................... 100.1% 109.7% 111.8% 112.7% 113.8% 115.2% 116.1% 116.4% 116.8% 116.6% 116.8% 117.0%
Debt held by the public net of financial assets  .......... 85.8% 98.4% 100.1% 101.3% 102.8% 104.5% 105.8% 106.5% 107.3% 107.5% 107.9% 108.5%

Memorandum, real net interest:
Real net interest in billions of dollars  ........................ 134 –53 –139 –189 –186 –136 –86 –36 9 50 108 164 –737 –442
Real net interest as a percent of GDP ........................ 0.6% –0.2% –0.6% –0.8% –0.7% –0.5% –0.3% –0.1% * 0.2% 0.3% 0.5% –0.6% –0.2%
*0.05 percent of GDP or less.
1 The estimated deficit for 2021 is based on partial year actual data and generally incorporates actuals through March. 


