—— Apgresment of Sale

This Agree ' 812 |a by and between Toll MD V Umiled Partnership
(*Sellar") and

1. PURCHASE: Seller shel! sall lo Buyer who shall purchasa from Seller 2 Wayne H a style home on
S in the community known as Mardbaro Ridge - The Hunt having a streat addrasa

Upper Maribora, MD 20772 (the Lot and the home are hecsinafer referred to ps the *Promises”). Tha Furcthese
Price shall ba Five Hundred Sixty-Nine Thousand Nine Hupdred Ninety-Five Dallars ($ 569,935) payable a&

faficwa

Buyer's chack on non-binding ‘ot reservation agreement $ 1,000
Buyar's check at signing of this Agresment $ 4,000
Promissory Nota Dus March 3, 2013 § 14,850
Buyer's bank check or faderal wired funds at settfement $ 550,045
Nate for balance of 10% down is § 37,050

TOTAL BASE PRICE $ 549,885

2. DEROSIT: Simultanecusly with the execution of this Agreemant by Buyer, Buyer shall deliver lo Seller
the Depast in the amount sat forth in Paragraph 4 sbova. The Deposit shall be hald by Seflar in accordance with
Seclion 10-301 of the Real Proparty Article of the Annotated Code of Maryland, The entire Depasil shall ba haid
by Safler until setfement hereunder or untll the Dapasit b ferfefied or refunded pursuani la the terms of this
Agresment. Interesl shall not be pald or credited to Buyer on the amount of tha Dapasit unless required Dy amy
applicabie law. Buyer ecknowledges having received a fully competed New Home Disclosure Fom relating fo

tha Deposit.

a DEED; TITLE: Tite to the Fremises shail be convayad by Sallers special warranty deed at saltament
and shall be Insurable as good and marketabia by a llcensed title company, subject 12 reskrictions, agresments,
condiions and easements of record, rights of way, covenants, condldons and noltes on the recorded plat or plan

and any emendments thareto, and any utility and drainage sassments.

4. MORTGAGE APPLICATION: Buyer has the righl to selact a margege lender of Buyer's chocsing
Buyer shal In good faikh make a truthful end comglata appficetion to TBI Morigage pad any cther lender of
Buyer's choosing. Buyer represents to Seller that the information contained In the loen queliication quastionnaire
already provided to Seller s truthful and accurata as of the date of Buyers gxecution heraof Buyer undersiands
that Saller s relying on Buyers information and on Buyer demonstrating that Buyer has or shall hava sufficlant
funds to complele setlement in arder far Saller to procead with bullding the homa,

Within fourteen [14) days of Buyer's exscutian of th's Agreement {"Morigage Application Parled”), Buyer agrees o
submit, et no coat ta Buver, B‘}% spphication to TBI Morlgege, unded conditlons hersin stated for a marigage
amount not to emeatg E,‘,’; , at markst rates appliceble to the Buyer  Buyer may elso submit, al Buyers
awn axpense, an gpplication to any morigege kender of Buysr's choosing within the Mortgage Applicatden Pericd.
If Buyer chooses ta apply © & lender ather then TB! Morigege Company, Buyer shall, within tha Morigage
Application Period, returm to Seller the completad Requast for Lander Information farm Buyer shall cause each
prospective mortgaga lander to disciose to Seller all requesied information regarding Buyer's loan application and

crecit repost.

Buyer shall take all necessary action to secure financing. Buyer agrees to inform Seller on an ongeing basis of
the status of asch loan application. Buyer shall fumish all information required by any prospective iendar, within
five (5) deys ol eny such request. Buyer agreas ta immedistely send Sefler coples of any notice from Buyer's
lander(s) refecting Buyar's loan application(s). If Buyer is not approved for a mongage wilhin forty-five (45) days
af lhe daie of Buyer's execution of this Agresment, Sallar shell axtand the mortgage applcaton approvel procoss
until such time as (1] Saller submita enolher applicalion on substantally tha same terma described abovs to &
lanidar chosen by Sefler, with no addilional appication fee lo Buyer, of (2) Seller declares this Agreemeant null and
void, in which svent, If Buyer has timely epplled for a mongaga, pursued a morigege dlligently, and otherwise
setisfind all cbligations under this paragraph, the Caposi shei! be returned to Buyer, togather with all sums pald
an account of tha Purchess Prica end oxhras without intarest, and naither party shell have any further rghts or

liabiftias herasunder.

PURSUANT TO SECTION 14-117(J)-1) OF THE REAL PROFERTY ARTICLE OF THE ANNOTATED CODE OF
MARYLAND, SELLER HEREBY ADVISES BUYER OF THE FOLLOWING: FOR PURPOSES OF SECTION 14-
117(J-1) ONLY, PARAGRAPH 4 15 THE ONLY FINANCING CONTINGENCY AVAILAHLE TO BUYER UNDER
THIS AGREEMENT. EXCEPT A3 DESCRIBED IN THIS PARAGRAPH 4, THIS AGREEMENT IS NOT
EXPRESSLY CONTINGENT UPON BUYER OBTAMNING FINANCING TO PURCHASE THE PROPERTY.

WITH REGARD SOLELY TO THE FINANCING CODNTINGENCY DESCRIBED IN THIS PARAGRAPH 4,
BUYER SHALL NOT BE OBLIGATED TD ACCEPT PURCHASE FINANGING AT AN INTEREST RATE
GREATER THAN 3% ABOVE THE CONVENTIONAL MORTGAGES INTEREST RATE FOR THE MOST
RECENT WEEK ENDING AS OF THE DATE OF THE AGREEMENT A3 PUBLISHED IN THE WEEKLY
FEDERAL RESERVE STATISTICAL RELEASE H.15 (SELECTED INTEREST RAATES); THE FEDERAL
RESERVE STATISTICAL RELEASE CAN BE VIEWED AT WWW.FE

I o e




Within fiva (5) days raceipt of a [oan commitment from the jandar thal Buyer intends to uss for satiemant, Buyer
egrees 1o (i) accepl the commitment and (I} mall an executed copy of the commitment to Seller. Buyer agrees 10
exaculs all documents and pay all lass required {0 consummata the mongaga ransaction.  Buyer agraes lo taka
no aclion which shall have a malarally detrimental impact on Buyer's fnandial condttion. By eccepting the loan
commitment, Buyar agreas o ba responsible for and baar the risk of maaling ail terms and conditions of the
commitment, if eny, including, but net fimiled Lo, the sale of other real estate presently owned by Buyer, end for
any changes In the Inlerezt rate untll the Buyer locks Ihe interest rals. Buyer's failure lo fulfill any of such
conditions or the tarmineticn or expiralion of the morigage commitmenl afler it s recaivad for any reason, shal
not redease Buyer from Buyer's obligations under the Agreement.

8. SETTLEMENT COBTSE; APPORTIONMENTS: BECTION 14-102 OF THE REAL PROPERTY ARTICLE
OF THE ANNOTATED CODE OF MARYLAND PROVIDES THAT, UNLESS OTHERWISE NEGOTIATED IN
THE AGREEMENT OR PROVIDED BY LOCAL LAW, THE COST OF ANY RECORDATION TAX OR ANY
STATE OR LOCAL TRANSFER TAX SHALL BE SHARED EQUALLY BETWEEN THE BUYER AND THE
SELLER. BUYER AND SELLER ACHKNOWLEDGE THAT THEY HAVE SPECIFICALLY NEGOTIATED AND
AGREED THAT BUYER ALONE SHALL PAY ALl COSTS OF SETTLEMENT, INCLUDING, BUT NOT
LIMITED TO, STATE AND LOCAL TRANSFER AND RECODRDATION TAXES, ALL RECORDATION
CHARGES, FEES FOR THE PREPARATION CF SELLER'S DOCUMENTE AND ALL MORTGAGE
INSTRUMENTS, NOTARY FEES, TITLE INSURANCE, SURVEY AMD ALL OTHER CUSTOMARY AND
USUAL BETTLEMENT COBTS. Buyer shall reimburse Seber gt setliement for prepald real estata laxes,
insurance pramiums, hamaowners' associaion dues and assessments, governmental assssemants, ulillly
charges, and olher prepald lems, if any, for the Lot, all of which sha'l be proraled as of the dale of settlement and
tharaaftar assumad by Buysr. If a saparata mal astata tax bl has not been lssusd for the Lot prior o sattlement,

Buyer shall comply with such armangemenls as may be esiablished by Seller lo assure paymenl of such taxes.

6. TITLE INBURANCE: Buyar has the right 1o salect the tithe Insurance company o setilement; however, if
Buyer fatls to nedfy Selier in writing of Buyar's selectian within thirly {30} days of Buyer's execution hereel, or if
Buyer's tithe company is unwilling o ingure litle as good and marketabie then in onder o fachitale the praparation
of seltement documents, Seller Is suthorized Io oblein tile insurance for Buyer al Buyer's expansa al prevalling
rates.

r CEFAULT: {(a) i Buyer dafaulls In parforming any of s obligations under this Agreement, and such
defaull continues for seven (7) days aller written nolice, Seller shall have the right, 8% its so/e remedy, to
tarminals this Agrasment and rataln all sums pald to Saller or its parants, subsidlarias or affliiates and o enforce
any promissony noles given by Buyer to Seller or fts parenis, subsidiaries or affiliales, as lquidaled damages.
Buyar and Saller agrsa thal such damages ar nol a panalty, but reprasent the partes’ bast estimals of the actual
damages which Seller will suslaln upon a default by Buyer, which dampges are substantla’ bul are not capable of
preciss catarmination. No celay or forbearance by Seiar in axarching any right or mmedy hersunder shall be
deemed 1o be a walver thereol; (b) If Seller defaulls under this Agreement and such default conlinues for saven
(7} days pfier written notice, Seler ghell retvm all sums pald on eccount of the Purchase Price and exires o
Buyer end this Agraement shall be lerminaled in all other reapects, n no event shall Saller be lable for specific
perfcrmance or punitive damages and Buyer hersby mieases and walves eny claims for such damages. [t is the
axpress {niant of the parties harsts thal the Buyar's fghts under this Saclion 7{b) be consirued in the menner
necessary 1o sallsly the requirements of the Marylend Consumar Prodectian Act (tha "GPAT), and Seler hereby
axprassiy watves any provision of Sactlan 7{b) thal would othanaisa violate the CPA, and such provision shall be
savered from this Agreament and given na affect; (¢} Nolwithstanding anylhing contained In this Agreement 1o the
contrary, In tha event of Seller's dafaull under Secticn 10(b} of this Agresmanl, Suyer shall have all remedies
avallable at law and in equity withoul limitation ar restriction,

8. APPROVAL OF SELLER: This Agreemenl will nat ba binding upon Saller unless axacuted by an officer
of Seller within thirty {20} days of Buyer's execulion of this Agreement; Seiier's salesperson has no aulhority o
bind Sellar hereuncer. This Agreamant shal' conetiuls an imavocable offar by Buyar for this thinty (20) day parkcd.
MNotwithsnding the faregoing, Seller may deposil inlo any ong or more of its benking accounts any such sums
pild en account af tha purchasa prica and axtras during said thirty (30) day perfod. Any such depesil of lunds
shall not canstilvte Seller's approve! of this Agreemanl

B, CONSTRUCTION: Tha home will be completed subslantially similar to the home depicted In the
brochure insert, withoul exiras, for the atyle home set forth in Pamgraph 1, an ' ba built to the standard
specifications for the modal home (the *Medel”), without extras, jocated an Lot , of if no Model s opan,

then to the standard specificetions set forth In Exhlbit ©.

The fumishings, decorations, landsceping (Including soddng). upgrades end =il oplional, decorator ard other
axira cosl sms displayed in the Model are not included es part of the Premises In this sala unlase spacifically
flemized on Exhibils attached hersto, All dimensions or [lustetions exhibited lo Buyer or any promeofional of
athar materdals providad to Buyer by Saller or any sgent of Sallar ara approximate only.

The #remizes will ba graded and seaded (Excapt in wooded areas). Buyer shall be solely reaponsible for growing
and establishing the lawn alter seeding by Seller. Seller may remove or lsave any lrees or alther vegetation an
the Pramisas In Sefler's scle discretion and shall net be liakble for any demage o trees or other vegetation. Biting
of the home, final grading of the Lot and the number of exterior steps are at Seller's sole discretion. Sellar
resarves the right to reverse the plen of the home et Seller's sole disoretion. Sefler shell have the fghl lo
substule substandially squivalent materia!s (in valua and quality) fer any of thoza matarials caiied for or disglayed
in the Model or in any other plans and specificaticns for Ihe house to be built on the Lot

Cerialn lems of outskde work (e.g,, grading. seeding, and diveway] may not be completed prior i satllemant
Selior agrees to complete such llems after settement as soon es practical end woather permitii d Buyer
agreas that there will ke no heldback or escrow of any par of the Purchase Frice for such iBm
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