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Dear Mr Kohl, 

For and on behalf of our client CarVal Investors, and further to our discussion dated 
20 October 2008 and to our letter dated 27 September 2006 regarding CVI 
GVF (Lux) Master S.a r.1. ("LuxMasterCo"), (fonncrly "CVI Global Value Fund 
Luxembourg Master S.a r.l."), (Ref: LIE/SEBD/BMDB/Q3906065 M-BDSR), we arc 
pleased to provide you with fu1ther information on the new investment made by 
LuxMasterCo, the corresponding financing structure and the new Luxembourg companies 
involved. 

As discussed in the correspondence refe1Ted to above, CarVal Investors have created 
CVI Global Value Fund that invests in various types of assets through Luxembourg, 
including: 

• Non-performing loans (NPLs) (e.g. mortgage loans, credit card receivables); 
• Equities and debt of distressed companies; 
• Real estate; 

• Insurance companies, etc. 
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A Facts 

A.I OP Polar 

LuxMasterCo incorporated CVI GVF Luxembourg Twenty-Two S.a r.I., a 
soci6t6 a responsabilite limitee on 23 August 2007 with a share capital of 
EUR 12,500. Subsequently, the name was changed into CVl Global Lux Oil 
and Gas S.a r.1. (hereafter refciTed to as "LOG I"). 

2 LOG 1 has acquired a vessel named DP Polar to be further equipped in order to 
install pipelines. DP Polar shall be leased under a bareboat charter agreement 
to a third party lessee who will use the vessel in the oil and gas supply industry. 

3 The main characteristics of the barcboat charter agreement arc: 

Acquisition price (including purchase price, capital expenditure and refit 
costs): approximately USD 57,000,000. 
Lease tenn: 5 years and 4 month. 
Useful life of the boat: 12 years. 
Option price: USD 41,000,000 (after 3 years and 4 months). 

4 LOG I will hold the vessel via a Mexican Trust. 

A.2 DP 2 DSV Superior Endeavour 

5 LuxMasterCo incorporated Global Lux Oil and Gas 2 S.a r.1. (hereafter referred 
to as "LOG 2"), a societe a responsabilitc limitee on S August 2008 with a 
share capital of EUR 12,500. 

6 LOG 2 has acquired a vessel named DP 2 DSV Superior Endeavour (hereafter 
referred to as "Endeavour") to be further equipped in order to install pipelines. 
DP Polar shall be leased under a bareboat charter agreement to a third party 
lessee who will use the vessel in the oil and gas supply industry. 

7 The main characteristics of the barcboat charter agreement are: 

Acquisition price (including purchase price, capital expenditure and refit 
costs): approximately USD 50,900,000. 
Lease term: 3 years. 
Useful Ii fc of the boat: I 0 years. 
Option price: USO 39,000,000. 
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A.3 Financing 

8 LOG I and LOG 2 have been financed with 99% CPECs and 1 % equity. The 
CPECs have the same features as described in our correspondence dated 
27 September 2006. 

9 For your reference, please find below the structure for LOG 1 and LOG 2: 

99% CPECs 

99% CPECs 

CVI 
Global 

Value Fund 
Cayman LP 

1% equity 

CVI GVF (Lux) 
Master S.a r.I. 

1% equity 

CVI GVF Lux 
Oil and Gas 

s.a r.I. 

Mexican 
trust 

vessel 

Bareboat charter 

contract 

Oceanografia 
Mexico 
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Con Dive LLC 

us 
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B Tax treatment 

B.1 Tax Residency 

10 LOG 1 and LOG 2 have their statutory seat and central administration 1 in 
Luxembourg. It follows that the companies will be considered to be 
Luxembourg tax-residents within the meaning of Article 159 of the 
Luxembourg Income Tax Law ("LITL") and will also be considered resident 
within the meaning of double tax treaties concluded by Luxembourg. The 
Luxembourg tax authorities will issue for these companies a certificate of 
residence upon request. 

B.2 Qualification of Mexican trust as transparent for Luxembourg tax purposes 

11 The Mexican Trnst is an administration trust created under the Mexican 
General Law of Negotiable Instruments and Credit Transactions (LGTOC). 
LOG 1 act as Settlor and Beneficiary and the counterparty act as Trustee. 

12 LOG 1 entrusts to the Trust Property the vessel with any right that it implies 
and the bareboat charter agreement. Upon termination of the Trust, the Trust 
Property will be reverted to LOG 1. 

13 Based on the characteristics mentioned below, the Mexican Trust should be 
treated as transparent for Luxembourg tax purposes. 

Features Mexican Trust 

The Settlor preserves the administration of the vessel and its 
possession except when the administration and possession of the 
vessel is vested on a third party as a result of the execution of the 

Centralized bareboat charter agreement. 
management 
and Settlor, in its capacity as special attorney of Trustee, shall be in 
representation charge of the administration of the barcboat charter agreement. 

The Trustee invests the Trust Property under the instructions and 
upon authorization of the Settlor. 

TI1e shar~holders' meetings as well as the meetings of the board of dircctori; of LOG I and LOG 2 will be regularly and physically 

held in Luxembourg. The management decisions will be effectively taken in Luxembourg. Their accounting and archives will also 

be kept in Luxembourg. 
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Limited 
liability 

Free 
transferability 
of the 
membership 
interest 

Distribution 
of profits 

Equity 
contributions 

Term and 
Termination 

The Settlor shall defend and hold the Trustee harmless of any 
responsibility in connection with the fulfilling of the purpose of 
the Trust and the defence of the Trust Property, unless in case of 
negligence, misconduct or bad faith or when Trustee carries out 
any action not authorized by the Trust agreement. 
No transferability, but possibility for new Settlors I Beneficiaries 
to enter by conveying additional goods or rights to the Trust 
Property, provided that such transfer shall be fonnalized through 
an amendment agreement to be executed in writing by and 
between Settlor, Trustee and such additional settlors and/or 
beneficiaries. 

All products and/ or proceeds deriving from the bareboat charter 
agreement as well as any amount payable thereunder shall be 
directly and automatically delivered to Settlor and in no event 
such products, proceeds and/ or amounts shall be delivered to 
Trustee. 
Settlor and Trustee constitute the Trust and as a consequence of 
its creation, Settlor transfers with no reserve or limitation of any 
kind whatsoever, the ownership of the Trust Property in favour of 
the Trustee. 
The contribution to the Trust Property is inherent to the fom1ation 
of the Trust itself and, as such, it is not an indication of the 
opacity or transparency of the Trust. 
The term of the Trust will be the required for the fulfilment of its 
purpose, but in no event will exceed 50 years, provided that at any 
time during its term the Trust can be tenninatcd by reversion of 
the total Trust Property. 

The Settlor reserves to itself the right to unilaterally revoke the 
Trust. 

14 Accounting-wise, the Mexican trust is disregarded. 

B.3 Beneficial ownership of the vessels 

15 The analysis of beneficial ownership - from an accounting and tax perspective 
applying the guidelines of the Luxembourg Tax Administration on leasing -
leads in each case to a different allocation of the vessel. 
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DP Polar 

I6 

I 7 Accounting wise, the vessel is going to be allocated to the lessee. 

Endeavour 

I 8 Following the guidelines of the Luxembourg Tax Administration on leasing, 
the vessel would be allocated to the lessee, as the leasing tcm1 is shorter than 
40% of the useful lifetime of the vessel. 

19 Accounting wise, the vessel is going to be allocated to the lessor, i.e. LOG 2. 

20 Given that a deviation from the accounting principles should lead to a similar 
result for tax purposes, for practical reasons we consider that the allocation of 
beneficial ownership should be detennined by the accounting analysis. The 
general rule in Article 40 LITL stating that the tax treatment follows the 
accounting treatment should thus prevail over the administrative guidelines. 

21 In case of DP Polar, as no depreciation occurs accounting wise, it is 
economically justified to compute the CPEC interest accordingly and thus not 
follow the administrative guidelines. 

22 In case of Endeavour, following the accounting analysis legal and beneficial 
ownership will be in the hands of LOG 2. 

B.4 Tax treatment of LOG 1 and LOG 2 

23 LOG 1 and LOG 2 are fully taxable Luxembourg companies. In view of the 
investment activities described LOG 1 and LOG 2 do not need to comply with 
a debt-to-equity ratio. Consequently, LOG 1 and LOG 2 will not be considered 
thinly capitalised if financed on the basis of a 99: l debt-to-equity ratio. As a 
consequence, any interest paid under the CPEC will not be re-characterised 
into a non-deductible constructive dividend or be subject to a withholding tax. 

24 Furthennore, Article 97, (2) and 146, (2) LITL provide for a withholding tax 
when there is a silent partnership paying out profit participating return. In this 
case, there is no intention to create such a partnership. 

25 Therefore, withholding tax within the meaning of Article 97, (2) and 146, 
(2) LITL will not apply. 
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B.5 Taxation at the level of LuxMasterCo 

26 The taxation at the level of LuxMastcrCo docs not depend on the tax allocation 
of the vessels at the level of LOG I and LOG 2. 

27 LuxMastcrCo cams income from its various debt and equity investments. 
At the same time, LuxMastcrCo will have offsetting interest expenses accruing 
on its CPEC. With respect to the remuneration on its investment activities, 
LuxMastcrCo is considered to realize an appropriate and acceptable profit with 
respect to Articles 56 and 164(3) LTTL, if it earns a net annual margin of 
0.0625% measured on the total annual average outstanding principal amount of 
the CPEC. 

28 This taxable margin shall, in a given year, in no event exceed the net income 
generated on Tranche A. llowcvcr, if in a given year, LuxMastcrCo realizes 
net earnings under Tranche A that are lower than the net annual margin 
dctcnnined as set out in the previous paragraph, the short fall of annual margin 
shall be rolled over to a subsequent accounting year during which 
LuxMasterCo earns sufficient income or gains to leave a margin for the current 
year and any years in which there was a shortfall of margin. 

B.6 Functional currency 

29 LOG I and LOG 2 will draw up their tax balance sheet in USO. The taxable 
profit for tax purposes will be converted into EUR at the exchange rate of the 
last day of its accounting/tax year. The same principle will apply for net wealth 
tax purposes. 
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We kindly request your comments on the tax treatment of the above structure if any. 

We remain at your disposal should you wish any further information in this respect. 

Yours sincerely, 

vzµ~ 
Laurent de La Mettrie 
Partner l) / ~ 

~h .. t<AI /J~ufa-· ~ 
I/CM.~ 

Appendix: Legal documentation 

Bcgga Sigurdardottir 
Director 

Le prepose tlu bureau 'impositio11 Societes 6 
Maril s Ko/ii 

Luxembourg, le 1 4 JAN. 2009 

This nolifica1io11 feller is based on the facts as presen1ed to Price111aterho11seCoopers S.a r.I. as at the date the advice was given. 
77re notification i.I' dependent on specific fc1cts and circwnslances and may not be appropriate lo another party than the one for which it 
wa.1 prepared. 771is 11ot(fication letter wa.1· prepared wilh only the interests of CarVal in mind. a11d was not planned or carried out in 
contemplation of any tL\"e by any other party. PricewaterhouseCoopers S.a r.I.. its partners. employees and or age11/s. neither owe nor 
accept any duty of care or any responsibility to any other pony. wlte1her in comrae/ or i11 tort (i11c/11cling withow limitation. negligence 
or breach of sta111to1y duly) lwwew:r arising. and shall not be liable in respec/ of any loss. damage or expense of whatever na/ure whicl1 
is caused to any 01her party. 
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English rra11s/ario11for i11for111atio11 pwposes 011/y 
September 22. 2008 

VOL UME ._[ _ _, 

PUBLIC INSTRUMENT NUMBER I _ _. 

IN I I, I J, UNITED MEXICAN ST A TES, on [ JLJ 2008, I [ , Notary 

Public Number [_J duly commissioned in [ __ ], CERTIFY: That an ADMfNJSTRA TION 

TRUST is granted before me, which is IDENTIFIED AS TRUST NUMBER "F/[_ J" 
EXECUTED BY AND BETWEEN: (i) CVI GLOBAL LUX OIL AND GASS.a r.l. in its capacity as 

settlor and beneficiary (the "Settlor" and/or the "Beneficiary"), herein represented by ._[ _ __.I; and (ii) 

[ ] in its capacity as trustee (the "Trustee"), herein represented by l __ l, as trustee delegate, 

which instrument is granted in accordance with the following Recitals and Clauses: 

REC I TA L S 

JN CONNECTION WIT H THE TRUST PROPERTY 

I. Settlor represents and wa1nnts, through its legal representative, that: 

a) The Ship that will be conveyed to the Trust Property, as described below, derives from licit 

sources and it is its legal owner. 

b) It is the sole and legal owner and has full possession and ownership of the Ship, in accordance 

with [INSERT DESCRIPTION OF THE DOCUMENTS TIIAT EV LDENCE THE LEGAL 

OWNERSHIP OF THE DP POLAR] duly formalized pursuant to Article 79 of the Mexican Marine 

Navigation and Commerce Law, being its identity elements pursuant to Article 78 of the above 

mentioned statue the following: (i) Name: [ ]; (ii) Registration Number: [ ]; (iii) Po1t of 

Registration: [ __];(iv) Nationality: [ ]; (v) Call Sign: [_J; (vi) Gross Tonnage: [ ]; 

(vii) IMO Number: l ]. 



c) The Ship is free from any lien and any type of limitation o f ownership. 

d) There is no limitation in connection with the right to transfer the legal ownership of the Ship in 

favor of any third pa11y. 

e) The Ship is in full compliance with any and all tax obligations. 

AUTHORITY OF SETTLOR 

II. Settlor represents and warrants, through its legal representative, that: 

a) It is an entity duly organized and existing pursuant to the laws of Grand Duchy of Luxembourg, 

which is evidenced with the documentation described in the Chapter of Legal Capacity of this public 

instrument. 

b) Its legal representative is duly authorized and has been conferred sufficient powers lo execute this 

Trust, which powers have not been revoked, amended or limited in any manner whatsoever, which is 

evidenced with the documentation described in the Chapter of Legal Capacity of this public 

instrument. 

c) It desires to appear in this act in order to execute this Trust in its capacity as settlor and beneficiary 

with the purpose of transmitting in favor of Trustee the property of the Ship and other goods that from 

time in time become part o f the Trust Property. 

AUTHORITY OF THE TRUSTEE 

III. Trustee represents and wairnnts, through its trustee delegate, that: 
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a) It is a Multiple Banking Institution duly organized and existing pursuant to the laws of Mexico, 

which is evidenced with the documentation described in the Chapter of Legal Capacity of this public 

instrument. 

b) Its legal representative, in its capacity as trustee delegate, is duly authorized and has been 

conferred sufficient powers to execute this Trust, which powers have not been revoked, amended or 

limited in any manner whatsoever, which is evidenced with the documentation described in the 

Chapter of Legal Capacity of this public instrument. 

c) lt desires to appear in this act for the execution of this instrument in order to accept its designation 

as trustee under this Trust, subject to the te1ms and conditions set forth in this public instrument. 

I laving expressed the following recitals, the pa11ies hereto enter into this Trust Agreement, which 

shall be governed pursuant to the following: 

CLAUSES 

FIRST: Defin it ions . As use in this instnimcnt, the terms listed below shall have the following 

meanings, which shall be equally applicable to their plural and singular fonns: 

I. I "Extra contractual Credits" means those credits derived from the navigation and operation 

of the Ship that generate credits in favor of the Ship. 

1.2 " Usufruct Agreement" means the agreement pursuant to which the use and enjoyment of the 

Ship is transferred. 

1.3 " Charter Agreements" means any bareboat chaiter agreement, char1cr agreement per time, 
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charter agreement per trip, charter agreement per space, marine transportation agreement or any other 

agreement of marine nature by which the Ship, or part of it is used. 

1.4 " Dollars" means the legal cuffency of the United States of America. 

I .5 "Ship" means the Ship described in Recital I, b) of this Trust, which is conveyed by Settlor to 

the Trust Propc1ty, as well as any other ship that from time to time becomes part of the Trust Property. 

1.6 "Trust" means the administration trust that is created through this instrument. 

1.7 "Settlor" and/or "Beneficiary" means CVI Global Lux Oil and Gas S.a r.l. 

1.8 "Trustee" means [ ]. __ __. 

1.9 " LGTOC" means the Mexican General Law of Negotiable Instruments and Credit 

Transactions (Ley General de Titulos y Operaciones de Credito). 

1.10 "Mexico" means the United Mexican States. 

1.11 "Other Agreements" means any agreements derived from the nonnal operation and 

navigation of the Ship, including but not limited to rescue agreements, assistance agreements and tow 

agreements. 

1.12 "Trust Property" means the Ship and its accessories with any right that it implies and, in 

general, any good described in Clause Fifth of this Trust. 

1.13 " Pesos" means the legal cuJTency of Mexico; 
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SECOND. Constitution of the Trust. Settlor and Trustee hereby constitute this Trnst identified with 

the number "F/[_J'', and as a consequence of its creation, Settlor hereby transfers with no reserve 

or limitation of any kind whatsoever, the ownership of the Trust Property in favor of the Trustee in 

accordance with the provisions of Article 381 of the LGTOC. 

For the purposes of the above stated, Settlor hereby transfers to Trustee the ownership of the Ship in 

accordance with the provisions of Article 3 81 of the LGTOC, in order for the Ship to become part of 

the Trust Property in accordance with this Trust and to be exclusively owned by Trustee. 

THIRD. Acceptance. Trustee hereby: (i) accepts its designation as Trustee and declares its faithful 

and loyal perfonnance, and hereby agrees to strictly comply with the purposes of this Trust in 

accordance with the terms and conditions set forth in this instrwnent; and (ii) receives the Ship from 

Scttlor and grants, through the execution of this instrument, the fullest receipt of the good mentioned 

above according to law. 

FOURTH. Parties to the Trust. The parties to this trust arc as follows: 

SETTLORAND 

BENEFICIARY 

TRUSTEE: 

CVI Global Lux Oi l and Gas S.a r.I. 

1 

In addition to the above, other third paities may become settlors and/or beneficiaries under this Trust 

by conveying additional goods or rights to the Trust Property, being subject to the terms and 

conditions of this Trust; provided that such transfer shall be fonnalized through an amendment 

agreement to be executed in writing by and between Settlor, Trustee and such additional settlors 

and/or beneficia1ies. 
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FIFTH. Trust Property. The Trust Property will be confonned by the following assets: 

a) The Ship and its accessories. 

b) Other ships, their accessories and goods that may be contributed by Settlor and/or any other 

additional settlor in the future, with all the applicable rights in accordance with the law. 

c) The amounts of money that, in its case, are contributed to the Trust and the products that, for any 

reason, have been received by or conveyed to this Trust as a result of the a<lministration and/or as 

consequence of the compliance with the purpose of this Trust, subject to the terms and conditions set 

forth in this instrument. 

d) The proceeds of any insurance policy that has to be purchased with respect to the Trust Property. 

e) The principal and additional amounts resulting from the Trnst Propc11y, including the proceeds 

generated by the disposition, sale, assignment, or transfer of any kind (including expropriations), in 

accordance with the te1ins and subject to the limitations set forth in this Trust Agreement. 

The Trust Property may be increased in the future with other goods, with the proceeds generated by 

the investment o f any part o f the Trust Property in cash or with any other good or right contributed by 

Settlor and/or any additional settlors of this Trust Agreement. 

SIXTH. Purposes of the Trust. The purposes of the Trust are the following: 

a) The creation of an independent patrimony in order for Trustee to keep at all times the ownership 

of the Trust Property for the fulfillment of the purposes of this Trust. 
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b) That Trustee, in accordance with the instructions provided in writing by the Scttlor, caITies out the 

necessa1y paperwork with the Customs Administration of the future Registry Port in connation with 

the importation, either permanent of definitive, of the Ship as well as the other ships that may be 

conveyed in the future to the Trust Property and before the General Office of Merchant Ma1inc 

(Direcci6n General de Marina Mercante), the National Public Marine Registry the corresponding 

Harbor Master's Office, and any other competent autho1ity in order to obtain the registry and flagging 

of the Ship in accordance with the provisions of the Mexican Marine Navigation and Commerce Law 

(Ley de Navegaci6n y Comercio Maritimo) and any other applicable legislation. 

c) That Trustee executes, in connection with the Ship, the Usufruct Agreement with Settlor or with 

those parties and in accordance w ith the terms and conditions instructed in wtiting by Settlor. 

d) That Trustee invests, according to the provisions of this Trust Agreement, any liquid resources 

that arc a part of the Trust Agreement. 

e) That Trustee purchases and maintains an insurance covering the Ship with the insurance company, 

in the amounts and against the risks instructed by the Settlor. 

I) That Trustee, in accordance with the instructions in writing that for such purposes are provided by 

the Scttlor, reverts to Settlor or transfers, transmits, or sells to any person designated by Settlor, the 

Ship and any other goods that become part of the Trust Propetiy. 

g) That Trustee maintains and defends the Trust Property by granting powers of attorney to the 

persons indicated in writing by Settlor. 

h) That Trustee grants general and special powers of attorney with full faculties to act in the name 

and on behalf of Trustee, as required for ful filling the purposes of the Trust o r for defending the Trnst 
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Property, in accordance with the instructions and in favor of the persons indicated by Settlor, pursuant 

to the provisions set forth in this Trust Agreement. 

i) That Trustee renders reports and provides access to the information of the Trust according to the 

provisions of this Trust Agreement. 

j) That Trustee carries out any and all activities necessary for the fulfi llmcnt of the purpose of this 

Trust. 

SEVENTH: Trust Property Possession, Management, and Maintenance. The possession, 

management, and maintenance of the Trust Property will be subject to the following: 

a) Settlor will comply timely and diligently with the payment of any applicable tax, right, fee, 

contribution or obligation related to the operation and navigation of the Ship required in accordance 

with the applicable laws and will maintain the Ship at all times free and c lear of any marine privilege 

that may constitute a lien over it. 

b) The Scttlor will preserve the administration of the Ship and its possession, except when the 

administration and possession of such Ship is vested on a third pa1ty as a result of the execution of 

any Usufruct Agreement. 

c)Trustcc shall cover all costs associated with the maintenance, navigation and operation of the Ship. 

d) During the te1ms of this T mst, Settlor shall maintain with a Mexican insurance company insurance 

over the hull and machinery of the Ship and of protection and indemnization covering all navigation 

accidents and incidents. In addition, Settler shall observe and negotiate the reinsurance covering the 

insurance obtained from such Mexican insurance company. 
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e) Settlor shall maintain in effect the Navigation and Statutory Cetiificates in connection with the 

Ship. 

i) All products and/or proceeds derives from the Charter Agreements, Other Agreements or Extra 

contractural Credits entered in connection with the Ship as well as any amount payable thereunder 

shall be directly delivered to Settlor and in no event such products, proceeds and /or amounts shall be 

delivered to Trustee. Jn the event Trustee receives such products, proceeds and /or amounts, it is 

understood that Trustee will be receiving them in its capacity as depositary and shall deliver them to 

Settlor immediately. 

In the event that a Chatter Agreement is executed, the obligations of Settlor container in paragraphs 

a), c), d) and e) above will be the responsibility of the third party with whom such Cha1ier Agreement 

has been executed, pursuant to the tenns of such Cha1ier Agreement, regardless of the obligation of 

Scttlor to respond for their breach hereunder. 

EIGHTH. Reversion of the Trust Propcrtv and Related Tax Provisions. The parties hereto 

expressly agree that the Trust Property may be reverted in favor of Settlor at the tennination of the 

Trust pursuant to the tetms hereof. The transfer of the Ship by Settlor in favor of the Trust Propetiy 

will not be considered as a sale for local and federal tax purposes, since Settlor maintains its right to 

reacquire the Ship through reversion. 

NINTH. Term and Termination. The lem1 of this Trust will be the required for the fulfillment of its 

purpose, but in no event will exceed fifty (50) years, provided that at any time during its tem1, the 

Trust can be terminated as a result of the reversion of the total Trust Property pursuant to the te1ms 

hereof. Moreover, the Trust will be terminated when the Ship loses its impotiation to Mexico 

regime, and when the Mexican flag or registration is lost. 

This Trust can be tem1inated for any of the causes provided for in Article 392 of the LGTOC, as such 

causes may be applicable to the nature and purpose of the Trust. The Settlor hereby reserves to itself 

the tight to unilaterally revoke the Trust. 
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Upon the termination of the Trust, when applicable, the ownership of the Trust Property will be 

reverted by Trustee in favor of Settler or any third party designated by Settler. 

TENTH. Investment of the Trust Property. Settler hereby expressly instructs and authorizes 

Trustee to invest the Trust Propc11y pursuant to the fo llowing: 

a) The maximum investment terms shall be thirty (30) days, except when for investments made in 

investment funds; 

b) The investments shall be made in the currency in which the liquid resources of the Trust Property 

arc denominated; 

c) ln all investment transactions made by Trustee, the treasury of the Banco Nacional de Mexico, 

S.A., integrantc dcl Grupo Financiero Banamex will act as counterprut; and 

d) Trustee sh al I carry out the investments in those securities that arc available in the market at the time 

of the investment, in the following order, provided that the dispositions contained in this Clause shall 

be considered by the parties hereto as a pennanent instruction until Trustee receives from Settler a 

wiitten instruction in connection with the investment of the Trust Property: 

Mexican Pesos: 

i) Investment funds in debt instruments managed or operated by direct or indirect subsidiaries of 

Grupo Financiero Banarnex, S.A. de C.Y., that comply with the following: 

(I) pursuant to the average pondered term of its investment assets, arc classified as short tenn for 

having an average pondered term equal or minor to one year, calculated pursuant to the proceeding 
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indicated in the respective public prospectus; (2) is considered as specialized in securities issued by 

the United Mexican States government, by having an investment of at least eighty percent (80%); and 

(3) have the highest credit rating. 

i) Mexican Peso denominated debt instruments, representing liabilities of Banco Nacional de 

Mexico, S.A., [ntegrante de! Grupo Financiero Banamex, that have the highest rate payable by such 

institution for liabilities of a similar term and amount, in the same dates on which such liabilities arc 

maintained; and 

iii) Sale and purchase transactions in connection with securities of the Federal Government or debt 

instruments issued by national credit institutions. 

Dollars: 

i) Dollar denominated liabilities issued by Citibank, N.A .. 

In the event that Settlor decides to cany out investment operations different to the ones provided in 

this Clause, Settlor shall issue to Trustee the respective written instructions which shall expressly 

indicate (I) the amount of liquid resources to invest; (2) the type of assets, rights, securities or other 

financial instniments in which the liquid resources that confonn the Trust Property shall be invested 

and, if applicable, the name of the issuers and their credit ratings; (3) the maximum te1m of the 

investments; and (4) the counterpart or counterparts with whom the Trustee should make such 

investments, being applicable the provisions of Clause Twelve hereof. 

Trustee has not provided and shall not be responsible for providing any advice to Settlor in connection 

to the convenience or inconvenience to invest, purchase, sell, maintain, take or abstain from taking 

any investment instrument. 
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Trustee does not assume any liability for any third party designated by Settlor that intervenes in the 

advice, management and/or custody of the Trust Property. 

ELEVENTI I. Transactions with the Institution. Settlor hereby approves and authorizes Trustee to, 

in compliance with the purpose of the Trust, enter into transactions with Banco Nacional de Mexico, 

S.A. integrantc dcl Grupo Financiero Banamcx acting on its behalf, including but not limited to the 

opening of accounts for the reception of funds and the buying and selling of foreign currency, being 

this C lause understood as a pcnnanent instruction. 

Jn the event Settlor decides to cany out the transactions referred to in this Clause with an institution 

diff crcnt from Banco Nacional de Mexico, S.A. integrante del Grupo Financiero Banamcx, it shall 

provide the respective express written instmction to Trustee. 

In the transactions carried out by Banco Nacional de Mexico, S.A. integrantc del Grupo Financiero 

Banamex acting on its behalf and in its capacity as Trustee, such transactions shall not be off set or 

extinguished by confusion. Likewise, Trustee hereby represents and warrants that there is no direct 

dependency between the Trustee and the Trcasu1y of the institution and that the operations refeJTed to 

in this Clause shall be carried out in accordance with its internal policies and good financial practices. 

TWELFflJ. Tax Obligations. All taxes, rights and other tax obligations that, a result of the 

eff cctiveness and the acts of the Trust, may be imposed by the corresponding tax dispositions, 

including but not limited to the presentation of the applicable notices and/or tax returns, shall be the 

sole responsibility of Trustee, without detriment of the joint liability that pursuant to the tax 

dispositions in effect may be incurred by Settlor. lt is included in such tax obligations the payment for 

the use of port infrastructure of any nature. 

Trustee shall have no responsibility for the failure by Settlor or beneficiary, if applicable, to comply 

with their tax obligations. In connection with the tax obligations that Trustee must comply as a result 
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of the execution of the acts associated wi th the purpose of the Trust or those executed per the 

instructions of Scttlor, Trustee shall comply with such tax obligations at the cost of the funds in the 

Trust Property and, in the event that there arc no sufficient funds in the Trust Property, Scttlor agrees 

to convey to the Trust Prope1ty the funds required to comply with such tax obligations. 

Settler will provide to Trustee, when required by Trustee, all documents necessary or sufficient to 

prove that the tax obligations on its behalf have been duly and completely fulfilled. 

The parties hereto acknowledge that Trustee has not provided and will not provide advice on any tax, 

legal or accounting matters leading to the making of decisions and actions in connection with the 

creation and operation of the Trust. Scttlor represents that it has received advice from its own legal, 

tax and accounting advisors which have the sufficient experience to identify any legal and tax liability. 

Settlor assumes, before Trustee and third parties, the liability derived from any tax, right, product, 

social sccUJity quota or related liability that derives or may derive from the Trust or from the 

administration and ownership of the Trust Property; therefore Settlor agrees to convey to the Trust 

Property the sufficient funds to fulfill such obligations and, in its absence, to indemnify and hold 

hannless the T1ustee in connection to the payment of any obligation de1ived from such concepts. 

Scttlor's obligations contained in this Clause shall continue in effect after the termination of the Trust 

or the substitution or resignation of Trustee, until five (5) fiscal years following the tennination of the 

Trust or the fina lization of the Trustee's appointment. 

THIRTEENTH.. Defense of the Trust Property. Settlor shall have the obl igation to notify Trustee 

in writing of any situation that may affect the Trust Prope11y, and to appoint one or more attorneys in 

fact that will exercise the rights derived from the Trust or that will proceed to the defense of the Trust 

Property; Trustee shall not be responsible for the actions of the appointed attorneys in fact or the foes 

and expenses associated thereto, and Trustee shall only have the obligation to grant the required 
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powers of attorney and documents. 

Trustee shall not be responsible of the acts or omissions of Settlor or of the third parties that may 

prevent or make dif'ficult the fulfillment of the Trust. In the event of any conflict, Trustee shall limit 

its responsibility to grant the sufficient powers of attorney in favor of the attorneys in fact requested in 

writing by Settler. Tmstee shall not assume any responsibility in connection with the acts of such 

attomeys in fact, which shall be included in the text of the powers of attorney granted by Trustee. 

Likewise, such attorneys in fact must agree that all costs, fees and expenses incurred in the exercise of 

their respective powers of attorney shall be solely and exclusively paid by Settler without Trustee 

incu1Ting in any personal liability for such costs, fees and expenses, which shall be included in the 

respective contracts. 

The attorneys in fact, under the strict and exclusive responsibility of Set ti or, shall present to Trustee a 

repo11 of their actions at least once every three (3) months and at any other time upon written request 

by Trustee. The attomeys in fact will authorize the officers designated by Trustee to review the court 

proceedings. Trustee shall have no obligation to provide follow up to the acts of the attorneys in fact 

or for the failure to deliver such reports. 

In the event Trustee receives any notification, lawsuit or any infonnation in connection with the Tmst, 

it shall immediately inform the Settle r in order for Settlor to appeal to the defense of the Trust 

Property and the rights of Trustee. Trustee shall not be responsible for any notification, claim, lawsuit, 

or any requi rement with respect to the Trust Property. Settler shall be responsible for the damages 

caused lo Trustee as a result of Settler's failure to appoint the attorneys in fact referred to in this 

Clause as well as for the acts perfonned by such attorneys in fact. 

In the event of urgency, Trustee shall conduct the essential actions to preserve the Trust Property and 

all rights derived therefrom, notwithstanding the ob ligation of Settler to appoint the attorney in fact 

refc1Tcd to in this Clause. In this event, Trustee shal I be authorized to take from the Trust Property the 
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funds required for such purposes. 

Notwithstanding the above, Tmstee shall have at all time absolute authority to defend and protect the 

Trust Property and the rights derived therefo1m. 

Settlor shall hold Trustee harmless as long as Trustee acts in accordance with the written instructions 

received from Settlor and the terms of this Trust. 

Likewise, Scttlor shall cover any expense or economic consequence derived to Banco Nacional de 

Mexico S.A., Integrante del Gmpo Financiero Banamex, its subsidiaries, affiliates and related 

entities or its employee, officers, trust delegates and directors as a result of its participation in 

administrative or judicial proceedings in connection with this Trust. 

FOURTEENTH. Indcmnization to Trustee. Settlor shall defend and hold Trustee hannless, as well 

as its trust delegates, directors, officers, employees, attorneys in fact and administrative employees in 

connection with all and any liability, damage, obligation, suit, court resolution, transaction, 

requirement, expense and/or cost of any nan.ire, including attorney's foes; resulting from any acts of 

Trustee in connection with the fulfilling of the purpose or the Trust and the defense of the Trust 

Property (unle s these are the result of negligence, misconduct or bad faith of Trustee, or when 

Trustee canies out any action not authorized by the Trust) or for claims, penalties and any other 

liability of any nature in connection with the Trust Property or the Trust, before administrative or 

judicial authorities, arbitration courts or any other paity having state or federal jurisdiction, in Mexico 

or abroad (unless these are the result of negligence, misconduct or bad faith of Tmstcc, or when 

Trustee carries out any action not authorized by the Trust). 

Likewise, Settlor agrees to reimburse to Trustee, its delegates, directors, ofiicers, employees, attorneys 

in fact and administrative employees any cost, expense or disbursement or any kind (including fees 

and expenses of its attorneys in fact) incutTed by Trustee, or any other damage or loss suffered as a 
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result of any suit, judicial proceeding, liability, damages, sanctions, judicial resolutions filed, issued or 

imposed on Trustee, its directors, officers, employees, attorneys in fact and administrative employees 

in cotmection with any act or omission of Settler that involves the failure to comply with its 

obligations under the Trust. 

In the event of any fact situation or act of authority or any legal consequence resulting in monetary 

liabilities on Trustee associated directly with the Trust and the Trust Property, resulting from acts or 

omissions of Scttlor or the parts hereto in the fulfillment of the purpose of the Trust, either directly of 

through thirds parties, including disbursements related to the acts and concepts mentioned in the 

preceding paragraph (except that there has been negligence, misconduct or bad faith of Trustee, or 

when Trustee carries out any action not authorized or included in the Trust), any of those economic 

liabilities shall be covered by Settlor. 

Whenever Trustee acts pursuant to the instructions of Settlor and in compliance of the purposes of the 

Trust, Trustee shall be free from any and all liabilities. 

Settlor hereby expressly agrees that Trustee shall not be responsible of any obligation different to 

those contained in this Trust and in the documents and agreements related to the fulfillment of its 

purpose. 

FIFTEENTH. Resignation and Replacement of Trustee. Pursuant to the third paragraph of Ai1icle 

385 of the LGTOC', Trustee may resign or be removed from its position as trustee of the Trust. In such 

circumstances, and as applicable, the parties hereto shall express it in writing at least twenty (20) days 

in advance to the effective date of such resignation or replacement. In the event of resignation by 

Trustee, Tntslee shall deliver Settler a written notice of its intention to resign with at least ninety (90) 

days in advance to such resignation, provided that Trustee will not leave its position until a new 

trustee has been appointed by the Settlor. 
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At the expiration of its position, whether by resignation or replacement, Trustee shall produce a report 

of the Trust Property for the period starting on the date on which the last report on the Trust Property 

was delivered until the date on which such resignation or replacement is effective. Scttlor shall have a 

tenn of fifteen (15) business days to examine such repo1t and request any clarifications. Once such 

tenn is concluded and no clarifications have been requested, the repo1t wi 11 be considered as approved 

and the Trustee shall be free of any liability derived from the Trust. 

When appointing a new trustee, the new trustee shall be invested with all the faculties, 1ights, powers 

and obligations agreed with Settlor and shall take ownership and possession of the assets that integrate 

the Trust Prope1ty. 

ln the event of resignation or replacement of Trustee, the substitution or removal will take place in a 

manner that it docs not affect those agreements entered into by Trustee in compliance with the 

purpose of the Trust. 

SIXTEENTH. Legal Prohibitions. In accordance with paragraph b, Fraction XIX of article I 06 of 

the Credit Institutions Law (Ley de Instit11ciones de Credito), Trustee represents and warrants that it 

has explained to Settlor the legal consequences of such paragraph which provides: 

"ARTICLE I 06.- Credit institutions will be prohibited from: 

XIX Jn carrying out the transactions referred to in subsection XV of article 46 of this Law: 

b) Answer before Settlors and principals for the de.fault of debtors or issuers in the loans that 
may be granted or securities that may be acquired, unless they are responsible for such actions 
according to the last portion of article 391 of the General Law o,{Negotiable Instruments and Credit 
Transactions, or guarantee the earning of y ields/or funds entrusted to them for investment. 

ff, upon termination of trust, mandate or commission constituted for the granting of loans, these 
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would not have been seLLled by debtors, the institution shall transfer them lo the Sett/or or beneficiary, 
as appropriate, or to the principal, without covering such amount. 

711is provision and a declaration by trustee, explaining that it unequivocally informed of its contents 
lo the persons from whom it received goods or rights for its transfer of trust will be inserted herein in 
a conspicuous manner; 

Any agreement contraty to the provisions of the preceding paragraphs will be declared 11111/ and 
void ... " 

In addition to the above, the compliance of the provision of numeral 5.5 of Official Decree 1/2005 

published by the Central Bank (Banco de Mexico) in the Federal Official Gazette (Diario O.ficial de La 

Federaci6n) on June 23, 2005, Trustee represents and warrants that it has explained to Settlor the 

legal consequences of numeral 6 of Official Decree 1/2005 in connection w ith the prohibitions to 

which Trustee is subject to. To such effects below is the relevant text of numeral 6 of the Official 

Decree I /2005 of Central Bank (Banco de Mexico): 

" ... 6.1 ln the execution of the Trusts, Fiduciary Institutions are not allowed to do as follows: 

a) Charge to the Trust Prope1ty, prices other than those contracted upon executing the transaction 
in question; 

b) Guarantee the earning of yields or prices for funds which investment is entrusted thereto; and 

c) Cany out transactions in conditions and terms against its internal policies and the regular 
financial practices. 

6.2 Fiduciary Institutions may not cany out transactions with securities, credit instruments, or any 
other financial instruments that arc not in compliance with the specifications agreed upon in the 
corresponding Trust agreement. 

6.3 

6.4 Fiduciary Institutions may never pay, out of the Trust Property, for penalties imposed by an 
authority to such Institutions. 

" 
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SEVENTEENTH. The Administration. For the administration of this Trust, Trustee shall have all 

the rights and actions required for such purposes, acting in all cases with care. Trustee shall be 

responsible for all damages caused by the failure to comply with the obligations contained in the Trust 

in accordance with the provisions of A11icle 391 of the LGTOC. 

EIGHTEENTH. Fees of Trustee. Settlor hereby agrees to pay to Trustee the fees that the parties 

agree in this Clause without the need of any notice or requirement on behalf of Trustee: 

Trustee's fees may be updated on an annual basis pursuant to the Consumer's National Price lndex 

(in dice Nacional de Precios al Conswnidor) or the index that replaces it. Trustee shall notify Settlor 

in writing of any new fee with at least thi11y (30) days in advance. 

The fees and commissions of Trustee generate Value Added Tax, which shall be transferred pursuant 

to the applicable law. 

In the event that Trustee's are not paid pursuant to this Clause, Trustee shall have the right to charge 

penalty interest at a rate equal to the Casto de Captacion a Plaza de Los Pasivos denominados en 

Moneda Nacional (C.C.P.) fixed by the Central Bank for the respective month or the index or rate 

that replaces it. Trustee reserves the right to apply the penalty interest contained herein as well as the 

right to exercise, if applicable, the legal actions to obtain the amounts owed by the Settlor. 

The pmties hereto agree that Tmstee may tenninate the Trust w ithout responsibility pursuant to 

A11icle 392 of the LGTOC provided that Trustee shall observe at all times the provisions of Clause 

Fifteen hereof. 
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Trustee shall have the right to off set against the liquid resources or the Trust Property any fees or 

commissions owed by Settlor to Trustee under this Trust. 

NINETEENTH. Communications and Instructions. The parties hereto agree that all instructions, 

notifications, requests as well as any other kind of communication required or permitted pursuant to 

this Trust, shall be made in writing and shall have effects when received by the other pa11y at the 

addresses contained in this Trust. Such instructions can be delivered by any means previously agreed 

by the pa11ies hereof, which may be: executed original delivered directly to the mentioned addresses; 

by ce11ified mail with receipt request; by fax or any other alternate means of communication. 

For purposes of the notifications and instructions delivered to the Trustee pursuant to this Trust, the 

Trust shall be identified and operated by the contract number and the authorized and registered 

signature or signatures of those requesting a transaction or service. 

for purposes of the above, Trustee declares that it has installed certain procedures for the reception 

and execution of instructions, including those transmitted via fax or other transmissions and/or means 

of communication; in such understanding, the parties hereto, as applicable, shall execute with Trustee 

the required documents for such effects. 

The parties hereto agree and acknowledge that Trustee will be authorized to execute, during banking 

days and hours, solely and exclusively the instructions that have been provided in accordance with 

the tenns hereof and the above mentioned security procedures. 

In accordance with Article 52 of the Credit Institutions Law (Ley de lnstituciones de Credito), the 

parties hereto agree that Trustee shall not be responsible for the suspension or cancellation of the 

actions contained in any instruction if any of the circumstances mentioned in such Article occur. 

Trustee shall notify Scttlor in writing of any action canicd out by trustee pursuant to such Article. 
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TWENTIETH. Reports to Settlor. Tmstee, on an annual basis or upon request by Scttlor, shall 
produce and deliver, within five (5) days of the respective request, at the address specified hereoC 
the account statements that reflect the value of the Trust Property and the movements made in the 
Trust during the respective period. 

The parties hereto agree that Settlor shall have a term of fifteen ( 15) days starting from the date or 
reception of such account statements to request Trustee in writing any clarification. Once such term 

expires with no clarification request from Settlor, such account statements shall be considered as 

approved by Settlor for all effects. 

All account statements presented to Settlor by Trustee shall be produced pursuant to the formats 

approved by Trustee on an institutional basis and shall contain the infonnation detennined by Trustee 

in accordance with its institutional policies. 

TWENTY-FIRST. Domiciles. The patt ies hereto expressly designate the following as their 

domiciles: 

SETTLOR: 

TRUSTEE: 

] 

l 
Attention [ ---
Tel [_~ 

Fax [ ---
[ 1 

[_ ] 

Attention: [ ] 

Tel: [ __ ] 

Fax: [ ] 

TWENTY-SECOND. Intellectual Property. Without the prior written authorization from Trustee, 
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Settlor shall not use at any time the denomination, commercial name, design and trademarks of Banco 

Nacional de M6xico, S.A. integrante dcl Gmpo Financiero Banamex or of any of its affiliates or 

subsidiaries or controlling entity in any act, promotion, publicity or document related, directly or 

indirectly, with the Trust. 

TWENTY-THIRD. Headings. The pa11ics hereto agree that the headings used in the Clauses hereof 

have been included solely for the facilitation of its analysis, and therefore, the text and not the 

headings shall be used for the interpretation of such Clauses. 

TWENTY-FOURTH. Independency of Dispositions. If any term of this trust is declared null, 

illegal or not executable by any competent court, such term shall be considered as not included to the 

extent that is null, illegal or not executable, without affecting the validity and enforceability of the rest 

of such tenn or the other terms contained in the Trust. 

TWENTY-FIFTH. Amendments. The pa11ies hereto agree that any amendment to this Trust will 

only be effective when duly executed by Trustee and Settler. 

TWNTY-SIXTll. Applicable Law and Jurisdiction. The parties hereto expressly and irrevocably 

agree to the federal laws and the jurisdiction of Mexico, Federal District, pursuant to paragraph ll of 

Article I 04 of the Mexican Constitution, waiving to any other jurisdiction that they may have due to 

their present or future domiciled or for any other reason. 
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PARTll 
"BARECON 2001" Standard Bareboat Charter 

1. Definitions 1 The Vessel :!hall no! be doiivorod before tho dJto 
In this Charter. the loffovnng terms sial heve the 2 indicated In Box 14 withou11he Charterers consent and 
meanings hereby 11sslgned to thorn: J thll Ownoro sh(l)l oxcrcl~c dun d~lgonce to dct,~cr thO 
'"T/10 Owo~rs· shaJ, moon lh11 party ldentlfied In~; 4 Vossol nol llllor than th<1 d;ste indie<tled 1n ~· 
'"The Ch0t1c1crs" shall mean the party Identified in~: 5 Unless othOl\\1S6 agreed in ~. 1he o,~ner s shall 
"The Vesser shall mean tre vessel narnad In~ and 6 give lhe ChOrterers not lel>S: than th rty {30} running d3y~· 
wllh particular~ es stal"'1 in Rnxa5 6 to .12. 7 prclimir13ry <rnd not lo$S than rourteun (14) running uay~· 
•F/m;nr,Jlj/ tnsltumcnt• means the mortgage, deed of 8 dGfinito notico of the dato on which the Ve&sel is 
ccve11an1 or other such financial sec.irity Instrument as g e)(JleCled to be ready for deh11ery 
annexed to this cn..rte1 and $lated in !2.Qtl~. 10 The Ow11crs shull kuoµ U1<1 Cl.,,ru1nirs clowly a<MsO<J 

of possible chengqs in tlru Ves~al's po:>i~on 
2. Chertt!r Period 11 

In considerallon or tile hire detailed tr Box 22. 17 5. Cnncoillng 
lhe Ownc1s hovo ogroed to lot and the Charterers have 13 (not ap/Ji::abltt wtieri Part 11/ l'tpp/ies, as tndlCdled in {;}o'!(.}i) 
agreed to hire the Vessel for the peritxl slated in Box 21 14 (a) Should !ha Vassel nol be dolr1ered l:itest by the 
("The Churter Perio:l'"). 15 cancBlling date Indicated 1n Box !5, tho Chartorers shal 

havo th& option of can~lbriog thia Charter by givifl'J the 
3. Oollvery 11i Owners notice ol cancollolion wit l;;n thirty .six {36) 

(not app!lcabla ~ICn Prut It/ JPp/tOS. as indicated in Box Jn 17 wnning hours after lhe cancell,rl(~ dat~ staled in Bo~ 
(a) l'RG--Owne~l~ll balers an<h1~r1G ~mo of dclivory 18 15. f<iillng which this Chartor shall remum in fJll foroo 
r,xen;•S&4Y& d.l;gence to~-V-essel-G<.~ 19 and effect. 

A~fll!pacl~~.lw~M 20 (b) If ii appnar~ Iha! the V"~el Wltl l >tl tlHla~"d t:myornJ 
IKJ"l?"""'"·lo~w~-thls ChaitlH'. 21 !he cancellng d.1ta. !'le Owners may, as soon as they 
Tna Vessel shall be delivered by lhe Owners and taken 22 aro In a poei1ion to Slate with re:.i~on:ibl11 certainty thu 
over by the Charterers at lhe port or place indicated in 23 day nn whii:il the Vessul sl>Quld 1Jr1 roady, u•ve noti<;u 
ful.xj;l *+ oooh-road)'-418fe berth 116 lhe.Chort<-•cm may 24 thereof to ll1c Charterers asking whether th'ly will 
Oirot:l. Tho Vess~I sholl be clolivorod by the Ownors on 2b exercise their ophon ct cance~ ng, :mcl the opt on mui.: 
an "as Is'' and "where ts" basi~ and "with all faults" Hoen be dec;t..red wilhin on9t hundred and sixty-f.!igh\ 
ba<tls. ( 168) running hours of the recaipt by the Charterers of 
(b) Tho Vassel shall be properly cloCtJmentod on 26 such notice or within thirty-six (36) n.innlng hour~ ofter 
delivery in accordanoo with \he laws of the flag State 27 the la'1'Clllltn<J date. whichever is the earlier. If tho 
lndlcatod lr1 Box 5 and tho roqulromonts of tho Churterers do not !hon o.xorcise their op;lon of cancelling. 
c:l.1sslfication society stated In Sox 10. lhe sovonlh da1• after the readiness date 11tatou 111 ttoo 
iRGiGated ir•liJ.<>x-f..all44llo-r(l(flli<4i>H1~ 28 Ownors· notice shall be sutmt1tutoo for lhtt cHnt:o 1tnu 
c.aas111e.i•111n £QQli<ty G;a1w ;., b'J:2 Tl~easel upo;1 29 oatc indicated in ~ ~ tor lho p.Jtposo of tills a"use 5. 
nellv~~ .. ·her-6Ui~P'{odato..i1K.I 30 (c) C<l!'call.iLlon under th ls Qauso 5 sholl not 
tr;;<1tf\jHIAll-rk1'\&0(lfl•flll81&.r.<all(! for l'lt lea\il·it.&-llumeer 31 constitute or resutl In a ctalm In favur or Ownuw "' 
~hs-a3rf'ed-ln.&~:.. 32 Chattorers.&ll,111 l>e 'Mthoul 
(c) The dell,·ery nf •he Vess!ll by the Ownera and 11-e 33 pn;Judi<'~o-anr••raim41"..w.Ol~<l¥"6the<·,,,w 
t:lldng ovur or the Veosol by lhs Charterers sholl 34 ~er~Jei<4hls·Chart.11. 
conslrtute a full performance by the Owners or all the 35 
Owners· obllgahons under this ~ end thereatt,:,r 36 6. Trading Restrictions 
~ Chrulcrcrs GhaU not be oot'Ued :0 make or M$erl 37 The Vessel shall be employ<1<l In l.M(ul h.tdt!N for u.., 
any clilim against the Owners on oceount of any 38 carr<:>gc ol ~uililblo l;)wfUI rrnm:hond1:ie .... ;thin tho 1mdong 
condilionn, rnwesent'11ions or warranties expressed or 39 limits indicCltOO In Sox 20 
rmptted "'1th respect to lhO Vessel. 40 The Chanerers undor~el-e riot to employ th" Vessel 01 
(d) Tho Vessol sh;ill bo dollvorod to and takon over by cuf!or the VOllsol to be umf.l{oyod othorw1:;0 thim in 
tho Chartorers on an "'a" i~"' ~nrl "where it>'" basis and co:tforrnily wilh the terms of the contraclS of Insurance 
"with all t:iull~" basig, whether latent or not, basis at (including any warranties express .... ! 01 impl1w1 the1.,i11) 
the loc:itloo or the Ve!S&I on tho Elfoctlvo Dato. without tln;I ob1alnlfl9 the con:;ont of tho rn~uroru to such 
Chnrterers• dccl~lon to chnrtor imdlor purchase the employment and comply;ng wl1h such requirements as 
l/esa<>I intarest ts based solely upon their to extra promiurn or olhe<Wi,;o as the insururs may 
indup1w dont lnvostlgalion and analysl9 of tho proscribe. 
condition of tho Vessel. Charterers' charter ancl/or 111!! Chartere<s also urnl<::rtckfl rot lo ernploy thtt Vessel 
purchase of tho VCS$Ol lntcrost is with the express or suffer her emplo;ment in MY trada or bu.~iness which 
agrocmont that Iha dollvcry on<i conveyance by ls forbidden by the l3W of :iny coontiy to which tho Ve5Sul 
Ownors to Charterers of the Ve:isol of tho Vessel rnay ~ii 0< is otf1erw,~e illicit or in e<trrying ii ic1t or 
intorost Sl1311 be without warranty, express or impliod, prohibitoo goods Of in any man:ier wh&tsoo11e· which 
of ~e<Jworthinosi::. rnerchantablllty, and/or lltnoss for may rerder her liable to condcmna:ton, destruction. 
ony particular µurpo&o perfalnlng to tho Vossol, nnli sei1ur<1 or conflscation. 
'" rthcr Uocro Is no wmronty that the Vossel ls sultlble The Ch~rteren. shall corn ply with all aµpllcablo taw5 
for Ifs int•mdcd purpose. The dlsclalmor appliol> to concerning the oµoratlon of tho Vessel, Including, but 
both tho Charter and In> purchase. -1~6 1101 lirnltt1d tu, itll ltuµorl a nd export doclMatlon~ 
&r\G~ roquirod by tho United Moxlcan StatH. Tho 
~i,.hlo-l~~t-f)()t-lh&-lilre kir re~•~ 41 Charmrers shall pro>1kto to tho Owners cvid-0ne<> of 
renGWa~y lat~nl·d61<l~·the-Ves;;el, 42 such declarnUons as soon a posslblo but In no ~vRnt 
hOr m{leh!~-OPPUrtor~m~i&l~l lho time-of 43 not latter than 5 (Ove) days from th• date ol lm1>or1 or 
1l<ili-.y4lll<k}r-H116 CRmler. ~Favl<led 6~~ 44 <1~port. 

ftli"l!fBO+e<l4t;ein&eJ..- w1t'lln twe~<efl·2).mor~ 45 Notwilhstanding any other provi.Jon~ r.un1"':i"'l in lh"' 
ull!WOIY-UfllO&S othOrWI&& PfOYldOCl·fn~ 46 Charter II ls agr~ thal nuclear ruel:!. or rad.oactive 
(o) Tho ownur~ ,111d t1u1 Cha.rtorors shall execute and products or wasts are spoc1fic11lly excluded from tno 
dollvor a Protocol of Dollvory and Accoptanco cargo perm 1lted to be loaded or carried unde· thi' 
showing tho timu and place ol dollvcry ot the Vessel. Charter. This axclo..>Slon does not apply to riid1o·il>Olopes 

4. TI mo for Oolivory 47 used or lnlondO<I to bo w..ed for :my 1nduslriel. 
{not <1f>Plicabte whon P:irl f/J JP,'>iics, as indicntod in~ 48 commercial. agrici..ttural. madical or $Cianlific purposos 

TM• d<X•llf~rn Iii• ""'"'"'"V""O"lOd llAAECO'I ~001 !orm prlil<ICI tr1 au1l>orilyur ttlMCO rv.y '"'..-.~""' dO'.alon lo u... '""" mur.I b• r.INlfy vtlltlo. fn worn 01 .. iyn'IO(Jlt 
~e !O .tho i.ve· ptntod li1111"1 "Cflh~ ~nl 1.Vhld'I a rol de3riy \hl:!o, 1no LoJd ol U1~ cnclrlal OIMCO '1i~IN'OWJ.d doctwl'l&..,,t ah31l •p;>ly. D:MCO nuu11u ,.._, 1e&1cxmi:ib:Mf\• lcr 
dernagu ut aa,ptufil• c;e1.91!3 01 a ronn or dl5antpM"<in oorwnon lhll oteglMI UIMCO rpprov.:d doeu1110nt Qnd 1.t1!1 ~IJ'.tr gtflitra.teltdoe\.iutul'rt. 
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PARTll 
"6ARECON 2001" Standard Bareboat Charter 

provided tile Owoors' prior approval has been obtained 112 (II) t!!~ Qim i!~ Q!tii;r ~gfet:r: !3~~"!l!l'.!£nl~ · In lhe 183 
to 10.1d1ng thorec.r. 113 event of eny 1mprOW1men1. at·ud\Jra ct>angos or 164 

7. Surveys on Oe:tvery and Rodeliv .. ry ~14 
new equ:p:nent beoomlng neeo&£11ry tor 1he ·~ 

(not cppliclblo ~tien ~rt Ill app/1es. as Jno::alod 111 ~ 115 
contr.uod operation or :tl9 Vossot t;y roas0'1 of ne\Y 186 

T11e 0.'1!1E!r5 and Char1orel8 shaUmay each appoint 116 
class requremen:s or tr'{ :omptiSO'Y !ugtsla!1on 16/ 

survuyors for the purpol>tJ ol dcleimlning and at;reeln9 117 
co~ung (excluding lt\c! (.;'IJ,1<'f«~' lo:;s of 1,mo) 16ll 

In .,...,Ung the condition ol 1hc Vessel a1 the time of 116 
mora ll1an th11 perc.;nl~Y ~l:.h1u 111 69~ ?~. o• 11 189 

dolivory nno redolivery hereunder :nm If appoin1ud, tho 119 
~Is left blank, 5 por cont ol tho Vessel's 190 

DwnArs shall 
lnouronce value ~s s101&<1 In ti.~. tMn tha llJ1 

boor all expenses of the On·hil c Surv11y i'lciuding loss 120 
11>rtont, If :iny. to wl1lc11 th~ ruloi ol hlri. ~hn Iba va•H.'\l 192 

of Um11, ll 1111y, nnd the Cher1orers shall bear ell oxpensee ·21 
and the rauo m w!uc;h the CQst of compliance sh<ill 193 

or the O!l-11ire Survey Including loss of time, if 1111y, 111 172 
be shared be:v.een the par!IOS :oncernoo in ardor '°'' 

the :fo1ly eq..rrolenr to the r11te of !lore o:- pro rata thereof 123 
lu -.;hieve a r11.,i;:i1tablt 1h~ibuhu11 u,.,,.,u1 <» 19!"1 
be:v''"" the Oom<irs end ~ho Chllrtcrc~ haYlng 196 

8. Inspection 174 rega•d. mtm aha, to the lflngll"I o! the ;>enod 191 

l ha Ownors !.haU l'l.'.>vc UlO right ul ony l ime after givi119 125 re111<milny urnlO!r th1~ C:h.t1hu 111!.1!1, ••II a kbsMlCH 1911 

reMonabla notice 10 the Charterol"I to Inspect or aurvoy 126 of egrc&rnenL be 1efcrrod to tn1 dal)IJte rczoluhon 19'l 

ll1e Vessel or lnstruCl a duly authorised surveyor to cany 127 molhod agreed in Q..RiJ§1'J.Q. 200 
out such survey on ll1elr bohcllf: 128 (Ill} fmnnr,1111 Security - Tho Cha11uro11> shall mainto1n 201 

(n) to 11scertalr1 the condition of the Vessel illld imh3fy 129 financial aeoorily or r11:ip0m1bllity In rer.pc<:I of ltilrd 202 

lhcm,elvos that the Vessel Is beino property repaired 130 party liobilitiM as required by any govommenl, 203 
ard mMitained. I ho costs ond roes for such Inspection ·31 ll\dudlfl6 fdderal $tale or municipal or o:her dl\'L>Jon 204 

or s..svey shall bo paid by lhe Owners un:ess the Vessel 132 er uutho11ty lhereof. lo enablu the Ve>~li. wrthoot 205 
is found to r&q1.1ire •epau or maintononce n order lo '.:13 pe:ialty or charge. lawftill/ IO enter, remalO at, 01 ;:()6 

ach10ve tno condition $0 prov:dcd, 134 leave any port. rtr.ce, lotnltn-W or contiguous 207 

(b) m dry-dock t the Charterers have ne1 dry-docked 135 wnten of nny CQ~n'.ry, state or m1rtcipa11ty in 201) 

t ter In occordaoco with Q!~u:,o 1 Olgl. The costs and le..s '36 po1onnenoo of Wl:!I Chnnor W1thou1 ony colav Th s 2oq 
for &UC'1 mspeciion or &UNOY !J"lnll bo pold by lho 137 ob'igatlon ~ltll apply wh.,lhor oi nnl ~ud\ 210 
Chorterere; and 138 roqu remenls have been la\\1ully 1mpo~ed by ~ur.:11 211 

(e) for any other commorctlll roason thay cons1dor 139 govemmenl or div1Sion or HU!ho111V thert><>I ).12 

n.ice~s11ry (pr011ld8d it doas not unduly lnterfcrQ wl1h 140 The Chmterors shall make an'1 nwnlilsn all &'Tilng&· 213 

'.he cc rnmerclal opet"atlon ot trio Vessel) The cos rs Md 141 rnonlll by bond or ot11e1wl:ie as rrv1y bo necessary to 214 

lo11s tor such lnspeciJO'l ard su'Vey shall b9 paid by lh11 142 sausry such reQurnment:; al th4.! Clwt, nirs' sole 21~ 

Owners 143 exPense and tho Chlll1orers w1.1 11derrr1'.y tho Ownor~ 21( 

Al I me used in respect of ln!J)l."Ctoo, survey ot t1!1>a•11 144 ag:unst all consequences ·N1"101C1>ever (lllcU<l.ng ~~of .,,, 
anaU bu for the Charterers· 11ccounl and IO<Tll part of :he 145 lime) for any !allure or Inability '.o do so 21e 
Ch<lrter Period. 146 {b) Ooern!l;>1 of :ho Yesslll .. T~o Ch.irtorors sh~ a1 21~ 

Tho Chortercrs shall also perrrnt tho Ownes"' lo in,.uecl 147 their O\'.TI exponso o'ld by thQt• own procuromont man. 22;, 
tho Ve:i~el"s log hooks whenever reQuested ond sholl 146 v1ctu01. n:av!gato, operate, supply. tuul aod, whenever 221 

<Mienovor req.11red by tho Ownors furnish them wilh tu! 149 roquirod, repair the Vesse dunng lho Charter Porlod :122 
lnfotm(lhon regarding ony <:!l~u<1llius or other ;icc:ldenls 150 and thof shat pay all charg11u and alC)>unces or ovory :l:l.l 

or dolll&JO 10 t>ie Vc.ssol. 151 kind and nerure wh3tsoever 1ncfde11i<1l lo lne1r use :nd 214 

9. lnventorlos, OU and Stores 
cperalion of Iha Vessel uneor lho:i C...:rter. m-;lud:flll 22~ 

15:> ennu.'.11 nag St:ite fee& an' any lorel<;iri ')'lrsur:it 726 
A compl<!le lnvenk>ty ol ll1e Vessel's enllle eq\jpment, 153 munldpaHty andlo~ state taxes ~ Ma~ler. offic;o:r.; 2?7 
ou1r.1 'nciUO.~ spwa pam. applrances and ol au 154 and crew of Ille Vessel shill be tie~ of Ille Om:temcs 229 
const.mabla 6tor6S on board •he Vessel shllll bit rnadtt 155 for alt purposes whats0&V11r. 11\11,n 11 tor pn•1 reason :!W 
by :ho Chor1erors In C011)unction "with the Ownors on 150 appointed by !ho Owncm1. 23:i 
delivery and again on rodalivcry of the Vessel. The 1!,/ Charterers shall c;omp!y wth lhe regulat'ons regardmn 731 
Charterers and lhe owneris, respoctively, shall al the 158 offlcen1 end craw m force ri the coun:ry of !he Vessel's .!32 
lime of dolfvory ond redot111ery tako over end ~Y for nil 159 Ila!) or any 0U1ar appllcat;~i law 233 
bunkers, lubr1ca11ng oil, unbroachCJd provisions. po1n13, 160 {c) The Charter':lfs shall keep :h11 O.\TI!lrs 11nd !ti.I 23.1 
ropes and other con:.u-nablo stores (excluding spare 161 mortgagee(s) ad\ised cf lhe 1ntond11d employment, ?35 
parts) in !he aold Vessel at the then current ~rkel pnces 102 planned d'}'-docking nnd mojor rnp:i" of tho Vos~"'- 23G 
3t tho l)O(tS Of detr1.xy and redelivery, respeeli-oety The 163 as reasonably requir~. 237 
Ch.:irtor8111 shall ensure th<it nil ~f)llre p;<1fs listed in the t64 (d) Flag aO<! NOCN ol vessel- Ourt119 tl1'l Cr.art.er na 
nvent:>ry and u:ied dunng the Charter Period lire tG!> Period. the Chartere~ s11all ll.M! •too 1hP.rty lo paint U11; 23.a 
·91)1a~od al their oxpon!>e prior to redelivery of the 16ti Vus:iel In thcrr own co'ou~. inslnll ~n<J d1~pleiy their 240 
Veszt;f 167 furnel lmsign1a and lly tholr ov.n ho.r.i111!a9, llw 24' 

10. M:alntonance and Opiiration 168 
Char1erers sha'I also have the llbelty. with Iha Owners' 242 

(a)(l)M~ln!enance and Reoolrs . During the Charti'.1 16.0 
comsent, which shall not be Jruc11:1U ubly w.U1held. to 243 

Penod tho Veesc ~h<lll bo In lho full p0$!;0!.o:.ron 170 Chango the !las and/or the narna ol lho Vessel during :!44 

ond at lhe libsolute d:,posal lor all pu'Poses of the 171 
lhe Char1or Penod. Parnllfl9 and re-painbnq, •nslal'llenl 24!> 

Cnart~rers and under !heir complete co"1trol m 17' 
and ro-lnstarnent. registration Ctlld ro rog strahon, rl 246 

uve'Y res.peel 11\0 cnortcrors shaU rralnlrun the 173 requ red by the 0.·Hlors, s1':1ll be at "'' ':har1erl'rs' 247 

Vessel, her macninory, boilers, appurtenances and 114 expense and umo. :>48 

spore pans in a good stole ol repair, in efficlonl 175 {•) i:;hun;ios lo.1!>'J~~ -Subfee' ta Cl~1L~e IC{a){i ). 249 

opera! ng cond~lon and m accordance with good 176 
the Charterers shall mnke no strucrura changi:s m the 250 

commercial rnamfenanca prxUce and, exc:Qpt as 177 
Vtts~cl 01ctumoe~1n lhi muc'onuty, tu,lr~•"i, Wlf,Hlh"n ?'51 

proviced lor in ClilllSi I 4{1l. If npplica!:>le. ot their 176 ancos or :1p111e parls thmw' w thoul m each snst;mc~ 252 

u;w1 expense lhoy sholl nt all li:nes Keep the 1/9 
fits! eecurlng t'le Owners· oppwvol th!tfecf. 11 f'l(! Owner, 253 

Vlll>Gel's Class fuliy up 10 dale with the CiasslllcaU011 180 
SP H()l'l!ll, lhfl Chartl'rl''S sh~ll. 1f lt111 (}J1111!rb M Jflllllllll. 7~4 

Society lndlcaled 10 fl.2!S.1Q 11nd m3iritain ell othor 181 
rcstoro the Voo:;el !o r:s former cor.drton boloro lhc 255 

nl!cessary cortillcates In force al illl times 162 
tenn1nntion o! this Ola.1or. 256 
(f) Vso of !hi! Youel'& O·;tf11. E!Pl~~ 

J 

} t ( 
T!'W' doa,m:nt I~ o <:oniptAur uar~ratitrl ~RFCON X:-01 kwm ~h,Ad l>:f MJ1honl) N l.t&MC".0, Air/ rn~rton er do~on ~ "'' f ,)ftn MUS'I ba ci~.uty 'fl.t!.lo Jtt ~·I c-,,1 ;1ny m!'Wffla.il. I 
"*tit. tt> ti"' t1•'4•nM1•d 1 ... .:to1 t~,d<>oJl'l\Ont °"llld\ ~riot de11.dy W1fblo, tho 101 otUMi ori!Jllwl 01~019,otO'JW ~,.,." •lt'4•1 •Forl'J'. Olk~() #IJ!tm'4', o r-.-c1.a"41~:y 1.- .1u y 
d.lm.:ig-~ Dr DX~ cau&ed il! ~ 1a1ult ut dia.cru-.J•rv:ltl• t"A~an I~ onoiailf l'f..,tCO npp."OY("d dcx:vmlll'1 iH'!d ttu com1>Ult1 f>lft•"aied cxarcw.t 



PART II 
"BARECON 2001" Standard Baroboat Charter 

Aee!amt!;!F Thct Chortorers ah0ll havo tha us1 of all 2!>8 eny mortgege(s) of \he Vu1m>I end thut they ~•8Y 3~1 
out~t. P.qui1•11""'· "'"' "Jll~""~:t>s on lio~'d tne Vtis~.,1 ?59 effocl any morta«UIJ(~) wi1h(>1rl lht< 1mm '"""'''nl or the 3.17 
al th<! limo of dollvCJl')'. provided the same or tholr 260 Charterer:;rWl~IJ.not bG lH\l&a&Gnabl~. 333 
subs1onhal oqulvolont shall be reti..med to the Ownel'li 21::11 ') (b) 1 he Voa6el chartor11d u'1d11r this Charter is hnanced 3:>-1 
on !OOP.fiVP.ty 111 ti ... ffl!Rlfl QOC'~I nfdp,r and cntvl)lhJll l<.'< ?6? by a oiortgago accordit11J lo lhtt Fimmc:ial ln,;fr\KntlOI 335 
when roCl.:lllod, on:ilnory wear wd tear ex<:eptcd. The 263 The Chn1er01s undortako to comply, and prolAde such 336 
Ch~orer1 •hall from time to Ume dUJing the Charter 2G4 lnform:itlon and doo..moots lo ena!>fe Ille Om1ers lo 337 
Period replace sU"Ji lt&mS of equipment e5 sh11<I be so 265 comply, "'llh 11fl ~ueh r t<fluctio~s or d.rec:lons 11 ~ore 338 
damaged or WO'fl :is to be untrt for use. The Charterers 266 to the empcoymont. 1nsuroncc:;, operation, rcpair.s <l'ld 339 
;irv lo p:ocurv !hot 011 rarars to or ropmcomoot of any 267 Malnto11:11\C8 of Che VO<ll.ol os kl d cov.n In Ille F111anaal 3'10 
damaoeo. worn or txt par.s or O<JJipmeot be effoctod 268 ln~lrum81lt or as may t,.e d1ruct••d from l~ntt to lime dunn(I 341 
in such manner (both as re113rds wo1cma-ishlp <ind 269 the currency of tho Chortor by t'"lll modg;i~(s) m 342 
qu3ldy uf mat1Htlf¥) as noc lo dim rush the value of !he 270 contormlty w.th the An:;inclal to~1Umert. The Char1erers 343 
Vessel The Char1ererv have the •ight to tit pcJd.lollat 2'71 c-onnrm thal, for Um pu1po:t1t, tho11i.1""' 11C4lu&irb}t,I 344 
equ1pmenl al the11 expt>Ne ono risk but the Charle-ors 272 t11cmselvcs vilh ell relevon( term•. :'.'Ondihons and 345 
"haD rernovi. J<<dl U<tulpment at the end of the period 11 273 provisions cl Iha Flna~clal tnsln.ment and agree to 346 
roqucstoo by the Own11r~ Any equipment including radio 274 ecknu111h1dg11 thl~ In v.1 ltl1ig In ony fo'111 th.Jl may be 347 
equipmsnl on h re on tho Vesi.el al time of det very shl!lll 275 rcqulrod by tho mort!}(l9oo(s). lllo Ownors w.irranl that 346 
be kepl nml 111""1l~ir1ml hy the Churterers and 111<3 276 L'ley have not effected ony rnort9a90(~) other lhan swlad '.349 
Ch:V:orera shall assume the o!lhgalior.s and OabiOties 277 In~ and thal they sllall not agree to any 3!>0 
of the Ownore under a-,y tease contracts fn oonriecUon 278 amundmcnt or U'>o mortgogo(s) rolllrrod to In Uox W or ~51 

thereviilh un<I ~h:dl rrnmbursa ftlfj O\wien; tor all 278 effect any olhermortg&Qe(s) \\4lhoul the pri<Jr ronserit 352 
expemes 1"1Corred 1n conoedion therewith, also for any 280 of the Charterers. v.t>Jdl shell not be ..,rea600ab y 353 
now equipment reqU1rlld In order to comply With md10 2111 vMhheld. 3!>·1 
regu1alons ?82 ., (Opl.iom1I, G!w:'n~ t?t11/ .1nd l2JJ.U '"" •N~rnat.vus. J55 
(g) Pc:!os!'Cl\l Oiv·OW~it-g • Tte Grarterers s-,all dry- 263 indicate att11ma:ive ()!}te«i J/I ~. :.SG 
doelt ltlo Vts•lll iit>d clean end pant hor underwater 284 

13. ln$unince and Rep:lin& 357 part~ "'lien<1var thft anrnl!I m11f be nec:essaiy but not ?85 
lass lh;in once dunng the pe1.od S131ed in~ or, rf 206 (a) Dunng tho Cl\arter 0 enoc which includes the :;sa 
ao .. 19 has been loft bl~k. 11very sixty (6'.l) cale'lClar 287 porlod of tho Worlt (as dollnod below) \ti.! VOl>S& shall 

mor.ths afler d.,l1very or euch other penod as may be ?68 be kept insured by the Ch11rt•nu1' Ill their own 

required by the c11.,~lfic11hon Society or na11 Slale 289 expense against hull and machinery, war Including 
Conllscatlon, EKproptatloo, Natlonall?atlon and 

11. Hire ?90 riepreviatlon, commonly referred lo ns CNEO 
{a) I he Ch:lr.orors ~hall p;iy hiro due lo lhc Owners 291 coverage and Protoctlon and Indemnity rl8ks with 
punctually 111 accordance w1111 tllG terms of tl'lis Chortor 292 limits up to Pcmox rcqutrcmonts or U.S. dollars 
in respect ol whlc'l t~11G eh.ill bu of tho 68llence. 293 s20,ooo.ooo, whlch•vor 1s 9rHter und covuragQ rnu'<t 
(b) Th8 C:h:Jr.erert sh.311 pay to tl10 Owners for I.he hlro 294 include, but not bo limited to crew coverage, collision 
ol the V&Ssol a tump s..rn In the anount ind1Cated In 29~ llabltlly, pollution and Speclaltat Operatton6 11 
~ v.nich $h311 be payable not later than every l "lirty 296 covorngc will b1I provilJgd by a P&I Club or a suparJh• 
(30) run'1mg d:t)'b m lldvarce, thO ~rst !\mp sum ooing 297 Comprchon$1ve G1non1.I Liability of U.S. doll;irs 
paya!Jle o:i the dato l!lld hour of lhe Vessel's de'•~ery to 298 $20,000.000 (which can lnciud'i primary an<I excns 
the Chartewt I tire shuU be paid cort:nuotGly 299 h<yers} 101 lhird p~rty pe1:.;011at itlJUlyand pioperty 
lhro..igllout the Charter Period. 300 dom:igc 
\C) Payment of hire shall be made in cash without 301 inS\lred by Iha Chanerera at their expense againl>t hul ~59 
d~unt In \he curr"ncy end In the marJJer indicated in 302 and machlne1y, war Md Prolll<.11011 and lnderrol1y nsks 3GC 
~ ond ot the place monlloned in~. 303 (and any risks ogalnst which tt Is compulsory lo insuro 361 
(d) Final paymr.nl of hire, If lor a period of less lhon 304 for the ope1116on ol the Vee11el, lnclud,ng msml:Jin.ng 362 
lhirt/ (30) running doya, sho I be calculated proportionally 305 fiMncial Mcurity In AtlCOrdanoe with sub-dfluse 363 
according to tho numbor or days and hoUt& remaining 306 10(<>)(111)) In such form o~ lllo Ownor.: sh:lll lnwtlllng 364 
bofore redelivery nnd ildvance ;xiyment to bQ onoctod 307 approlll), which 11pprov111 eh oll not be un-r&asonabty 365 
accordingly. 308 wi1hheld. Suc'l lnsuranc~' ehall be Arranged by tho 366 
(u) Sh.iuld l/1() Vasso! be lost or missir.g, hlre i;hall 309 cnarterers t.o proteet tho fntcrosts or both the Onncrs 367 
ctaso from tho data und twne whon sho was lost or ast 310 and the Chonorors :ind tho rrortgagee(s) Qt ony), an:f 368 
hc<m! of . Tho dlltfl upon which the Vessl!I is lo be lreated 311 The Char:erers shalt be At ~beny to proiecl i..lder 5uch 369 
tis :OSI Q< rnlss'ng t;hall be ten (10) days alter lhs Vesse 312 losuranccs tho lntcr~ts of O)lly nmriagors they may 370 
was lut report.Id Of \~iit:n u.., Vo:~st:l is ;xio.Lt:d ei 313 appohl ln:;urunce polociH ~hull CJVl4K U11.1 °''1ier.; "'"" 371 
missing by Lloyd's, wt.i¢1ever Ol:Gln first A'Tf hire po1d 314 the Chartarers aoc:ordmg to th"" respect ve in1emsts 372 
in advance to be edjus!!!d occordif'ijly, 315 Chartcrors shall provide Owne~ IM contact 
(I) Any delay in p11ymont of hire shall e.ntJle the 316 lnlor<natlon ol U.o ln•urori. th«! hi<VC ll•!>ucd U1c 
Ownors lo mtorllllt ill the mle per annum os ogreed 317 pcllcles requlrod undor this Ch11rter, nnd shall fu:hcr 
in~· II~ hti~ 'IOI boon f1Jed In. the t!Yoo months 318 Inform said insurer& thlll Owne ... are authorized to 
Interbank ottered rate 1n LondO"l (LIBOR or Its s1.1CC11:1oor) 319 inqulr& of tho1n th~ $!alus of an relnted insur~ne<>s. 
for tho curruncy stutod In ~. 11s quoted by tho Brl~sh 320 Charterers &hall futhor dlrocl &111d toaurers to eopy 
B;inkon;' Assoclnuon (BBA) on lho dote Whon the hire n1 Ownors on oll notices sent to Chortorors rcg11rdlng 
fell due, inc1ua~ed uy 2 µur cent., shall apply. 322 such insurances. 
(g) !'ayinent 01 lntorost due ul'lder sub=clause 11(f) 323 Subject lo lhe provl.!llon~ of tho F1nanc1al ,n5trumcn1. ,f 
shall bu mad~ w Ihm Hven {7) rJM ng days of tho dalo 3;14 any, and the approval ot the Ov.'Tle"I alld tne msureu. 
or the Ownors· lnvolc.• s:xte:ifymg U>e amount payable 325 the C'l;irteren; sh<itl elf eel ;ell ln•u'ed repa•I"'> and shall 
OI, in lhe abse"1Ce ot an Invoice. a: the lme or the next 326 underuke settlement and rclmbu'5emen! from !he 
hire p.iyment da'e 327 Insurer!! ol all ccsts 1n oo'W"ecbOO w th auch repairs es 

12. Mortguge 328 
Wirf' 85 lns..red ch~s. ll>lNlfl~lts and iabil•>e:> kl the 
ex:enl or coverage under lhe tns•.rnvJCI'."> ~ei'l prowled 

(on/y lo ;ipply If~ har b6on oopropmtaly fi/fad in) 329 ror. Hull policlos must be tndornd to Owners. All 
") (•) The ONners wn11ant tm1t they ha'l!i not effected 330 poOc1es shall U. molntolncd In full force •nd effoct 

•ro doC1Jrrrnl k .11 tor'l)utor 1111'Wifilttd O.\P.ECOU 2001 fo>m ptl.1~ ti/ "YU'l1',h'/ of SIMCO N•t 11lrff!lfl:wt ('If Mi•llorl b tho form""°''~ ci~rty vrtibl*. l"I t\.·tr.t (JI"'>. n""tlifi ti 

nu.du t1.1 \•1• pru•riMled i.1tt ol 11-.,, ~oc:umcni lolltild'I 1~ ~ot dunrt-1vh:tb~lho1c>lt cf tho ~l 01'.'CO npf'('l)l.•~d d:X.i.l'l'c:nl '"141 opP)'. l!lr.tCO •hWl""t."' ""' 11!'.)pon.;.~t/ tQlf 9 t# 
dum.J(Jrt or upwiw uu•"" •• ~ t•U:c ut d••""'P•r1 .. ..-. bOtNMn th'I rx4}n~ SIMCO vpprovud d(l(u:iv.:in' ~ml Ui..c CDT+"U•r g•l'ltn.:l"-d' t.kJ<uo ,,.,, 
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during th& term of this Charter und shall not be 
cancolled, 11ltoied or aruondod without 15 (fifteen) 
doys prior written notice having boon fumtshod to 
Ow11<1rs. All policio11 shr.11 bo ondorsod to namo 
owners as Additional Insured and h1clude Waiv-0r of 
Subrogollon nnd Primary Endorsomonts in favor or 
Ownors. 
1110 Charterers also to 1emain reo;ponsib!a ror and f(l 381 
effect rop:ilr.:i ond :iclUcmcnt or costs and cxponscs 382 
incurred lheroby ln respect of all other repairs not 383 
covered by tile Insurances andfor rn .. '1 exceeding any 384 
po!llliblo tia'IChlsets) or doducUblos provided ror In the 385 
insurancus. 38t> 
All time used for repairs under the prollislons o1 SlJb. 387 
daJse l31al on<J.for lepmrG of lalenl-Oefect<;.acwr<Jillf) 388 
to.C4!!12frik~OOW!. lnciuding any devla~ori. shall be 389 
for the Cherterers' account. 390 
(b) If the cond•t•ons of the abov11 Insurances permit 391 
additional lnsumnce lo be placed by lhe parties, such 392 
cover shall be lim.ted to the amount for each party aet 393 
out 1n~ and 12!:>..al.1. rcspcc11vely. The Oimers or 394 
thP. Charte•ers :is the casa may be shall immediately 395 
fuml~h (ho other party with part•culars cir any additional 396 
Insurance afloctod, Including copies of :my cover notoe 397 
or pcllcles and 1111: wdth:n conseril of th11 insurers cf 39S 
any such required <nsl.ll"ance ir. any case whore the 399 
consent ot such il'surors Is necessary. 400 
(c) The Charterers she I upon the request ot 1he 40 I 
Owners. provide information and promptly oxocute such 402 
doo.rnents ss may be required to anab!o tho Owners to 403 
comply with 11'.A Insurance pouvl~ion~ or lhe fi•mricial 404 
Instrument 405 
(d) Subject lo U1a provisfons or lhe Financial lnstru- dOli 
rnent, If imy, should thn Vl".,;sel ~nmtt an actual. 407 
conslrvctivo, 0011p:-omised or agreed total loss under 408 
tho insurances roquirod under suh-dimse 13(R). all 409 
Insurance poymonts for such loss shall he pai;J lo the 41 O 
OW!oro who choll distribute the moneys botwoen !no .i 11 
01'7\&l'S and the Charterer& according to their roopectlvo 412 
1nterest1. The Chartemrs undertake to notify the Owni.rs 413 
and tho mortgagoo(s). if ony, or ony occmrcnccs in 414 
consequence or which lhe Vessel is like y to be<:oma a 415 
lot.al lo!iS a3 defined in this Clause. 416 
(o) Tho ()lomeruhall upon tho request ot 1he 417 
Charterers. promplly execute such doc..rnents as may 418 
be requ red to enable ttio Chartarens to a!iandon the 419 
Vessol 10 insurers ond olalm a co~tru<:Hve total loss. 420 
(f) For lhe purpClse of insurance coverage agalnst hull 421 
and mac!ilne:y and war risk:; under the provisions of 422 
su~wceJM!!J, tho valus of lhe Vessol ls tho surr. 423 
Indicated in~· 424 

~nce,-Rep:ilr&.and--C.:taooltloaUO.n 425 
~pplylfexpr0+;6~r~~ 426 
iff.~-IA-wt;i;.;/~H;li 427 
a9klloo;. 428 
(e) ·· Ouring 1he-Ch.1rie~IXI U=1a "~~•111 .,i.;.,~1 429 
tnsured-by-;~rs-aHheir ejCf)<lOse ag."lin&l-11\J»-and 430 
"'~-and waf risks.uride;-lhe-lo1m.-O!-~ 431 
i;ow"'"• alta&hw.Wiai&w :rhG Owne1-..ii14/Qi:-iA&ur~ 432 
i;ilall Aet ~a\18 0AjHigh1-ef'..rooov~-vubr-Ogalloo 433 
sgai1>st-1ne-Chart0£<1rlHl'H!&OOllflklf-lils&-Ol-tlHlny 4~4 

aantag\HIHl~~..t~;lllt""~j)Ufl- 435 
onar:w;ofHl()\l()rlld-Oy.GIK'IMnoorn~~ 430 
paymeot~ioonarge-cto1ms-ag11ln&; 01..Jiablll1k;,; 437 
~Wl~~F;'}A(;G. 438 
IR6u~oc.&-{>Oli~i0&~Mll-0011t1"4l'le..Gwner~ 439 
G~-e-according t<> 1hE1iH&e~e-W~eoi.a. 440 
(b )-Ov,i1'11·the Q11o11 ler-PerlOO.lhe-VesiroH>h311-be-llept 44 t 
ll'IW+'e.:1-b~il&-GiiaFI~~ 442 
P~le;&ie" a11d-IMIM!~lcs-(er:id-af1¥-fiikfrlllJa;~ 443 
~~~sm~-loi:-the-0peration-0Hhe 444 
~llldiAf} A•BifllaiRIF~ llASA~~ 445 
~~l!IKJ;wl!fl-40f&l!Ul))~n·4111GIHorm.a& 440 
l:lf'-G-1r~J;.m-writing-.appro~cll-apJ*evak;hajl 447 

mt-b&unreasemibly-llA!hhf'kl 1\48 
(~~--tl1-l~~l 1111'/ ·d l'I 1.~!j l.fl1¥.EH)/.{i19 449 
Ghan&1-&halJ..WiahHll1'fvl4l~t1lHllllCC hvrov1 450 
provldQd, the-Ghartor<lffi-6hall-pay-:o-tha·Ol'<nt:r&-all 45 t 
le~ses aFl':I imla'llAil)• the Owf\ijll" • .1gW>i;.1-e11 ,l;oum. ""I 452 
<iemG~~ld-otheAA4~W.1·bllel•·-O<WW~l'f 453 
&tid!--ifl6ufaAW.. 454 
~o) ll1r; GhaF111n1rr; r. hall, o;.1'4~;1~.11 ... appr~ 455 
~91&-0f-Ownel&-1JR<!Of"Wfiler&:-<lf~Gurod 456 
ropairu, and lhG Cl1ortorora oh11H unoort."'lko 6Mk'Noon1 457 
sf..all-#lisGffllaAOOW~fl(jl!(;!o& ;q OOR#IGW>rH\lf!l~suGh 458 
re~~r-O)(!)(lllCO~:ind 459 
llablllllee,-to th&-extem or oovmoge..1lfldl'l*-ll'llH"'-llWll\W6 460 
1~~""1i&i-04'!&-0imlll-cil'llt!HH4fAP 461 
~l:le~R>~!H;OO'Jrod-fe11Abu<IH)ITICnt tl''009h 462 
t~~-UnOOtwriter& for wch-oxpe1'9;lur:e1,·</!!V1< 463 
~~~ • ...i.s. 464 
!o~~6'erG-to-romain rosponf.lbl&IOf-am kl 465 
cffacH'opali:s ... and-ooltl~fJlll"'"1<; 466 
~~~~;.,,11.01har-nw~ 4G7 
OO>Jemd-Oy-lho..iffitironoe&a<ld1or nO! cxcf'Jedlng ,'lllY 468 
ll~Fan.::A•~-d~QM<Hl-..; 4139 
IMUranGe&: 4 70 
(f~--A!l-tlmG u&eO lot repa'fe-unoor lhr, pro'lislOl"frGI" ~ T 1 
sul.>-<;lrHmfJfr-!4!6k!A<f~"'.......i~ah-i1i 412 
~GCOUllF19.f;)-("~'1boYo.1Aw~ 473 
deviation, cha!I bo-for the Charterers' account~ll 474 
l'ern• f"'::l 9ftl<Q C':R:lRl}F Pario4 475 
~'l<l~halkivt~.eE<ponslble IV< a(l'f-&~ 476 
1u;.;,1<11 incideol t<> the iIB• end opera1ton--0f-~~ 477 
~1¢i..li~r~HiHK~";A.rqpai<ll. '17R 
(g)-114-~-0C<l-dfilon& ()f llie-al>GwHnsu~rm~ 479 
addiboMI i:~mnce 10 b~ t;y ltw partioe suci• 480 
G1.W~!l-l,.;...irrliloo4c> llftHlir"*"~'i~ .:a1 
ooHft..~l~,..:if)q-OM"\orEr-O< 482 
ll>&-Crulrtar-..ll1& cd~ may be shalt 1rw!led.a~ '•83 
l\lf#~~f>d'l•i.tJldlb .,;• >111y..8'.klWor1~1 464 
inGl1ranoa-nffeotod;-tno4udi~oopi!MHJf OO)'·OOY~ <:85 
GHlOij~~Wflll-e~..<lf.the·llltU<ortr-ol 486 
"'~'*~ilu.nl-lr~1;;i\GIM!h'~~h11 487 
c-0000Rl-of.woh-lflovror&i& noooe&a<y- 486 
(llj Sl:ia11ld !he \t~lleoom&-,<."l-ilGll~~tr.u;;liwi, ~89 
r,ompromlse!klf..agread-:ol.&l ·lOOS·Ullder- llii; .. h~- 490 
~wi~-4dfl4~1-inwronw IJ<IYJTIUHW 491 
~~l()l'li-<iU 49?. 
d~"Tibut&-l~ffiGA4'ly6-batvmaMhaR~ 493 
Cl'13rlo~.l<;;-(1GCOrdl11~hclr ro,;poellV<.Hnt~wfltG 494 
~(i-1,/~-~~iHiOO&IJ"l.lellve, 495 
ee1»t3Fam·seEklM>f}reea tale:! le5'Mt"'1er400..nsuran<".c;; 4% 
arrongc<l lJy the Owners in ;:iGGOJ-:l3ntAH\llll'l..£1lb~us'.! 4tl f 
~~~1~41Jl'\1'~e-.~hll d;;ol& 'll ~w;ll 496 
i"6fn 499 
{j)--1.00.Chaft9fer&·&hall upooU!ti :.niuot.t of thQ !>OD 
Ownet-&.-J3tomplly..e~u~"°"'QAI; ,;; mQ¥ be 501 
r'fquired-t~bl&-l~r&-l<Hltxmdon·tlw Vor,e.c,; ~02 
io-ihe-in<;uran;-"'nd<lla•n a coro&tnJ<;llVe total loo~.. 003 
~Q(~gl IR, ... JlillGG~llg&-~alRbl·huM 504 
~~~lHJ•IGOf th&-l)ro'.llE~ 505 
auh-G~4{a fi-th&-v<•lui'-of-tlwVsr.sel·is th&6- 506 
iA<l~ 507 
(I) •· Nol\l.1thr.tanding anyu lln9 <it;Rla41f:lt.l-l!Wiub <.l<hJw 506 
fO{;l)rtl,-l&-ilj}™ld lhaHmder lhttilloYisioM of Clali•e 509 
~~·-~ 510 
~~ale-wl~i.l66lfKK"lllon-Sooiet~ 511 
irldic.'tte<I ln-floX-l!ianO rooint.srnell orh'Jr·FIOO)s&<lfY 512 
ooruficalaG-iM;>rC.(H)I ;:;11 limof'~ 513 

15. Rodollvory ti1~ 
Subject to Part IV, at At the eJ<piralion ol \he Charter 515 
Pllriod the Vessel shall 
be rooelivered by thQ Chertororu to tho Owners al a 516 
S<1fe and ic .. ·free port or f.Jlace as indicated In !.~:u.§. in 
such ready .sal;;, berth as lhe Owners may d irect. The 
Charteror3 shall g;ve lho 0.voors not ess tha, thirty 
(30j nmnlng days' preliminary n<:>il<:e of oxpected dato. 

lhi• c:ocum.N ill a c~tcf"p&nfiirDlod 81..RECON 2001 form pr\r1lud tr)' ol[!Jmri!y ul O:MCO. Any lt•rfon Of" do~~ to ih11 f;)llTI mtnt ~dud)' m·ti:l• ln i..-V~hl cf tnt :MOO.tk .,, 
m>do \0 lho ()Ill prtMod""" 01 ll"j• 00.'"UJ!lll nt Wllldl II n>I ()-y .trJblo, '10 l .. 1"' ir.o "'1{;NI 01'.ICO COp!'llllod ~:>eun:t!ll thilll •ppty. BIMOO ...... ..... "' ••tl'OnUt>. •v IUI "' 
dim~., 01 P1;S)~.w1 c.liluMd 'JllJ (J- ''-~Of dtt.~cia:s bot\ow0.on 1no oriil)irial atMCOo'pror..od dotumcllt tmd. thl~ ocn:outor- Q'lnumhttf clocurn.'inl 
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rango or ports of rcdollvcry or port or place of redelivery 521 not oamod. 
and not less than fourteen (14) running oays• defin~e 522 

19. Salvage "°Uco of expected date and port or place or redelrvery. 523 
Any ch::mgos lhoroortor in tho Vessel's position shaH bG 524 All solvaga and towage porlormod by the Vcssol ~hall 

nolifllld immed1atoly 1o tho Owne111 525 L~ for Iha Ch(Jrterers· benefil imd the cost of repairing 

The Charteroro warrant that ltiey will not permit the 526 damage occasioned thoroby sh.all be borne by the 
Vossef to oommenco a voy(Jgu (,ncludlng MY proccdrng 527 Charterers. 

ballast voyage) wh1cn c11nnol reasonably be expec~ ~26 20. Wreck Romov111 
to be complett1d In lime lo allow redellverf ot the Vessel 529 In the event or 11¥.l Yossol becoming o wreck or 
within 11'.e Chortor Period. Notwilh~tanding the obo~e. 530 obstrucilon to naV19anoo the Charterers shal lndem11 fy 
~hould lho Chortorora fall to re<!ellver 1ha Vessel w thin 531 the Owners agol11St any sums l'tl.:itsoever which lhe 
The Charter Pencd. the Charterers shall pay the dally 532 Owners shaU bocon10 liable to pny and Gha1 poy in 
equtvalent to the rote or hlro ~lotod 1n ~plus 10 533 consequence or the Ve:.scl oecomng a wreck or 
PQr cant. or lo tho mar1<et mta, whiohever Is tno higher, 634 obstruclfon lo navigation. 
tor the numbor or days by whl<;h the ChMer Period Is 535 
exceeded All othor terms, co11d1tion~ and :>ro\'is.orn; of 536 21-. Gener;:il Avor39e 
!his Ct)ail.ir shall continue lo apply. 537 The Owners shall nol contributo to General Ave1a9e. 
Subje<:t to lha provi3ions of~. the Vessel stwll 533 

22. Asslynmont. Sub.Charter 1tnd Sule be redelivered to the Owners In the same or as good 539 
structure, st"lH, CQf'(,htiur1 .i1.U r.:l<i::.o. a,. U1al in which silo 540 (a) Tho Charterers sh~ll not imign this Chnrter nor 

was delivered. l air wear end toor not ofTecilll{J cla:s:i 541 sub·charter 1he Vessel en a bareboat basis except with 

1t'l<:epled. 542 
lhe pr10• consent In wntlng of the Owoers. which shall 

The Vesse. upon reeenve1y shaf' have her survey cycl"" 543 not be unreasonably \\1Lh.held. nnd subject to such torms 

up IC> dole and !roding lllld class cerhficatc:i varld for et 544 and conditions oo the OwneR sho'I ~pprovo. 

1Qa$t tho numbor of months agread ln ~. 545 (b) The Ov..ners shall not s<ill tho Ves6al during the 
currency of this Charter el!.CQpt W1lh lho prior wrltlon 

16. Non-Lien 546 consanl of the Charterers. which shall not be unroason .. 
The Charterers wlll not suffer, nor cermil to be conU<'IUed. 547 ably wilt•held, and subject to the txlyer m:copOng an 
any lien or encumbrance lnCV•rod by them er thli.r 543 ass~nrnent of this Charter. 
.:igcnts, whic'i might heve prtonty over the tttle and 549 23. Contrncls of C1irri119e Interest of the Owners In 1ria Vessel. Tho Charterers 550 
furthe: agree to fasten lo the Vessel in a conspicuous 551 ') (a) lheCha1leFe16 a'il le tH(IGli•u.lb3l·Oll doounu..-.is 

place and k> keep so foslencd during the Charter Period S52 1ssued,dunw.1 the Charter Period ~ld<lnc•~'l6 

a no~ec reading es follows, 553 l'~--.,~·ffl!io[IOl.t--Ol'.-h'ID>1t1Jf' of (l(l()(lS 

"This Vessel Is the property of (name of Owners). It is 554 slwlklont<1ln-a'Jl31'!lmouAH;lausiH~ 

under charter lo (nome ot Chortercrs) and oy Iha terms 555 l&glslatloo·re:a1lng-to-carrler~~~tabl~GHl!fil0 

ot l~10 Ctwrter " arty neither the Charterers nor the 556 oorrit~ly-Sf'flli1;at.•a i1~ IR u tJ.011~K'.h·legislation 

Mastor havo nny nght, power or author ty to create, Incur 557 ~~~\ll!ll>y 

or permrt to ba Imposed on lho Vc~:;el any lien 558 Ruloo .. ThO dooumonts shall al&o contall'l~heNew-Jai;oo 

whatsouvor.' 559 Glauoo-end-tl.itl-ao\h-lo-Blams Golli!IK)fl.(:la11~fl 
!} 1111 The Cl:la4erof&ar:Ho.pr~.\lf<Hh,,t'l!i-f,a~ongor 

17. lndomnlty 560 ~ilffA!tl~.rcarrlaiJ'' 
{") ll•o Char1erers shall indemnity the 0.Vnen; ogn.nst 561 of·~);JS&e"!J6f•l-B1\G-lhol1-I~~~ 
;my loss. d1wego or expense incurred by the Ovm!:rs 562 G9fll<Pl;.;;i..p;.1"'1!'~IF1\-Gl'1HGO incorpor;l!fng ilt'IY loglr.l3'10n 
ar1~ln9 out or or r· rolation 1o the operation of the V&ssel 563 1<1la~eFs-liall<l~~~1'..,!r 
lly Iha Charterers. Md against my ~en ol whatsoever 564 iuggaga-()('ln1pul6Gl~f!lf.ka~Ule-l~u.;l1 
nature eris:ng out of an tivenf occurring di.ring the 565 logiGkltkll'l.exl-Ot&i..tl10.poooongor-11c.kot&shnll l11GOrporato 
Charter Pertod. It the Vessel bo a1'eslod or otherwise 566 ~"'*'~~~~iog.1o~l1&-C:m>ag.wr 
<k>laliuJd by roa~n or claim& or 'lens a1lsing out of her 567 P1166eA{!B16 am! t~e1~~f'Y 
operation horoundor by tho Chorterers. the Chorterors 566 protocol thoreto. 
shall at their own oxpons(I t:iko Dll roason:iblo ~tcps to 569 1 {){)late as 11pplicubll!I. 
secure Unit vJith1n a reasonabl11 tl'lla tho Vessol ls 570 24. Bank GuaranteB roocru;od, including tho provision cl' ball. 571 
Wltho.it proJudlce to tho generality of the foregoing, the 572 (Optional, only lo apply if Bex 27 fitfed in) 

Ch'ltlP.rer" agraf! le indemnify the Owners <11Jalnsl all 573 The Charternrs undertake lo fumish. bolore delivery of 

conscquances or liablli~es arising lrom the Master, 574 the Vessel, a first ciau bank guarantoo or bond in tho 

of'icers or agents sl!Jn 119 Bills of Lading or other 575 sum and at Iha pl<tca as indir.lll!ld in fu!!1Z "~ \)lrnmnl;,,. 

docurmmf'> 576 fer full performance of their obligations under this 

{b) If the Ve93el be arrested or otherwi5$ detained by 577 Chortcr 

rensc:i or a dalm o· claim$ against 1he OWners. the 578 2.S. R~qulsltJon/Acqult'ltlon 
Ov.n1;r.; st1t1ll al th!llr own oxpo,~e take an reasooable 579 (;:i) In tho ovont o1 lhe Roqulsltlon tor Hire or tha VO'.;;;ul 
steps to secure that within a reasonable 11me the Vessel 580 by any governmental or other competent authority 
Is reloased, tnCIUdlng the provision of ball. 581 (hereinafter reterre:l to es •Requi:;l:1on for H1re") 
In &uch arcu111:;t1111000 the Owners shall Indemnify the 502 lrrospocOvo of th!.I d.:ito durtng thO Cl1orter Pertod wnen 
Charterers against any loss. damage or expense 583 ·Requisition for Hire" may occur ~d irr11spQ<;l1vo of the 
Incurred by lhe Charterers (tncll.dlng hire pald under 58A length thereof and whether or not ti be for an indefinite 
tl11s Chaiter) as» direct r.oose1.1uenc11 of such arrest or sas or a Umltod pol10d ol tlmo. :incl lrTllSl'.>llctive or wllt>thor rt 
dotcntion. 586 may or will renwlr1 in force l(Jr ft"' rtm111indtir of llie 

18. Lhm 587 Charter Period, this Ctiartar :-,hall not bo docmoc thereby 

Tho Owners to h.ivc i'l licn upon all cargoes. sul>-hires 588 or thereupon lo .be frust·ated or ctherwfsa terminated 

and sub-freights belonging or due to the Chartere•s or 589 111Kl lh!l Cl11irleri.rs shell «i".ontlnue to DllY the t1dpiJa:ed 

ony sub-cnorterem And ony Biii o( LfxJing fteighl for Hll 590 hiro in tho manner prcvldcd lrt this Charter until lho tirno 

cloims ur1ctor thf~ Chortor, ond the Charteron1 to hovo a 591 when the Cha"!er would havo terminatod pursuant lo 

lien on thr" Vessel for all moneys paid In advance and S9Z any of the pro\lfslons hereof alway1. provided howover 
thol In lho ovont or "Roqul&itlon tor Hlra· any Requisition 

Thi• <loo>•'""' 11o"""'l'Yl<ll9onorolod IW'U;CON :1001 ""1n prlolod ~ all\ho.11yol OlldCO. /\.'!)' ~tiol\(lr<l<lollon lo llO fonnn'OjO\ be Oi<llllt Ybl>lu. In <'<l'I of ont ,_rJil 
~de 10 ~ ;MC:•j;);tlJ'ltcJ b. t.A U11:r. documm-.! "'~ t) "(.l\ c\urly "i'~"· Ch9 toxt of :'!\a odgftal lHMCO :tppr"' .. MUl ~ l ~m:ill appty. O:P.tOO USOttkU no l'ft&9.,,.lbll~ f(lt 
d:vnogo or oa,pun~o c..aund 1111 a 1 HUll or docrepaodrr'l b:ii'M114fl the ot""1rJ SIMCO al);'if'(J\.IQ(J doc.Uf"'Ortl NJtd 1N1' C<lf~riutreir gonotnti,d: dl'f:~I. 
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PARTll 
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Hire or com;>ensat10n r&C81ved or rece;vable by the 663 Sect.rrty Counal ot the United Na:ions. any 
Ownun1 shal be payablu lo O>e Charterers dunng lne 664 dlraciJves or Ille European Ccrnu.,111ty, t·lll eft1:t;1111;> 
remai'ldtr ot lhe Charter PerlOCl °'the period ot the 665 ordera of eny oCher Supranat10"al bOdy wtuch Mi 
·Requosrt on tor Hlro· v.tilchcvcr be the shorter. 666 lhc right lO t>suc and giw tho s;vne, anc with 
(b) In 11'\a 611!11\I ul the Owners be~'lg doprived ol their M7 nafJonal laws aimed al unlorong the "'"™' !o ~.c:, 
0\•1l8rshlp In IN Vusel by 11ny Compulsory ~iaibon 668 the 01'"'era are 1unje<:t, 11nd to obey tho or<Y.s:: 
of the Vessel or requisition for title by :iny govemmcnbl 669 ond dlrocl onr of t~oso who are chatged W.:h ltlei• °' o!h"r com;xitenl aulhori~/ (hereinafter referred lo as 670 enforcement 
·eomw30IY Acquia1bon"). then. Irrespective of the dale 671 (f) In lhe event of eu!bteok cl Mir (1•1lelher there be :i 
during tho Charter Poood \mtln ·computsory Aoqul 672 doc:lar:>Uoi or w:x or no:) ill t>ot~111: any tYIO or rnoro 
i< bon· may occur !his Charter shall be deemed 673 or tl1e followln9 COl.Sllnes· the Urn-.td StHles of Ame<•ca: 
tormlnaled os of tho dato ol such "Compulsory 614 Russia; the UnitGd Krig:tom: Franco; and tho Poop e's 
AOQU!;lt•on· In such ovont Charter Hlro to be consldorod (;75 Ropublic or China. (11) betwoon any r.vo or more of lhll 
as earne<J eniJ lo oo p11i1J up tu th" llalc1 ar"l l~ne uf fl76 1:t.11111lri1<$ hllltttll 111 ~ bilh :htt Ov.ru:irs and !ht> 
sxh ·cornPUlsory ACQu1s1t1on·. 677 Chartoro:-s sha'I have tho nght to cancel lhls Cha1er, 

26. War 678 
whereupon the Charterers sha I redohve• Iha V1.1ssel lo 
th11 Ownm• In nr.1:ordllncP w th ~. ii the Vessh1 

(a) >-or the purpo90 or this Clause. the words ·war 670 has c:irgo on board :iftcr d·~charge thereol al 
Rlskll' •h<1ll illcludo any wm (wholhor actll8l or 660 destlna!Jon, 01 ii dobrured Ull<Ju• lhl,, OllU40 f•t•n 
threatcnad), eel of war, civil war. hostilities, rnvo!ution, 6B1 ronchln9 or entering II ot 111 Mar. Oflt'" nnd ~11fa por1 as 
robcU1on. civil commotion, wmliko apcrallons, the laying 662 dircc!od by lhc Own<'rs, or If !he Vossc.>I has no cargo 
of rr1nes (whether actual or reported). eas of piracy, 663 on board, al lho por1 at which tho Vessel Uien 1s or if al 
acts of terroltst'I, acts of hoollilty or rnatlcious damage, 684 

MM 111 "r11111r, opom 1md &l'lfo port as directed by the 
bloek:ldcc (whether mposod against all vosso·s or 665 Owners, In nll cu:io~ hire 'h:lll conll'IOO lo bo paid 1n 
1mposod seloctP1ely a113lns1 •1ossels of certain flags or 686 accordance with ~ amt e~cept <>:; arorosaid al 
o.vnon1hlp, or against certoln cargoes or crows or 687 clhof pmvls ona of 1'11s Ch:irtcr sholl apply un~l 
o!herw!so howsoovor}. by ooy pcrso'l, body, lcrronsl or 688 rcdcltvory 
pol11ic;il oroup, 1>r tho Govemmonl of any slal9 669 
"halsvever. ·Nh!cn may b$ dangerous OI are ll<&ly to be 690 27. Cornmlulon 
or to become dangerous to lho VOS$CI. her cargo, crew 691 Tho OwnorG lo pJ7 11 "'""'"" .r.i.,., • , ;t,.. r,ot& "'d!Gdl...:I 
or othr.r par'l:>l1s on b<ianl t•ie Vassal. 692 IA ii!!:B l'l ti-le 9~1 -.. .... ~+A"' :'..,'1-(J:~ 
lb) Tho Vc:1$cl. unless the wntlcn consent of the 693 paod '11'\dBF Iha~ i.a4af II R8 fille Ill hWll.<lle<H~ 
Owners be 6-st cblalnod. 8half not conbnua !o or go 694 tho ~&Sinn tobo p.lkH1~q1oe-O....~w;.er 
g,IO\)\;h any port, pbu~. area or zooe {whe:her of land 695 ~~ 
or $CO), or eny wnlarway or canal, where rt reasonably 696 fee-loH~ 
oppoll/'ll Iha! the Venel, h()r cargo, crow or other 697 1111111 lw'l IWe ·~ 11;,l 11;;~ 11 I "~~, UM).Cf•>n&r 
JM~ona on board 11\e Vessel, ill tho reasonablo 698 II)' eill\111 oJ tlll 11a.:Je11 Iii• pe1y l•'1tll• <heRlfllf slla; 
judgorr.ent al tho Ownots. may be. er are l>lcaly to be, 699 1Rdllmnlly-!lo..sr~•~F1";i< 196& ef 1>err-. 
expoced to War fo<J&KS. Should the V111:sel !:e wlllin any 700 Slloold UIO-f)Jrti11G ,;g.vo u..w1>C.01 ino U.:inc.~. 1he 
sxh r•i<lce a~ 11lo·esaid. whlch only becomos dan!)Or· 701 ~)'-~~v;t--OfJt~IJ 
ou~. or I~ likely to bo O' t:> beccmo dangerous, after her 702 not 
entry lr' lo b. the Ovmars sh:lll have tho right to mqu1ra 703 mcood tno-br-Oi<o<(\gu on ono YN'°& n11., 
u,. V11M(ll to 111.0.11 bllcl1 ar .. a. 704 

28. TcnnlnaUon (c) 1 he Vessol ~h:>ll nor rood contr.ibond e<1rgo, or lo 705 
ra:.s thro1l(lh any blockade, whether such blockade be 106 (a) Chnl!ererr.· [);).fill!!l 
ln1po-Jed on ell vcssllb, or ls lmoosed selectivl!ly iii tmy 707 Tho Ovmol'l'l shall hu onlifl11rl lo "i'l•fmw th" V"""'I f1011• 

way whot.soovor ogolr1St vosscl& or cort111n Ot193 or 708 tho sol'llice or tr.a Chnrt11rem ll'1d l1?m1no!e lhc Ch.~1cr 

own111ri;hlp, or a91.1lnsl tertrnn cargoes or crews or 709 w1lh i'l1medale elfoct tTf vmllon notice to tho Charterer.; it 

olhorwieo hoW&oovor, or to procaed to an area where 710 (I} thu Cllurturr,r.i lilM to p;1y hire m oo::ordence with 

s~o sho'I bo subjoct, or 10 hkoly to bo sub)OCI to 71 1 Clau~o.1l Howcvc', wti<iro !Hero is a f;iiluro to 
a bcl~'J&renr& niihl of search and/or connsc:.illon. 712 mako punctual paymo,t of hlro duo to ovcraigh~ 

(d) If lh!J insurers of the war rls~s Insurance, whoo 713 nC!gllgenco, errors or omlaslom 011 lhe part or l~e 

~ is opplie:>blo, shQutd require p:iymcnt of 714 Chortorors or thoir bankorn, the 011ncrs ~Ml glvo 

promlu·1111 .mdlor caltll bocauso, pu'lluanl to tho 715 the Ch<lrteret1 wrttton notice ol the number of de.ar 

Ch~orers' orcera. tho Vessel Is within, or is due to enler 716 lla11lu·~J days &l;tle<.f lrt Ho)! M (u~ '"W<Jnis"d :.t 
end remain 1'.ilhln. any oron or oro:i~ which Dre specified 717 the agreed place ol peyrront) in which to roclily 

by wch ln~u-.-. 11s being 111ubjecl lo ad:fitlonal premiums 718 the rulivo, ..ond \'..tlen "°recoiled w1thr· such 

becau•e ol War Riakli, :hen auoh premiums and/01 cells 719 0Utnb6< Of days ful~lWllMJ lh .. 0""1t!IS0 
llCtl~.e. t,._1 

,11;iu be rclmbursod by tho CMrlorcrs to :he ONners al 720 paynool shal 6la1id o:> rogulor ond punclv.il 

the ,..,,,. Im• a5 l~e neX! payment of hire Is due. 721 Failure by th<> Ch.,i1oren :o pny h0r11 w.thin lhe 

(•) The Chanorers shall have the frbert)~ 7'12 numh1<1 ol dny:; llloit•"f in ~of !heir receNing 

(i) t comply V.\th all o'Clens, directlons, recommend- 723 the Owners' nolicc a.:; proVidcd hcfcin. ~h<ll cnUtk.. 

atJons or ~d\1ce as to departure, arrival, rou\es, 7241 the °""era 10 ""1h<J111,., the Vess•! from the sorvire 

s.J1ling In convoy, ports of call. &toppagctS, 725 of the CMrterPre alld ternfoate 1118 Charter 111!h01.;l 

des:1natrons, d1scn:ugo or e:irgo. dollvory. or in ~ny 726 !Urthor notlco. Addlllon:ilty, Owners shall havo tho 

oCN1r w;.)y whalSOllVer. which are given by lhe 727 rlghl, but not the obllgaUon, to off~I any 

Govem'!ler.l at tho Nauon under whose tlag the 728 11noun~ duo agaln5t any fund~ duo or owing to 

Vassel &1111&. or eny other Government, body o• 729 Chariorcrs, or :19ainst ;iny ol Cll:irtorcrs' turids 

~1111.1p wt..,tsoevcr acting with the pow!ir to compel 730 or oth•r lnll>resU> mat Ch:irteror" m .. y have in 

e1>mpl1ance v.ith ll"eir Ciders or dlrectlons. 731 •ny buslno"•· rutation5hip or oth.;r buslnc~~ 
(ii) lo comply with the ordcra. diroctlons or recom- I'S.I. entity cntNad with OWnn,,.., 

mendaUons of <my war n~ks 111de<writers who have 733 (II) u,.. 01a-!f'll'J'$ fail to 1n,11ily v.1n111.., 11<4111"'""'~~ of 

the &ulhorlty to give the :same under the lerrrs of 73-' (1) ~ (Trild1~ R~lricti~) 
tne WiJ/ ri~ks insunsnc1J, 735 (2) Clnuw 13l§l (onsuran~e and Repaini) 

(Iii) to ccimply 'Mlh tho !Orm$ of any resolution or tho 736 [lfovidd<l lh11t 1htt C·m1e1>11111011 have U1e op!lcn. by 

rhle40<.unlOJ\t • • ~001o>utor v-11Un1l.t DAR!!CON aoc>"I fw1'1 prki~d by mitt.otily of OIMCO. Aoy iitor11an Of do ot">n IO \tw:l fcrm ,,...,,, to e-cttr\y '.11'~"' lri ....-Cf'tl trl •1yr1iNYi:e..\i 
m...00 .., I~ ptl) 11Ml-.ld 1t1xt of tll1 O?oumcni vit~<A1 1, not ctootiy VISb:4, lho tolil ot f)e Oll\)'f'll OJtlCO 4l&J\.•tl\"ild di.k.trt<iM1t .,1u·I 01~ OIMCO usout~1 ftrJ r~~lb: ttf lr.w o,11y I 
c.llUIWlil• cw .. ,,..,,,,0 c..wt~ Gt n rc=U'I ot d'lf:f!lp)ndofi bo~ou th;, 00gl'l;>l 81MCO appfOIA)d ~l"IUht Md thlt CKIOtr11'11r AOn()fat-d rSoo'.>imr'lf"I 
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WTitten notice lo tilt Char:erers, to give the 804 
Chmlcrers 11 spoctled nu'Tlbarol deys grace wfthln 805 
which to rectify Iha ladurs Y.1thou1 prejudleo to tho 806 
Owners' right lo vilthdr11w Md tormlnate undor thia 807 
Clou3C 1f lhc Chortoreri1 fall to comp'y with auch 806 
no:1co; 809 

(Ill) the Charterura laU to r..etify any failure lo comply 8 t O 
with the reqUiroments cl ~ub-dpu:;e lO!aKij 811 
(M<llntonance ond Repairs) as 6:>00 as p~Cbc3lly 812 
pos,.bl911!18f lh11 0Nner1 hoive teq.Je!<ted them In 813 
W"lbng so lo do /Ind ~'1 r.y IMfll so !hat the Vessel's 814 
insurance ocv..-ls not pn!Jt..elic&d. 81!> 
(iv) Tho Chan•'9rt (or any of their affillates) are 
in default of any obligation• owed to Owners (or 
any of tht!lr atflll3tos) through opo1'3~lon of this 
Agreement or any other agreement 
Tim tcnnlnotlon of tho Charter under this clouse 
28ia) (Iv) shall be Immediate and sh~ ll requl,.. no 
written notice as required In clause 28(o} (Iii) to 
bo aff11ctlvG. 

(b) o.-im' Oell!IJU 816 
II lhe 0....ncn; 3hull by 11!\y eel or omlsslcn be In breoeh 817 
of thoir obl•!J<lll<'nt undt1 this Ctlar'.er to lhe elClenl that 818 
'.he Charterers are dOP1ived of the use of the Vo$Sel 8 19 
and such bcc:icn o;r.nbnucs for a period offO'~rteen (14) 62:> 
ru-VW.g tla)'ll o:ter W'1tllln nolice thereof has been gl\'on 821 
by :ha Chatterer~ to th_, Ol-.ne~. the Chartenmr shall 822 
be entrtlod to tcrmralc lh~ Ctwtar with llT'l'l'led.ate ettect 623 
by w11l1on nooco to tne Owners. 824 
{cl LQs1 ot vmwi1 625 
This Ch.."lrtcr <h;:ill bo doomed to be terminated If the 826 
Vessel bocomo:; o tot.111:1$5 or Is declared es a 827 
conslructtvo er compromised or arranged total loss. For 620 
the purposo or lhi~ sub~lause. lhe Vessel shell net be 829 
do!emucJ lo bY lost unleu she hB1I oither become an 830 
ectual totnl loM or eg•...mrtnl hes been reached with 831 
her undflfWliters n rasp11<:t or her cons111Jctive, 832 
r.orrpromised or ;irr.in~d lolll' 10"3 or ff such agreement 833 
with hl?f undeMnlers 111 no: roached it Is ad1~ed by a 834 
con· patent tnb!YW tha1 • ::oos:llJ('.tve loss of the Veual 835 
has ciccui rnd 836 
(d) Ert'ler Pllrtv stian be enhlled to :enri'late L'lls 837 
ChMo· with immeo<1ta ellect by wtiltoo notice lo the 838 
other ~ n 11111 11venl or 1t11 ortler beilllJ made or 839 
re&olut on p;J:;God tor IM 1\mding up, dissolution. 640 
hqu1dabon or bankruptcy or the other ~rty (otherwls11 641 
lhan ror lh~ purpoou or ruwro.trucliori or amalgamation) 842 
or II a roco1vcr is oppolntad, or irtt suspends payment. 843 
ceases to curry on bU$lness or ma«es any special 844 
armngoment C>f cmupo~l!ion w1U1 its cre<Jilors. 845 
(a) The tennlnaUon Cl this Chortcr shall b9 v.;!tiout 846 
praju<l1ca to a I rights aocrulld d~ belw!!en tho parties 847 
pnor to thu dol~ of t(itri1111<1lilH1 and lu ""Y cl;iirn that 848 
either l)Jrty mig"lt have. 849 

Repossession 850 
In tho cvunt ol lho tcnmnnt on Cl this Charter in 851 
accordance 11>1•h the •pphcable pro'>,slons or~. 852 
:he Ovme~ shAll hllve the rigl'lt to repo:;soss the Vessel 853 
'rom t'lll Ctwtorors al her current or next port o< cell. or 854 
at a por; or place convrolcnt to lhem without hir.drance 855 
or lrilerferonce by th& Chartorers, courts or local 856 
oothoritios. Wh1.1nover any right to enter and t.ako 657 
posse55lon of the Vonel accruos tho Own a~. thGy 
may require lhr. ChMtNors lo deliver, and the 
ChDrtcrer':' shall on tlunwntl, at their own expense. 
delivor l o tho Owners the Vessel 111 a location 
doslgnated b) the Owners u demanded. PMdill!J 
Ol'.yslCQJ rcpo$$0~~'°" or IM Venel 
n accordance 1t1th this ~. the Charter"" shall 858 
.'lOt~ the Vessel ea gmtulrous blll..e only to tho Owntlfll 859 
The Owners 1hall al1"3nge for o~ :1uthoriscd represent- 860 
11h\-e to OO<trd the V~sel os soon as reasonably 851 
or11Ctic."ll:t'3 to hwlllll the lemmetion ot the Charter The 86:1 

Ve1sol 1twill be doemed to bo mpoue~sed by lllft 
01\ners trom Iha Chalterera upon the boar<:llng of ttle 
Vci;acl by lho Owners' rcprosonlohvc. All urrnngomont$ 
llnd expenses relating to the i:allll119 of wages, 
disemlll'lrkation ttnd rf!~,lrirltion ot ll•fl Ch.,rtP.rer:i' 
Master, officers and Cfff>'/ shall bo the solo respooslbUlty 
of lhe Charterers. 

30. Dispute Rc:iolutlon 
This Agroomont shnll bo governed by a!1d lnlurpretod en 
accordance with G9naral Maritime Law of lhe Untied 
Stain$ of Am=ca, and to the extent 5uch l.:lW 1~ 
lnl\PPlicable or rerers to or lncorporatei; the l;iw of :ino1h11r 
jurisdiction, lhe law5 of the Stat• c.t New York. U.S.A.. 
shall apply. 

'I (a) +As Genl~·•Mli-~;w>f11V<~ 
in-a<iG001ane&wi:11cngl11>11~ ..... md a"l)'d1Sp1Jte.eris1ng 
OOl-Of·t'lf.111-cx1J1neolk>fl.wilh thl~ •Ir.it:;; vl..!ti-bfH€ie-J 
lo-&1blt;atlor1-~~ Y.41~ 100-Milllation 
AGl-~)1-0la~ory 1110d1fe;e<ion-oi r~mef~ 
l~llftl'llsai•e kl Uie !!Xie!~ 
1119-pro~ 11116.Q:iu-.r& 
Tile arbllnlhon shalt be cond~ed 11u1cooroance With 
lh bs o;cl9'< ~h1ih11•11 At~'"9# .. Mo;o..-.i~ 
°k._ ;lllfflRI at ~8 liAI• "•\IA 'IMI llllillra~M Jlffl'' d&~ 
injje-8~1010rl0ed 
The-<ef&l;,,~~Ml).l"' lq llll1MI ilfliill-~~j' 
.,...sh!~.11116hall e;;pa1m-.ti. 
arbitrator end~ nott<'.o ol g~h·IPflOlnlmenl 1ri wo1in9 
li~~llfll.Hin91R11 .. thn• 1'~•1~111 •flt~ 
GW>lar-liolfat~~ 
6'al1Rg443H1-will-&ppolnt 118 erti11r:itor-aa &ole arbltrnlGr 
Ulll~jtH!l)'-!jf1ti00~1~~~I 
giYeG-notioool.ha;.it-h<l!rdon&-00...ii~ 

r;pooil'ieGr-lf.the o~artv-dOOIHIOHlppcNnt-ila o-,.,.n 
Arbltr&tor-ar..J.{JW-ll;&.llo.•i·>~·hll&·•~l>l'-11 ~, 
J"-4.'Vf& &~med, Ille 11111$):1 ,.l;"l!A9 • ~lipw•e to 
;;•th;~oP qiay, Wlillllw1-1ho-r4M1U,rvm~ 
~<HOO.ol~t~ppo;+.UC..aillil18kJl.-ai. 
solo arbill~..JOd.vtkllkldv-.t•~ 
~~Of~ 
l;1111l'A!j e1• lla'h Jl"""Jllf>ods1fl•-tt load l.i..o a~.tiy 
8g1MnMll'l 
N;'lliA!iJ llQFQlll~...t-Uin-r»lft~~.;n 
Wi.l!ll~ary-t~~ 
appo401mont-ol o eole--0rbl1r'1tor 
~·~~~~~~~l'-llol4H~~l81-~~9111119f•~ 

&X<"~~.-000-(~ 
llll'l·partloo·may-ogroo) the arbltmtson ohoU U condu.olOIJ 
IA-.ea:orca~.tl:!4~~re 
w~en-l'-b~lonilro;eali'AfiS aR1 
~. 

.'-)-{o) Thie CQAI~~~ ti)' AA.I con&;ll\lf<J 
~l~·oW.un.UlofS.~ 
._, 1loe MaAliR» i.--ot ti~ Uruled Sln~o;haf;y 
eispute~s.Contrar.I 
5h11Q~e H1le!M4 t..UW~«iW~ 
i!e-aWeiAIOO-by-each of the partiee Mr"10,. 8f'oj}the4lllrd 

~"" ~" ~h~uA; u,,.; dOKll•"R cir Lh .. • "' ar.y , ... · 
oi-li1WH1~.aiµ~"""'~l-f94<4hllfo!llM'!l66~lMH\loRMR(l 
1111~~ent may bo·entored()(l~r~y 
any~~'""'~""R "l~df.-.gs 
&hall-bo-oonduGtod ~noo-wilh41lo-rtllol:..of..tne 
~a~i:.Mar,:lmo Arbluatort, lrlC 
ln.<:asa~-..114¥!4+1; .. Q:11m.-...1~R!1m;loim 
exea900 Iha 6ltm ar lJ('5f~O,OOQ {llHIUCll.;1~-l)lsn& 
l~0b FAOI)' QjRll) Ille elit1IFi1~00 "'*'~C:O<t 
llHJOOOl"dailoo wlUl thu Stl0f1eno<I Atb.tratJvn.Pr~ 
er !ffs Seeieiy.e~Marllkf+Arbltr3t0<•. IAG Q!ReP' at 
~~~>(.Id 

~r.~-b.~•-4'/·.lrwi·~'* 
~IM!le lay-. er ttl• D11111a m..iua;~ 
by-l/1e..pJFll86 aAll uoy ~11114 ~• anu:ig 04d4o<-IA 
~til+CMl<-~.i-1-~ 

Ttn 1J1.irurmn1 fa' O(YT.,._IC•r "*""t'Otr•i KAr<t t:ON n11 '""" P"n1td by t'VU"lonC) ot ~IMCO. ~ h~onon orc:tcloUon to U• form m.1•1 M tla•rtv vloMtltti t\4M!Jnl ~ env n'IOd-.n01 
utd..t.I• fl'J u-..a ptu•pmtod 1 .. .,,1 at t·o doctrTWnt ~,._e't 11 not cJNrty vJllbla., ~·~>id. cA I.hi ~.ttU&ol SlMCO MPf.#OVtld d!J:-Jme"1 wMll llPSMy. OIMCO e1wl\'MS n~ rte;.ia:ts.itlUi) far ffry I 
dwm.Ja or e:..p('mm 1 • 1.1,1i.i.1 11" • ,.,t.lt t1I d"~Md's t.Ctwll!:4n tho orlg'klll Bl•.CO •p~ dOC:llf"lll•'C •"d tN• CO'np.iCll:f gone111tvd dueUJ"""'l 
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lllbltrJllOn at.a.mllluall\1 afil'lltd ptaca, s11~;e~lle 930 
pr01Uidur~&4llilff 931 
(d~R<llng-(a),.(b) Of (c) aoova.~hei'3'1JOG 9J2 
may..3grae-aHr-y tlrne lo-o!fei:.l~.-.-y 933 
dill~n.-:e~~-etrt-Of-or~ 934 
~14;.{'.MC~ llJl> 
,l\..lr~~peol-0lwf>k:I> a·L:ih 11iQ11 936 
heMJ&-.-<J..under-(~~\9 937 
lol~Rilll-ilp~ 938 
~llMF-f~-my-may~i~~• CIAEI irem ~AA1tctl)-tin'l.J 939 
~~lsputo-0< pmt-or the 1l1&~11le le 940 
mod1al•11Al>'.J'HP1I~ 941 
~1~1t111A MG111;a") cell1119 EiR !lie other 942 
pait~hon 9-43 

(11) The Olhef p~pel41oithln 14 G<lleAdal 9d4 
day& of ~\ofl-Not!ce-«>l\IVm t/\8t 945 
~llOfh-lnwhieh·C3~~ 946 
'hal~ler :;9rea a ~lar~~'1ef: 947 
·1~-whlciloo-tM-a~t1on 948 
11kilAAf..JW't)411110'1i&l~~t6(1.promp11~ 940 
by-;he-Ar-Olrrallon 1 nbunal-(.!O:ie .. :i:1~~o;,uc;l:i 950 
l~~k>-IO<·H·..:ll 951 
Wfll'>l;' ...... n-edliJ&-9~ 952 
p:aoo ;1qll 1A aG69f~'lflee-will\+Jch p;ooe~ n53 
OA M..~ti 1e-a~1le<Hn.:'f a,;Rle a·. IA Iha 954 
wot1t('lfdlt:lgro~ 9!>!> 
ff~;)(... 956 

(ll~a~<k'\0& no~~ 957 
~1\;!Rlil\'410-tm:.tl!lh:·l-O t~ie" al Ille I rlb\fflal 958 
;1111'"""'1¥ w 'akeR l11tCH1oooun1 ~ 950 
.aUGGar.-.g-tn~li&....,bitr~- 000 
(he pJlmli, 961 

!i")...:rt~ioA &lldll 111411 u/~11gtr;.~l-odh&• 962 
~~ ·~icll-ralle~• 5119R 618116 a5 ~ 9G3 
"~its-internm. 96'1 

(v~~y~lvlw-ih~ T~ll1<Ral IA<l l~1iy-l-!Gve 965 
v,ree44<>-med1al101~art!t1a~ 966 
c:;on~r~he.c<l'l<k1ol~tloo-btlt 96/ 
o~~e-ll~o 968 
llGGQIJAt-whon 001tl11o-tllo-tlme1Gbl&-for-111&P6<n.1M 969 
at bllratloo. 970 

{YI) Vnlas& Q'R-16'Hlgrood or ape1;'~0-1"'1·1a 971 
mo<l~~y~t 972 
"1C' lffl"d ~) lhe-med~M-:he p;>n;o& &N>~ i;t)!lre 973 
N:U~y·~ 974 

(vUHll<MAellla<i1111 p•GiGw .. a 'lie I lie wilhool 1Hej11dl&e 975 
Fd-oonfl00."llkl~91\LG 976 
<1i.cJoet!dot~~-~'bul-li4! 977 
e~eel)Ho-t~elll-thal lh!ly.e1~10G!esa'ele 11'lde1 978 
lne-law 81\d proeo<lll(-JG"9H~"9.:i>o·a<bilfatlon, 979 

IN-0/._ r:tlo-pa1ti()l; 11hoi/ld.J-w.u~•-llallo» 980 
proco68·/IUJY-')OI rG9SBS~a·1~· lnleff!lf)t-{~"Rif&.t 981 
~-·.rHA-Paii+~l01M!al&ly-f.UOO ill, 6"b ,;;auu 982 

~3>lMlvii-lewu el...i1-+JjJflly,!'w1~I"""' nfll! •II 111 983 
30lllY·•n :ill ea<'..C!:. 954 

·'J ~1·~ '~;;~ aAEi ~ 111fNlll9m&~'.'66i 985 
111.Jl~" .1¥e•N l<t\i agrlHld 111 8<l¥->A. !186 

31. Notl~u& 987 
(o) Any notice to be glv11n by ,,,lhllr party to tho orhor 988 
party ~hall bo in wrilil1{,I ond mlly be 3ent by lax, tolox, 989 
registered or recorded mal or by personal senlice. 990 
(b) The l!ddress of the Parties ror seiv1ce or such 991 
eomriunicotion 3holl ba 113 1toted in Bo~A5 3 end ~ 992 
re&poct!ve~/. 993 

/\ddlUon:it Cliluscs 
32.Tax11i< 
(a) The Charierors shall ~ solely responsible for 
p~ymo111 or any .:tnd :ill T3XOrf which sh;ill nr lGo In ony 
rn.inn111 fmm rho chnrterln!J of1ho Vossol, tho 
Vessel's Importation and exportutlon, and tho 
operaclon of the Veuol by tho Ch;irtorors, or 
othorwise rell.ited to lho own~u·xhlp, possession or 
u~c of the Vessel. 

(b) the Charteron: sf>all remit ~nd pay 1hc full amount 
ot Charter hire dire or pay.ible unde• this Agnttimcnt. 
and tho full omounts duo under Port IV of this 
Agreement lo the Owners without reducing such 
sums by the deduction or withholding of any T~xo& 
:ind shall nrosa up :iny •uch amounll to rnsuro thn1 
tho Ownars ruccivo the lull amounls duo under this 
Agroomont. "Tho grossed-up amount rolorrod to in th• 
procodlng contonco shall bo doturinlnod by tho 
rormulB, "(Xl1·Y)", whcro "x" I> tllCt ~mour1t due Ulld\lr 
tho Agrvoment and Y is tho sum of rhc number one 
loss the uppllcablo tax rato uxprvuod as a docimal. 
{cl The Charterers agree, co11enant and warrant that 
they will collect. remit, and p11y-over any Tnxes due 
and comply wrth all 1 ax obligations which tihitU arhso 
In 11ny manner from the d1.11111rin11 or the Vc~~cl. the 
Vessel's lmport,,lion 1tnd cxportntlon, nnd the 
oporation of tho Vossel by tho Ch•rtorors. or 
ot.horwlse pertntnlng to !lie owner,hlp, possession or 
UH of tho Vos1ol. falluro by the Charterers to comply 
with 1holr obligations undor thli> pnru9raph tikall 
constltuto :.in event of default undor clause 28(a) (Iv) 
of thla AgrHmont. 
(d) If tho Owners ero re?quircd to "'1tnho1d or collect 
any Taxes from the Charterer•, suth amounts shall in 
110 manner reduce amoun!ll due to the Owner~ and 
such Tax9' sh~fl bo In ndultlon lo amoun~ or Ch~nor 
hire due to tho Owncri; undor U1I~ A~rt1Urn1•nt or 
ornounla due to the Owners under Part IV of thlo. 
Agmom•nt 
(e) The Owner?! and the Ch~rtnrm~ .1gree to troat thi~ 
Charter as 1111 operating lease for Unlt"d Sutes tax 
purposes. 
(I) "The term "Taxeo" or "Tax·· I~ doOnNI for the 
purpose& ot this Agreement 10 lncludll any t.'lxcs. 
assossmont s, !oc~ :ind other 9ovorrmontal autllorlly, 
Including wl1houl limitation 1ncom11, profit&, valuo 
addod, wlthholdlng, Import dutloa. customs dullo1. 
tariffs, export dutlos, gross rN:clpt:i, net proceeds. 
nltornctlvo or ad·on minimum. ad valorcm. turnovor, 
solH, UM, property, person.11 propeny, unclaimed 
proporty, onvlronmental, stamp, le~$lng, le:i~o. 11sor 
excise, fritnchise, lr.mslcr, rcgi5tratlon, liccnse. 
Goclal security (or aimllar) unemi;to~m•nt, d1sabtlity, 
payroll, imployment, fuel, oxen~ profit&, 
occupation~I. premium, windf11tl profit, ~cvorance, or 
osdmnt•d loxes, including any trtereat, penalty, or 
addition thoroto, whother disputed or not. Without 
limiting the gcmcr~lity or the roreqolng, tl1e term 
"Tax" or ''Tmros" &hall not include Unitod Statos 
lodorul Income taxo' lmpoMd on COi as n dlroct 
rosull or Its receipt of Chart<'r hlrn ~nd othr.r nmounrt 
du11 and payable to COl undQr P~rt rv of thl\ 
Ao,...emonl 

33. Option to Purchase. 
After tht end of the third >"'ar <ind fourth month of delivery 
of the Vtuol, and provided the Ch1H11'rrra h"ve fulfillod 
their obllgatlons according to Part I 3nd n. and arc not In 
def«ult of their obligations undor any other a9ro0mo111 
wlth Ovmers. or any of Charterers· off\llatn and Owncri.. 
or any of Ownor<:' 1ffill:itos. thon Ch.1norors •hall havo the 
option to purchase tho Vessol Tho purchaso prico shall 
be tho higher of (I) U.S. dollara $41,000,000 or(ll) ~ 
ql41'kct y3luo gt tbo "0110' 'the parties 1 arce that tbg fa'r 
Otttrhet ••1tte s hall 'Jo d·teW'h1e9' Ii)' oca of 1"0 h'lctwin!J 
fNlll3 of iontentontleRaf roppt3tfon rJ or •j °Riie COS' Of4fttt 

wdtttllle11 eh•ll be paid by Ch•"1erel'J. The Chanerert shat 
9i~e Owncrn at lua~t three mu11tJ1~ wriltu1111utl~~ or their 
intention to CXllrci se their option to pur~hm;ri the Vessel. 

34. lnltlol lm111ovemcmts ond Repalr5 
"The Chartcrors will m:ikc the improvements :ind repair:; to 
the Vassel referred to 1n Annex "A" of U·is A!Jreement (tho 
"WoNS") Th• Worics ~hall b• c.1rrlod uut In Moxl:o ond 

ThlS OOC\.lllGnt h. CM1f>'.l\lf ,.n.,A:•d MRE:COH 2<01 hm1 pt't"'.!nd bf ftOlhe>n,.,. Of fSIMCO. An/ IO~:'lt'n (!(deletion \0 tlQ I~ tni.J~ be c·OOJ.rtv 'Wf1lbl(' In f."1/('r• ~· ..ny moc:j.~ealtOn 'Jftlr~ 
n'WlloJttll>the rr• Mn•_.g lt'\'tof t~t dot..u1r.a.\C. ~h.ch ta not Q 1art;i ,_,.r,:~. "' \l:cl ol IP'19 ottg'n:;I BfACO •?~OY.,lfk1""'mttl •1!1.1'1 tlf•ply. lll .. 4CCJ .11it.i...111111• • • • ' t ilflunrl'J11!it1 1LJt e11y l)lt 1, 
di.m.4?111 01 t.APfN'iH CAt·Md H a tt>1ult ut ,_<wJll!)#'IQ93 ~e1' Oto orglNI Ul._iCO opprowod dGCUrnml and tHt computer gt:"\1111Utd dOi::Urrwtnf 
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terminated w1th;n the fourth monthi; following the date of 
d.Jlvery of the Venel. The Works thall bo performed m 
accord11nce to a Contract to be approved by Ownors pnor 
to ii>! oxoc:ution by Ch~rterors. The Works end 
Improvements shall romaln property of the Owner. The 
Charterers cannot r••move any Works or lmprovemC111ts at 
the end of th;,. Chart•r. The Ov.ner Ghall not pay any 
additlonol amount r..gardlng the Wor1cs. 

The Owners shall pay up to tho Nnount or US$20,000,000 
of :he contract price of the Worh Any amount exceeding 
such Umlt :1hall be 1><1ld by Chartorers. Tho Ch:irtoror& 
shall lndomnlfy the Owners 1galn~t any loss, dabage, 
claims from contrnctor of the Works or third partloe. ond 
el{f>Onsos lncu=d or against tho Ownors arfsl ng out 
durl11g tho Works. for any reason, including any lion on the 
Venal for :iny irum due to the contractor of the WOfkS. 

The Churl.er Period Include" the period of tho Work5. 
Notwllh&tondln9 tho tc:rmlnotlon of tno Works exceod four 
rnonlho, from dPlivery of the Vesnl or th9 Ch;irttrers 
cannot start oporatlon of the Vesnl, the Ch11rterer11 fs 
obllgcd to pay tho ront t1tarting tho first day aflor tho end 
of tho fourth nionth of dofivcry of tho Vessol 11t the '"'" 
lnd1cutod In Box 22.. 

11 
/ 

lhi,. t.M.w1_,r.C h• "(';U';'ipultr 'JOl1Nu:lod SN\EC~ 200\ fcnn¢11lal toi authl;rif)' dOIMCO. Arrf ln:ortol"lordelcl'M 'O 1hO fer.nl'TIJ5• bl')(l•rty_,.SC>te '".vent of l.l'Y 11o:jf e.t..on Oit.atl:.J 
1!1.la• IO.,,. Pft·1)11nl<Cl ""'101 tt11J do.c11•H .. , """'h b •nl clM!fy ... , .... en. .... Of.,,. MJIMI l\~.1¢0-....idoc:ur<lnttl .. l •rfl#/. Hl~'CO .. ...,,.,.,,. ,.,,Hj)<lnl<ttllYfl>' .,,,., ... 
dtt.11Bg41 Cf t:q>tiMU <:a>J.J,J alJ • nt1CJltddaawprde1 "'t1iw1~ ~ O(Qlr..3181MC0 "PP"D\'O'dca.in1i.=nr a."ld1hllJ t.CM'T"'Ut• gcncm.d "'1'.:WT'Ol't 
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PARTlll OPTIONAL] 
PART PROVISIONS TO APPLY FOR NEWBUILOING VESSELS ONLY 

(Op:ionitl, only to 11pply If oxprossly egrood and sldlod in Bo~ 37) 

~-Spe..l~Hld-8tllldln~ontrac:t 1 
(~ef;5')l >;t~';l..OO-GQR61"'4"i<l iA r;i;~~llRG9 W~A 2 
1~ ... ~Fl~e<eafter--called-!11~ 3 
Conl-~Ml~~l'll~-Charter, m~-e 4 
a...'d•••lli~~O,i.ne~ 5 
.,,.co~~heri!IO, suct1 B111ldi119 6 
c;on;o00:. epeUl~taaeie aFIEI Jllall8 haW!g~eF- 7 
slgn~od b)' trio-Cllar.- 8 
(b)~-il~IKH.i~Gk!F 9 
iA-l~pedflcat~pprovedb)I 10 
~,-~ ..... ~ 11 
l;-OllclOrll- 12 
(er-I~ IV'> SheD i<;.aYil lhe rlp'li t~ 13 
~i~··OO.~e&&e· 14 
OOrlniJ t~..t~~~~tlsfy-lho11'6fllwlu 15 
ll\11-{,0A14H1~i60<dM1»IWA BWGR lli;lllAl"Oll 16 
~~t&-Mdplan&a~~ 17 
(a1oltt~ 18 
(d)-lho>lo..-1-,~~lw 19 
~tractG'ld.Ma~I\ 20 
111&;,)1n Subjoc.14o41t~~ 21 
t\Al'CUl\del',. tl'i0.CH!H\~11J..;q.aoc.epl-l'*t 22 
\laf:~"-from lh4t0,,...!'r&. CQJnp<eted ~ 23 
ilCOO'd311Gev.&tn lho OU~dlng..<;oo~ 24 
lliliv.llY-by lll(I Bu4kl<.iHl, ~e GlwteA11& 1ndef't8k.iilal 25 
1\0¥1Afi aGGeµl-'"1 ll~~lHheroafler ralaa 26 
..,...y.dii~lla-OwnelG-ln ro~VOfff)l!e 27 
tier!urmanca-Ot-llpedlloalAon-0r do!OCIC, il-;>Ry. 28 
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"BARECON 2001" Standard Bareboat Charter 

PART IV 
HIRE/PURCHASE AGREEMENT 

OPTIONAL 
PART 

(Optio11111. onty to aµp:y i.' 8Xpres:sly agre9CI 8fld 11ated In Box 42) 

On exprr11hon or this Cl'lllrter onJ provided tlw Charte1111~ 1 ·-~1~41 
have fulfiTied il\e1r obi qatram; acC¢l'dlng to Port I vnd fl 2 ~ tre S11llens ahall lum11h the 011'/t'l'S ~!h 11 
as -11 as Pa1111, ii ilPPacablo, · 1$ agreed, \hat on 3 Bih ot Sele duly attested Mid legalized, tqlller "':h a 
poymert uf the fin"I payme'lt of ro11e as per Clauso 11 4 ~1dlcate set!lr19 out tlio rogistored lil1Curntm.onc11¥, !! 
thfl Chnrtero11> have purcha~ed the Vo6scl with 5 arry. On deUvory of the Vas~lll lhe Sellera shall pmvide 
eve')ltl1ing oolon9in9 to h>?r ;i'l(! 1ho Vessel Is fully paod 6 lor delohon of the Vessel lrom the Ship's Reglsttf and 
lor 7 deliver a ee1urrcate or delebon lo~ &rye,.. 

In th& fol/O'..-mg pOtWi}f"BPhs th" Owners M> referrod to 
T'lo S<ilool sholl. at Iha ~me of dekl'9ry. r.and to U10 

8 Buyero oil cl.'.lcGlllcoUoo cort10cate1 (for 111;1, e'l!Jinu, 
11s /lie Sul/or~ ood lh11 Chll111m1rs 11s the Buyor'S. 9 a11chor.1, chaln!i, olc.). as WHll M 1t'I pl:ms Y1hid1 mily 
Tho Voas&I shall ~ 0.,1 vt:nsd by the Selers and taken 10 be In SoU:n' po3S&ssion 
ove• by the G.r,oers on expiration of ti-a C'larter. 11 Trw Wlrt.~es.. lns1.1llla'ion and Nautical ln\trumenl~. 

TI1e Sull111w 9,1a1Jnloij Iha! lho Vouol. at lhc dmo or 12 unloss on lire, shell be ncluded In lho sale without ony 
delivery, IS 'ree from all enci.mbronoes am! mantime 13 extT3 peyment. 
l•ens or any dOOls 1"13tsoovor olhor than tiose ar.smg 14 The Vessel wllh everything befong(lg to heir sh11U be et 
from nnylhing don11 or no\ done by the Buyers or any 15 Sel\91$' risk and e.xpunsa urfil she is delil/llled lo th• 
oxi$Un11 rrortg<.ige egmnd not to be paid olf by the 11m11 16 fl11yors, sub)e<:l to lt1e cond i lions or Hu Contract oncl 
o~ry--Shoukl eny cl.1m1-.whlch ~v~rred 17 the Vessel wilh overythmg bolo'lg1119 to he< shnll be 
~he\ll1......H~se1. 18 dettverad and tti<en over as sne Is lll lho t:mo oC Cloh•o"Y. 
tn.-S61!ofto horo~Olf"~ 19 aftnr whrch tl16 Se lors sho1 h(IV(\ '"' rv,,ponsibrlrly lo• 
~"'" 11H~a.ol GU<;/1wm!Ho1110 oooni..1 w po:;slb:O fautts or doficlencros ol Dl'Y de5cnptfon. 
~~Aat-tllfl Sflilm~ <1•8 •116f>Rllbi~ 21 
uain>e. f\ny 10~0!:. notoni.11. ~..ior nnd other ct'.BTQO!I 22 The Quyen; undertake to P'JY tor the n.1p;itrm~ of the 
and expensos connecl'ld wt~ the purct\Me and 23 Mo:;lor. offiCGnl nnd other pera<lllM' 11 sppo111ted by I~ 
reglslratlon und9t Buyers· flag. ""''" be fot Buyors· 71, Selin to the por: ~ tM Ve~ enl~l9d the Oaroooot 
account Any taxes, consular ond other chorgo3 and 25 Chartf!f ~s pl'r ~ (Pflrt ll) or to p11y lhll e<J11lv>1lrnl 
exponses cunnoctod with closing of the Sellers' register. ~6 cost lor their jou<ney to eny Olher place. 
shaH be kof Sellers eccoi.rt 27 
n excron:ie far pa~menl of the Purchaso Price -laGI 28 

29 
30 
31 
32 
33 
).! 

35 
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:11 
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39 
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"BARECON 2001" Standard Bareboat Charter loPriONALl 
~A~T_j 

PARTV 
PROVISIONS TO APPLY FOR VESSELS REGISTERED IN A BAREBOAT CHARTER REGISTRY 

(Optional, orJy to nppty 1( i:xptt::tsfy ll{Jrt:ttd /ffni $IJJ/11d ii• Flor 4.1) 

1. Detlnlllona 1 3. Termination of Charter by Deloult 17 
Fur lllG purpose or this PART V. the follow!ng terms shall 2 
hayg the me11Rn93 ho1cby assigned lo them: :I 
"The !l11r!!boat Ctmrter Rcglstl'f Gholl moon the rog stry 4 
ur um 5111111 who,,u n!IQ lhe Vossol wi I fiy and In which 5 
lhc Chartcrors are registered as the bereboat chMcrens 6 

If the Vouo ciiartered under lllb c~ner "'·egittaroo 18 
in " Bareboat Ch.,rte< RftQi'Olry ... ~ ''"'M rn nox 4.1 M!l 19 
~I !he Owners shall dotaun In the paymont of ony omoon1s 20 
due under the mortgagoM ~p~clllt!<l In Box 28, li1'! 2 I 
Char1erl'rs i;h:lll. rf so rP.l'J11•rNf hy ttv- mrotlO;){letJ. r111ecl n 

duti'l!l the peno:l 01 Ute B::m1boot Chortcr. 7 
"Th!! Urllls•1lv1119 ~ .. ,;,try" sh• moan tho reg~try of the 8 
stile in whch tr.o Owners of tho Vessel ore regi9tered 9 
as Owners ano to \\tuch Jur:sdtctio~ an<! control or \ho 10 

the O\\Mrs to "e-fll9h;1'1r the Vessel "' the Undorl~1"q 23 
Regislly as sha....n m R!,!x .:5 24 
In the event or th!! V&~rl h!'miJ or•lrtr.rl l11im 1Jw> ?5 
Borobont Chortar Ro91slry nl 'tmce rn f:lol\.~'\. due lo n :>G 

V""~"' will 11ivurt upun termination ot the Bareboat 1 t 
Chnrtor Registration 12 

2. t.•ortuago 13 
Tho Vo~sel chartered undor this Chnrter is finiinced by 14 
a mortgilga and the provi:i.ions of Q.111;;cu__g{Q) (Pan 11) 1!1 
shall .rPIJly 16 

default by the Owner.& In the paymer.t of any a-nounts 27 
due under the mortgage{~). the C"l3ttCJcz:. ~h.i!f haw 28 
the nghl to terriinate thi. Choner forthwrth a"tC \\1thollt 29 
prejudice to any Olher c,am they may hove ag31nst tre 30 
Owners under th~ Chort:l/, 31 

lt.,. doo. lnM!l I'• ~r v.neit11.i UAltLC<..'N 2C!O\ toms pfi.n1Dd by -.ithotllyd DLMCO. l'./tli ~fl« ddc!kin b ¢hJ f:xo1 mr..ni tie d1,;,.1)' Yi! hie In f}Yttt1 rl M) r'1:'!tl·n<:i1\M1 
l""ltt) madcl: to tM P"01'.1ini:("d 11 At 1t. 1h11o. 11\~u""'"nl whtr-h ;,, 1191 clw1f)I ..t~olg 1ho W 1 ~' lt111tt <.ir'.ginW SIMCO M:>tl u~·•d tJQGIJmtJOt a•IN'. iwsJlf 61\~0u\..,cTh•1 ,,,, '"""'"''"b·Uy ••• t1:1y 
IC'u. J '.'Ill'~• or u&ie"fu c...ul\fid as a rMJ.JI tor d)KtCDMC.Jei bc~cn LlU 0tlt)!'f\,)} S~CO C~fl!M.."tf <:tK.\Jff\a.:~t i nd ~h~ CtCJ111ut..1 uunri.:-it.kld 111.._""':r.t 





1. Snt>bfokor ~ 
None BIMCO STANDARD BAREBOAT CHARTER v CODE NAME: "BARECON 2001" 

PARTI 

2. Plaoe and <Ille 
Minneapolis, llSA 
August 8th, 20011 

3. Owr\ol'lt'Plac:u al bulln•st csa..!) 4. Ba111bollt Chartort,...,,llG8 o f buoln1M• ~ 

C\'1 Global l.ux Oil amt Gas 2 S.a.r.l. CON-OIVE, U.C 

258. Boulc,:irt.1 Ro~al .ttll Floor 2929 BRll\RPl\RK. SUIT[ 440 

Luxemburg, L-2449 HOUSTON, TX 71042 
U.S.A. 

5. Veuert ne.mo, call !llgn Md nag ~and ID 
OPZ DSV Superio1 Endeavor 

6. Type or Vessel 7. GT/NT 

Support Vessel 3,00S / 1,099 

8. WhonNlhom bul~ O. Total CWT (ab!.) In m11'1c 1001on11.111ner fraoboard 

1975 /Norway Upgraded February 2007 2.420 

10. Claui!lation Soci1t1 ~ 11. Dare or last speci3I $lllVfl)' bV Ille Vesser$ ctassl.'!ca!loo soel!1)' 

DET NORSKE VERITAS 

12. F'ur.!ltr p11111c\11at1 <If Vessel (also indicate minmum number of monlhs' v11ldlly ol c:llle 00111ficatH agrud acx;. = ~ 

13. Port or Pince or dcliYery ~ 14. Tlma for dlllN&ry ~ 1 s. Cnno&lling da:e (QJ...:i) 

International waters August 16, 2008 NIA 

1 e. Port°' Place or redetttery ~ t 7. No. of monlh1' volldity of tmd'1g and clau cenlficatu 

Bymut.Wll agreement upon redollvory ~ 

Not Applicable 

I 8. Ruining dll',m' notloo tt other than S!a18d In ru 19. Frequency ol diy-<locl<ing ~ 

Hone 

:zo. Tradng lmlbt ~ 

In no e1enl shaU Vessel be used in Cuban wa!elS 

U.S. waters prior approval from Owners 

21. Cherter l)C)ricd (Cll) 22 Cllar1ot hire <aJ..1) I 

Threoyur$ U.S.S 54,000 Oollr.i per day 

:z~. Now clsts and o:ller safety rel!Uiremenls (slate perceoiage ol venel'5 inSurance vaue acc. io ~(Cl tO!aJOi}) 

100% 

---
24. Ra1e or 1nte1esl p;i~>1bl• ao:. t? Cl. 11 (I) and, If applicable, aoc.10 25. Cunoncy and molhod of paymont <S<!..!!) 

~ United St.Iles DoDars via wiro trensrei 

~ 
\ -

~ 

r . 
,,, .. d!XVllllllll 11. COf"l>l>l•r QMOlllM BAl1ECON 2001 ronn printed by aulllO(ily ol SIMCO. Airy v. ••• ~,,.. or cJeltllor1 10 Ill•'°"" tnUll ti. I · 018. ID Illa e'<ftnl ol MY m:xlifdtton 
m1:io to Ill• pro-pritii.d lo.<1 ol lhls doc\U'l\On\ v.hlcll ls DOI ctovly Ylslllle. tho 16lrt cl !ho origloal OIMCO •P!>"W•d docu!TWll sh an awly """"""'no roapo<'4iOl.lylor vtf 
dllNIU• 01 OJ(pt~11 I !Mull ol cbc~pMC\6s b01"'0M 11\t cr1glnal BIMCO epp""ed c1oe .. ,..,...1 and lhla con1P11ltr gentraltd l 



"BARECON 2001" STANDARD BAREBOAT CHARTER PART I 
28. PlaCI o1 paymonl; a:10 1!111! benoftclllry and bank aocou1t CCI. 11 l 27. 6ank guarante81bcnd (sum and plate) «A.W (~~~ 

To be provided by Ov.iiers 

28. ~ge{a). K ar.y (a!ll:o whetllor l2fal 01 i!ll a;>pfiea; ii !ZM 29. lnwranco (hlAI and matNnery MO war risks) (stua valuo ac;i;. 10 ll.JXl 
app.'les $1111 oate o! F'.nancbl lnsuumenl and nama of °'· II appllcablo, acc. lo ruMh» (arso slale I Q..1! appf ~l 
~oeo(ayPJaco of bullnc58) (Cl.J.2) 

U.S.S 58,000,000 DoPars 12(a) applies 

30. Add;li0rit1I insurance cover. if any, for O'ilne11· aocoont irntte<l IO ~I. A<*tltlonal lnsunonco "°""· 11 any, for Ch11t111ert' aci;o<Jnl limited IX> 

~or, tt appllc:able, '1..lllllll (Cl~°'• f 1ppllc:ablo, ~) 

Sea applicable clauses See applicable clauses 

32. Laltlnt ClOfocta (only 10 bo flllod In If period olher 1han &tatDd In .ci...:o 33. Brokorago commission and to whom pciynble u;;i.m 

Not applicable 

3~. Grae& period ('1818 m.mbor of dear bank"ing dayo) ~ 35. Olsputo Fle90lution (11.118 :ll2£lU, lQ{J21 or~: if~ 3groer:t Place 
ot M>llratlOn mlla1 bo a111t1d «<L..ilQ) 

30 as modified 

35. War C1111ceUat!on (ind'lca!e countnea agreed) ~ 

37. tltwbv.ldng Vea&el (ind.cat• -..ith '!'Id' or '\'lo" ""1ehlr fA8.I..1l1 38. Namo and placo of Buidcrs (ont; CO be t:lad n W P.Afil.I!! app:.es) 
app'!es) (optional) 

No 

3;. Vesaera Yatd Bllkllng Nn. (on!y to M filled In If EAfU.lll applus) 40. Oale ot Building Cantrad (only to be I.tied In If PART 111 ripjMI} 

41. Uqudaled damages and cOSls ShaD accrue 10 (stale party acc. to l<1...1) 

a) 

b) 

c) 

-42. Hlra/Purcha10 1QT0001en1 (ilciC1.to with "yo:f' or '\'lo" .,.,;io111er ~ 
nppll&a) (oµtlcnal) 

43. Boreboel Cll1rlllr Roglslry (tndlcoto wllh "yn" or 'l'lcf 1>tiethe1 ~ 
applles) (optional) 

44.FlAg ind Counlly of :ho Baroboet Charter noglslly (only to be filled 
ln tt f.6.flI.:i applies) 

45.Counlly ol11'11 Undul)'hg Rog ls.try (only10 be 111ed ti~ PARIV applie6) 

~e Num!>et of addi~al dauset covemg spacial provisions, ii a1Jroad 

PREAMBLE • II IS mtt.uaJy ageed lhal 1115 Contll!Cl shaJ be pelfonned subjeet co Ille condillons conwlncd in this Chancr whid1 sh:lJI lncklde PART I a:id fBRI! In lhc 
ever.1 ol a contkt II a;!ldi:loM, tile provisions ol £AB11 stial prevai owr those ol CARI.JI to Ille extent of such contit:I bur oo tJ~.ller. II is f\J1hef nAAllaly agreed lhOI f.CRL 
lil endror fA!ll1l enC.'or f.8!!1Jl sl'.aC orly apply and OIVj ronn pall of lNs Charter M expressly agreed and Slatt?d 111 ~ il and !3- d PART Iii ao6or PART IV anc!ler 
PARTV nply. Us,~ agreed thel,. the ewent c:4 aconl!dol cond'<lions, tho ptO'Wl~ons of PART I and PART II shaH prevail over those d PART Dl~Ol eAlll.IY an~ 
fABD! 1D Ille extent of sucti ccc1mcte1A. no funher. 

Signattn (Cl\a1terc~) 

This document II a computer gone rated BARECON 2001 farm prlntod by outhorily of DIMCO. f>lly IMertlon QI' <Wlltlon IO too fonn must be oloo~y •isJble. In uie 
e~n! of any mOdttlc.tton made !I) th& pro-pmfoo taxi cf thl• documen1 ....tilch ia not Clear1yvlalb141, the toX1 o1 lho original OIMCO approved document sh~ll apply. 
SIMCO assumos no rosponst>irl!y for any loss, damage or expe11se as a resutt ol ulscrnpancla1 botweon tho original BIMCO approve(! document arul this oomputDr 
g1n1rated document. 
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to loading thernof. 113 

7. Surveys on Oolivory and Redelivery 114 
(not applicable when Purt Jll applios, as indicllled in~ 11 s 
The Owners and Cho.rtorers &Aattmay each appoim 116 
surveyors tor tho purpose ol detennlnlng and agreeing 111 
!n writing the cond1uon of tho Vessel at the time of 118 
delivery and redeDwry hereunder. =Ale If appolntod, the 119 
Owners shall 
bear all expenses of the On-nire Survey including loss 120 
of time, a any, Md tho ChartorOtS shall boar aD expenses 121 
of the O!f·hlre Sur;oy lndudlng loss of Urns, If any, at 122 
the daily equivalent to the rate of hire or pro rata thereof. 1 ?3 

8. Inspection 124 
The Owners shan have the right a1 any lime aftvr giv!ng 125 
reasonablo noU~ to 1he Char1erers to Inspect or survoy 126 
the Vessel or Instruct a duty authorised surveyor to carry 127 
out such survoy on tholr behalf:· ·128 
(a) to ascertain the condition ot the Vessel and satls1y 129 
!hemselvas that tho Vessel is being properly repaired 130 
and malntalned. The costs and foos for such inspection 131 
or survey shall bo IX!ld by tho Ownors unless the Vessel 132 
is tound to requ1re repairs or malntenance in order to 133 
a::h'ow the condition go provided; 134 
(b) In dry-<lock If tho Chanerors have not dry-Oodcod 135 
Her !n accordance with Clauso lO<ql. Tho cosls and loos 136 
for such lnspeclion or survoy shal be paid by the 137 
Chatterots; and 138 
(e) for any other commercial reason ttiey consider 139 
nocossary (pro\llded it doo3 not unduly imorfore with 140 
the cooimerclal operation of tho Vassel). The costs and 141 
less for such Inspection ond suMy shall be paid by the 142 
Owners. 143 
All time us&d In respect of inspoctlon, survoy or repairs 144 
shall be for the Charterers' account and form pan ol the 145 
Charter Period. HS 
The Cha11erers shall also permit tho Owners to lnspocl 147 
the Vessel's log books whenever requested and shaU 148 
whenever reciulred by the Owners furnish them with lull 149 
Information regarding any casualtlos or Olher acddonts 150 
ordamago to tho Vossel. 151 

9. Inventories, Oil and Store• 162 
A complete lnvon1ory of tho Vossol's entire equipmonl, 153 
outfit inclurllno spam parts. appliances and of all 154 
c:onsumab!o stores on board tho Vessel shall be made ·1 ss 
by the Charterers In CO!'ljunctlon wi1h tho Owners on 158 
de!IV<lry and again on rodolivory of tho Vessel. The 157 
Charterers and tho Owners, respectlv11ly, shall al the 158 
trme of dollvory Md redellvory tako ovor al'ld pay lor all 169 
bunkers, tubrica1ing 011, unbroached provisions, paints, 160 
ropes and other consumable stores (excluding spare 161 
parts} In the sa!d Ve&Sal at the then currant manwt prtoes 162 
at thG por1s of dsllwry and 1edolf\lory, respoctivoly. Tho 163 
Chane re rs shaU onsuro 1hat all spare par1s listed In tho 164 
inventory and used during the Charter Period are 165 
roplaald ct their oxponse prior to redelivery of the 166 
Vcssol. 167 

10. Maintenance and Operation 1 ee 
(11.){l)Malntenl'lnco ~nd Rnp.1irs ·During the Charter 169 

Ported the V111isel .sh11ll be in the full posso:Jsion 170 
and al the absolute disposal tor all purposes ol tho 171 
Charlorers and under their complete control In 172 
cvory respect Tho Cherterors shall mainti\in 1he 173 
Vossel, her machinery, boilers, appurter\3.nces and 174 
spare parts in a good state ot repair. In efficient 175 
operating oond~lo11 and In accordance wllh good 176 
commorc al maintenance practice and, eJCC1!1pt '" 177 
pro\lldod for in Clause 14/ll, 11 appflcablo, al their 178 
own oxpcnso they sh<lf! at an times keep Ille t 79 
Vessel's Class fully up to dale with the ClasslfH:ation 180 
Society indicaled in .ll2!.lQ .end maintain Ziff olhor 181 
necessary certtflcatos In force at all times. 182 

{II) Now Q!W and Oth!lr Safety Reguiremenm ·In tho 183 

011Cnt of nny improvement, structural changes or 184 
new equipment becoming necessary lor tho 185 
continued operation of the Vessel by mason of new t86 
class rOQuircmonts or by compulsory lcglslallon 187 
costing (excluding the Chartorors' lou of time) 188 
more than the percentage stated In Box 23, or if 189 
~ is left blank, 5 por cent. of the Vessel's 190 
Insurance value as stated In~ then tho 191 
e1<1ent, if any, to which the rate of hire shaft be vaned t92 
and tho ratio in which the cosl of compliance shall 193 
be shared between tho parties conc-imed in order 194 
to ochfovo a rOMOnable <f11tnbullon lhareot as I !l5 
between the Owners and \ho Charterers having 196 
regard, Inter alia, to Ille leng!h ot tho period 197 
remaining under this Charter shall, In the absonco 198 
of agreement. be ref-erred to tho dispute resotL.1ion 199 
mothod agreed In~· 200 

(Ill) financial Socvrity ·The Chanorcrs shall maintain 201 
llnanclat S<lcurlty or responsibility in respect ot third 202 
party llabilitios as required by My govemrmml, 203 
including feooral, state or munic!pal or other division ?04 
or auihorlty thereol, lo enable the Vessel, wit11out 205 
penalty or charge, lawfully to enter. remain al, or 206 
leave ;my port, plaoo, tonftoriaJ or contiguous 207 
waters of any country. slate or municipality In 208 
parformanco ol this Chaner without any delay. This 209 
ot>flgatlon shall aw'Y whether o< not such 210 
requirements haw boon lawfuUy Imposed by such 21 1 
government or division or authority thereof. 2t2 

The Charterers shell mako and maintain all arrange· 213 
monts by bond or otherv.1 se es may be necessary to 214 
satisfy such roqulromonts at the Charterers' sole 21 S 
expensu and tho Ct1arte1ers shall indernntty the Owners 2t G 
against all consoquoncos whatsoovor (Including loos ot 217 
time) for any fnlluro or Inability to do so. 218 
(b) Ooora!jon ot tho vessol ·Tho Charterers shall at 219 
their own expenso nnd by their own procuroment man, 220 
victual, navtgato. operate, supply, luel and, whenever 221 
required, rop11ir lh& Vessel during the Charter Period 222 
and thoy shan pay oil charOOS and expenses ot every 22.3 

_kind and nature whatsoowr lncldonlal to their use and 224 
operat\on ot the Vessel under lhis Char1or, including 225 
annual flag State foos and any foreign general 226 
municipallty and/or state taxes. The Master, officers 2V 
i!1'd crew cJ the Vessel stial be tho &ervarts ol the Chartetars 228 
for all purposes whal&oaver, ewn If for any reason 229 
appointed by tha Owners. 230 
Ctrartorors Ghall comply YJith tho rogulations regarding 231 
officers and crow In forco In tho country of tho Vossol's 232 
flag or any othor oppllcable law. 233 
(c} The ChMer11rg shall keep the Owners and tho 234 
mortgagse(s) advised of the Intended omp:oymont, 235 
planned dry-docking and major repairs ol lhe Vessel, 236 
.es reasonably required. 237 
(d) Boo ?nd Namo ol yo:;sOI - Dul1ng the Chanor 238 
Period. tho Charte rors stiaf I ha vc the liberty to paint the 239 
Vessel in their own colours. 1ns13R and cisp!ay their 240 
fUMel insignia and Oy thoir own houso 11ag. Tho 241 
Charterers shall atso have 1ho ltberty, with tho Owners' 242 
consent, which shall not bo unreasonably withheld, to 243 
change tho flag and/or tho Nmo ol the Vessel during 244 
tho Charter Period. Painting and re-painting, Instalment 245 
and re-instalment, registration and re-~islralion, it 246 
required by the Ownors, shalt oo at tho Chartorors' 247 
oxponso and lime. 241! 
(•} Change§ IP tho yossO!- Subjod to Qauso 1Q{a){li), 249 
the Charterers shall mal'<o no structllfal changes In tho 250 
Vessel or changes in 1hc mochlncry, bollors, appurton· 251 
ancos or spare paltll thoroof without in o3Ch lnstanoo 262 
first secu~ng the Owners' iipproval thorcot. I! tho 0,..Tiors 253 
so agree, the Charterers shall, If tho Owners so require, 254 
rustora tho Vossol to its to11T1er condition befote the 255 
tormlnatlon of this Charter. 256 
(f) Use ot the Vessel's Ou1fit Emm1,Wt and 257 
Aooli<J™ ·The Chartorers shall hava tho use ol all 268 
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out.lit, equipment, and ;lppllancos on board tho VBSSel 259 
al the time of delivery, provided Uie same or their 260 
substanttnJ equivalent sh11ll be returned to the Ownors 261 
on redell\/ery In tho sruno good ordor ilJ1d condition ilS 262 
when rec91ved, ordinary woar 3.nd toar oxcoptod. Tho 263 
Charterers shall from limo to time during th& Charter 264 
Period replace 'uch itoms of oqulpmont as shall be so 266 
damaged or woni as to bo unin tor use. lho Charterers 266 
are lo procure that ell repairs to or replacemem of any 267 
damaged, wom or lost parts or equipment be olfectod 268 
In such meMer (both as regards worlunanshlp and 269 
quafl!y of matenals) os not to dimlllish the value of the 270 
VBSSOI, The Olarterers hallll the right lo fit aclditional 271 
equipment at their expense and risk bu1 the Chalterors zn 
shall r&move such oqulpmont Ill the end of the period If 273 
req'Jested by the Owners. Any equipment including radio 274 
equipment on hire on the Vossel al timo of delivery shall 275 
be kept and mamlainod by \he Charterers and tho 276 
Chartorom sholl nssuma the obnoatlMs and liabilities 277 
of the Owners undor any loase contracts In connection 278 
therewith and shall reimburse tho Owners lor all 279 
expenses incurrod In connocilon thorcwith, also for O!T'f 260 
new cqulpmont roqulnxl In ordor to comply wilh radio 281 
regulations. 262 
(g) Perlodlc:il Dry-!?ock'og ·The Charterers shah dry· 283 
dod< the Vessel and cklan and paint her underwator 284 
parts whenever tho same may be necessary, but not 285 
loss than cnce d.iring the period statod in~ or, if 286 
Box 19 has been lell blank, every sixty (60) calendar 287 
months aftor dolivory or such other period as may bo 288 
required by tho Classiflcatlon Society or llag State. 289 

11. Hire 200 
(e) Tho Charterers shall pay hire due 10 the Ownors 291 
punctually in a=irdance with \l1e terms of this Charter 292 
in respect of which time shall bo of tho essence. 293 
(b) The Ch&rterers shatl pay 10 the Owners for tho hlro 294 
of tha Vessel a lump sum In tho ornount indicated in 295 
Box 22 which sM!I bo payable not tater than llVflry thirty 296 
(30) running days in advance, tho first lump sum being m 
pay.:ible on the dllte and hour ol the Vessers d.,rrvery lo 298 
the Chartorors. H:re shall be pald continuously ~ 
throughout the Charter Period. 300 
(c) Payment ol hlro shall bo made in cash without 301 
discount in the currency end In tho ma.mer Indicated in 302 
~and al the place mentioned In §9.@. 303 
(d) Final payment ol hire, If for a period of less than 304 
thirty (30) running days, shall be calculated proportionally 305 
according to tho numbor of days and hours remaining 306 
before redelivery and advance payment lo be ettccted 307 
a<:ccrdlngly. 308 
(e) Should \he Vessel be loS1 or mlsslng, hire shall 309 
cease from tho dote and lime when she was lost or tasl 310 
heard ol. The date upon whtcti the Vessel is to be treated 311 
rui lost or m:sstng shall be ten (10) days alter the Vessel 312 
was last roported or iMlon tho Vessel Is posted a:: 313 
rr.!&sing by Lloyd's, Ylhlchover occurs first. AIYy hire paid 314 
in advance to be adjusted accotdingly. 315 
(f) Any dutay In payment of hire shall enlide lhe 316 
Owners to intorost at tho rato por Milum as agreed 317 
in~. II Bo)( 24 hos not been filled ln, the three months 318 
Interbank olforod rato in London (UBOR or its successot) 319 
for the curroncy Slated In aox 25, as quoted by tho British 320 
Bankers' Associadon (BOA) on tho date when the hho 321 
fell due, Increased by 2 pc r cent, shall apply. 322 
(g) Payment ol lntero5t duo under sub-dause 11 (f) 323 
shall bo made wltl'lln sev11n (7) running days ol tho dato 324 
of the Owners' invoice specifying the amount payablo 325 
or, in the absence of an lnvoloe, at the time of the next 326 
hire paymonl d:Uo. 327 

12. Mortgage 328 
{orly to apply II~ has been appropriately filled in) 329 

•> (a) The OIM'lers warrant that th6y have not effected 330 
any mortoage(s) ol the Vesset and that they ~may 331 

ottect any mortgage(s) w11holll lho pr1or consent or thv 332 
01arterers, wh(Gh Gl=iall Rlll lie URf&a$00ahly-Withhetd. 333 

") (b) The Vessel charterod under lhls Charter is finrulCGd 334 
by a mo1tgsgo occ;ording ro lh& rlMnclal Instrument. 335 
The Charterers undortako to com ply, and provide such 336 
Information and documents to enable the Owners to 337 
comply, with oll such lnslructlons or directions In regard 33e 
to tho omploymont, lnsurancos, operation, rcp3irs ond 330 
maintenance ol the Vessel as laid down in the Financial 340 
Instrument or as may bo dlreaed from time to lime dlling 341 
the currency of the Chartor by the mortgagee(s) tn 342 
QO!lfonnity with the Financial Instrument. The Charterers 343 
confirm that. for this purpose. they haw acqualntod 344 
themselves with all rclovant lenns, conditions and 34S 
provlsiOI\$ ol lhe Financial Instrument and :igreo to 346 
acknowlodQO this in writing In any form thal may be 347 
required by the mortgagoo(s). The owners warrant that 346 
they have not effected any mort91l9e(s) olhar than staled 349 
in ~and that they shall not o.groo to any 350 
amondmont of Iha mortgaga(s) rofotrod to In Box 26 or 351 
cffcCI any other mortgage(s) without tho prior consont 352 
of the Charterers, which shull not be unreasonably 353 
withhold. 354 

') (Optional, Qfil.ise~ and .12fl21. are altemalivos; 355 
Indicate altematlvc agrcocJ In~· 356 

13. tru;uranceand Repairs 357 
(a) During !he Charter Period -the Vessel sha.~ be kept 358 
insured by th• Charterer& ot their own expense 
against hull and machinery, mr lncludlng 
Confiscation, Exproplatton, N3tlonatlzatton and 
Oepreviation, commonly refMnld to as CNED 
coverage and Protoctlon and Indemnity rtsks and 
coverage muat Include, but not be limited to crow 
covera9e, collh1lon llebillty, pollution and Spoclaflst 
Operations II covorllge will be provided by a P&t Club 
or a separato Comprehensive General Uablllty of U.S. 
dollars $20,000,000 (which can Include primary and 
excess layers) for third party pon>on;if Injury and 
property damage. 
insured by the Charterers a1 their oxpense against hl::t 350 
and machinery, war and Protoction and Indemnity rlsi<s 350 
(and any risks against which It Is compulsory to insure 361 
tor lhe operation of the Vessel, ncludlng maintaining 362 
financial security in accordance w~h sub-dause 363 
10(a){liQ) in such form as Iha Owners shall In writing 364 
approve, which approval shall not be un·reasonably 365 
Ytithhold. Such inQurancoa shall bo arranged by Iha 386 
Charterers to protoct tho intorosts of both too Ownoro 367 
and the Chanerers and the mortgagee(s) (If any). and 368 
'The Charterers shall be at liberty to protect uodur such 369 
insurances tho intorosts of any managers they may 370 
appoint. lnsuranco pollclos shall cover the owners and 371 
the Charterers according to their rospedivo interests. 372 
Charterers shall provide Owners tB9 contact 
lnfonnatlon of Iha Insurers that have Issued the 
polk:les required under thlo Charter, and shall futhor 
inform said insurer& that Own11rs are au1herlzad to 
Inquire of them the status of all related Insurances. 
Charterers ehall futher direct vald lruturers to copy 
Owners on all notlcos r.ant to Ch;irtorers regarding 
such Insurances. 
Subject to the provlslons of the Ananclal lnstrumen1, tt 373 
any, and the approval ol the Owners and tho insurers, 374 
the Charterers shall offm:t all Insured repairs and ~htill 375 
undertake setUemenl and 1oimbursemen! ftom tho 376 
Insurers of all costs In connection w1th such repairs as 377 
well as lnsurod chargos. o)(Jl<lnses and Uablllties to tho 378 
extent of coverago under the lnsurancos herein provided 379 
for. Hull pollcles must be endorsed to Owners. All 380 
policies shall be maintained In full force and effect 
during the term of this Charter and shall not be 
cencelled, altered or amendoo without 15 (fifteen) 
days prior written nollco having bean tumlshed to 
OwneB. All pollclaa shall be ondorsed to nam• 

TIM documont lo I COMPUlflf QOnCtllod &AAeCON 2001 fotm p<inled by IW\otfy of [)IMC(). Nly i,..,ohn ot daledon lo ••a loom,...,.\~ Clflllly ";.l\>16. In 
.._ lOt~.e prf.l)rilllfd lflll or lhiil clOc:urr.ent ••llleh b OO:deerit Yblble, t/lo lo.x\ol lh•odglnlill 61MCO IOP""""' <locu"""' 1l111:r lll)pfy, l!IMCO UIU,,.S 
dolNIQO or DJ)OIU c>...ad u A rosull al ---01......,n tho o~g'llor BIMCO 111>11,.,....d clo<:tJ"'°"I and ltll c0ftl>Ult1 _...,doc""""~ 
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Ownar& as Addltionel lnsu"1d and Include Waiver of 
Subrogation and Primary Endor&emenl:I in favor or 
Owners. 
Tho Charterers also to remain rosponslble for and lo 
offocl repairs and s11t1lemcnt of oosts and e>cpenses 
incurred thereby In respecl of all other repairs not 
covered by the lr-su ranees and/or not exceeding any 
possible franchlse(s) or deductibles provided for in the 
insurances. 
All time used !or ropeirs under the provisions of sub· 
dause 13Cal .aOO 10< Fe~ail'6 ef lat&AHl&feGl&-OOCOfding 
I~. lnctudlng any doviation, shall b9 
for the Charterers' account. 
(b) U the conditions of tho above insurances permit 
addillonal insurance to be placed by the parties, &uch 
cover i;hall bo limltod lo tho amount for oach party sat 
ou1 In~ and~. raspedivuly. The Owners or 
tho Charterers as the case may be shall immediately 
lumlsh the other party wilh partlc\Jlars of any additional 
Insurance olfoctod, including copies ol any cover notos 
or policies and tho written consent of the insurers o1 
any such required insurance in any case whore the 
consent of such insurers ls necessary. 
(c) Tho Chruterors shall upon the request of tho 
Owners, provide Information and promptly execu1e such 
documents as may be required to enable the Owners to 
comply with the fnsu1anco provisions ol tho Financlal 
ln~trumonl. 
(d) Subjee1 to the provisions of the Final'\cial lnstru· 
meril. II any, should tho Vessel become an actual, 
construdivo, compromised or agreed total loss under 
tho Insurances requirud urider sub=dause 13Ca), all 
insurance payments for such loss shall be paid to tho 
Owners wllo shall dlstr1bute the moneys betwocn the 
Owners nnd tho Chartorors aoc:ording to their respeciive 
interests. Tho Ctlarterers undertake to notify the Owners 
and the mortfjagee(s), if any, of any OCC\Jrrences in 
consequence of which the Vessel is likely to become a 
total tos~ as dofinod in lhis Clauso. 
(e) Tho Ownors shall upon tho requost of lhe 
Charterers, promptly exocute such documents as may 
bo required to onabfe the Charterers to abandon the 
Vossol to lnsumrs and dalm a constructive total loss. 
(f) For the purposo of Insurance cover~ agaln:it hull 
and machinery and war risks undar the provisions of 
sub-clause 13(a), the value of the Vessel ls thG sum 
Indicated in 69x 29. 
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llef~~Q!ng.ariy 
~n11er~~ll 

~ 
:fhe-Owners-shall net be raspoAsitlle for an)4lxpeM&G 
363(eIAO!dent19 '.he WGQ •Ado~ 
~~epall&. 
(9) II tt.9 oonoilloR&--Ol4~abolt'O-inGUrancos ponilit 
additieAal IA&wNlnee le Ile ~laoe1H>\l-l~GOOll 
se>1er sl'la!l llo lifflUOO-t04ho-a/~.sQI 
out-l~.a~&pGCli\'61~ 
IM Cl'la•te~r6 as-t~e-ma~-ohall Immediately 
l tirAi&f:l ll:le elher fla~y •t4~11lsular6 of any aEldl!lenal 
iAl>wrance eflootod;-includiAg.cQPleS-Ol-llflY-OOY~ 
~l~l~eif'l6t1R!F&lilf 
any.wet. reqwired il:iswraR&e IA say ease~ 
~IJGh~R~{;le66afY" 
(JI) SA911ld4!l9-V~ 
eompHlfllised-ol'·ag<oo~o~~Ge6 
re1111iR1e 1JRdef-fj!lb-<;!a111:<H41a}..all-iHS\JfaFKii!>-payme~s 
lor swsl:i less sl:lail be paid to tha 0"'Fl9FG, "'~o ;hall 
dist · \0 
Q:\aF!orer&-OOGOfdine 19 lheli l'Q&pe&li"e int;r-g1o111o1, 
(I) ~r ~9 Vessel i;eGOmes an a0h1al1 ee.,sl"."6fr<e. 
GQfol 

arranged-by-in~ 
~)rillitH;l:lar:ter·shan tenninate-aS-Of..th9'-0ate-of..suGl:l 
leG&.-
~flerefs-shalklpoo-the-request-0/.thO 
GwRor&rl)l'omptl~le-euoh-dooumonta.as·may·bo 
~IQ-IG-Qbal\G&A tl:ieVessel 
to'.heiRsvrersa~~ 
(kl i::er ine pwJPese el iR&il~9Wl1age-agal~ 
~~ 
M ila11se 14~o •ral1.1e el :l:ie Ves&el ie 1~ 
~ 
(~~ 
~I is aemed O~al vfldor-ll:io pre• ~slef.1& ;I Cla• 1&; 
14, if apptisa~le 1 ti.e Ovl"leFO &Ra~keep-tt.e "essel's 
Class lvlly up \9 Elate witR tl=le ClassifiGa~or:i Sooiely 
iridiealGd lA Bex 10 al'!~alA all \llhef f.'leca&sa~ 
eefllliGal~orGe-al-&11 timoo. 

1 S. Rodolivory 
Subject to Part IV, at~ 111e ii~plratlon of 1110 Charlcr 
Period the Vassal shall 
be redelivered by !lie Charterers to the Owners at a 
sale and lco·lrco port or placo as Indicated In Box l!l, In 
such ready safe berth as the Owners may direct. The 
Charterers shall give the Owners not less 11>.an thirty 
(30) running days' preliminary notice ol expected date. 
rango of ports of rodollvary or port or place ot redelivory 
and not less than fourtoon ( 14) running days' definite 
notice of expected date and port or place ol redelivery. 
Any changes thereafter in th& Vessel's posilion shall ba 

Tlil docam>enl i. • ""'1'0lllOI' genoraled BAAfCON <?001 IOll'1I p~Mta by rJthOl'IY ol 61\1CO. My lnsorlOll e< de!ellon 10 lhu tom1 mJ>l be dof.l1y ··ioiblo. In 
mtoo 101llO pre.pnntlld I• " or ll!ls docvmc'flt which is nm clearly 111~1. e>e lext or th• odg'nol SIMCO llJll>!OVOd document 1ha!I apply. BIW.CO •ono.irrea """'r;....W!!,;s 
damogc "'.,._ c•tned as a result ol cbcrepanc;.s O.~•i!en th• orlglnw Bl!J.00 •P1111wca oo~umonl 11'1~ this compu!er 9onemtt!<I docum..,l. 
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notified Immediately to rhe Owners. 5:?.5 damage occaslonod thereby shall bo borne by rhe 597 
The Charterers warrant that they will not permit tile 526 Charterers. 598 
Vessel to commance a voyago (Including My procoding 527 

20. Wreck Removal ballast voyage) which cannot reasonably be expected 5:?.8 599 
to bo completed in time to allow redelivery of the Vessel 529 In the event of tho Vessel becomi11g a wteck or 600 
within the Charter Period. Notwithstanding the above, 530 obstrucilon to nalligatlon the Charterers shall Indemnity 601 
should the Charterers fail lo redeliver tho Vossol within 531 the Owners against any sums whatsoever which tho 602 
The Charter Period, tho Chartorera ahall pay the daily 532 Owners shall become liable lo pay and 5hall pay in 603 
equivalent to the rate of hire stated in~ plus 1 O 533 consequence of the Vessel becoming a wreck or 604 
par cenl or to the market rate, whichever is the higher, 534 obstruction to navigation. 605 
for tho number of days by which tho Charter Period is 535 21. General Average 6()6 
exceeded. All other terms, conditions and prollisions of 536 The Owners shall not contribute to General Average. 607 
this Charter shall continuo to apply. 537 
Subject to the provisions of Clau~e 10. the Vessel shall 538 22. A111;ignm1.'f1t, Sub-Charter and Sale 608 
be ·redcli11Crod to the Owners in the samo or as good 539 (a) Tho Chartorers shall not assign this Charter nor 609 
$tnJC\urv, s1ale, condition and dass as that In which she 540 sub-charter 1he Vessel on a bareboat basis oxcopt with 610 
was delivered, fair wear end tear not effeding class 541 lhe prior consent In writing of tho Owners, which shall 611 
excepted. 542 not be unreasonably withhold, and subject lo guch term$ 612 
The Veuel upon redelivery shall have her survey cycles 543 and conditions as the Owners shall approve. 613 
up lo date and trading andl class cer1fficates Valid !or at :;44 (b) The Owners shall not sell the Vessel during the 614 
loll!lt the number of months agreed In Box 17. 545 currency of this Charter uxcept with the prior written 615 

16. Non-Lien 
consent or the Chruterers, which shall not be unreason- 616 

546 ably withhold, and subjecl to the buyer accepting an 617 
The Charterers wUI not sulfer, nor pcrmtt to be continued, 547 assignment of this Charter. 618 
any lien or encumbrance Incurred by them or their 546 
agents, which might have priority over thD trtle and 54g 23. Conlractlil of C<lrriage 619 
interest of the owners in the Vessel. The Charterers 550 ') Eal ~e Ci'laFtamr& are 10 pr~merns 620 
further agree to fasten to the Vessel in a conspicuous 551 mad ciullAg ~11 C~aFto1 PeFlllel e• 4eleAa1Rii IR4l te<m& 621 
placo and to koop so fastened during the Chartor Period 552 afld.<A>AdiliOA&-agr-Oe<!-iR-f~...arriage-Ol-{Joods 622 
a notice reading as follows:: 553 shall &eAlaiA a Jlillilffi911AI i;;laij&G iAea~IA§-aAy 623 
'This V&Ssel is the ·property of (name of Owners). It is 554 legisla'ieR telaliRg 10 GatRel"G ~ability for Ga/i9 624 
under chanar to (namo of Charterors) and by the terms 555 eompuloority.appllcablo· in.tho-tl'lldoHf..n<>..wGR legl& lal ieR 625 
of the Charter Party neither the Charterers nor Iha 556 exl&l..,_.h64ocl~porato-ll'.\o-Hagvo-ViGby 625 
Master haw any ri[f\t, po-"1er or aulhority to create, incur 557 R~~ft..also.rontaifl-lhe New Jason 627 

or permit to be impesed on the Vessel any lien 556 Cla~se aA!l U>e Beth le 81aFRe Celli&leR ClaUGO. 628 
whatsoever.• 559 ~-.(b)-:IM..Charnll'~G.11'0~6> 629 

17. Indemnity 
tlGko1G·i&Guod during.tho-Gharter..Period-l0t-4h&-ca11la1'19 630 

560 ol passeAgaFG aA& tlleir lwg11a9e ilA90F tl<i& Cl<~ 631 
(a) The Charterers shall Indemnity the Owners against 561 ~I~ 632 
any lolls, dam~e or expense incurred by thG Owners 562 rola11R9-t~~ijly4~Mif 633 
arising out of or In relation to the operation of tho Vas.sol 563 klg!)il!)EI oompu!GaFil~ appliGablo iA !Reil l<i~Gi if Ril iloliR 634 
by tho Charterers, and against any lion of whatsoever 564 leijlslal~~ 635 
nature arising out of an ovent occurring during the 565 ~e Ali'l;As COR"GAllGFI ~el;i!i1111 Ii 1h11 Cauia~ 636 
Charter Porioo. If the Vessel be arrested or olhorwfso 566 PnssengenH1~r-61911age..by-S&a,...1074, and any 637 
detained by reason of claims or liens arising out of hor 567 proloool ~il1elil1 638 
operallon horovndor by U1e Charterors, the Charterers 568 •J Delete as applicable. 639 
shall at their own expense take all reasonable steps lo 569 
secure that within a reasonable time the Vessel ls 570 24. Bank Guarantee 640 
released, including the provision ol bail. 571 (Optional, only 10 apply if.Box 27 filled in) 641 
Without prejudice to tho gonorality of the foregoing, the 572 Tho L:hartcrers undortako to furnish, boforo doli\/Ory of 642 
Chartorors agree to Indemnity the Owners against all 573 tho Vassel, a first class bank guarantee or bond In tho 643 
consequences or llabl!ltles arising from the Maslar, 574 sum and at the place as indicated in ~ as guarantee 644 
officers or ageots signing Bills of Lading Of other 575 for lull performance of their obligations under this 645 
documents. 576 Chartor. 646 
(b) II the Vessel bo arroclod or olhorwlso dotainod by m 25. Requisltlon/AcquislUon 647 
reason of a claim or claims against th() Owners, the 578 
Owners shall at their own expense take all reasonable 579 

(a) In tho ovent of the Requisition for Hire of tho Vcssol 648 

steps to secure that wilhin a roasonablo tbTie the Vessel 580 by any govommontal or other competent authority 64Q 

is roloasod, inoludlng tho provision of bail. 581 (herelnalter referred to as "Requisition for Hire") 650 

In such clrcumstancos the Owners shall Indemnity the 582 irrespective of tho dato during tho Charter Period when 651 

Charterers against any IOS$, damage or expense 583 •Requisition for Hire• moy occur and irrespectivo of \he 652 

Incurred by tho Cliartorors (Including hire paid under 584 lenglh thereof and whether or not it be for an indofinlle 653 

lhis Charter) as a direct consequence of such arrest or 585 or a llmtted period of limo, and irrespective of whether it 654 

delenllon. 566 may or will remain in forco for the remainder of the 655 
Cl\artor Period. this Charter sha!I not be doGmed thereby 656 

18. lien 587 or thereupon to be frustrated or otherwise terminatud 657 
The Owners to have a lien upon all cargoes, sub-hires 588 and tho Charterers shall continue to pay the stipulated 658 
and sub-freights bolongingi or due to the Charterers or 589 hire In tho manner provided by this Charter until the time 659 
any sul>"Chartorol'$ and any Biii of Lading freight for all 590 whon tho Charter would hava lerminated pursuant to 680 
claims under this Charter, and tho Chatterers to have a 591 any of tho provisions hereof always provided however 661 
lion on the Vessel for all m.oneys paid in adllance and 592 that In the event of "RequlslUon fer Hire• any Requisition 662 
not earned. 593 Hirn or compensation received or reoolvable by the 663 

---·-19 ... _.Sal:vage .• --··---·-··---------------594---.. -
Owners shall be payable to the Charterers during the 664 
remaind1:1r of the Charter Per1od er the period o1 the 665 

All salvage and towage performed by tho Vessel shall 595 "Requisition lor Hiru" whichuvor bu Iha shorter. 666 
be for the Charterers' oonefh and the cost of repairing 596 (b) In tho event of tho Owners being depriv 667 

/?/{ 
lf\ls doeu,.,.,nt I•• oorrjM<Y goncrotcd llARECON 2001 lorm prmltd bV 1uillorlly Ol 61"4CO. Nf'j lnH•1on er d•folion to the lomt ""'" rly ..;sH>lt . In """"' :Z modlf.c>Uon bling 
rrede lo lho 111•-r>11nte<l J&t ol 111~ delaJment >M1ich is no1 clearly >&Ible, !ho lnxt o1 tho °"9fnal urMCQ ow""°" <loou,.,.nt 81<•1 8.Pl)ly. MOO"'"""""' no <06P0n•l0tl:y ~"'any f<>ss 
~.,.II" or e<ptl\n cau:ioa"" a resu~ ol d1cropondoe batw.,.n tno originel 8IMCO nw.......OO dccu0'011 •nd !his coll'4'V1" gGr>ereted document. ' 
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O'Mlershlp In tho Vollsel by any Comp\Jsory Acquil.iltion 668 the Owners aro subjoct. and to obey tho ordors 742 
ot the Vessel or requisillon fo1 lltto by anygovemmontol 669 and direclions o! thoso who are charged v~th thAir 743 
or other compotont al.llhorlty (hereinafter referred to as 670 enf01Cjlman1. 744 
'Compulsory Acqulsillon' ), then, lrraspedlve of the dato 671 (I) in the event ol outbreak of war (whether lhero be o /45 
during tho Chaner Period when "Compulsory Acqul- 672 declaration of war or not) (l) botwcon any two or more 746 
sttloo" may occur, this Chartor shall be deemed 673 of the following countries: the United States of America: 747 
tenninalcd as ol the date of such "Compulsory 674 Russia; the United Kingdom; France: and the People's 748 
Acquisition•. In such event Charter Hire to be ooosiderod !575 Republic of Chine, (ii) belW11on any two or more of Iha 749 
as eamod end to bo paid up to the date and lime of 676 countr1es staled in ~ both the Ovmers and tha 750 
such •compulsory Acqufsttion•. 077 Charterers shall have the right lo cancel this Charter, 751 

26. War 678 
\\t\ereupon the Cho.rterers shaQ redeliver the Vossot to 752 

(a) For the purpose of this C1auso, the words "War 679 
the Ownors in acooldll/lCQ with C!avse 15, ii the Vessol 753 

Risks" shall indudo any war (whether actual ot 680 
has cargo on boa1d alter dlschargo thereof at 754 

lhreatened), ac1 o( war, civil war, hosti~lies, rovoM.lon, 681 
desllnatlon. or if debarred under this Clause from 755 

robollion, dvll commotion, warlike operations, ll'le laying 682 
reaching or entorlng It at a near. opon and sale port as 756 

of mlnEs (whether actual or reported), acts of piracy, 683 
dreCllld by the Owners, or lf th1 Vessel has no cargo 757 

acts of terrorists, acts of hostility or malicious damage, · 684 
on board, at tho port at Which tho Vessel then is or Kat 758 

blockades (whether Imposed against all vossols or 685 
sea al a near, open and sale port as directed by the 750 

imposed selec!lvoly against vessels of certain flags or 686 
OWnors. ln all cnsos hlro sha~ contlnuo 10 bo pold In 760 

ownership, or ugalnst cortain cargoes o: crews or 687 
accordanco with Q!auso 11 and oxcopt as alorosaid all 761 

othorwfso hoW"..OOvot), by aJrJ person, body, terrorist or 688 
other provisions ot this Charter shall apply 1Jnbl 762 

political group, or tho Government ol any state 689 
redelivery. 763 

wr.atsoever, which may be dangerous or are likely lo be 690 27. Commission 764 
or to become dangorcus to the Vessel, her cargo, crow 691 765 
or oth91 persons on board tho Vessel. 692 ~ok~ 766 
(b) The Vossol, unloss thO wntton consont ol the 6:>3 t1aill WRlfeF O'!e f;kiiolllh II A~ l<l~o&-~ted-if> Ra• 33, 767 
Owners be t~t oblalnod, shall not continue to or go 694 Ike GOOIR'1166klA la be palcl by the 0.~1Aers shall ~-I 768 
throui;ih any port, place, area or zone (whether cl land 695 lk&-ae1U~Xl)6flee1 al ltle IJ 1ekeF1 111~ 11 re1111onabl& 769 
or sea), or any waterway or canal, whero it 1ea3onably 696 kMHof..l~ no 
appoara that the Vessol, hor cargo. crew or other 697 n1 
person,5 on board tho Vessel, In the reasonable 898 n2 
]udgemonl of tho Ownors, may be, or are likely to be, 699 m 
expo~d to Wat Risks. Should tho Vessel ba within any 700 n4 
such placo as aforesaid, which only bocomo:i danger- 701 n5 
ous, or Is likely to boor to become danoeroos, alter her 702 776 
entry Into it, Iha Owners shall have the nght 10 roqulro 703 1n 
the Vessel lo IBIMI such aroa. 704 
(c) The Vessel shall not load contraband cargo, or to 705 28. Termination 778 

pass through any blockade, wholhcr such blockade bo 706 (a) Charterers' Oefil!Jlt 779 

imposed on nit vo:;:io!o, 01 is Imposed selectively In any 707 Tho ownors shall be entided to withdraw the Vessel lrom 780 

way whatsoever against VO!lSOls of cortain flags or 706 the service of the Charterers and terminate the Chaner 781 
0111nershlp, or against certain cargoes or crows or 709 v.111'1 mmedalo ortcct by written notice to 1he Chartere:s H: 782 

otherwise howsoever, or to p1ooeed to an area where 710 (l) tho Charterers fall to pay hlro In accordance with 783 
sho shall be subject, or I:; likoly to be subject to 711 ~6QJ.l. tiowQV()r, wlloro thore Is a failure to 784 

a belligeronl'a rlghl ot search and/or conllsGatlon. 712 malco punctual payment ol hire due 10 oversight. 785 
(d) If the insurers of lhe war risks insurance, vmen 713 negligence, errof6 or omissions on the part ot the 786 
Clause 14 ls eppllcablo, should require payment of 714 Chartorors or tholr bankors, tho Ownors shall glvo 787 
premiums and/or calls bocouse, pursuant to thfl 715 the Charterers written notice ol the number of clear 788 
Chancrors' ordor.i, lho Vossul is wilhin, or is duo to ontor 716 banking days statod In~ (as recognised at 789 
and remain within, any area or areas which are speciiied 717 the agreed place of payment) In which 10 radl!y 7GO 
by such Insurers as being subJoct to addlUonaJ piemlums 718 the failure. and when so l"Klified within such 791 
because of War Rhr.ks, thon cuch premiums and/or ~s 719 number of days folrowtng tho Owners' notice. !h11 792 
shan be ralmbursod by tho Charterers to the Ownors at 720 payment shall stand as rogular and punctual 793 
the same limo as tho next payment of hire is due. 721 Failure by tho Chartorors to pay h!ro within the 794 
(a) The Chartorcrs shall have lhe liberty: 722 number of dllys stated In ~ of !heir recelWlg 795 
(Q to comply wllh all oroere, diA1ctions, recommend- 723 the Owners' noUco as provided herein, shall entdle 796 

alions 01 advice as to doparturo, arrival, ltlutes, 724 tho Owners to withdraw Iha Vossol lrom tho sorvfce 797 
saJlng in convoy, ports ot call, stoppages, 725 of the Cnartorera Md terminate the Charter witMcut 798 

dGStlno.tlons, dlschargo of cargo, de6vory, or In any 7C6 funhor notlca. Addltlonally, Owners shall have the 799 
other way whotsoover, which are given by tho 727 right, but not the obflgatlon, to offset any 

Govommonl of the Nation under vmose ftag the 728 amounts due against any funds due or owing to 

Vessel sails, or any other Government, body or 729 Charterers, or against any ot Charterers' funds 

group whatsoever acting with the power to compol 730 or othor lntcre11hi1 lhat Chartererli may have In 

ccmpllanco wllh tholr orders or directions: 731 any business, r'Qlatlonshlp or other business 
(ii) to comply wl1h 1ho ordo1s, direct;ons or recom- 732 efltlty entefed with Owners.1 

mondatlons of any war risk& underwriters who havo 139 (II) tho ChlrlorG'1 tall to comply with the requir~menls of: 000 
the authority to ijvo lho same under the terms of 734 (1) ~(Trading RoslrieliOS\s) 601 
lhe war risks lnsuronco: 735 (2) Clause , 3!ru (Insurance and Repalrs) 802 

(Ill) lo comply with tho terms of any resolution of lho 738 provided that tho Owners Mall have the option, by 803 

Security Council ot lho United Nations. any 737 wr1tten notice to lhe Chanerers, 1:> give the 804 
directives of tho Europoan Comm1.S1ity, the ottocll\19 738 Charterers a specified number or days grace witllin 805 

orders of any othor Supranational body which has 739 whicn lo reclily the failure without projudica to the 806 

lhc right to Issue and givo tho same, and With 740 OWners' nght to withdraw and terminate undor this 80 
naUonol laws aimed at onlorclng the same to which 741 Oau60 If the Chan.erers fail to comply with such 
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notice; 809 
(llJ) the Charterers fall to rectify any falluro to e-0mply 810 

wah the requiromonts ol sub=cla1!$9 10(alljl 811 
(Maintenanco and Ropal1s) as soon as pr.:ictiC31ly 812 
pos~ible a~er the Owners have reques1ed thooi In 813 
writ4ig so to do and In any event so that the Vessel's 814 
insurance cover is not projudJcod. 815 
{Iv) Tho Charterers (or any of their affiliates) nro 
In default of any obligations: owad to Owners (or 
any ol their affiliate$) through operation o1 thi s 
Agreement or any other agreement.. 
The termination ol the Charter under this clause 
28(a) (Iv) shall be Immediate ana shall require no 
written notice as required In clause 2.S(a) (Ill) to 
be effective. 

{b) Owners' Default 816 
11 tho Ownors shaY by any acl or omission bo in breach 817 
ol their obligations under this Charter to tho oll!ont that 81 B 
the Charterers are deprived of Iha use ol the Vassel 819 
and such breach continues lor a period of fourteen (14) 820 
running daYs aftor written notice thereof has been given 821 
by the Charterers to the OY1T1ors, lhli Charterers shall 622 
bo onlitlad to tennina!e this Charter with im~diate elfeci 823 
by written notlco to Iha Owners. 824 
(c) LMS of V1111~ol 825 
This Charter shaJI be dsemed to bo tenninatcd it the 826 
Vassel becomes a total loss or ls declared as a 627 
constructivu or compromised or arranged total loss. For 628 
the purposo ol this sub-Oauso, tho Vassel shall not be 629 
doomod to bo lost unless sho has ollhor bocomo an 830 
actual total loss or agreement has boon reached w1th B31 
her und4rwriters ill resp11~ of hor constructive, B32 
oompromlsed or arrangod total loss or if such agroomont 833 
with her underwriters is not roached It Is adjudged by a 834 
competent tribunal Iha! a constructive loss of the Vessel 835 
has OCC\Jrrcd. 836 
(d) Eilhor party shall be entitled to terminate this 897 
Charter with Immediate off eel by written notice to the 838 
other party in the event or an order being made or 839 
resolution par.sod for lha winding up, dissolution, 840 
liquidatfon or bankruptcy of th& other party {othorwiso 841 
than for the purpose of reconstruciion or amalgamation) 842 
or II a reCl!ivl'lr ls appointed, 0< If it suspends payment, 843 
ceases to carry on busin&SS or makes any special 644 
arrangement or composttlon v.1th 'Its creditors. 845 
(e) The termination of this Charter shall be without 846 
prajudloo lo all rights accrued due between the par11es 847 
prior to tho dato or tormlnntion and lo any claim that 848 
either party might havo. 849 

2.11. Repaseooolon 850 
In the event of the termina1ion of this Charter in 851 
accordance with the applicable provisions of aause 26, 852 
the O~mers shall havo the right to repossess the Vessel 853 
from tho Charterers at her current or next port or call, or 854 
at a port or place conv1mi1mt lo thorn without hindrance 855 
or Interference by tho Char1orers, courts or local 856 
authorlllos. Whonevor any right to enter and lake 857 
possession of the Vo~e I accrues tho Ownors, they 
may require the Chart.erers to deliver, nnd the 
Charterers shall on demand, at their own expense, 
deliver to tho Ownors tho Vessel at a location 
designated by the Owners as dcmandoct. Paneling 
physical repossession ol the Vessel 
in accordanco with this Clause 22. the Charterers shall 858 
hold tho Vessel as gratultoos bailee only to the Ownors. 859 
TI1e Owners shall ammge for an authorised ropro~nl· 860 
atlvo to board Iha Vassel as soon as reaS<Jnably S61 
111ar..'1lcable following the termination cl Iha Charter. ihe 862 
Vossol ahQfl bo de~rned to be reposses11cd by tho 863 
Owners from tho Charterers 1.Jpon the boording of the 864 
Vessel by the Owners' representative. All arrangements 865 
nnd expanses relating to lhe settling of wages, 866 
disembar11ation and repatriation of tho Charterers· 867 

Master, officers and crew shall Ile the sole responsib~hy 868 
of the Charteren:i. 869 

30. Dispute Re&olution 870 
This Agreement shall be governed by and Interpreted In 
accordance with General Marftime Lew of tho Unltod 
States ot America, and to tho UJCto11t such law 1::1 
Inapplicable or refers to or Incorporates the law of another 
furlsdfctlon, the laws of the Statu of New York, U.S.A., 
shall apply. 

!}--{a~RtiaGt-snall-OOiJG11omad·by.a~ 871 
~8;gli&Maw-aflG..afly-Oi6~~ 872 
~~~873 
~JioA..IA.l~~«iR 674 
Act4006-0f.ally.statut0f\Hll0dificati~meflt 875 
ti<lareef &a"e le Ille eN!ePot ReeessGP; le ~l·~e aflest te 876 
1fio..l)re~EH:1GO:" an 
~~daflG&.wilA 878 
~~~AA) 879 
+aims wueRI at the lime wtl&R ll'le a~at~ 860 
lRf}s-a~ 681 
~~o-artii\fal~ 882 
i,•~slliR9 le Fefer a dts~~al~~ 883 
aroierat~ seRi:I ::igtl;e ef &~'=! appglRtme~ril!Ag 684 
~~~f~ppoiAl.i!G 685 
~ra~~ic&-3Ra 886 
61at~J.al-il-will·appoint· its.arbitrator.as sole arbil<ateF 887 
~A&-oll:\eJ.9a~f&.GWA-albit~nO 889 
IJiWS R9li99 lRal it R~S daRQ 60 wil~.IR IRQ 14 d~·s 889 
~~Woif1Hl'3-(;IWR 890 
8i'blYatGh'I . . ' 891 
14 da}'s sp9G~ied1 ll'le par:ty relo~l*'IG4o 892 
ait'tralieR 1¥131/1 "'ill1awt lRil FQ~·>ifOF!leRt et aRy lu~ 693 
jilriar i:igtise le tl.1e e\Rar party, ap;;;ein\ ilG a•toi11aler a& 894 
6Glo-a!b11<at~-O<IW;o.tl'lo-otl19f-PallY 895 
accordingly .... Tho O.Wilrd of a coJo.arbltralOr-chnU bo 896 
lllREilRO QR tletl! F!3Fll96 as jf 1-19 ll~ lleaA a·11~eiAIBll ll'f 697 
liijFll8R'l9Rt 698 
~lethlll!J h&flillA &hall tire"eAI ll:ie fJEHllE!S aeraalF>@ IR 899 
Wl~li~lfy-lhOGOi>fOll~~oi:.lhe 900 
apf)Ointment ol a seie arbitr.alor. 901 
~~902 
-0~ • 00 903 
~~oo~bfl•~oo 904 
in accordance-with ·thetMAA-Srnall-Glaims-Proceduro 905 
W«Mt at lile lime whoo 11:10 aFbllraliaR PfOOeelllA§S am 906 
GQl'AffieRG94. 907 

t}--(b)-~aGI ehall-b&~:iod-b;Hii'IG~onsliued 908 
~tOO-Sla~ 009 
3M-Ille Marl!lme Law ol tne UAi!ea Stales and any 910 
dl1pwl• ari1iA9 llWI el er iA ;eARellllOR YQlh tl:ii& CeF1tr:as1 911 
;h;ol' Ila rehi""'~ 19 H••ee 11e•6EilREi al ~le'" Ye~<, e"'9 le 912 
Ile 3flfJOiRla9 i>i,r eaGh ef !Re r:ia~iOG hereto, aA<l IRe tl:iir61 913 
1>¥-~~~k>n~ 914 
ol-l~~ina~-aoo f<>Hh&--pvrpo~s-ol enleiGlng 91S 
any-aW31d~y.OO-Ol'IOf'o<k>ft.a~wa1d-by 916 
any..cou4<lf.con;pa100\.juris~ings 917 
~noo-wl!M~~lesol lhe 918 
~AG. 919 
l!Hia&e&-""'1ere ... Reffi~r-4Ae-clailr .. '1Gr~\erGla.im 920 
e11Geell• lhe ;.,,.. el bl8$6Q,OG~~ 921 
100-pa~allen shall tie GaMuGtall 922 
iR as69fd3AIPQ will:l tile illGfteFIOd-Albit~ro 923 
~~Rt~rato•&.-lr""'°wmi•1l-at 024 
~liiha~eA preweaifi~s afe 9Elfflffie;>OO<i, 925 

!)- -(c)-."ttl~ontra.Gl-GMll.b& gov~n~nstrued 926 
lf'l.~GOr<lanGG-With-lho-laW6-0l-tho.pl.1CIH'AUIU.'lliy.,lgt-0ed 927 
by-IM-paft~pute-a~--Ol-.JA 928 
OOMOctiOA-wl!MJlis...Coot~ 929 
amllr-atien at a ml:lloolly-agl~~e 930 
pr;;11d1H115 ai;ipll;alile tFiere. 931 
~. ("1) er (a) abeY&;-t~io<; 932 
Fl\a>j-3g{ee al aRy lime to 1eler to.meelatlon any 933 
diU~~~~COllneGtion 934 
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"q'l:I ll:lie Ce1111ec::1. 935 
I "'rolioA 936 
l"la.&-~~d~~ 937 
followlno~"~ 938 
~~ay..at.any..tlma aml fNffl ""'" le llffill 9'.l9 
~oler 111e dl;pwla ar 11•Ff 114 IAil !ilis11<Ae lo 940 
medialiQR I»/ 6'1A~Ga ~l&--Olher patty a( ll ""liUGR 941 
~IOR ~l;ti;e") ;a~iAIJ eA tlle elller 942 
~ 943 

944 
i:layG-of.roc&ip1-ol-lhG.M~kfMhat 945 
1ooy.ag100-l<>-mod!.:1tlonrln.wh!Gh.case the parties 946 
~~,~~ 947 
#cal&lldar QaY6• falllRil Y'A'Gll GR tr~ !M8 
~~949 
~~950 
pcrsoo M-lh<HllOOMI ma~!G4Gr lhol 051 
l)IK~e-mediatloR &Rall be G9RllW6tell IA 6\JGh 952 
~~All 953 
eR ew;ll lel"ffii a&4~iae fflay a!Jiee Df'r~ 954 
e·ieAI lif !ili&a!Jfffll\6'111 as may ll6 te1 lly tlm 955 
~ 958 

~tho~eea Ael ag~e le medialertPal 957 
~~~958 
Md~nay-00-~ 959 
alk>oali~4~ 960 
IA&.parll&G. 961 

flv) +II• 111eelafef! ;!:1;11 RGt-alleGt ll:le ri111l1 ef eill111r 962 
pa~J'-1 963 
OOA&iller& Aeeetsaiy-to.p<Ol&cl ils !nlems1. 964 

(11}-Elthe~any 1Ray alMse IAo~Aal they llaYO 965 
ag<eed-IQ m111lialleR +lie arbllla~O<ieOO~ 966 
llOAllAWe lillHiA!J IAe 08AEI~ 967 
U:le T1lll1JAal may tallG-!00 fflellia~eA li111etil&te IAto 968 
ooooun~lil"\\)-tl~ 969 
~liocl. 970 

~rv.OSG-afl~ 971 
modlallGM 972 
l~uod 111 tl:\a medlat~~ll G~uo 973 
equally IRS 1!'199i~e~e OOlll~~ 974 

· · · I p1ajmJl6e 975 
~ldGfllia~ounatlon-Or-<kx:umonts 976 
dlscio&&d4WRAll ii 'f:lall be i.~~ 977 
liNllBlll le the eldeAI tllat ~liY are llis&la&alille UAda1 978 
~l!:l&-&blll'alloA. 979 

fNol~~liOll 980 
process-mayRfllR11~11ua~ 981 

{&}--#-~ iA Part I i; Rel :.i~riately filk:IO.in, ewb ~IQll&e 982 
a~ el thl!J Cla~se sl:lall apply. i;1,1p £1awse 30ls!Hlh;Jll 983 
app:y.~ 9S.. 
~~985 

in*•le allemali1<e agta6<HR-8~ 986 

31. Notices 987 
(a) Any notice to be given by either party to the other 988 
party shall be In wriUng and may be sent by fax. tolt?><, gag 
registered or recorded mail or by porsonal Hrvlce. 990 
(b) The atld~ss of the Parties for sorvlco of cuch 001 
communication shall be as stated in ~and ! 992 
respedlvely. 993 

Addltlonol Clauses 
32. Taxoe 
(•) The Chanorers shall be solely responslble for 
p<Jymont of any and all Taxo:.i which shall nrtsc In any 
mannortrom the chartering ot the Vessel, the 
Veesel'• Importation and exportation, and tha 
oporaclon of the VBNcl by the Charte~. or 
othcrwl:;e related to the ownersl\lp, possession or 
use of the Ve56el. 
(b) the Chartorers shall romlt and pay the full amount 
of Chor1er hire due or p11yable under this Agrooment, 
and the full amounts due under Part IV of this 
Agreement to the Ownors wtthout reducing such 
sums by the deduction or withholding of any Tues 

and shell gross-up eny auch amounts to insuro that 
the Owners receive the full amounts duo under this 
Agreement. The grossed-up amount referred to In the 
preceding sentence shall be determined by tho 
fonnula, "(Xfl·Y)", wlloro "x'" ls tho amount due unclcr 
the Agreement and Y is the sum of the number one 
less the applicable tax rate e.x~"od as a decimal. 
(c) The Chartoron; ogroo, covenant and warrant th.at 
they wtll collect. remit, and pay-over any Taxes due 
end comply with all Tex obllgations wllich shall ariso 
In any mannor from tho chartering of tho Vossol, tho 
Vessel's Importation ond oxportallon, and tho 
opcrotion of tho Vcsscr by tho Charterers, or 
otherWlse pertaining to the ownership, possession or 
use of the Vessel. Fallure by the Charterers to comply 
with their obllgatlons under this par1gnipfl shall 
constftule an event of default under clause 28(a) (Iv) 
of this Agroomeot. 
(d) If tho Owners aro roqulrod to withhold or collect 
any Taxes from lhe Chnrtcrors, such MlOUnts ahall ln 
no manner reduce amounts due to the Owner& and 
such Taxes shall ba In addition to amouns of Charter 
hire due to tho Owners under thla Agreement or 
amounts duo to the Ownen; undor Part IV of this 
AgreemenL 
(e) The Owners and the Chartert.'fS agree tu treat thlu 
CMrter as 311 Opol"atlog loaoo for Vnltod States t:ll 
purposes. 
(I) The tenn ~Taxes" or "Tax" Is defined for the 
porposas of this Agraoment to Include any taxes, 
11nessment1, fees and other governmental •uthority, 
Including wlth11ut limitation Income, prottts, velue 
added, w1thholdlng, Import duties, customs duties, 
tariffs, export duUes, gross rccolpts, net proceeds, 
atternatlv• or 10-on minimum, •d v;1lorem, tumovcr, 
sales, uso, property, personal property, unclaimed 
property, environmental, stamp, leasing, lease, usor, 
excit>&, franchise, t ransfer, regietratlon, llconse, 
social security (or s imilar) unemployment, disabllhy, 
payroll, employment, fuel, excess profits, 
occupational, premium, wlndlell µrefit, sevenrnco, or 
estlmate<J t3xes, lncludlng lll1Y lnterul, penalty, or 
addition thereto, whether disputed or not. Without 
limiting the generality of the foregoing, the term 
~Tax" or "Taxes" shall not Include United States 
federal Income taxes imposed on COi as 11 dir11et 
result of its r~ejpt ol Charter hire 11nd other umounts 
due and payable to COi under Part IV of this 
Agreomont. 

33. Option to P1.Jrchase. 
On expiration of this Charter, and provided the Charterers 
have fulfilled their obllgations according to Part I and II, 
and are not In dolault of their obllgotlonro under any othor 
agreement with Owncni, or any of Charterers' affiliates 
and Owners, or any of Owners' afflll3tes, then Chartorors 
shall have the option to pureh11se tho vossol. ThO 
purchase price shall be the higher of (I) U.S. dollar& 
$39,000,000 or (II) the falrmarlq~ uahu:,ot the yessel ~ 
parties eg1ree ttmt the #air madcqt "altte ERalJ Ille 
delerti'llhed by 011a of the fotlowll'lg.flmis of l41temall•Nll 

bv Cl!artoUWI. The Charter.ors shall give owners at toast 
three monthi: wr1nen notice of !hair Intention to e~erclse 
their option to purchttso the Vessel. 
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PART Ill 
PROVISIONS TO APPLY FOR NEWBUILDING VESSELS ONLY 

(Optional: only t1:1 apply If expressly a9reed and stated In Box 37) 

OPTIONAL 
PART 

6peeiAuat~IAg CciAIAwl 
Ea}--.+llo 11e6&el &llall Ile &-l~d iA as0011iaAGe 11Alh 
~hofooAoF,allecl"11l1 iwil~"!l 
Goolia . 
~Aa-Owners.atld-1~.tM 
~~-..aArJ...plaA&;l~l1oroto,..such-Bullding 
~~W9R& MdplaA& 1-lavl~-wuoter
~Gllarteret&. 

~~ 
~ specif1Ga~9RG 1ir plaR& el Ille VoGsel a& a~ 
lho-Char1crer& a&af0f0&3~ 
~ 
(c~rte1e,. &hall ha''O Ille ~ii~~holf 
IOfJIOOOO!atiYO~o4h&-6~11o-1/0GGOI 
~fno.~-OI ~tnx:l~tiGly·lhom6oWoo 
lhat--Oof1~tA1Glh~R Is IR aGG!l IGar:ise with &lJGR appr&t&d 
&peeill;al1GA& al'\d-pl aAS as rekm11d lg wl'lde r sw9 &laldH 
~ 
(d~ll iA aGOOrdaAG11 v.4tA tho 

~~2(c)(i0 
~~ 
~~rom ~.end 00R6tl\1G109 IR 
~lilding-Col1tr.acl, QR tho dale ol 
dellve')1 Dy IAe Dwilder; TI11il Cllart&r~ 
~~el-tl:1ey-wlll-nllt~;r11aflerr:;al&o 

. -the-V~ 

da'i·•l'f llY Ille BIR~ ()MqaA; ;l:laG eFIOOa•Alllf lo 
oompol lolle 8~'El9rG 19 lllpiio~ei;IG 
()F,l().«)(;G~ilur~ 

~-oot~epails,.roplaoomool&-Of-roloodlo&. 
l<lo-.-~;ibiPly·t~t~ 
WeGI lo lhe elCleAl lhe Ownel'& have a· talid Glai1~ 
t~:ideF; 1o1AGler lhe 111o1a"'3Akle-Gla1o1so el tile 3uild4lfl 
co~llOllll Ea~ ~s tleeA ilolllPlieGI t~ lllo 

~ol-8ulldefsbeGoffhA11 ce el'llilled, ba""XQ;i;od 1-
gMOIJ eoli•'Ol'Y GI tile ''e6Gol le too CR;irlvre11i a~ 
reoclpt4~~01& 1"16 Charter Gila~ 
~ 
~I0~.0000~~ 
lh&-ElvMdmg-Go11traGl-IG-rejool-IAo-Vo~ 
bolot->cM"Jsing sum rlgl:ll ol r&)OOl~;ll.4Ro 
Ct1&1111r1r1 llAll 11:1ere1o1PQA 
~ ii hi CRaAllNFIO II; Riii wiCR to lakll deW.i&PJ ol ll:le l!gagj 
~~!Re ~·mers "'ll:llR &O''OR ~ Mil'li~ii llay; 

' . ~ 

l>Ollco ttl!~er st:.a; Gea'" 111 to;i• 'II ullowl; 11r 
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~~~AIR &i' 1Gl'1 (7) rwrii·~g-da\IG 
roqult~G-l~JQl!a~"4"- U•e 8oildel6 aG to 111& 
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PARTIV 
HIRE/PURCHASE AGREEMENT 

OPTIONAL 
PART 

(Optlonal, only to apply It oxprossly agreed and stated in Box 42) 

On expiration o! this Charter and provided the Charterer.1 ' mont~.Nre 
have fulfilled their obligations accon!ing lo Part I and II 2 Ins~ tho Sollers shall lurnlsh tho Buyers with a 
as Wllll as Part Ill, If appllcoblo, It Is agreed, that on 3 Bill of Salo duly attested nnd legaliz.od, together w1th a 
paymonl of tho final paymom of him as per~ 4 certificate set1ing out th11 registered encumbrances, II 
tho Chartervl'li have purctlasod the Vessel with 5 any. On delivery of the Ves~el tho Sellers shall provfdo 
everything oolonglng to hor and tho Vessel Is fully pllld 6 for dolotion of the Vessel from tho Ship's Raglstor and 
lor. 7 dolivor a cortificate of deletion to tho Buyers. 

The S11llers shall, at the time ol doUvery, hand to the 
In th9 following fXJJD{JftlPhs the Owners 8f8 relerrsd to 8 Ouyers all dasslfication certificates (for hu,1, engines, 
as thfl SBll&r.s and tho Chartoror.s as tho Buyor.s. 9 anchors, chains. etc.), as woll as all p:ans which may 

ThG Vessel shall be d8U1111rfld by th& Sellers and lakon 10 bo in Sellers' possession. 

over by tho Buyers on explratlol'l of tho Chartor. 11 'The Wireless lnstallrulon and NvuUcal Instruments. 

Tho Sollors guarantoo thlll tho Vossel, at the time ot 12 unless on hire, i;hall be included In the sale without any 

dolivory, Is free from all oncumbrances and marilirne 13 extra payment. 
lions or any debts who.tsoove1 othe1 than those arising 14 Tho Vossel with everything belonging to her shall be at 
from :inythlng done or not done by the Buyers or any 16 Selle~· risk and expense unrn she is delivered to tho 
existing mortgago ngrood not to be paid off by tho time 16 Buyers. subject to tho conditions of this Contract and 
~.oulcl-a~;, •vtli;tl have ~HR IRG;tfffMl 17 tho Vessel with ovorything belonjjng to her shall bo 
~limo el delMlrybe ~~e ai<!itict Ille "eGcol, 18 delivered and taken ovor as sho ;:; at the r.mo of dethrory, 
~~ 19 aftor which tho Sollors shall have no responsibltty for 
3{)alnGl.ill oooroquonoos-ol~~~ 20 possible fautts or defrdentles of 81\Y doscriplion. 
ea~~IQI 21 
6klim6. Ally taJ(es. notoriru, consular and other charges 22 The Buyers undertake to pay tor the ropatriatlon of the 
and oxpons&S connecied with the purchase and 23 Master, officers and other personnel If appointed by the 
rogislratlon undor Buyors' flag, shall be for 13uyers' 24 Scllors 10 tho port whoro lhe Vessel entered the Baroboot 
a.ccounl. Any tax.ca, consular and other ch11r~s and 25 Chart.er as per~ (Part 11) or tc:i pay the equivalent 
expens&S connected \Ylth closing of the SeUeri1' roglstor, 26 oost for their joumoy to any olher plaoo. 
shan be lor S&Cers' account. Z1 
II\ e~o for paymont of tho Purcha6t! Price -11161 28 
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"BARECON 2001" Standard Bareboat Charter OPTIONAL 
PART 

PARTV 
PROVISIONS TO APPLY FOR VESSELS REGISTERED IN A BAREBOAT CHARTER REGISTRY 

(Optional, only to apply rf oxprossly af}f'QfKi and stated In Box 43) 

1. Oeflnitlol\$ 1 3. Termination of Charter by Default 17 
For tho purpose or this PAAT V, the following terms shall 2 
have !he mo:inln"ga horoby assigned to them: 3 

If Iha V&ssol chartered undor this Chartor Is roglstorod 18 
In a Bareboat Charter Registry as statetl in~ end 19 

J'h!! Barob®I Charter Ragjstry" 3haU mean the registry 4 
ol too State whoso flag tho Vessel will fly and in which 5 

if the Owners shall dofoult in tho payment of any amounts 20 
CSuo under the mongage(s) specified in~. the 21 

the Charterel'3 are rcglst0red as the bat&boat charterers 6 
during the period ol tho Barcboat Charter. 7 
1hB U!!®rlving RogiJtrC ahan mean the registly ol tho 8 
::;iate in which the Owners ol lhe Vessel are registered 9 
as O"'oors and to which Jurisdiction and control of the 1 O 

ChaJtcrers shaJ, If so required by the mortgagee. direct 22 
th~ Owners to re-reg ster the Vessel in the Undertylng 23 
Rogistly as 1>hown in~- 24 
In the ~I of the Vessel being deleted from the 25 
Baroboat Charlor Registry a:; stated in Sox 44. due to a 28 

Vossel W:ll r&Ylt1 upon tennlnatlon of the Bareboat 11 default by tho Ownors tn the paymont of any amounts 27 
Char1er Registration. 12 

2. Mortgage 13 
The Vessel chartered under this Chartor ls llnancod by 14 
a mortgage and tho provlslons of Clause 12{b) (Part II) 15 

due under the mongaoo(s). tho Charterers shatt have 28 
the right to terminate this Charter forthwith and without 29 
prejudtce to any other clalm they may have against !he 30 
Owners undor this Charter. 31 

shall apply. 16 

Thlt c!OC<lmtrJ ii I oo~r gonOf'llod IMRC-CON 2001 form JWlnlO~ by llill'oOl11Y of lllMCO. N'f lose<11on 0t <lofo1on 10111• 1Cnn ~ bt tlNllY Iii ~"- In""""' ot •ny modlf.c.aon 
b<ling ..- to lhe l'R-P~•lecl llU\ ol lh't documont ...tlcb Is not de<><ly .;,..Ole. tho lcrt ol tho O<'.glnol l\tMCO app<O\'«I dxunenr sholl apply. BIMCO HSYmcs no r=ooslbiitr lo<~ 
Jou, d.'Vll;igo or l'J>lllH .._o M 1 rt.li\llt ol rhcmllardas ~ tne OllglNI lllw.<:0 lljll)M'td ..........,111\d llli> tt"1Jlll1rgMera"d docll'ft""' · 




